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Financial, Financial, Financial. 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
BANKERS 
pomsgy PP Ne an Government, Railroad and THE LIBERTY 


Letters ef Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trust-e under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Reai Estate and lends money 
on boad aad mortgage. 

Will act as Agent in the transaction of 
any approved Anancial business. 

Depositary for Legal Reserves of State 
Banks and aiso for moneys of the City < 
New York. 

Fiscal Agent for States, Counties ani 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


‘LONDON PARIS 





Members of Rickmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 8th and Main Streets 
RICHMOND, VA. 


dents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Gorner 6th Ave. and:33rd St., New York. 


Capital, $ 1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Baltimore 








Chase National Bank 
Ctearing House Building 
Cap. & Surp., $12,953,398 Dep., $92,383,353 
A. B. HEPBURN, Chairman of the Board 
A. H. Wiggia, Pres. Cc, C. Slade, Asst. Cash. 
S. H. Mifler, V-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst.Cash 
A. GC. Aadrews, Asst. Cashier 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—I!IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS 





Municipal Bonds 
INVESTMENT SECURITIES 


PRILADSLERTA. by 
JAMES H. CH APMAN, 421 Chestnut St. 
CHICAGO, pda one by D. *, Pe ag te 


a, 8 La Salie St. 
BOSTON, MASS., nted 
JOHN B. MOULTON, 35 Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. . .. .. . « « $5,000,000 00 
Surplus and Profits. . . . . 19,511,919 84 
Deposits Jan.7, 1911 . . . 101,804,317 89 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, 
Vice-President. 


JOHN C. VAN onnar. 
Vice-President. 


MAURICE a4 EWER, 
Cashter 


oe CO. McKEON, 
tce- President. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashter. st. Cashter. 


FRED’K O. FOXCROFT, LOUIS So SAILER, 
Asst. Cashier. ashter 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORE 
Act as fiscal agents for muniol- 
palities and corporations and 


deal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


€apital, - - - - $6,000,000 
Surplus,- - - - - 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


108-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTN UT STREET 
ACCOUNTS INVITED 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SEOURITIES 
Members New York and Phila. Stock Bxohange 


N. 8. Cor. Broad & Chestnut Sits., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 
Capital : es. 
Surplus and Profits: (earned) 


v-  Svrcers 


_SAMUEL WOOLVERTON, Presidem 
ADRIAN ISELIN JR., Wice- President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Caghicr 





- $1,000,000 
2,500,000 








DIRECTORS 

Chas. A. Peabody 
Sav-uel Woeiverter, 
Charles H. Tweed 
Thomas Denny 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 
W. Emlen Roosevelt 
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Bankers and Drawers of Foreign Lechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street. Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Seourities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
Oircular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Buy and sell first-class In- 
vestment Securities on com- Investment 
a es e 
tions, Firms and Individua 
on favorable terms. Collect Securities 
States on foreign countries, including South Africa. 
tNTERNATIONAL CHEQUES 
Letters and make cable transfers on all 
. Issue Commercial and 
of Credit 


Connected by Private Wire. 
Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 
- Receive accounts 
ef Banks, Bankers, Corpora- 
drawn abroad on all points in the United 
States and Canada: and drafts drawn in the United 
CERTIFICATES OF DEPOSIT. 
Buy and sell Bills of Exchange 
oints. 
Travelers’ Credits. available in 
all parts of the worid. 
BROWN SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SHOURITINS 


Members ef the New York Stock Exchange 





Winslow, Lanier & Co., 
69 CEDAR STREET 


NEW YORE 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BAN KERS 
30 PINE STREET, NEW YOQK. 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NBW ORK 





BOSTON 
Letters of Credit for Travelers 


mercial Credits. Foreiga Exchange. 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille ef Eachange, Te 
' Letters ef Ore 
on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And jts Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 


eo Transfers, 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bilis of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 

Central America and Spain. Make collections in and 
issue drafts and cabie transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 








Schulz & Ruckgaber, 
BANKERS, 

16 William Street, = = «= = New York 

Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossier & Co., Hamburg. 
Marouard, Meyer-Borel & Cle., Paris 








Cable}Transfers. 


MUNROE & CO., Paris 








Bremer Bank der Dresdner Bank, 
Bremen. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI¥ 
Correspondents of 


BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


issue Letters of Credit for Travelers 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONBY T@ 
EUROPE AND CALIFORNIA 








Selugman Brothers, Lenden 
Seligman Freres & Cie., Parte 
Alsberg, Geldberg &£ Ce., Ameterdem 


The Angle and Lenden- Paris Netiensi 
Benk ef San Francisce, Cel. 


Redmond aco. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Aveg NW. Y. 
607 Chestnut Street, Philadelphia, 





Cables **Mimosa.”" 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bilis of Exchange and Cable Transfers. 


De te received subject to cheque and —- 
- interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscai Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 


BANKERS:.- : 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





issue Foreign and Domestic Lettere si 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stook Bxchange. 


INVESTMENT 





Issue Commercial & Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Gabie Transfers & Investment Securitice 


SECURITIES 


PT! SRM as eee 


| 
| 
| 
: 
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Bankers, Bankers. Bankers, coe 
Millett, Roe & Hagen 
Lee, Higginson &Co. ” BANKERS B 
BOSTON Wm.A. Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers In 


HIGGINSON & CO. 


! Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stook Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


5@ Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNIOIPAL BONDS 


COMMF RCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Bosten 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Munlolpal and Raliread 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject te 
draft. 
Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avallablie in all parts of the world. 


DEALERS IN 


Inwestement Securities 
and Cemmerciel Peper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Gorporation and Collateral Loans 
Commercial Paper 
al 


so 
INVESTMENT SECURITIES 


eee ew York Stock Exchange 
Boston Stock Exchange. 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange a 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 
Philadelphia Chicago San Franciece 





George P. Butler & Bro. 


86 Wall Street NEW YORE 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sis., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
oe Indies, Central and South Americ and 

exico. 


issue Letters of Credit for Travelers, avall- 
able in ali parts of the worid. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 
COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
mailed on request. 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 





BIRD 5. COLBR LEONARD Hi. HOLB 
W. N. COLER & CO. 
BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 
BANKERS 
New York Stock Exchange 
Exchange 


Members| New York Cotton 
hicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 








111 Broadway 234 LaSalle St. 
NEW YORK CHICAGO 


35 Congress St. 
BOSTON 


500 Fifth Ave., New York 
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Foreign. 


Ganatlian. 





DEUTSCHE BANK 


BERLIN. W 
Behrenstrasse 9 te 18 





M,. 105,726,164. 
Dividends paid during last ten years: 


41; 11; 11, 11, 12, 12, 12, 12, 12, 1246 per cent 





Branches: 
BREMEN, 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBURG, AUGSBURG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE 


and the 


Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard S&t., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersecische Bank.) 
SUBSCRIBED CyPrALS 


PAID-UP CAPITAL. iain iat tales wiesiten oo ws te (35,357,000) 
M, 22,500,000. 
RESERVE FUND...-.....-..-----. ($1,625,000) 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonlerstrasse 28 to 30. 
Branches: 
ARGENTINA: Bahla-Bianca, Buenos Alres, 
Gordoba, Mendoza, Tucumaan. 
BOLIVIA: La Pas, — 
GHILI: An Coqeepaton, Igul Osorno, 
Santiago, Temuco, V —  Valparaine. . 


PERU: Arequipa, Callao, Lima, Trujille. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bilis sent for collection, negotiated or 
adeanced upon. 
Drafjits, cable-transfers and letters 

Of credtt issued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y’D. LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861 


BERLIN W., 43-44 Behronstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 
LONDON, E. C.. 


53 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,008. 

RESERVE - - - - - $14,307,764 


M. 60,002,611. 
Wth the unlimited personal Hability 
‘of the following partners: . 


4. SCHOELLER, BE. RUSSE 
M. SOHINCKEL F. URBIG, 
De. A TENOR nn , 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


RE A testa non sckemnareinna< M. 10 000,000 00 
Head office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO,: 

SANTOS, PORTO RTO ALEGRE, BAHIA, 


BANK FUR jR CHILE UND 
DEUTSCHLAND 
GAPITAL......222.22..22-.2..- M. 10,000,000 00 

BRANCHES IN CHILE 


WITH 
GANGO I DE CHILE Y ALEMANTA), ANTOFA- 
yay CONC reRy ek cee eAGO. » TEMUCO, 





SO, VICTORIA; AN 
BOLIVEA (BANCO DH CHILE Y¥ AND 
MANIA, | SEC EOCION BOLIVIANA), LA PAZ 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 


DRESDEN, FRANKFORT-O-M., 


Sébmpenaee (37,143,000) 
000,000. 


of London, Limited 


$5==£1 STERLING. 
NOTICE IS HEREBY GIVEN 


deposit are as follows: 
At Call, 234 Per Cent. 
At 8 to 7 Days’ Notice, 3 Per Cent 


mercantile acce 
Posit at rates @ vertised from time to time, 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The Union Discount Co. 


that the 
RATES OF INTEREST ailowed for money on 


The Company discounts approved bank and 
tances, recelves money on _ 
an 





The London City & 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the eee 
Towns of England and 


Telegraphic Address: Cinnabar, aad. 
ESTABLISHED 1836 


Chairman and Managing Director. 


a 


Midland Bank, Limited, 


Lee and 


SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 
Sir EDWARD H. HOLDEN, Bart., 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 64 


Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, ™ - © a M. 110,000,000 
Reserve,- - - - M. 34,500,000 


Behrenstrasse 32-33 and Franzosisehe-Strasse 42 





Swiss Bankverein 


Basie, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, & C. 


Capital paid up, . 
Surplus, ... 


Schweizerischer Bankvereia Bankverein Suisse 


Frs.75,000,000 
. Frs.22,500,000 





Company, Limited 
85 CORNHILL, «- «= « -« 
Cable Address—Natdis: London. 
Subscribed Capital 
Paid-up Capital 
Reteive Fuied. .... sn. i cidade iwds 
($5 £1 STERLING.) 


NOTICE IS HEREBY GIVEN 
RATES OF I 


deposit are a follows: 

At Call, 234 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 3 Per Cent. 
Approved bank and mercantile bilis discounted. 
Money received on deposit at rates adv 


ertised 
from time to time an for fixed periods upon 
ally agreed term 


granted on pa comical negotiable securities 





SCHAFFT 538 CORNHILL, 5B. 0 





PHILIP HAROLD WADE. Manager, 


The National Discount 


LONDON, €&. C. 


fons mips Soren sa aca Pa $24 166,625 
4,233,325 


that the 
NTEREST allowed for money on 


BANK OF MONTREAL 


(Established 1817) 





CAPITAL paid in- - $14,400,000 08 
89 CORNHILL. von 
Telegraphic Address, Udisco, London. REST, - - - - - 12,000,000 00 
Capital Subscribed.................. 37,500.000| UNDIVIDED PROFITS, 681,561 64 
NRE A ee IR 3.750.000 
Reserve Fund-.-.-..-.....--------...... 3,000,000 


Head Office— Montreal 


at, Hon, Lord a Siratnepan and and Mount Royal. 
G. Cc. M. Honorary ' 
e. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mg? 
NEW YORK AGENCY 


64 WALL STREET 


R. Y. ¥. HEBDEN, a 
y " ‘MOLINEUx | *"™* 





Buy and Sell Sterling and Continental Sareaee 
and bie Transfers; grant Commercial and Le oy 
on Credits, avallabie in any part of the world 

ssue drafts on and make collections in Chicago and 
tarougbbet the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 





NEW we OFFICE, 63 and 65 Wall St. 


M. RAMSAY, BD hee 
ba ‘J. CROOKAL 
156 branches In the SR ALL. of Quebeo, Ontarie, 
Manitoba, Saskatchewan, Alberta and British 
jum bla 


Good —- s tor effect! rompt cob 
lections in Canada. Bu Sterlia iy — + 
nsfers. cone Commercia! and Trav- 
elers’ Credits available in any part of the wortd. 
London Agents—The London Joint Stk. Bk., Bté 


Foreign. 
Anglo-Austrian Bank 


Established 1864 














GAPESAR, PAR Ui ennnocnsccece- $16,000,608 
(80 Million Crowns) 
oo gg | ee 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, Ro ny 
Linz, Lobositz, Marburg, Pardub Pirano; 
Prag, Prossnitz, Saaz, Teplitz, Forsken” Tras- 
tenau, Trieste, Wels, Znaim 


Commandite: Messrs. Hofmann & Kottlarzig' 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 


Codes: Hartfeld’s Wall St.. W. U. & biebes 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Derveper)- ---$15,000,006 
Reserve FundsIn Gold_..$15,000,000)_..- ,000, 
lin Silver.. 16, "000,000 f 

Reserve Liabilities of Proprietors 





15,000,088 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT. 
NEGOTIATE OR COLLECT BILLS PAYABLE IB 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLB.- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,008 
(130,000,000 crowns) 
RESERVE FUNDS - - = $7,900,006 


(39,000,000 crowns) 





HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zsemysi, 
Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 





Constantinople 
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Canadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL----.-...-.--..- $10,000,000 
ge 

NEW YORK ‘OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy rt Sell Sterling and Continental Ex- 
Grange and Cable Transfers, Commercial and 
sCredits. Collections made at all points. 


Banking and a © business of every de- 
scription transacted nada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland. 
Lieyd’s Bank, Limited, 
Unioa of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Baoorporsicd Oy Hays Shutter in 1840 
noorpora’ y y' n 
N. Y. Agency opened 1843 


Cetbeo Cestied..........- £1,000,000 Sterlin 
ees WE - 2x £520,000 Sterling 











Head Office: 
& Gracechurch Street, London, a Cc 
New York Office: 52 Wall Stree 
H.M. J. MOMICHAEL, er 


Ww.T. OL 
"Buy and sell ——— and Continental ao ee 
ble ansfers. Grant Comm al and 


Travelers’ Onell available in any part of the 

world. Issue Drafts on and make Collections 

in all parts of the United States and " 

es Agents for Banco de Londres y Mexico 
Mexico City and Branches 





THE BANK OFNOVASCOTIA 
(Incorporated 1832.) 

PAID-UP CAPITAL-----.---------- $3,000,000 

ST Ein ob tbiann stds Gdns cncccua $5,650,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

99 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
oago and New York. Commercial and Traveler’s 
Oredits issued, available in all parts of the world. 
Bilis on Canadian or West gy = oints eof ged 
neae tiated, or collected, b — the 
United States. Correspon nee solici 


New York Agency, 48 wall 5 Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bead Brokers and Financial Agents 


GHAS. MEREDITH, J.J. REED, 
President. Vice-President. 

A. H. BEMACKENZIE, Manager. 

HON. LIONEL G. GUEST, Seo’y-Treasurer. 

DIRECTORS 

ALFRED BAUMGARTEN, ‘CGC. R. HOSMER 
Gapt. D. C. NEWTON (Montreal) 

@. ROBERTSON CG. B. GORDON 


MONTREAL 





Canadian 
investment Securities 


COBRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto Montreal London, Eng. 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
St. James Street MONTREAL 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 
Members New York and Bostea 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
Investment Seourities 
36 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street. 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian, 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 





MACKAY & CoO., 


BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORE 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with reeords 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Qorrespendence Solicited 


ELECTRIC BOND & SHARE C8. 





(Pald-Up Capital and Surplus, $4,900,008) 


71 BROADWAY NEW YORK 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Members New York and 
Boston Steck Exchanges 





58 STATE ST., 


NEW BEDFORD 


Tucker, Anthony & Ceo. 


BANKERS & BROKERS 


94 BROAD &fi 
NEW YORE 


+ NOBWICE 
Members Boston and New York Stock 
ieckanans. 


BOSTON 








Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest alloyed on deposits 
Subject to Draft. 





37 Wall St. 
NEW YORE 
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Bankers and Brokers 


— ——— 
———— a 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Members) Di iadelphia Stock Exchange 


BONDS FOR. INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 





C. I. HUDSON & CO. 
Hos. 34-36 WALL ST., NEW YORE. 


Gembers New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITI 


A. M. KIDDER & CO. 


BANKERS 
& NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Buy ena sell on commission stocks and bonds, and 


“RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 


Public Utility Bonds 
Yielding from 5 to 5.75 


115 Broadway, NEW YORK 
Augusta, Me. Boston 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S$. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





Henry G. Campbell Edwin P. Campbell 
James G. MacLean sf 


H. G. Campbell & Co. 


11 WALL os NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


1852 1911 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 








Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


53 State Street 
BOSTON 


73 Pearl Street 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 
nden 
New York Correspondents {Glark. nDgdse, & Co. 


J. 





George P. Schmid 
Frederic Gallatin J William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y Stock Exchange 
111 Broadway 
NEW YORK CITY 


Prentice Kellogg 





Telephone: 3155 Rector Cable: “‘Orientment.”’ 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an SYTsics SECURITIES DE- 
PARTMENT which partic fh the 
Divi vidend-Paying Stocks’ of Railroad Supply 
Companies. 


If interested write \for our quotatton sheet ‘*‘C’ 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - {$6,256,922 21 


Assets - - - - 32,900,684 60 
Cash in Vaults 8,681,379 19 


HEAD OFFICE—HAVANA 


Branches 
84 BALIANO ST., HAVANA, 
226 M TE ST., HAVANA 
PRODUCE 1 EXCHANGE, HAVANA. 


CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN 
GUANTANAMO, SA GUA iA GRANDE 
SANTA CLARA, AMAG 

PINAR DEL RIO, SANCTT USPIRITUS, 
CAMAJUAN CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST, 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic ot 
Member American Bankers’ Association 
Cable Address—Banconac 














BANK OF HAVANA 


76 CUBA STREET. 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
save W. Krech 


New York Committee 
James H. Post | 


Acts as Cuban correspondent of Americas 


banks and transacts a general banking business. 


Capital, $1,000,000 





CapitalFully Paid - - - 
Surplus an 


LADD & TILTON BANK 


PORTLAND - OREGON 
Estabiished 1859 
$1,000,000 
Undivided Profits $600,000 
OFFICERS. 


W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. 

W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 





solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 





WILLIAM P. BONBRIGHT & COMPANY 


BANEERS 
Members of the New York Stock Exchange 
Celerade Springs 24 Broad Street London 
COLORADO NEW YORK BNGLARB 


Electric Power Securities 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





Effingham Lawrence & Co. 


Members N. Y. Stock Exchange 
BANEERS 


11 BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks 


Orders Executed in all Markets. 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 





E. & C. RANDOLPH 


Members New York Stock Exchange. 


Members N. 
Orders for Stocks and Bonds executed upon all 
Exchan ers in this country and Europe 


JOHN H. DAVIS & CO. 
BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Y. and Phila. Stock Exchanges. 


attention given to supplying” high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 





111 Broadway, New York. 
Open Market Securities Department 
HORACE HATCH, Manager. 





Members Investment 
N.Y. Stock Ex. Bonds. 





W. H. Goadby & Co. 
Bankers and Brokers 





Dealers in tyrone and Qpher Securities of the 
Uni Canada 


ted States and 


_ te|NO. 74 BROADWAY, 


NEW YORK 
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Bankers and Brokers ontside Rew York. 
PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M'Clelland, 
President. Seo. & Treas. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company : 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKEES AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way. N. ¥. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 
HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


- THOS. PLATER & CO. 


Bankers and Brokers 
STOCES AND BONDS 
NASHVILLE, TENN. 























Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


7 ae, 


W. @. HOPPE HOPPER, 
Members of Fsnfladelphia Stock Raskanee. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevia!l attention. In- 
termation cheerfully furnished regarding present 
keldings or proposed investments. 


J. W. SPARKS & CO. 


The Boyes. Exe Street, 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
MEMBERS{ NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnat St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEMPHIS. 


INO. L. NORTON | 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN 





















































AUGUSTA. 


JOHN W. DICKEY 
BROKER 


AUGUSTA, GA 
Southern Securities 








WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 444% TO 54% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 


BALTIMORE 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITI 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


PROVIDENCE. 
Richardson & Clark 
95 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 


















































MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER({Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANOISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach, 


Correspondents 
Harris, Winthrop & Co., New York & Chicage 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISC® 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invtted 
LOS ANGELES SAN FRANCISCS® 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 414% T0 6% 
LOS ANGELES PASADERa 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bids. H. W. Heliman Bids. 
San Francisco. Los Angeles, 





FIELDING J. STILSON CO. 


INVESTMENT SEOURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGS 
LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 


Denver, Colorado 
Denver City Tramway 5s 
Denver Union Water Co. bds. & stks. 
Denver Gas & Electric Co. 5s 
Great Western Sugar Co. stock 
Colorado Telephone Co. stock 
Cities Service Co. stock 
Denver District Improvement bds. 6% 
Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 

















Bank and Trust Company Stocks 
NEW YORK AND BROCELYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST. NEW YORK 





ROCHESTER, N. Y. 
High « Class 6% Bonds 


% Stock Bonus 
ware fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER. N.Y. 








PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


investment Securities 
PORTLAND « « «= = MAINE 
Chas. H. Payson Geo. S. Payson Herbert Payses 
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ST.LOUIS. CHICAGO. CLEVELAND. 
G R E E N E BAU M so N Ss FRED. 8S, BOT want’ E. BORTON 
BANKERS BORTON & BORTON 


LACLEDE GAS LIGHT CO. 


OF ST. LOUIS 


CERTIFICATES OF INDEBTEDNESS 
Due Feb. 1, 1911 


received at par and interest 
or in exchange for other In- 
vestments yielding from 4 to 6 





per cent. 
A. G. EDWARDS & SONS 
One Wall Street 412 Olive Street 
New York St. Louis 





WHITAKER & CO. 
High Grade 
Missouri & Iflinois 
Municipal Bonds 
To net 44% to 5% 
Circular on application 
800 N. FOURTH sf. - sT. LOUIS 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8ST. LOUIS OHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 





Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Ghicago First Mortgages and Bonds for sale. 


tesue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 





Members: 








aeaneate Greene & Sinn 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 





A. G. Becker & Co.,. 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 








BALTIMORE 





POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 























SAINT PAUL. 
St. Petersburg, Fla., 6% ancl City Rapid Transit ge 3928 
Improvement Bonds gti au ag Light pleco 
30 Years wh City Tamas Co. ist 5s 
Saori Rees 
WEIL, ROTH & CO.| Edwin White & Co. 
CINCINNATI CHICAGO State Savings Bank Bldg., St. Poul 
EDGAR FRIEDLANDER F.E. MAGRAW 
DEALER IN MUNICIPAL AND CORPORATION 
Cincinnati Securities BONDS 
GINCINNATI, - = = = « OHIO - 
Commercial Paper ee 
PROVIDENCE. Local Securities of the Twin Cities 





ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


206 TO 208 BANIGAN BUILDING 
PROVIDENCE 








Bonds and Preferred Stocks 


GLOBE BUILDING 


ST, PAUL, MINN, 








MINNEAPOLIS. 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
Twin City Rapid Transit System Beads 
Ropid Ti rae a ies 








BUFFALO. 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 


and Corporation Bonds 
SPECIALISTS IN 





of Proven Value. 


[Buffale and Western New York Securities 


INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHit 
MEMBERS CLEVELAND STOCK EXOHANGB 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building. CLEVELAND, Of10 











BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 











ALBANY, WN. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 


Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 


INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidz.. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidz INDIANAPOLIS 


Accountauuts. 























~~ 


HASKINS & SELLS 


CERTIFIED PUBLIC ACCOUNTANTS 


30 BROAD STREET 
NEW YORE 





LONDON, E. C., 3@ Colemaa St. 





CLEVELAND 
BALTIMORE 


CHICAGO ST. LOUIS 
PITTSBURGH 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Acceuntants 
(Pennsylvania) 


NEW YORK, 
PHILADELPHIA, Land Title Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, » Soeen. 


AUDITORS FOR AAT. geersru- 
oR. IN DUSTRIAL A 
MINING COMPANIES 


165 Broadway 














Investigations, Financial Statements, 
Periodical Audits amd Accounting. 
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Financial. 


Gurvent Bond inquiries. 





Stone & Webster 


147 Milk Street, 
BOSTON 
6 Nassau Street First Natl. Bank Bldg. 
NEW YORK CHICAGO 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 614% 
Our Manual 


describing these companies will be sent 
upon request. 





Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 66 WILLIAM STREET: 
Corner Pine Street. 





c. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





Setablished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORK 





Fort Wayne & Wabash Valley Trac. 5s, 1934 
Union Traction Co. of Indiana 5s, 1919 
Fort Smith Light & Traction Co. 5s, 1944 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
16 EXCHANGE PLACE 

Tels. 366 and 751 JERSEY CITY 








WANTED 


CHRONICLE ISSUE 
Jan. 29, 1910 


Will pay 20 cents a copy. 


Commercial & Financial Chronicle 
136 Front St., New York 





Readers of ‘The Chronicle” 
may at reasonable expense 
obtain Each Week 
the opinions of 


ROGER W. BABSON 


On fundamental business and 
investment conditions based 
upon the reports of his corres- 
pondents. For further details, 
Address: Babson’s Compiling 
Offices, Wellesley Hills, Boston, 
Mass. 


Largest Statistical Organization 
in United States. 





1 OWN AND OFFER 
$70,000.00 
Nash. Ry. & Lt. Ist Cons. 5s, 
Due 1953 


Price 101% and Interest 


GOULDING MARR 


Banker and Broker 
NASHVILLE, = 


TENN. 





T W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





MUNICIPAL 47, 
RAILROAD te BONDS 
CORPORATION 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Birmingham Railway & Electric Co. 
First 5s, 1924 
Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


WANTED 


Portsmouth Kittery & York 6s 
Chic. Sub. Water & Lt. Co. 5s 
Hurley Water Co. 4s 
Boise=Payette River Elect. 6s 
Alfred Light & Power 5s 
Decatur Water-Works Co. 4s 

N. Hamp. El. Ry. Pref. & Com. 
Bodwell Water Power Co. 5s 
Council Bluffs Water-Wks. Co. 6s 
Westerly Light & Power 5s 
Amer. Pneumatic Service 5s 


H.C. Spiller & Co. 


Specialists in Inactive Bonds. 





27 State Street Boston 
WANTED 
2 Bate te ain ee Co. 6s, 1968 
4 & Woo hester fee bee Ge, ene 
ver yt! 
u.. Lavi yy 5s, $s 1984 
Delaware 
Michigan | Lake Su 
a ay ocky Mt. & 
wana Traction 5s 
Altred h eat ‘ower 
m (Iil.) ter Co. 4s, 1 
Caen, (la.) 





utte 


sdace (N. V0 Water other 
ensselaer 
tea ee Traction 5s, 1981 . 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bldg., Boston 
Telephone 3448 Main 





Council Bluffs Water Works Co. 6s 

California Electric Generating 5s 

Arizona Power 6s 

Guanajuato Reduc. & Mines 6s & Stk 

New Orl. Mob. & Chic. ist 5s 

Amer. Finance & Secur. 6s & Stock 

New Hampshire Elec. Rys.Com.&Pfd. 
F.W. MASON & CO. & State st. 


* Boston, Mass 





WANTED 
Chicago Subexben, Wotee & Light Co. 5s 


Butte ater | 
National Fuel Gas os Stock 


Duluth Street Ry. Co. Gen. 5s, 1930 
FOR SALE 
U_ S. Envelope Co., common. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Detroit Hillsdale & S-W, 4% Stock 
Grand River Valley, 5% Stock 
Jackson Lans. & Sag., 314% Stock 


Wm. Hughes Clarke 
Detroit, Michigan 





a Power Co. bonds and stock 
d stock 


pares tahoe & Reatene Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 








New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


Telephone: 
188 Recter 





60 Broadway, 
NEW YORK 
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Guxrvent Bound DZuguiries. 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


West Side Belt 5s, 1937 
Southern Indiana 4s, 1951 
Pere Marquette, all issues 


Hudson Navigation Co. 6s, 1938 
Mason City & Fort Dodge 4s, 1955 
Hudson River Water Power Ist 5s, 1929 
Denver Northwestern & Pacific 4s, 1952 
Sherman Shreveport & Southern 5s, 1943 


Wabash RR. 


Ist lien Terminal 4s, 1954 


Galveston Houston & Henderson 5s, 1913 
St. Clair Madison & St. Louis 4s, 1951 
Detroit Southern, Ohio Southern Division, 4s, 1941 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 








WE OFFER 
New York City NEW 414s, 1960 
Cuban Government Internal 5s 


WILL BUY 
Amer. Smelt. & Ref. 6% deb. receipts 
Penn. Cons. Mortgage 4s, 1948 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 





20 BROAD ST. NEW YORK 
We Offer 
ATLANTA, GA. 
New 4%s 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA. GA. 





Atch. Top.& 8. Fe, Short Line 4s 
Duluth & Iron Range 1st 5s 
Mobile & Ohio ist 6s 


FERRIS & WHITE. 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 








Rallroads Public Service 
G. K. B. WADE 
BONDS 
STOCKS 


Investments for 


49 Wall Street 
Estates, Individuals 


New York City 





WE WANT TO BUY 
Wladikawkas Ry. 4s 
Midland Terminal 5s 
aus Portland Cement 6s 


t ower Co. 6s 
Consolidation Coal Co. 4s 
Mutual Terminal of Buffalo 4s 


wha & Hocking Coal & Coke 5s 


J.H. BECKER & CO. 


Tel, 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Gempany 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


New Haven 6s 
Renssclecr & Saratoga 7s 
Pitts. Jet. & M. Div. 3\%s 
Penna. 4s, 1921 





Allegheny Valley Ry. 4s 

American Ice Co. 5s, 1914 

Beech Creek First 4s 

Erie RR. Co. Prior Lien 4s 
Gettysburg & Harrisburg 5s, 1926 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 








American Telephone Coll. 4s, 1929 
General Rubber Co. 414s, 1915 
Illinois Steel Co. 5s, 1913 
Interborough R. T. Co. 6s, 1911 
Lackawanna Steel Co. 5s, 1915 

New Haven Debenture 4s, 1956 
Pacific Telep. Co. (Notes and Bonds) 
Schwarzschild & Sulzberger 6s, 1916 
Western Electric Co. ist 5s, 1922 


CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exchanges 
49 Wall Street 


Boston NEW YORK 





WE;WILL BUY: 
Col. Buckeye Lake & N. ist 5s]@ 96% 
Canton-Akron ist 5s, 4 
Canton-New Phila. ist 5s, 1923 


WE OFFER 
Standard Screw Pref. Stock 


BURGESS, LANG & CO. 


Pri Wir 
NEW YORK vate wire ~—_—s BOSTON 
34 Pine Street 50 State Street 


TAX FREE IN PENNSYLVANIA. 


Johnstown Passenger Railway Co 

Refunding 4s, due 1931. 
Lehigh Valley Transit Company 
irst 4s, due 1935. 


WURTS, DULLES & Co. 


125 S. FOURTH ST.., PHILADELPHIA 
Telephone Lombard 1060-1061 





Chicago Suburban G 





Evansville & Indianapolis 6s 
Dutchess County RR. 414s 
Nashv. Florence & Sheffield 5s 
Ill. Cent., St. L. & L’ville 34s 
Washington Central 4s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 414s 


G. W. Walker & Co 


Tel. 100 Broad. 25 Broad St., New Yerk. 





DELAWARE & HUDSON RR. 
ist & Ref. Mtge. 4s, due mds 1943 
OREGON SHORT LINE RY 
ist 6s, due Feb., 1922 
L. & N., ATL. KNOX. & NOR. RR. 
ist 5s, due December, 1946 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


Robt. Glendinning &Cc 


400 Chestnut Street, Philadelphia. 
Public Service Corp., N. J., 5s, 1959 
Pub.8.Corp.,N.J., 3-yr.5% Notes, 1913 
Wilmington & Chester St. Ry. 5s, 1918 
Camden & Suburban 5s, 1946 
York Railways ist 5s, 1937 
Pittsburgh Rys. underlying issues 
Texas & New Orleans 6s, 1912 
Illinois Tunnel 6% Rec. Ctfs. 











WANTED 
St. Louis Rocky Mtn. & Pacific 


Com. and Pref. and Bonds 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


Nash. Chat. & St. L. 5s, 1928 
Chicago & N. W. Cons. 7s, 1915 
Cedar Rapids & Mo. Riv. 7s, 1916 
Chicago & Pacific Western 5s 
Winona & St. Peter 7s, 1916 


BLAKE & REEVES 


Tei. 1504 John 84 Pine Street, New York 











WILL BUY OR SELL 


NATIONAL ELECTRIC LAMP CO. 
Coll. Trust 5s, Ser. ‘““B’’, July, 1935 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





Eri Eayipment 43 2" Taie 
rie Equipment 4s, due 
Penna. Res s, J. & D,. 1913 
Consol. 7 LL & §! 4's, J. & Jy 1935 
Scranton Railways Gen, 5s, M. 
Syracuse Lighting 5s, J. & D. 
Atlantic City cas 5s, J. & J., 

of Phila. 5s, A. & O., 1952 
American Tel. < Tel. 4s, J. & 3 1929 —& we 
Springfield Water Co. Consol. 5s, M. &#S., 1926 
Indp. Northern Traction 5s, i & J.,1 
Syracuse Light & Power 5s, J. & J., 1954 
Canton Electric 5s. N. 7 
Dauphin Leunty Gas 5s, F. & Yee 1935, 
Chester County Gas 5s, J. & D., 1925°4 
North Springfield Water Co. 5s. &?J.,§1928 
Wilmington Gas Co. 6% Pretared Stock 
Atlantic City Gas Co. Common Stock 


we. wl LL BUY 
Allentown Gas Co. A. & O., 1924 
Kansas City Gas se ~_ & O., 1922 4 
eoria Gas & Elec bs, Jj ed 1923 
Scranton Elec. 5s, "J. & J., 1937 
Syracuse Gas 5s, J. 
Williamsport Gas 5s, F.'& A., 193 
Northern Indiana Gas & Elec. 5s, rs J&IO.,*1929 
Wilkes-Barre Gas & Elec. 5s, J. & J., 1985 
Wilmington Gas 5s, M. & S., 1949 
Northern Indiana Gas & Elec. Ser Pret “Stock 
York Railways Co. Common Stock 


REED A. MORGAN & CO., 


West End Trust Co. Bidg. 
PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange. 
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Gurxvent Bond Angquiries. 





WE WILL BUY— 
Automatic Electric Co. stock 
Mahoning Investment Co. stock 
American Hardware Co. stock 
Mays Department Stores Preferred stock 
American Graphophone Co. stock 

WE WILL SELL— 
Bridgeport Gas Co. ist 4s, 1952 
Hudson & myer Bt ist “aks, 1957 
Cons. Water Co. of Utica Deb. 5s, 1930 
Automatic Electric Co. stock 
American Hardware Co. Stock 


Pennsylvania Railroad Co. Rights 
Bought—Sold—Quoted 


Gude, Winmili & Co, 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





New York City 414s, 1960, Old & New 
Michigan Central Deb. 4s, 1929 
N.Y. Chic. & St. Louis Deb. 4s, 1931 
Atchison Adjust. 4s, Stmpd & Unst. 
Colorado Fuel & Iron Deb. 5s, 1911 
Baltimore & Ohio Prior 3's, 1925 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXOHANGE 


60 BROADWAY. N. Y. 
Telephone 4390 Rector, Gable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





Central Foundry 6s, 1919 

Schwarzschild & Sulzberger 6s, 1916 
Nassau & Suffolk Lighting Co. 5s, 1935 
Wisconsin Minnesota & Pacific 4s, 1950 
Litchfield & Madison 5s, 1934 

Beech Creek Coal & Coke 5s, 1944 
O'Gara Coal Co. 5s, 1955 

Western Pacific 5s, 1933 

Rock Island Equipment 4 %s 

Missouri Kansas & Texas of Tex. 5s, 1942 
Jamestown Franklin & Clearfield 4s, 1959 
Toronto Hamilton & Buffalo 4s, 1946 

E. W. Bliss & Co. Common Stock 


MEGARGEL & CO. 
BANKERS 
& Nassau Street 
Buffalo ochester & Pittsburgh Cons. 4s 
stern Tenn. Virginia &. Ga. Cons. 5s 


int & Pere Marqu Port Huron 5s 
icago & North - 48 : = 


NEW YORK 








i 





est Cons 





El Paso & Rock Island 5s 
New Orleans Terminal 4s 
Qregon Short Line 5s 


EYER & COMPANY 


Tel. 1760 1-2-8 Hanover 
8T Wall Street NEW YORK 


New Orleans Mobile & Chic. Bonds & Scrip 
Dawson Railway &{Coal 5s 
New Mexico Railway &iCoal 5s 
Alabamia State 4s, 1920-1956 
American Steel Foundry 4s 
Alabama Steel Shipbuilding 6s 
International Salt 5s 

Cuban External 5s 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST, 


Jackson Lans. & Sag. 3'4s, 1951 
Duluth & Iron Range ist 5s, 1937 
West. Un. Tel. Coll. Trust 5s, 1938 
Wis. Cent., Sup. & Duluth 4s, 1936 
Del. & Hudson Ref. 4s, 1943 
Oswego & Rome 2nd 5s, 1915 

West Jersey & Sea Shore 4s, 1936 
N.Y. Susq. & Western Term’! 5s,1943 
Long Island Cons. 4s, 1931 

Illinois Central Coll. 4s, 1953 


Joseph Walker& Sons 


: MembersNew York Stock Exchange, 
{ 20 Broad St. New York. 
Private wire to Philadelphia. 


Coffin & Company 
34 Pine St.¢:09 es onn New York 


OFFER 


Virginia-Carolina Chemical 5s 

St. Paul & Northern Pacific 6s 

St. Paul & Sioux City 6s 

New York & Erie 2d 5s 

Wisconsin Minn. & Pacific 4s 

Cedar Rapids Iowa Falls & N. W. 5s 
Delaware & Hudson Refunding 4s 
Wheeling & Lake Erie 1st 5s 

Swift & Company 5s 








- 








BAAR AAAAaes 





cult problem. 


not aware easy of determination. 
ave —s a booklet entitled: 
which pretty t 


5th Avenue Branch, 
5th Ave. & 43d St., New York 





“WHAT CONSTITUTES 
A GOOD INVESTMENT ” 


“It is easier to earn money than to save it.” 
How to wisely invest savings, or surplus funds of any kind,is frequently a diffi- 
ow to be sure that the principal will be safe; that the interest will be paid 


promptly; that in case of necessity the investment can readily be converted into cash 
1 of these factors, which enter so vitally into the life of a good investment, are 


oroughly answers these knotty questions, and ¢f you are interested in 
safe investments we will be pleased to mail a copy to you upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street, 


“What Constitutes a Good Investment,”’ 


New York 
London Office; 
33 Lombard St., London, B.C. 














OFFERINGS WANTED 


Aurora Elgin & Chicago ist Mtge. 5s, 1941 
Evansville Gas & Elec. Lt. ist Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 





Ft. Worth & Denver City ist 6s, 1921 
Central of Georgia cons. 5s, 1945 
New Mexico Ry. & Coal 5s, 1947 
Dawson Ry. & Coal ist 5s, 1951 
Missouri Pacific 5s, 1917 

N. Y. & East River Gas ist 5s, 1944 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St.. 
For Sale 


Hudson Co. 6% Notes, Due 1913 


Price $9 & Int., to Yield 614% 
GILMAN & CLUCAS 


ist Nat. Bank Bid $4 Pine Street 
NEW HAVEN, NEW YORK 


or 


N.Y 








Holders of 
West Chester Kennett & Wilmington 5s 


Communicate with 


George B. Atlee & Co. 
119 S. Fourth St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 


Members N. Y, Stock Exchatize 
44 Pine Street NEW YORK CITY 





St. Croix Power Co. ist 5s, 1929 
Madison Gas & Elec. Co. 1st 6s, 1926 
Southern Light & Trac. Co. 5s, 1949 
Int. Trac. Co. (Buffalo, N.Y.) 4s, 1949 
National Starch Co. 5s, 1925 

Lincoln Gas & Elec. Lt. Co. 5s, 1941 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 26 Broad St., N Y. 


J. KH. Rice, Jr. & Co. — Buy 


500 American Piano om, Stoc 
100 Aeolian-Weber P. & P. =. Stock 
50 American Surety" fot: 
heimer Com. Stock 
1 soneral Motors Co 
100 Hartford Carpet Com 
re Internat. Silver Com. Mo a 
a & FR Com. Stock 
upler Com. Stock 


J. i. Tice. Jr. & Co. Will Sell 


100 American Piano Pfd. Stock 
50 A n Coal Products Stock 
110 Gray ‘Nat'l Telautograph Stock 
5 Kings a = L. & P. Stock 
100 Underwood oenputing. | Mach, Stock 

U. S. Motor Com. Stock 
100 Wells Fargo fxeress Stock 


J. K. Rice, Jr. & Co. 


Phones 7460-7466 Hanover. 33 Wall St.. N.Y. 


Atlantic City Tax-Free 414s 


Due 1941, 1943 & 1944, 
Legal for New York Savings Banks. 
Circular upon request. 


Cc. E. DENISON & CO 


BOSTON AND CLEVELAND. 











WANTED 
Danville Urbana & Champaign 5s, 1923 . 
Decatur Gas & Electric 5s, Jan., 1980 : 
Decatur Gas & Electric 5s, May, 1929 - 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA, 
Telephones, Bell-Spruce 3782. Keystone,Race 630. 





New Orleans Gt. Nor. 1st 5s, 1955 
Savanna Fla. & West. 1st 6s, 1934 
Fonda Johnstown & Glov. 414s, 1952 
| Cinc. Ham. & Dayton 414s and 5s 
| Hudson Cos. 6% Notes, 1911 & 1913: 


| WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. ¥ 





Jersey City Hoboken & Pat. St. Ry. 
4s, 1949 . 


United Electric Co. of N. J. 4s, 1949 
Bought and Sold. 


W. E. R. SMITH & CO., 


20 Broad Street New York 











Pere Marquette Refunding 4s 





WERNER BROs., 


Tel. 4800-1-2-3-4-5 Broad. 


Cuyahoga Telephone Ist 5s, 1919 
Terminal Association of St. Louis 5s 
Cincinnati Hamilton & Dayton Gen. 44s, & 5s 
Atlantic & Yadkin Ist 4s 
Vicksburg Shreveport & Pacific 6s 
Kansas City Terminal 4s 
C. & O., Coal Riv. Big Sandy & Potts Crk. 4s 
Mason City & Fort Dodge 4s 
Central Vermont 4s 
Western N. Y. & Penna. 5s 


New York City New 414s 


& GOLDSCHMIDT 
25 Broad Street, N, Y. 
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Financial. 


Kinancial, 





ESTABLISHED 1856. 


National Discount Company, Limited, 


35 CORNHILL, LONDON ENGLAND. 
Cable Address: NATDIS, LONDON. 


SUBSCRIBED CAPITAL, = 166,625 
Paid-up Capital, ‘ ‘ $4,233 325 
fn 169,333 shares of $125 each, of which $25 nes been paid ~. Number of proprietors, 


Reserve Fund, . ; : P ‘ , . $2,260,000 


DIRECTORS. 


EDMUND THEODORE DOXAT, Chairman. 
(Dalgety & Co., Ltd.) 
W. MURRAY GUTHRIE, ‘Deputy Chairman. 
LAWRENCE se CHALMERS WALTER JAMES HERIOT 
rown, Shipley & Co.) (C. J. Hambro & Son.) 
emguimpanaee WILLIAM GREEN SIGISMUND FERDINAND MENDL 
Dunkelsbuhler & Co.) (F. Mendl & Co.) 
FREDERICK LEVERTON HARRIS JOHN FRANCIS OGILVY 
arris & Dixon, Ltd.) (Ogilvy, Gillanders & Co.) 
The Hon. SIDNEY. PEEL CHARLES DAVID SELIGMAN 
(Seligman Bros.) 





3,420. 





fasager, 
PHILIP HAROLD WADE. 


t Sub-Mana 


Secretary, 
WATKIN W. WILLD, FRANCIS GOLDSCHMIDT. CHARLES HENRY GOUGH. 


Banker 
BANK OF ENGLA ND 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


Profit and Loss Account for the Half-Year ending 3ist December, 1910. 











Dr. $5—£1 >" b oo ae ey a Cr. 
To Coens exypnees. includt By Balance cous t forw m. . 
Directors Auditors® PU, SEO anit conn aiinene $93,760 
tn meal ond Salaries * Gross Profits during the half-year... 970,606 
Income Tax, and aill - 
other charges. ........-. $58 ,056 
** Rebate of Interest on Bills 
not due, carried to New 
nn IE a 645,167 
* Reserve Fund.-.-.......-. 50,000 
* Six Months’ a widend at 
the rate of Ten per Cent 
per annum, free of In- 
OR eee $211,667 
“ Balance, carried f ard 
to next account._.....- 99 ,476 
——-_._ 311,143 
$1,064,366 $1,064 ,366 
BALANCE SHEET 3ist DECEMBER, 1910. 
Dr. $5—£1 Sterling. - 
To Subscribed Capital_..$21,166,625 By Cash at Bankers_.... $1,558,348 
vee 169,333 shares * Securlties—British and 
$125 each Indian Government, 
° Capital paid-up, viz.: City of London Cor- 
5 per share__._-.- $4,233,325 poration Bonds, 
** Reserve Fund ______- 2,250,000 Trustee Soruniticn "$10, 133,103 
24 — and Sundry * Other Securities, in- 
\ RRS ee 71,561,000 cluding short-dated 
** Bilis Re-discounted -_ -- 15,255,603 Colonial Bonds----- 3,026,235 
ee 645,167 —————_ 13, ,159,338 
* Amount at Credit of “Loans at call, short 
Profit and Loss Ac- and fixed dates ___- 7,623,418 
Re ae ES 311,143 ** Bills Discounted __-__- 70,893,788 
** Interest due on Invest- 
ments and Loans, 
and Sundry Balances 521,346 
“* Freehold Premises --- 500,000 
$94,256,238 $94,256,238 


On behalf of the Board, 


EDMUND T. DOXAT, Chairman. 
S. F.MENDL, Director. 


We report that we have obtained all the information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted in hand. We have also proved the 
Cash Balances, and verified the Securities and Bills in the hands of De positors. In our opinion the 
Balance Sheet ‘is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany’s affairs according to the best of our information, and the explanations given to us, and as 
shown by the Books of the Company, except that it does not state the amount of Investments and 
Bills placed as security against Deposits. 

GURNEY FOWLER, F.C.A., 


35 CORNHILL, 6th January, 1911. FRANCIS W. PIXLEY, F.C.A. 


Approved Mercantile Bills Discounted. Loans granted upon Negotiable Securities. Money 
received on Deposit at Call and Short Notice, and interest allowed at Rates advertised from time 
to time; and for longer periods upon specially agreed terms. Investments and Sales of ali descri 
tions of British and Foreign Securities effected. All communications upon this subject to be 
addressed to the Manager. 


+} Auditors. 








St. Joseph & Grand Island Ry. Co. 


To Holders of First and Second Preferred Stock 


The undersigned have consented, at the request of a large number of shareholders, to act as a 
Protective Committee to safeguard and enforce the rights of shareholders as provided by the terms 
of the deposit agreement which has been lodged with the depositary, THE COLUMBIA TRUST 
COMPANY, 1385 BROADWAY, NEW YORK, or the OLD COLONY TRUST COMPANY, BOSTON. 

Holders are invited to deposit their shares endorsed in blank pursuant to the terms of the agree™ 
ment, copies of which may be obtained from the depositary or from any member of the Committee 
or its Secretary. 

Deposits may be made until and including FEBRUARY 11, 1911, after which none will be 
received, save in the discretion of the Committee. 


Dated New York, January 17, 1911. 


HENRY HOFMANN, 


NEAL RANTOUL, 
111 Broadway, New York. 


of F. S. Moseley & Co., of Boston 


F.J. LISMAN, WILLARD V. KING, 
of F. J. Fy aww a Co., . Bankers, President Columbia Trust Company. 


GEORGE M. WILLIAMSON, 
SOL. A. GUITERMAN, 
Committee. 


BOGAR A. HICKMAN, Secretary. 
7 Wall Street, New York. 


J. AUGUSTUS BARNARD, 
of Domi & Dominick, Bankers & Brokers, 
115 Broadway, New York 


R 
Counsel to the Committee. : 





Lie 
Citizens Central 
Bational Bank 
of Hew York 
320 BROADWAY 


Edwina S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - - $2,550,000 
Surplus and Profits $1,700,000 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


55 Wall Street - New York 





The Government Accountant 
P, 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C, 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


4 MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


rfO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 











GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beckman, NEW YOR K, N. Y 
Negotiations, Investigations,Settlements, 
In or out of New York City 


Satisfactory References 





H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 








Dividends. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


The Board of preaens of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has de- 
clared a quarterly dividend of one and 

quarters per cent (1 3%) upon the preferred stock 


of the company, payable by check Fe 15th 
1911 to stockholders of Oy aoe as of psy Mik of 





business souners Se Gist 1911 
ERT J. “GRAF, Secretary. 
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FERROCARRILES NACIONALES DE MEXICO 
(NATIONAL RAILWAYS OF MEXICO) 
25 BROAD STREET, NEW YORK. 
First Preferred Stock Dividend No. 7. FOUNDED 1888 


A dividend of Two Per Cent (Two Dollars Gold 
or Four Mexican Gold Pesos per share), being the 
seventh dividend on the First Preferred Stock 
of this Company, has been declared, payable Feb- 
ruary 10, 1911, to the holders of Dividend War- 
rants No. ; A annexed to certificates representin 
such stock, upon presentation and surrender o 
such Warrants to the Company at its office in 
New York or Mexico, 

Dividend Warrants are payable at option of 
holders at the rate of two Mexican Gold Pesos to 
the Dollar, either in the City of Mexico in Mexican 
Gold Pesos or in the City of New York in United 
States Gold. 

CLAYTON + leas Assistant_Secretary. 

_ January 28, 1911 


AMERICAN | SMELTERS SECURITIES : 
165 Broadway, N. Y. City, Feb. 1, 191 
QUARTERL ¥ DIVIDEND NO. 23, 
PREFERRED STOCK, SERIES B a. 

The Board of Directors of the American 

Smelters Securities Company have thiss#day 
declared a dividend of 14% on the Preferred 
Stock, Series B, of the Company, payable March 1, 
1911, to stockholders of record at 3 o’clock P. M. 

February 17, 1911. gy NS I wo St 
The books of the Company for the*transfer_of 
Preferred Stock, Series B, will be closed at 3 
o'clock P. M., February 17, 1911, and will re-open 
at 10 o’clock A. M. Februar 27, 1911.*- 454 
W. E. ME RISS, Secretary. _ 


FEDERAL LIGHT & TRACTIONZCOMPANY. 
Preferred Stock Dividend. 
New York, February 1, 1911. 
The regular quarterly dividend of One and 
One-Half Per Cent (1 4%) on the Preferred Stock 
of Federal Light & Traction Co. has been declared 
for the quarter ending February 28, 1911, pay able 
March ist, 1911, to stockholders of record on the 
books of the Co. ‘at the close of business Feb. 15th 
1911, on which day the Transfer Books will close, 
and reopen March 2d, 1911. 
HARVEY N. WADHAM, Treasurer. 


PEOPLES GAS LIGHT & COKEZCOMPANY 
(of Chicago.) 

Notice is hereby given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1%%) 
has been declared on the capital stock of this 
Company, payable on February 25, 1911, to the 
stockhoiders of record at the close of business 
on January 20, 1911. 

L. A. WILEY, Secretary. 


UNITED STATES STEEL CORPORATION: 
Leg, Dividend No. of 1%% on the 
Preferred Stock, payable Feb. a7, i911, was 
declared Jan. 31 to stockholders of record Feb. 6. 
Transfer books Boy * 3 p. m. Feb. 6 and re- 
open at 10 a. m. Feb 
RICHARD TRIMBLE, Secretary. — 


UNITED STATES STEEL. , CORPORATION. 

Dividend No %% on the Common 
Stock for the Bi. Sy HRY. Dec. 31, 1910, was 
declared Jan. 31, payable March 30 to stock- 
holders of record March 1. Transfer books close 

















at 3 p. m. March 1 and re-open at 10 a. m.| 


March 13. 
RICHARD TRIMBLE, Secretary. 


GENE AL CHEMICAL COMPANY. 
25 Broad e , January 27, 1911 
A dividend = ‘ot and One-Half Per Cent 
(144%) has been declared on the Common Stock 
of this Company, payable March ist, 1911, to 
Stockholders of record at noon, February 18, 1911. 
JAMES L. MORGAN, Treasurer. _ 


- THE PENNSYLVANIA RR. CO. 
Philadelphia, February 1, 1911. 
The Board of Directors has this day declared a 
uarterly dividend of One and One-Half Per 
ent (Seventy-five cents per share) upon the 
Capital Stock of the Company, payable on and 
after February 28, 1911, to stockholders as 
registered upon the ‘books of the Company at the 
close of business, February 4, 1911. Checks 
will be mailed to stockholders who have filed 
permanent dividend orders 
JAMES F. FAHNESTOCK, Treasurer. 


CAPITAL <a op ap ame NO. 1 


of t 
PORTLAND RAILWAY, LIGHT & POWER CO. 
Portiand, Oregon 
The Board of Directors has declared a dividend 
of $1 per share upon the Capital Stock of the 
Portland Railway, Light & Power Co., pay able 
March ist, 1911, to stockholders of record at the 
close of business February lith, 1911. Checks 


will be mailed. 
G. L. ESTABROOK, 


Mechanics’ and Metais’ entees son 
THE CITY OF NEW YO 
A pa, dividend of Three Per ol (3%) 
on the capital stock of this bank will be payable 
free of tax on and after February 10th, 1911, to 
shareholders of or at the close of business 


February 4th, 19 
JOSEPH S . HOUSE, Cashier. 


mare ee 
5 Nassau Street, New York. 
oon Mr. John Hallett Clark has retired from our 
Mr. Robert W. Martin of New York and Mr. 
Nigel L. Campbell of London have this day been 
admitted to partnership. 
READ & CO. 


WwM 
New York, February ist, iit 








Secretary. 























Liquidation. 
VOLUNTARY LIQUIDATION 
Pe. aaeuaees Pan wie mens eet at 

e °o entuc’t closi 
its affairs. All notehoiders and non sections 
of the association are therefore heresy notified 
pens the notes and other claims for payn ent 

December 13th, 1910 

Ww G. WITHERSPOON, )aenaiee 


~~~ A 











American fval (state (jompany 


General Offices, 527 Fifth Avenue, New York City 








TWENTY-THIRD ANNUAL STATEMENT 


Condensed Financial Statement, at close of busi D b 


31, 1910. 








pe) SL ae ie ae Ge ee 


therefor . . + Satiets 
Houses ready for sale et Se 


Cash at Banks and in Offices . 
Due from Agents ._. 
Investments in other Companies 
Bills and Accounts Receivable 


Miscellaneous Assets tie: ae 


» a ee ae 


Accrued to date— 


and Certificates 6 A P ‘ 


terest accrued to date— 
On Rentai Properties 


erties . ° 
On Land Pr ope rties in process 
Dev cianedial and Undeveloped . 
On Houses ready for Sale . 


Bills and Accounts Payable : 
Reserves for Final Payments 
Completed Buildings, etc. . 


Miscellaneous Liabilities J ¢ 
Total . Setar ; 
Capital Stock e ° ° . . 
Surplus . - ; “ ; he é 
2 Sera aise 


ASSETS 


Rental Properties (Office Buildings, Store and Busi- 
ness Buildings, Elevator and Non-Elevator Apart- 
ment Houses, Theatre Building and Hotel) . 

Completely Developed Land Properties (ready for 
sale in lot parcels for immediate buildingimprove- 


Land Properties now in | process of development, 
and Land Properties Undeveloped ... 
Buildings in course of Construction, 


Total Value of Real Estate and Improvemeats Owned 
Mortgages Receivable, including Interest Accrued to date 


Building Materials, Supplies and Equipment 


LIABILITIES 
Bonds and Certificates, with Interest 
Coupon Bonds and Full Paid Certificates 


Instalment Payments received, and In- 
terest accrued on Accumulative Bonds 


Reel Estate Mortgages, including In- 


On Completely Developed Land Prop- 
of 


3,714,719.18 
and Land 
BH 5%% ‘ 3 F 62,063.67 
AS rae ; : : 90,982.68 
$21,664,369.98 
701,680.20 
; i del 286,879.39 
a a 18,250.39 
‘eee i 162,250.00 
eee ; 116,079.33 
31,328.63 
cig eg te 106,051.75 
$23,026,889.67 
$6,767,280.S5 
. 3,787,886.21 
$10,555,167.16 
. $7,873,882.76 
3 651,279.66 
. 1,657,682.07 
12,641.73 
10,195,486.22 
. 213,641.72 
: 12,287.14 
; 39,059.63 
oi gi Meier, $21,015,641.87 
. $100,000.00 
. 1,911,247.80 2,011,247.80 
4 ‘ $22,926,889.67 


$11,631,106.62 


6,165,497.83 























Full detailed Statement certified to by Appraisers and Auditors will 
be mailed on request. 





Epwarp B. Boynton, President 
HAROLD ROBERTS, Vice-President 
SHERMAN Cox, Vice-President 








6% Bonds based on the ownership of selected New York realty. 
DIRECTORS 


WILLIAM B. HINCKLEy, Vice-President 


Francis H. Sisson, Secretary 
RIcHARD T. LINGLEY, Treasurer 
Austin L. Bancock, Ass’t Treasurer 





























WANTED 


Detroit City Gas Gen. 5s 

Portland (Me.) Electric Co. Pref. Stk. 
Dayton Lighting Co. 5s, 1937 

Terre Haute & Western Ry. 5s, 1937 


H. L. NASON & CO. 


Shawmut Bank Building. 
55 Congress St., BOSTON, MASS 








Wanted. 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
$0 Pine Street, 


All tssuss 


New York 





WANTED—Established banking house deal- 
ing in savings bank and other trustee bonds, de- 
sires the services of a competent man thoroughly 
qaperienced in ‘care of hronicl paapess. 

; ve nicle, . O. 
Bos's88, NY! , nse 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 
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61st Annual oe a 
OF THE 


Etna Life Insurance 


HARTFORD, CONNECTICUT 
MORGAN G. BULKELEY, President 


JANUARY 1, 1911 





—_— 





Surplus to Policyholders 











Life, Accident, Health and Liability Insurance 


SS } LIABILITIES 

Real Estate acquired by foreclosure__..........----- $97,001 31 | Reserve on Life, Endowment and Term Policies___...- $82,794,149 00 
Nn ea aba bag adnn a oeeaten te 500,000 00 | Special Reserve, not included above____..._......... 4,525 00 
ee ee ee ea wechmacweacs 3,905,769 53 | Premiums paid in advance, and other Liabilities. _____ 566,606 80 
I I ii a San ot da a eee sa Dh as sh tasers 31,974,664 01 | Unearned Interest on Policy SP bddinisibnbeenuin 222,446 57 
Mortgages secured by Real Estate___._........._--- Sees Le | Be Be oc dicted sncketcwebeeneacrnacaequccan 524,044 77 
ES lt Se oa ni ncuanwaccascbcstiuabbusdud 1,320,470 76 | Surplus reserved for special class of Policies and divi- 
Loans secured by policies of this Company____.___--_- 8,325,149 36 | dends to Policyholders, payable on Demand_-_-_-__-_- 1,858,901 33 
Interest due and accrued December 31 1910_______.-_- 1,792,917 15 | Losses and Claims awaiting Prost. and not yet due-_-_-_- 451,885 93 
Premiums in course of collection and Deferred Premiums 1,680,133 81 | Unearned Premiums on Accident, Health and Liability 
Market Value of Securities over cost, less Assets not DE i. thdha ta eebeeetmadbeds ddbbnhetiwana 2,245,982 70 

Ps. nb Sl cUnbnen cep adbehedduen a anne a 2,360,536 32 | Reserve for Liability claims. _..................-..- 1,547,600 00 


‘Company 


10,102,000 86 














ie cc aunanerenneinnnnabeente CORR ES SES GR : “TE RINNE S23 ici cnnceradicckntsiocecc $101,018,142 96 
INCOME DISBURSEMENTS 

ee ce akon debe buen daaaw $16,695,501 40 — ie aU sic otadamiNbaduenconicnnat $12,251,252 88 

te, sc caueemmanvas aailte GRAD ON 684 THR sills dn vce tl cdusndet dak hia dnkiemn inet 521,334 87 

All other DPR ccucanntidtinawchuniibbnn me 5,225,126 63 

NIN CI pois aso ware gone d omiebin ne wa itbints $21,506,586 82 Total Disbursements in 1910_-.-.---..-.....--.-- $17,997,714 38 

GAINS DURING 1910 

TE ee nek coon ab nes ak hipe schon eietbnde hae $429 542 65 
ON ec cmadeunuete eek habeas «sna bales a a $1,110,916 75 
NN ee noc emo ccuwsimaes anew abudee en aaeensuuneoue 3,790,534 97 
Increase in Life Insurance in Force_____________..___-_--_-_-_----------------------- 13,579,416 00 
Total Life Insurance in Force Dec. 31, 1910.________________-____------_------------- 307,102,649 00 
Paid Policyholders since organization in 1850 over___________-_----------------------- 200 ,000 ,000 00 




















ILLINOIS TRACTION CO. BONDS 


Danville Urbana & Champaign a Co. First 5s, due 1923 


Guaranteed jointl 

Danville saree pan wey 
Urbana & Cham ral n malls aia Electr 

NET EARNINGS MORE T UB “INTEREST REQCIREMENTS. 
PRICE: 96% nae Gaweck yielding 5.40% 


Illinois regres gw he Company First 5s, due 1933 


. aranteed by Illinois Traction Compa 
NET EARNINGS age ye TWICE INTEREST REQUIREMENTS. 
PRICE: 94% and interest, yielding 5.4 


Urbana Light, Heat & Power Co. First < 5s, due 1927 


Guaranteed By lines. Traction Compa 
NET EARNINGS MORE THAN FOUR T s INTEREST REQUIREMENTS. 
PRICE: 9314 and fn, g We. 5.6 


Decatur mares & Light Co. General Rattueee 5s, due 1933 


Guaranteed by Illinois Traction Co 
NET EARNINGS MORE THAN NINE TIMES INTER 
PRICE: 92% and interest, yielding 


Descriptive circulars upon OS 


JULIUS CHRISTENSEN 


DREXEL BUILDING PHILADELPHIA 


Light Co. 


Est REQUIREMENTS. 

















Tigi Brectings. 


GENERAL CHEMICAL COMPANY 

25 Broad Street, New York, February 1 1911. 

The Annual Meeting of Stockholders will be held 
at the Company’s chief office, Phillipstown, 
Manitou, Putnam County, New York, on Thurs- 
day, 16th day of February,1911, at1o ‘clock P.M., 
for the purpose of electing a Board of Directors, 
and for the transaction of such other business as 
may properly come before the meeting. 

The Stock and Transfer books will be closed 
against the transfer of stock on Saturday, Feb- 
ruary 4th at 12 o’clock noon, and will be re- 
opened on relgeery 17th at 10 o’clock A. M. 

MES L. MORGAN, Secretary. 


PEOPLES GAS Loa & COKE COMPANY 
icago.) 

The Annual Meeting of oy Stockholders of The 
Peoples’ Gas Light & Coke Company will be held 
at the office of the Company, in Peoples Gas 
Building, corner of Michigan Avenue and Adams 
Street, Chicago, on Friday morning. February 10, 
1911, at 11 o'clock. The transfer books will 
close in accordance with the by-laws at the close 
of business on Friday, January 20, 1911, and 
wil reopen Saturday morning, February il, 1911, 
at 10 o’clock. 


GEORGE O. KNAPP, President. 


WE OWN AND OFFER 
$60,000 


City of Bayonne, N. J., 4148 
Maturing 1930 


Price a sted ———— 


R. M. GRANT & CO. 


BANKERS 
81 NASSAU STREET 








NEW YORK 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 











“The Most 
Satisfactory Bonds” 


A Comparison of Results 


derived from investments in 
Municipal, Railroad and Public 
Utility Bonds for a period of 
years is given in a booklet we 
have just issued under the 
above title. 

This booklet also indicates the 
methods employed by responsi- 
ble banking firms to assure the 
safety of bond issues before pur- 
chasing. Complimentary copy 
will be mailed to investors inter- 
ested. 


On request for Booklet AJ 54 


N. W. Halsey & Co 


49 Wall St. BANKERS New York 
Philadelphia Chicago San Francisco 

















“ 








Tax-Exempt Guaranteed Stocks 
PUBLIC SERVICE CORPORATION 
to net 534% 

Unbroken dividend record of 65 years. 
RAILROAD CORPORATION 
to net 434%. 

Unbroken dividend record of 35 years. 





W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, Ssa 
Francisco and Los Angeles 
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Dated March 1, 1911. 


be obtained on application. 


in price, at 


BANKERS 








Five Per Cent Receiver’s Certificates of 


The Pittsburg, Shawmut & Northern R.R. Co. 


and Mortgaged Properties of 
Shawmut Mining Co. and the Kersey Mining Co. 


Interest payable March 1 and September 1. 
Authorized and outstanding (including present issue), $3,100,000. 
Redeemable at 100 and interest on any interest date. 

COLUMBIA TRUST CO., NEW YORK, TRUSTEE. 


The Certificates are authorized by order of the United States Circuit Court, for the Western District of Penn- 
sylvania, and by the Supreme Court of the State of New York, and approved by the Public Service Commission, 
Second District of the State of New York. 


The payment of these Certificates precedes the payment of $164,000 first mortgage 5s and $14,491,600 
4% bonds, and they are secured by a 
which more than $3,000,000 consists of first-class equipment. 
railroad and about 26,000 acres of Pennsylvania coal lands, equipped with mines, coke ovens, &c. 


The certificates are a prior lien on the net earnings, which were reported for the year ended June 30, 1910, 
at over two and one-half times the interest on the entire authorized issue of Certificates. 


The earning capacity will be greatly increased by the completion in September, 1911, of the Pittsburg 
& Shawmut Railroad, an affiliated property, making the Pittsburg, Shawmut & Northern the shortest route 
from the Pittsburg district to Central New York. 


The above summary is taken from the letter of the Receiver, Mr. Frank Sullivan Smith, a copy of which may 


The legality of these Certificates will be approved by Messrs. Cravath, Henderson & De Gersdorff. 
Having already sold a majority of these 


97.84 and interest, yielding 5'4% 


We recommend these Certificates as a desirable investment. 


William Salomon & Co. 


25 Broad Street, New York 


New Issue 


$875,000 


Due March 1, 1916. 


rst lien on property valued by the Receiver at over $25,000,000, of 
‘The property comprises about 200 miles of 


ertificates, we offer the balance, subject to previous sale and change 


Rhoades & Company 
BANKERS 
45 Wall Street, New York 




















REDEMPTION OF 


CHICAGO & NORTH WESTERN RY. CO. 
Sinking Fund Bonds of 1879 


The following numbered bonds of the above 
issue, both Six and Five Per Cent, have been 
drawn for the Sinking Fund of 1910, in conformit 
with the mortgage, and will be redeemed by TH 
FARMERS’ LOAN & TRUST COMPANY, 
TRUSTEE, at No. 20 William Street, New York, 
at 105 and accrued interest to February 1, 1911, 
upon surrender of the bonds; interest will cease 
to accrue on and after that date. Registered 
bonds require to be assigned on delivery. 

Registered bonds in denominations of $5,000 
and $10,000 drawn in part for redemption, by 
numbers representing $1,000 each, must be sur- 
rendered and new registered bonds bearing interest 
from October 1, 1910, will be given for the un- 
drawn portion thereof. 

6% COUPON BONDS, $1,000 EACH. 

Nos. 219, 919, 2161, 2226, 2296, 2413, 2543, 
2731, 3019, 3090, 3587, 3771, 4008, 4113. 

6% (E) REGISTERED BONDS, $1,000 EACH. 

Nos. 0429, 0828, 0870, 1158, 1239, 2105, 2325, 
2446, 2456, 2617, 2637, 2908, 2910, 2958, 2983, 
3038, 3051, 3140, 3295, 3425, 3547, 3564, 3627, 
3638, 3648, 3656, 3712, 3727, 3772. 

6% (D) REGISTERED BONDS, $5,000 EACH, 
DRAWN IN PART. 

Each number drawn representing $1,000. 

Nos. 0164, 0193, 0291, 0420, 0546, 0578. 

6% (C) REGISTERED BONDS, $10,000 EACH, 
DRAWN IN PART. 
Each number drawn representing $1,000. 

Nos. 0565, 0718, 0860, 0866, 0877, 0916, 
0936, 0959, 01110, 01113, 01122, 01133. 

5% COUPON BONDS, $1,000 EACH. 
- Nos. 0429, 0462, 0570, 0854, 1025, 1302, 1315, 
1558, 1580, 1616, 1649, 1930, 2298, 2526, 2562, 
2834, 2969, 3200, 4026, 4052, 4059, 4134, 4440, 
4496, 4506, 4515, 5304, 5311, 5324, 5532, 5754, 
5763, 5898, 6059, 6123. 
5% (E) REGISTERED BONDS, $1,000 EACH. 

Nos. 2012, 2459, 2474, 2629, 3211, 3237, 3321, 
3401, 3465, 3489, 3585. 

5% (D) REGISTERED BONDS, $5,000 EACH, 
DRAWN IN PART. 
Each number drawn representing $1,000. 

Nos. 0031, 0305, 0337, 0350, 0399, 0405, 0431, 
0474, 0704, 0708, 0710, 0719, 0719, 0732, 0759, 
0759, 0802, 0823, 0833, 0838. 

5% (C) REGISTERED BONDS, $10,000 EACH, 
DRAWN IN PART. 
Each number drawn representing $1,000. 

Nos. 01244, 01244, 01264, 01315, 01353, 01374, 
01380, 01423. 


CHICAGO & NORTH WESTERN RY. Co., 


By M. B. VAN ZANDT, 
Ee ne Treasurer, - 





The | 1verpool 
and | .Ondon 


and (Globe 


Insurance Company, Ltd. 


A STOCK COMPANY 


63rd Annual Statement United States Branch 
Statement 3lst December, 1910 








i i no leet aes eee, ee whee winiad ane nei thin omsecel $1,516,406 12 
U.S. GOVERNMENT 4 PER CENT BONDS.__________--------- 235 ,408 00 
STATE & CITY BONDS & RR. STOCKS & BONDS___________-- 5,210,120 00 
SR SUED CI i es kk, ene cin deiaewen oqens 3,575,392 19 
BANK BALANCES AND ALL OTHER ASSETS____________-_-_-- 3,208,010 22 

TOTAL ASSETS (Value as at 31 December, 1910)__________- $13,745,408 53 
UNEARNED PREMIUMS AND ALL OTHER LIABILITIES ____. 8,589,433 96 

CEP <*. Sescta Fike ais dein a SE he oo $5,155,974 57 





DIRECTORS IN NEW YORE 


CHARLES H. MARSHALL, Chairman 
JOHN A. STEWART. WALTER C. HUBBARD. 
EDMUND D. RANDOLPH. THATCHER M. BROWN. 


GEORGE W. HOYT, Deputy Manager. 
\ Agency Superintendents. 


HENRY W. EATON, Manager. 
J.B. KREMER JBR., 
T. A. WEED, 














THE CHRONICLE [Vou. Lxxxx11. 








Financial. 














$5,500,000 
REPUBLIC OF CUBA 


FOUR AND ONE-HALF PER CENT. GOLD BONDS, DUE 1949 


(EXTERNAL LOAN) 
Principal payable August 1, 1949. Interest payable February 1 and August 4. 





Prircipal and interest payable in New York in U. S. Gold Coin, at the offi e of Speyer & “o., or, at the holder’s 
option, in Lon’on, at the rate of $4.86 per Pound Sterling, or in Frankfort o/M. or Berlin, at the rate of 
M 4.20 per Dollar, or in Paris, at the rate of Fcs. 5.18 p2r Dollar. The principal and interest of the Bonds 
are, by agreement, exempt from all Cuban taxes, stamps, dutie; or assessments (whether of the 
Republic of Cuba or of any Province or Municipa'ity therein) that at presert exist or may 
be imposed hereafter. The Bonds are in denomination of $1,000 U. S. Go'd Coin; 
are cated August 2, 1909, will mature Augu:t 1, 1949, and have Coupons att'ched 
payab’e February ist and August ist. The Bonds are redeemable on the first 
day of any month at 105 and accrued interest upon not less than 
thirty cays’ previous notice,and on and after August 1, 1919, will be 
subject to drawings at par and accrued int rest for the Sinking Fund, 
unless obtai able at or below pir ani interest in the market. 


These Bonds are the last installment of anissue limited to $16,500,000 authorized by Decree of 
Charles E. Magoon, Provisional Governor of Cuba, appointed by the United States Government, with the ap 
proval of the Secretary of War of the United States first had and obtained, as appears from copy of 
the Decree. 


Under the terms of the above Decree the proceeds of the $16,500,000 Bonds are to b2 devoted to re- 
tiring Republic of Cuba 6% Bonds (of which there were outstanding on January 30, 1911, $732,000) and to 
defray the cost of sewering and paving the City of Havana, the extension and improvement of its wate, 
supply, and the instai ation of a water and sewer system in the City of Cienfuegos. 


By the terms of the agreement between the Republic of Cuba and Speyer & Co., dated August 25, 
1909, ‘‘ Tae Government pledges its good faith and its credit for the prompt paymént of the principa and 
interest of said bonds, and of the insta!lments of Sinking Fund for anortization”’ and agrees to make th2 
payments provided for and, as a special guaranty to secure such payments, sets aside, pledges and ap. 
propriates so much of its customs receipts as shall be necessary for that purpose; said special guaranty 
to rank in priority to any charge or lien which may be hereafter created thereon. 


The undersigned will receive subscriptions for the above bonds at 9834% 
and accrued interest to delivery. 


The subscript‘on will be closed at three o’clock P. M. on Monday, February 6, 1911, 
or earlier, the right being reserved to reject any application and to award a smaller amount 
than applied for. The undersigned reserve the right to close the subscripton at any 
time without notice. 


Payment in full for Bonds is to be made in New York funds at our office uno» allot- 
ment. Temporary Certificates will be delivered exchangeable for definitive Bonds on 
August 1, 1911. 


Subscriptions will also be received 


in London, by Messrs. SPEYER BROTHERS, 
in Amsterdam, by Messrs. TEIXEIRA DE MATTOS BROTHERS. 


Application will be made in due course to list the above Bonds on the New York Stock 
Exchange and in Europe, the first installments of $11,000,000 Bonds being already so listed. 

Further particulars as to the security for the loan, copy of the Decree, etc., may be ob- 
tained from the undersigned. 

New York, February 4, 1911. 


SPEYER & CO. 
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Public Service Corporation Bonds 
On Long Established Properties 


ST. JOSEPH RAILWAY, LIGHT, HEAT AND POWER CO. 
First Mortgage Gold 5s, 1937 


Company owns entire street railway system of a city of 77,400 people, and owns plant doing entire 
commercial electric light and power business of city. 

These bonds are an absolute first lien on these properties. 

Company has shown steady and consistent growth since organization in 1902, and pays dividends on 
both Preferred and Common Stocks. 

Legal for savings banks in Maine and estates in Baltimore. 


Pay over 5% 

































BONDS TAX-EXEMPT IN NEW YORK STATE 
Equitable Gas Light Co. of New York Third Avenue R. R. Co. (New York) 


CONSOL. (NOW 1ST) MORTGAGE 5s, 1932 FIRST MORTGAGE 5S, 1937 
AnTunderlying closed first mortgage for $3,500,000 on one of A closed first. mortgage on entire property of the Company 
the principal plants of the Consolidated Gas Co. of New York. and followed by junior securities now having a market value 
Property covered includes about 14 acres of land in New York more than six times the total issue of these bonds. About 
City. Folio wed by $10,635,000 junior bonds and $99,813,000 ten times the interest on this issue was earned in 1909/and 
Consolidated Gas Co. stock. 1910. : 

PAY OVER 4.35% PAY OVER 4.30% 


Further particulars sent on request 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St... NEW YORK 232 La Salle St... CHICAGO 


54 Old Broad St., LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 














We own and offer, subject to prior sale, 


$93,000 


LEE COUNTY, MISSISSIPPI 
ROAD DISTRICT No. 3, 54% BONDS 


TAX-EXEMPT IN THE STATE OF MISSISSIPPI. 


Dated July 1, 1910 No Option Due July 1, 1936 


Total issue, $100,000. Denomination, $500. Rate, 534%, payable semi-annually January and July ist. priactpal and interest 
payable at the St. Louis Union Trust Company, St. Louis, Missouri. We will collect principal an 
interest and remit in New York or Chicago exchange. 


FINANCIAL STATEMENT. 


Actual value taxable property, Road District No.3 . . . . . . . « . $6,500,000 
Assessed value taxable. property, Road District No.3 . .... . . . 2,644,559 
Total indebtedness, bonded or otherwise, this issue only as 100 ,000 


Population in District (estimated), 7,500 

ROAD DISTRICT NO. 3. 
Road District No. 3 contains 96 square miles, including the best and wealthiest portions of the County, 
and also including the City of Tupelo, the County Seat, which is located at the junction of the main lines of 


the Mobile & Ohio and the St. Louis & San Francisco Railroads. The city contains four banks with deposits 
in excess of $1,000,000 and numerous manufacturing and wholesale commercial enterprises. 


BOND ISSUE. 

These bonds are issued for the purpose of providing funds to build good roads in the District and they are 
the direct obligation of the entire District, being payable by a straight ad valorem tax levied against the tax- 
able property therein, both real and personal. 

LEGALITY. 

The issue carries the favorable opinion of Dillon, Thompson & Clay, Attorneys, New York City, and has 
been further favorably sustained by a decision of the Supreme Court of the State of Mississippi in the case of 
J. M. Thomas vs. Board of Supervisors of Lee County. This was a friendly suit brought at the suggestion 
of Judge Dillon, of New York, to test the law under which the bonds were issued, and all questions suggested 
by Judge Dillon concerning their legality were passed on by the Court. 

We have purchased the above issue after the most careful personal investigation by an officer of this 
Company, and we recommend them as constituting a most attractive and conservative investment. 


Price 107.02 and interest, Yielding 5%. 
WILLIAM R. COMPTON COMPANY, 


3. 205 La Salle Street, CHICAGO. Merchants-Laclede Building, ST. LOUIS. 
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Virginia & Southwestern Railway Company 


First Consolidated Mortgage 5% Gold Bonds 


Dated April 29, 1908 Authorized $7,000,000 
Due April 1, 1958 Outstanding $4,570,000 


Interest payable April and October 1 


I’znomination $1,000. Coupon bonds, which may be registered as to principal only or exchanged for fully registered bonds. 
Coupon and registered bonds interchangeable. Of the $2,430,000 unissued bonds, $2,000,000 are reserved to 
retire an equal amount of prior lien 5% bonds and $430,000 are reserved in the treasury of the 
Company for corporate purposes. 


STANDARD TRUST COMPANY OF NEW YORK, Trustee. 
Listed on the New York Stock Exchange. 


SECURITY; These bonds are secured by a direct mortgage on the entire property of the Company, in- 

cluding 209 miles of railway with terminals and equipment. The equipment alone is valued 

at over $2,000,000. The only prior lien on the property is an existing first mortgage, limited to $2,000,000, 

ror the retirement of which an equal amount of bonds of this issue is reserved, and equipment obligations not 
yet due amounting to only $120,000. 

The Southern Railway Co. in 1906 bought the entire $2,000,000 capital stock of the Virginia & South- 


western Ry. Co. at $200 per share in cash, and obtained by the contro] of this company access to extensive 
and valuable coal fields. 


PROPERTY : The lines of the Virginia & Southwestern Ry. Co. radiate from Bristol, Tenn. (where they 
connect with the Southern Railway), and extend northerly via Appalachia to the rich coal 

fields around St. Charles, Va., and southerly to the iron mines at Mountain City. 
The Holston River Extension from Moccasin Gap to a second connection with the Southern Railway at 
Persia, Tenn., has recently been put in operation. Built practically at water grade, it will increase the train- 


load as well as shorten the distance as compared with the route via Bristol, and should result in very consid- 
erable economies of operation. 


EARNINGS; The net earnings of the Virginia & Southwestern Railway Co. for the past ten years, as 


officially reported, have always shown a surplus over its interest charges, and the average 
for the past five years has been about 185%, or nearly twice these charges. 


For the year ended June 30 the earnings are reported as follows: 








1910. 1909. 
Sn Te na eee $1,196,194 $1,136,286 
Operating Expenses, including Taxes.........................-.....-...- 901,751 822,897 
| RECENT RCE SITE) Na Raa $294,443 $313,389 
I ai a 85,565 82,914 
Toes tee sil $380,008 $396,303 
Interest Charges, Depreciation, etc... eee nee 265,395 282,341 
EAE OS ETE Pn eS rer $114,613 $113,962 


The balance after all charges for the year ended June 30 1910 was equivalent to over 5% on the $2,000,000 
capital stock. 


Net earnings for the first six months of the current fiscal year were $195,006, as compared with $179,354 
for the corresponding period of last year. 


We ofjer, subject to sale, a limited amount of the above bonds 


Price 97 and interest, paying 5.15% 





Redmond eo. 


33 Pine Street, - - New York 
624 Fifth Avenue, New York 507 Chestnut Street, Philadelphia 























firvantearl 
COMI 





a 





VOL. 92 


FEBRUARY 4 1911 NO. 2380 





Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, ,. 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 








OLBARINGS—FOR JANUARY FOR FOUR YEARS, AND FOR WHEK ENDING JAN. 28 
































































































































January. | Week ending January 28. 
Clearings at— 
Ine. or | ‘ Inc. or 
1911. 1910. Dec. 1909. 1908. 1911. 1910. Dec. 1909. 1908 
$ $ ze Se $ $ | $ $ % _$ S$ iw 
) es er ee | 8,530,248,570/11,249,075,981) —-24.2 8,884,299,695) 6,750,274,957//1,917,695,897 [2,439,753,081} —21.4}1,865,013,154/1,340,131,396 
Philadeiphia _.......... 662 ,662 ,060 698,375,218} —5.1 574,470,563) 527,835,627) 137,475,484} 147,455,920) —6.8 118,166,669 777,758 
FRR ERET 217,044,702 226,457,891} —4.2 180,837 380} 198,752,208) 49 ,687.,288 53,807,477, —7.7 40,655,632 41,679,518 
Dt iccwdudoadaduadkt 155,979,563 143,069,024; +-9.0 125,993 ,636 114,156,732) 35,485,011 31,502,874) +12.7 27,495,767 25,959,179 
I i are 48,317,85 47 069,375) +2.7 40 652,835) 35,087,311] 9,269,409 9,439,555; —1.8 7,970,544 6,967,919 
EE ada tcod- anna enw 26,715,396 26,034,579} +2.6 23,842,695) 21,309,953 5,706,348 5,481,497 +4.1 4,953 ,892 4,381,277 
WUE. Sodas nek Shaan 31,842,271 32,093 272) —0.8) 27,818,628) 22,764,060 6,706,671 7,054,788| —4.9 5,456,882 4,526,431 
RSPR Siar amet 19,062,217 20,398,053) —6.6 17,044,812 16,263,111) |* 3,240,893 3,430,897} —5.5 2,766,846 3,409,412 
CN © os ow abu Sa whaid ahaa 12,800,607 12:574,757} +1.8) 11,868,688) 10,108,424) 2,711,323 2,496,092 +8.6 2,535,091 2,051,694 
ERR eae bagigeRs 11,475,129 11,688,773; —1.8 9,311,113) 9.733.785) 1,708,847 2,003,484} —14.7 1,508,54 1,795,282 
I aie a ea 6,430,505 6,892,587 | —6.7) 5,770,561) 5,494,181 1,345,861 1,627 ,829| —17.3 1,232.99 1,070,644 
EE, oon wwe tne wade. 6,753,784 6,828,737; —1.1 5,697,787) 5,356,953) 1,385,552 1,485,660| —6.7 1,266,117 1,139,529 
Wilkes-Barre _._....._-.- 6,479,117 5,961,472; +8.7) 5,292,101) 5,411,187) 1,604,419 1,400,481} +14.6 1,121,227 1,250,3 
Wheeling ___. 7,227 ,552 7,541,407; —4.2) 6,068 ,027 | 5,549,099) 1,697 ,693 1,672,257 +1.5 1,296,974 1,244,460 
Harrisburg_- . wa 5,384,601 5,328,624; +1.1 5,080,246) 4,489,539) 1,249,120 1,141,760' +9.4 1,052,170 769,3 
Trenton ___. | 6,581,288 6,316,341; +4.2) DoRATIEE whwane ada | 1,586,960 1,244,334 +27.5 ei. | ere re 
fal Tea ami ase Polat 3,972,829 3,674,198) +8.1 3,140,558 3,116,518) 831,187 830,063 +0.1 642,279 605,622 
i a es 3,728,504 4,088,949) —8.8 2,687 ,457 2,597 ,107| 750, 774,749, —3.2 656,815 6, 
6 et Se 2,479,681 2,472,077; +0.3 2 149,356) 2,316,636) 516,355 553,258} —6.7 431,802 446,617 
SR so 2/275,800) 2,039,293) +11.6| 2,262,800 2,197,100) | 466,100 425,320 9.6 422,7 ; 
GC cackdennccccsas 2,721,352) 2,611,466) +4.2| 2,128,867 2,159,115) 487 ,423 401,500} +21.4 420,728 400,870 
$e SI aR eR I | 1,985,422 1,753,944) +13.2) 1 576.959! 1,919,900) 417,029 333,288] +25.2 317,154 356,579 
SSRI ee 1,096 ,000 | 1,153,242 —4.9} 1,143,919) 1,277,140) 230,000 240,000} —4.2 237 ,212 281,635 
lin an Si lm ath id 1,298,163 1,090,475) +19.1) 1,114,226 EMER NON: . iseGeeasEe acteease Baie. = Ss ee ee ae 
Beaver County, Pa__.__._..- 2,222,210) a EE 2 a ee Ree tens) | eee abwde 3 eb vden wens a ee eer, peste ere 
ee: Se 9,776,785, 180|12,526,748,437 22.0| 9,946,418,683|) 7,749,256,146)|2,182,254,87092,714,556,164) —19.6f2,087 ,038,339/1,548,166,121 
eg I | $23,633,699 881,075,419 —6.5| 781,319,189) 685,221,431 158,011,667} 183,243,249] —13.8} 152,651,976} 131,649,804 
—-— 40,764,800! 39,283,600! +3.8} 33,315,300 32,697 ,400 7,958,700 990,40 ' 415,200 703,500 
a aR ale tean A a: 19348,079| 21,286,524) —9.1| 15,892,094 17,272,875 3,471,192 4,271,141} —12.4 3,220,647 2,563,613 
, ge 3 aed eerie Rar aor 13,849,965) 13,027,370; +6.3} 12,192,538| 12,527,172 2,676,485 2,323,600} +15.2 2,242,822 2,113,808 
I oe ke 2 9,861,812 10,570,750; —6.7) 9,365,529 8,954,246 1,998,108 2,250,000} —11.2 1,591,617 1,382 ,82 
SRR Rts ceemaabar ae atan 9/336,209| 8,846,938) +5.5) 7,595,540 8,414,000 1,814,600 1,841,679} —1.5 1,556,352 1,438,297 
| Ra a eee ie ag 10,658 ,892| 9,533,408 +11.8 7,415,248) 6,820,800 2,271,389 1,969,323} +15.3 1,534,168 1,253 ,82 
RTE ET TEE 5,695,372) 6,086,135 —6.4| 5,127,230) 4,903,491 1,126,635 1,266,083' —11.1 1,057 ,680 1,163,405 
nen Desa. .............. 5,036, 162| 5,308,720; —5.1] 3,476,814) 3,356,537 | 1,016,363 1,117,266} —9.0 60,228 714,593 
UE RO Reta awe | 2,754,644! 2,894,674) Ti 2,173,202, 2,111,613) 550,825 515,858} +6.8 432,611 430,679 
Ss... 2:625,069, __ 2,217,067) +18.4| 1,940,248 2,257,475) 47,855 454,075 —1. 393,560 438,824 
Total New England______- | 943,564,703) 1,000,130,605| —5.6) 879,812,932) 784,537,040}! 181,613,819} 207,242,674 —12.4} 171,756,861) 149,853,169 
Chicago __..._..._._.__..___| 1,146,387,681/ 1,160,916,011; —1.3) 1,122,588,697) 947,986,505|| 262,400,104} 268,754,833} —2.4] 235,879,154] 208,537,992 
RRR ss ip er Te |} 120,286,300; 113,303,000) + 6.2| 128,717,550) 114,846,000 25,496,300 24,754,800} +3.0 28,629,550 3 ,292,4 
SS .. 86,721,331) 86,459,156 +0.3) 70,621,157 | 72,177,943 16,803,215} 19,269,433} —12.8} 14,449.86 14,841,994 
Saipan pecambir eter dette 80,765,389) 74,433,185) +8.5| 57,923,498) 57,278,357 15,714,857| 15,968,163} —1.6} 11,391,294) 11,112,055 
ie. Se 60,775,628) 53,734,821) +13.1| 19,350,576) 46,539,305 13,593,495} 12,265,236] +10.8} 10,759,337 :737 29 
iia a Raa oct 39,435,517 41,578,943! —5.2] 38 ,637 ,423 | 30,084,073) 8,265,625 9,123,989; —9.4 8,677 ,024 6,593 ,366 
Cn) ee se 26,999,300] 28,688,000! —5.9} 24,640,400} 21,581,200) 6,256,9 6,275,900} —0.3 ,037 4,518,2 
, Shas Rs eh seine 21,751,853 18,501,334) +17.6 16,811,036) »205,357 4,951,504 3,693,243[ +24.3 3,697 ,282 3,596,13 
EER Sa eo ee 13,886 ,284) 13,777,969 +0.8) 12,515,597) 12.014,539 2,828,685 3,039,842, —7.0 ,608 ,359 2,606,425 
cone Manids... 3... 11,812,325) 12,292,892; —3.9) 9,821,722) 9,001,343 2,575,881 2,672,617} —3.6 1,860,585 1,638,352 
eR Sees alageiatetiont 9,923,859] 9,386,199; +-5.7| 7,282,878) 6,899,438 1,949 007 2,005,222 2.8 1,538,954 1,351,791 
Rll SS aE ATE 11,102,476) 9,137,766) +21.5) 9,066,981) 8,766,258 2,071,164 1,834,3 +12.9 1,959,941 1,670,888 
<0... 6,118,964 6,475,366| —5.5| 4,948,714) 4,209,134 60,452 1,298,122} —2.9 1,044,158 848,614 
Springfield, Iii --~>22>~22227) 4,458,144 4,678,453 4.7| 4,196,049) 3,644,313 780,644 965, —19.1 76,199 708,657 
MN oe oe ee 5,667,814) 4,814,365) +17.7| 3,297,178) 2,995,880 4,8 1,153,558! —21.6 646,971 ,518 
i,” NR Se peaceabape isco 4,695,626) 4,563,984) +2.9) 4,063,173! 3,161,359 1,129,954 1,073,177} +5.2 1,164,612 704,582 
EES Ee Siam as | 5,578,075) 5,068,639) +10.1) 2,924,276 3,787,467 1,425,743 1,140,856} +25.0 515,034 675,238 
ea 4.944" 3,594,600, +37.6| 3,029,556} 2,338,424) 1,136,850 49,200} +33.9 2; ¥ 
- Sar rreao 3,173,235} 2,894,030; +9.6) 2,528,123} 2,402,753) 785,368 748,076; +5.0 647,377 486,769 
ee 2,396,182) 2,309,960, +3.8) 2,005,762) 1,838,991) 445,943 412,630; +8.0 351,899 4,759 
"SRST ae ae eis 4,172,297) 3,984,236) +4.7 2,940,064 1,840,834 | 2,009 963,636) —9.5 85, 359,885 
CE ee ea Se eee 3,175,415) 2,847,943) +11.5 2,229,757) 2,084,040} 580,000 11,355} +13.4 508 ,939 440,890 
eo. 2'658.288| 2.396.129, +10.9| 2,141,494 1,713,264] 517,356 420.6021 +23.0 334867 326,989 
SELENE ZR ET F 2,890,587 | 2,501,940) +15.5) 1,997,850 2,079, 185| 648,492 541,909} +19.7 402 ,267 432,293 
De ee 1,782,062} 1,705,026 +4.5 1,451 839) 1,194,948} 376,782 322,153; +16.9 360,724 ,166 
Decatur 1,853,248) 2,023,497 —8.4 1,682,311) 1,862,116) 486,88. 438,907} +10.9 334,713 448,457 
Jackson 1,904,361) 1,826,380| +4.3 1,431,445) 1,268 ,947) 420, 403 ,660 +4.0 47 500 t 
Jacksonville, Ill 1,350,812) 1,297,137; +4.1 1,170,377} 1,119,922 250,529 207,198} +20.9 198,939 257 336 
Danville 1,793,951) 1,949,190; —8.0| 1,482,626) 1,296,395) 387,77 452,193} —14.2 329,465 249,87. 
eas 1,559,382! 1,421,297| +9.7| 1,230,485) 1,224,970) 312,6 50,390} +24.9 233,055 280, 
Ann Arbor 835,693 871,460; —4.1 744,963 692,995) 151,049 162,881} —7.3 142,521 122,154 
|S pecan taints Kia | 146,830 160,971) —8.8 18,189} 121,028) 40,971 20,364}+101,2 24,725 25, 
Saginaw ‘i 3,036,987) 2,817,740! +7.8 9,400 GOO wniccndacke } 598 ,366 Sipeee, FOR So hc Oo eee 
DST... cs oe bee 1,591,534) Not included |in total | oe Sens Oi r) enn Gaerne 
3... Xero ---------| Not included |in total) ehecnen o2----=s=) ee) ees ae eee ae 
Total Middle Western_.___| 1,694,039,896) 1,682,411,619) +0.7 1,596,701,146) 1,385,257,283|| 376,059,408) 374,553,013 +0.4| 336,185,714} 297,714,120 
Sok: PORONOD. ek | 198,716,360 190,005,574) +4.5 152,619,299) 147,762,112) 40,587,949} 43,059,508 —5.7} 31,538,803} 33,269,679 
KES Rea 73,775,343 61,776,089} +19.4 48,851,662) 38,183,965) 15,807 ,273 14,394,998} +9.8 9,781,455 7,466,776 
SE pee ar a rod 42,280,493 49,744,217) —15.6 35,301,248) 30,920,584 | 9,407 ,393 10,643 660} —11.6 7,587,127 6,072,840 
_ SRTRAERIE IRC ar pint | 41,343,303 38,055,581; +8.6 25,709,299) 21,696,804) 8,053,724 7,582,425] +6.2 4,951,333 4,318,127 
CE oto oe SS | 8,549,028 19,474,203) —4.8 14,445,429) 10,825,627 | 3,633 ,050 3,974,241} —8.6 2,857,9 2,057 ,058 
Salt Lake City__ | 29,854 ,42 29,981,665) —0.4 26,034,579) 17,200,073} 6,011,173 5,485,161 +9.6 5,128,070 3,655,053 
Tacoma ______- 18,176,553 24,133,281; —24.7 19,108,872 17,615,310 3,963,071 ,480,380} —27.7 4,287,935 3,517,877 
Oakland _..__. 16,626,985 ,636,72 +72.5 7,830,159) 6,524 ,96. 3,232 ,22. 1,906,719; +69.5 1,585,304 1,540,881 
Sacramento _____ 6,274,703 4,994,783] +-25.6 3,865,409) 3,953,215 1,275,878 950,497} +34.2 746,499 78,006 
eae ,084,914, 4,886,537; +24.5 4,210,974 3,601,723 1,265,233 1,150,000; + 10.0 1,000, 50, 
§ SNS Ta Se aa es 2.806.499) 2,184,621) +28.5 1,919,26 1,940,69 561,886 460,129} +22.1 315,016 429,871 
> BR eee 3,045,597 | 2,967,413} +2.6 BROOM. cn eakasbeka 50, 714,203}; +5.0 ee ee 
SERRE Se aS ae 3,549,690) Pe pe RRS SC eres, 2 er ee 794,761 OS |. eee eS Beers Toe 
NS Eee 2,071,260) 2,124,419} —2.5 1,950, 28¢ 1,910,188 379,645 397,728} —4.5 375, 386,000 
Wee MORtA..... 1,871,144) 1,860,723} +06 Fe TOCd .  t4candewadicn 343 ,386 00, —14.2 FS. 5 ee eT 3 
SE Miban te en etal oak ddauen& & 4,020,641) 2,618,085) +53.6 Bees FACT deocccaccecahh | SS abe |. ke xkee Seaeel: (*  cewcenenee oS 
IN al Sere hake og or 5 he 924,003) SE OEET? p+ctenkerr+th , satasncuues 240,000 pe ee SS eee’ ear es: ee 
| ._) SRE ema. Sia SEA oh id 5: 3 BPR ee aa Breas wo sadaccdeuben|l 2. @idcceeE - c SCG s eek e oe- OR! 5). caleeee weet oh 
Total Pacific__ 469,970,941| 450,007,575| +4.4 347,521,774 301,135,271 96,306,650} 97,674,649; —1.4 70,727 ,306 64,442,168 
Kansas City _-____ . 237481 '885| 216,960,367; +9.5 188,953,477 147 625,124 
Minneapolis ____ 5,684,40 96,859,099} —11.5 70,701,406 93,231,843 53 328,387 47 363,485] +12.6 40,347,821 31,758,641 
eee 61,439,309 68,044,069; —9.7 57,183,768 51,173,897 19,059 ,932 21,382,750; —10.9 14,577,814 19,711,214 
DR Seiad 45,141,784 42,794,462} +5.5 41,439,023 40,524,147 14,099,383 14,302,268} —1.4 11,364,806 10,773,688 
I ae ee ge 40,373,217 41,430,789} —2.5 37,982,496 32,939,647 9,260,216 0,360,266, —10.6 8,284,807 8,301,046 
OS ae ata See 32,287,830 31,580,846, +2.2 27,835,841 23 044,724 9,090,816 8,522,028} +6.7 7,899,516 7,248,007 
EE BAR ie imine Aes Kea we 11,413,720 Pe Se Ferree cae em eae ,000, 7,291,576 0 ,036,943 4,416,084 
eR ob Sin nwmaes 15,944,935 16,298,506} —2.2 13 333 ,255 11,947,144 2,978,559 3,567,444) —16.5 Di PRR, ee oe 
I MN aches sala ie irae 10,634,103 10,818,439} —1.7 10,671,785 9,246,184 3,231,3 3,391,8 7 2,379,095 1,963 ,254 
re 2 ns: camhadeus coda 13,020,187 11,076,099) +-17.6 7,486,678 5,716,774 2,270, 2,443,268} —7.1 2,032,910 1,943,241 
SIRES: kala, Res 6,656,888 6,931 2% —4.0 5,922,494 5,286, 3,334,498 2,734,948}, +21.9 1,743,557 1,310,282 
SNES kg4.0 2 Sendioee cone 7,086,376 6,865,405} +3.2 6,268,482 4,210,921 1,350,287 1,490,372} —9.4 1,213,323 1,090,571 
i... Be Pee 7,124,117 5,545,482) +28.5 5,884,221] 4,177,903 1,404,809 1,123,878{ +25.0 .260 922 936,558 
OE ee ae 5,911,859 5,871,17 +0.7 4,242,987 3,466,001 1,319,244 1,153,740} +14.4 1,269,447 866,330 
Colorado Springs- ----..__--_- 2,833,971 3,338,361) —15.1 3,046,473 2,786,441 1,084, 1,370,137} —20.8 16,01 647 ,993 
SSeS: Re 2,985,461 3,036,774, —1.7 2,641,892 2,495,431 531,74 95,852} —23.6 617,299 d 
NS i Soe wh Ea cae 2,897,140 3,985,955| —27.3 2,657 ,294 2,260,433 556 ,923 633,309; —12.1 441,135 422,016 
ST EE Ss cae Gala date 4,000,000 3,879,923) +3.1 2,529,251 2,211,303 610,7 4,749] —25.9 532,491 437,747 
pS EER epee 1,285,655 1,790,182| —28.2 1,514,123 1,455,102 ‘ 5, +10.4 580,000 ,000 
iio «ss nabennbaned ac 4,167,542 4,085,769| +2.0 4,078,398 2,826,477 334,784 386,270} —13.3 329,030 278,006 
NO oe oi cees iain Ble nates 4,600,000 FO eS RS ee ae eS eh eee ee 83 372 724,819} +35.7 814,512 612,131 
, Sa RI SiS 8 531,027 9,760} —31.9 715,144 863,382 962,253 Terres See. Sé.25.38 Oe 
pA RS SEE RET 835,586 463.3081: BIRD 4506-04 eH. 4xes de bak 102,98 159 ,2 —35.3 169,688 200 ,000 
ccncpnpstans PO OE EO PRE BES aS Peo set Taree Oe err re 183 626 5, +21.3].. .. ... i ee awe 
Total Other Western_-_---_- 604,336,997 601,537,663) +0.5 493,908,488 447,489,702|| 133,979,238} 131,700,040 +1.7} 101,611,126 93,861,809 
Details of Southern on page i 
Total Southern...........-.- 985,677,407 911,925,367| +7.4 788 378 ,725 706,709,673'| 215,224,701} 187,308,716[ +14.9} 170,462,884) 150,617,547 
RE Msdu ce cide wsddeosnce 14,444 ,375,124|17,158,984,441| —15.8| 14,052,747,748) 11,375,385,110)\\3,185,438 ,686/3,713,035,256| —-14.2|2,937,842,230/2,304 854,934 
Outside New York---.-.----- 5,.914,126,554| 5,909,908,460| +0.07| 5,168,448,053| 4,625,110,153}|1,267,742,789'1,273,282,175? —0.4'2,072,829,076! 964,723,538 





{a?"Table Clearings by Telegraph and Canadian Clearings on Page 300. 
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THE FINANCIAL SITUATION. 


We have had a rising and broadening stock market 
this week. Improving conditions on the Stock Ex- 
change naturally make the whole financial community 
cheerful—and a good portion of the mercantile com- 
munity, too. It must be admitted that there has 
been much to stimulate cheerful thoughts in recent 
periods. In the first place, the November elections 
dealt such a staggering blow to the radical political 
policies which have been so injurious to business in- 
terests of late years that there seems little likelihood 
of new trouble from that source for some time to come. 
A further encouraging feature has been the circum- 
stance that President Taft was quick to perceive the 
significance of the event, and in his Message to Congress 
in December took occasion to express the opinion that 
“existing legislation with reference to the regulation 
of corporations and the restraint of their business has 
reached a point where we can stop for a while and wit- 
ness the effect of the’ laws already on the statute 
books. It will be remembered that he also indicated 
his belief that it was “in the interest of all the people 
of the country that for the time being the activities of 
Government, in addition to enforcing the existing law, 
be directed toward the building up of home 
industries and the strengthening of confidence of capi- 
tal in domestic investment.” 

Since these declarations were made confidence in 
financial circles has measurably increased. In the 
trade agreement which the President has entered 
into with the Canadian authorities, subject to the 
approval of Congress and the Dominion Parliament, 
the President has rendered a furtherimportant service, 
inasmuch as this must lead to an extension of trade 
between the two countries, besides providing for the 
removal of the tax on Canadian wheat and other food 
products and promising a lowering of the cost of living. 
A more hopeful view is also being taken of the outcome 
of the anti-trust cases which are awaiting determina- 
tion in the U.S. Supreme Court. In the course of the 
arguments in the Court the past month in the To- 
bacco and Oil cases the questions put to counsel by 
one after another of the Justices made it evident that 
the Government was not likely to have everything its 
own way. At all events all doubt in the matter should 
be definitely and finally removed before the lapse of a 
great deal more time. 

In a few weeks more we shall also know the con- 
clusions of the Inter-State Commerce Commission on 
the applications of Eastern and Western roads for 
authority to advance their rates. A satisfactory solu- 
tion in these instances is even more important to the 
railroads than is a right solution of the questions 
bearing on the interpretation of the Sherman Anti- 
Trust Law to the business community. The hope is 
that permission to raise rates will be given, the more 
so as the members of the Commission must know that 
in this matter the Board has it within its power either 
to make or to break the roads. Much encouragement 
on this point is derived from the fact that dispatches 
from Washington this week have stated that the 
Commission had received about 250,000 petitions in 
favor of the higher schedules from railroad employees, 
commercial organizations and employees of concerns 

whose business is closely identified with the railroad 
business. The Commission must certainly be amen- 


Encouragement is likewise being derived from cer- 
tain very favorable comparisons of net earnings for 
the month of December which have come to hand the 
present week. The Northern Pacific, the Union Pacific, 
the Rock Island, the Atchison and various other 
roads in the Western half of the country areallable to 
report very substantial gains in net earnings for the 
month in question as compared with the correspond- 
ing month of the previous year. It is quite possible 
that the significance of this improvement in net results 
will be exaggerated, for it is entirely due to the fact 
that comparison is with a period of adverse conditions 
in 1909 which had operated severely to pull down 
the totals of net. Some of the roads in December 
1909 encountered the worst weather they had experi- 
enced in a generation. Furthermore, the Northern 
transcontinental lines were then also hampered by a 
strike of their switchmen, the effect of which was to 
interfere with traffic movements and to add to ex- 
penses. In these instances, therefore, the large gains 
now shown represent simply a recovery of previous 
large losses. In the case of roads where the com- 
parison has not been disturbed by exceptional and 
extraneous circumstances, the December statements 
of net earnings have been of the same poor character 
as in the months immediately preceding. The Penn- 
sylvania Railroad exhibit for December is a notable 
instance in point. 

The return of the Pennsylvania Railroad for Decem- 
ber and the calendar year illustrates strikingly the 
need of the railroads for better rates. Gross earnings 
are now falling off, while the upward swing of expenses 
continues unchecked. On the lines directly operated 
east of Pittsburgh the gross for December fell off 
$440,800, while expenses ran up no less than $1,441,200, 
causing, hence, a loss in net for the month on these 
lines in the large sum of $1,882,000. On the lines 
west of Pittsburgh there was a decrease of $231,200 
in gross, attended by augmentation of $450,000 in 
expenses, thereby producing a loss in net of $681,200. 
For the combined Eastern and Western lines the result, 
hence, is a falling off of $672,000 in gross with an addi- 
tion of $1,891,200 to expenses, causing a shrinkage in 
net in the large sum of $2,563,200 for this one month. 

The part played by rising expenses in the affairs 
of the Pennsylvania stands revealed still more conspic- 
uously when the results for the twelve months are con- 
sidered. On the Eastern lines gross earnings increased 
$10,773,500, but this was converted into a loss of 
$2,073,600 in net by an augmentation of $12,847,100 
in expenses. On the Western lines there was an in- 
crease in gross earnings for the twelve months of $11,- 
026,700, an increase of $12,319,600 in expenses and 
a loss of $1,292,900 in net. Altogether, therefore, 
there was an addition to gross receipts for the twelve 
months in the huge sum of $21,800,200, and yet this 
was not productive of any additional net, owing to 
the great augmentation in expenses; instead, the net 
has fallen $3,366,500 behind. What more conclusive 
demonstration could be furnished to the Inter-State 
Commerce Commission, or, for that matter, to any 
one else, of the urgent need there is for increased reve- 
nue through better rates, to overcome the rising tide 
of expenses? 


It has long been matter for regret that a section of 





able to such a manifestation of public opinion. 


the press of every country is disposed to indulge in the 

















FEB. 4 1911.} 


THE CHRONICLE 





285 





—— 





abuse of those in authority or those eminent in the 
social world. The higher the station occupied, the 
greater, apparently, is the temptation for malicious 
and slanderous statements, while those of exalted rank 
cannot always stoop to dignify scurrillous allegations 
with denials. In this country our men of great wealth 
have to bear the brunt of this kind of attack; abroad, 
royalty is not spared. So little has been done here- 
tofore to check the activities of slanderers that they 
have multiplied with the rapidity of weeds. This 
week, however, two incidents, one in Great Britain 
and the other in the United States, have occurred 
which are designed to make libellers more careful in 
the future. 

The fiction concerning the early life of the present 
King of Great Britain has been circulated so long that 
many people had come to accept it as being possibly 
truth. A writer for a socialistic paper in Europe, who 
printed an article declaring that King George was mar- 
ried to the daughter of a British Admiral several years 
before be became the Heir Apparent, has just been 
tried in London, and, after the submission of the most 
clear-cut evidence in controversion of the allegations, 
wassentenced to a year’simprisonment. The King was 
prevented by the Constitution from giving evidence in 
person, but he forwarded an emphatic denial that he 
had ever contracted a matrimonial alliance before his 
marriage with Queen Mary, and the records of his 
military service showed that he could not possibly have 
done the things averred. This ought to set at rest 
once and for all the unfounded report referred to, and 
should do something to discourage similar reckless 
statements by others. 

In this country the long-abused Standard Oil Co. 
has just brought a magazine writer and publisher to 
task for having charged it with selling poisonous candy. 
It was found that the charges were absolutely without 
shadow of justification, and a full retraction has been 
made. 





Less than 11 months now remain of the five-years’ 
term within which the life insurance companies are 
required to dispose of all their stock holdings, and 
the subject is now coming up at Albany, as inevitably 
it must. A bill for a three-years’ extension was 
introduced in the last session, but the Insurance 
Department wished to amend by requiring the sale 
of one-third of the holdings in each of the three added 
years, unless the Superintendent permitted waiver 
of this proviso. This was objected to by the asso- 
ciated company presidents, from whom the bill had 
come, and the subject was left in committee. The 
recent report of the Superintendent renewed the 
proposition to extend the term, for the same time 
and with the same proviso, and this may soon be 
brought formally before the Legislature. 

In anticipation of this, a petition from the Mutual 
Life has been presented in both branches, asking for 
repeal instead of an extension of time. The company 
sets forth that, after all efforts to sell without sacrifice, 
it still holds about 3534 millions of stocks, at book 
value, which at the end of last June had a market 
value of a little over 47 millions. While these are 


gilt-edged stocks, they cannot possibly be sold within 
the year, except at great loss; “‘the mere thought that 
these large quantities of stocks must at some future 
early date be thrown upon the market has a very 


depressing effect upon their price, and thus the 
compulsory feature of the law defeats its own object.” 

This is precisely true. That section of the law 
was enacted out of the feeling that improper trans- 
actions had occurred in the purchase of stocks. It 
assumed that stocks have an element of hazard in 
their ownership which is absent in respect to bonds, 
and that improper conduct might occur in purchases 
of stocks, but not in purchases of bonds. Even if 
this imagined distinction between the two great 
classes of securities were sound, the case would have 
been fully met by prohibiting further stock invest- 
ments; to attempt disturbance of those bought long 
before, lawfully, and with excellent business judgment, 
was a wanton interference. The interference was 
all the worse because the funds are not public in any 
sense, but strictly private; they had been bought, by 
acquiescence of the owners, by the trustees whom 
they had duly chosen; and, moreover, probably three- 
fourths of the funds, and the owners, belong outside 
the jurisdiction of New York, and a very considerable 
proportion is in foreign countries. Merely because 
the companies have a formal incorporation here, to 
intervene so drastically seemed to be pushing the 
technical right of control by the State much too far. 

The condition of the markets during the last four 
years could not have been certainly foreseen when this 
law was framed; yet it could have been foreseen that 
to require a forced sale would naturally depress unduly 
the prices of the things ordered sold, and this depres- 
sion has probably had some unfavorable effect upon 
the general prices of securities. 

It is now objected to the provision for a time 
extension that it would give the Superintendent a 
despotic power which the courts might not sustain. 
The same objection could be made to the section as 
it stands, which orders in each of the five years “such 
reductions as may be approved in writing” by him, a 
clause of uncertain meaning that has not yet been 
passed upon. The entire intervention is of rather 
questionable constitutionality, and the only proper 
course is to repeal at least this particular portion of it. 
An extension of time would not cure the unfavorable 
effect upon prices, and if disposal of present holdings 
by equal installments over the three years were 
ordered by an amendment as proposed, this would be in 
effect to prolong and repeat the existing situation 
annually as to each one-third. Even if more stock 
investments are to remain prohibited, those now 
owned ought, on all grounds of business prudence and 
sound reason, to be left undisturbed. 

The decision of the able, far-seeing men who direct 
the affairs of the Union Pacific and Southern Pacific 
railroads to spend $75,000,000 in double-tracking lines 
west of the Missouri River during the next five years 
and to go ahead with extensions and new lines tribu- 
tary to the main systems in the West and Northwest, 
is at once an inspiring exhibition of courage in face 
of many Governmental obstructions and a timely re- 
minder, not altogether unnecessary, that the great 
stretch of country lying west of the Mississippi is only 
in an industrial infancy that cannot fail to develop, 
under proper encouragement, into a robust manhood. 
The decision proves, moreover, that that unconquer- 
able spirit of enterprise and ambition which animated 
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Harriman System” has been inherited by his successors 
in office. The difficulties and discouragements that 
confront transportation companies at the present 
moment, arising from a hostile Administration, un- 
precedented interference with the fixing of rates, 
advancing wages and the high price of capital are 
neither ignored nor minimized; but the directors are 
determined to do their full duty in furthering the de- 
velopment of the country irrespective of the action of 
others, unless, of course, conditions become so unrea- 
sonable that it were unfair to ask security-holders for 
more money because of the impossibility of earning 
a moderate return upon it. Such an impasse ought not 
to arise. The hope is entertained that the Govern- 
ment will permanently modify its conduct towards 
the business interests of the country, particularly the 
transportation companies. The latter have during 
recent years manifested great magnanimity in meet- 
ing the wishes of the Administration and in satisfying 
the public; the public have given indications that they 
are content to let the railroads alone for a while, and 
our politicians can be depended on to recognize the 
same fact eventually, especially with the results of 
last November’s elections in mind. 

The magnitude of the plans agreed upon by the 
Harriman boards has not been adequately appreciated. 
Attention has been concentrated almost exclusively 
upon the double-tracking part of the scheme, whereas 
the second half of the announcement, it seems to us, 
is worthy of notice. This embraces the declaration 
that ‘‘plans for the construction of a number of ex- 
tensions and new lines tributary to the Union Pacific 
and Southern Pacific, in the West and Northwest, 
which for some time have been under consideration, 
were also approved to-day, the expenditures therefor 
to extend over a period of six years.” The sum in- 
volved in these improvements will be very large, as 
may be deduced from the time the work will occupy. 
Furthermore, this section of the program is quite as 
significant as the other; it might be argued that the 
laying of double tracks had become unavoidable, but 
to build new lines is surely a matter of choice. No 
estimate of the cost is given, perhaps for the reason 
that the extent of the construction will depend a good 
deal upon the unfolding conditions of the next few 
years. 





No incident of President Taft’s Administration has 
won for him so widespread and so cordial approval as 
his successful stand for the drawing up of a reciprocity 
agreement with Canada. The proposals there laid 
down have been enthusiastically received in Canada, 
have been heartily endorsed by nearly every one in 
the United States not financially affected by the re- 
ductions in schedules recommended, and have given 
rise to apprehensions in Britain as to what the final 
outcome of our friendly policy may mean. Fears 
exist, however, lest Congress may fail to pass the 
measure at this session. Senator Root, after a con- 
ference with the President on Thursday, expressed the 
opinion that appropriation bills alone would use up 
the remainder of the session, The Ways and Means 
Committee has opened hearings on the various changes 
embodied in the agreement, and, of course, there will 
be no lack of objectors to this, that and the next re- 
duction in duties. Nothing else could be expected. 
But the Democratic representatives of several States 





have already held caucuses and have agreed to support 
the bill. Among the Republicans it is recognized 
that a refusal to uphold the President in this important 
matter might recoil disastrously upon them later on. 
The New York Chamber of Commerce and the New 
York Produce Exchange have voiced the prevailing 
sentiment here by passing resolutions in support of 
the agreement. At present the main object of those 
opposed to tariff revision is to delay action until 
Congress adjourns. There has been talk of an extra 
session, but no authoritative announcement has yet 
been made on the subject. In Canada the Liberals 
hail the agreement with demonstrative approval, 
and all advices from the Dominion agree that the 
measure will be passed by a large majority. We 
discuss the whole subject more at length in a special 
article elsewhere in this issue. 





The lessened activity in the commercial and industrial 
affairs of the United States that was a feature of the 
closing months of 1910 in many localities finds further 
reflection in the clearings for January 1911 at a 
number of cities, as will be observed by referring to 
our compilation on the first page of this issue. The 
result at New York is, of course, much less favorable 
than last year, but that is in some measure due to 
a decrease in stock speculation, as are also the losses 
at such cities as Phildaelphia, Pittsburgh, Boston and 
Chicago. But at most other points where declines 
are shown, they are to be ascribed to a diminution in 
the volume of ordinary mercantile transactions. 

These clearings returns, however, are not without 
encouraging features, for a majority of the cities 
exhibit gains over a year ago, and in some instances 
they are noticeably large, particularly at points in 
the far West and at the South. In fact of the 141 
cities furnishing comparative figures, no less than 
90 record increases over 1910. It follows, therefore, 
that while the grand aggregate for the month in 1911 
shows a loss from January of 1910 of 14.2%, the 
exhibit is in no sense an unsatisfactory one. With the 
four centres of speculative activity referred to above 
excluded, there is actually a gain of 4.1%, and even 
with New York alone eliminated there is a gain of 
0.07%. Compared with 1909 and 1908 the January 
1911 aggregate for the whole country records increases 
of 2.7% and 26.9%, respectively. 

Transactions in stocks and bonds on the leading 
Exchanges of the country fell below those of either 
1910 or 1909 or 1908. On the New York Stock 
Exchange the share transactions reached only 10,- 
416,526 shares, against 24,538,649 shares last year, 
17,275,500 shares two years ago and 16,594,095 shares 
in 1908. The sales of railroad and miscellaneous 
bonds were also of comparatively small volume, this 
year’s total, at $71,386,500 par value, contrasting with 
$82,739,500 last year, $134,866 ,500 in 1909 (the record) 
and $85,845,900 in 1908. As a matter of fact, both 
the stock and bond sales were the smallest in January 
of any year since 1900. State and city securities 
(including foreign government bonds) were more 
largely dealt in this year, but the transactions were 
mainly in 414% bonds of the city of New York in 
advance of their issue. The dealings in these classes 
of bonds (State, city, &c.) aggregated $20,116,500, 
against $4,038,500 in 1910 and $2,858,500 in 1909. 
In bank stocks the sales for January largely exceeded 
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those for the corresponding period of any year since 
1905. On the Boston Stock Exchange the January 
1911 stock transactions were only 539,576 shares, 
against 2,024,930 shares in 1910 and 1,027,193 shares 
in 1909 and the sales of bonds were $2,312,900, com- 
pased with $1,914,400 last year and $3,073,700 two 
years ago. 

Events have proved that the Bank of England’s 
directors did not misjudge the monetary situation when 
they decided, ten days ago, to reduce the discount rate 
from 444% to 4%, for the exchanges at New York, at 
Paris, at Berlin and other centres are all favorable to 
London. This week’s Bank statement discloses an 
increase in gold on hand of $2,450,000, which brings 
the total stock of bullion on hand up to $182,000,000, 
which is well above the average for the opening of 
February. The ratio of reserve to liabilities was 
slightly reduced through increases of $2,545,000 in 
loans and $3,865,000 in deposits, but the present 
figure, 51144%, compares well with previous years. 
The open market rate has declined quite sharply, to 
35-16% for spot bills, with a fraction higher quoted for 
bills to arrive. These low quotations had led some 
bankers to think that the Bank rate would again be 
reduced, but the best opinion is that no change will be 
made in the immediate future. Foreign demands for 
gold must still be reckoned with, applications for new 
capital are bound to be on a large scale, speculation 
seems likely to become more or lesss excited in special 
classes of securities, and, finally, British trade con- 
tinues extraordinarily prosperous. The current 
rates for money in London being higher than those in 
New York, our bankers are contriving to take ad- 
vantage of the difference. For example, bonds 
purchased by European investors are being carried 
on this side and, of even more importance, long drafts 
upon London are being held here for investment. 

The demands incidental to the monthly settlements 
have brought about losses in the cash held by the 
imperial Bank of Germany and by the Bank of France, 
while loans and discounts, as well as note circulation, 
has expanded materially. The Reichsbank’s gold and 
silver decreased no less than $16,422,000, circulation 
increased $14,735,000, loans expanded $12,519,000 
and discounts $2,856,000, while deposits fell off 
$22,099,000. The Bank rate, consequently, was not 
lowered, though the fact that the private quotation is 
154% below the official minimum would appear to 
presage an early change, especially as the Bank is 
almost certain to gain in strength during the current 
month. The French Bank lost $2,455,000 gold, 
expanded its note circulation by almost $21,000,000 
and its bills discounted by upwards of $55,000,000; 
but so well supplied is Paris with funds that bills can 
be placed there in large quantity at the new minimum 
of 234%. At other Continental points also easiness 
prevails. 

The New York Clearing-House banks last Saturday 
reported an increase in loans of $45,525,500. Taken 
by itself, this might be regarded as unhealthy, but 
when it is stated that deposits increased in the larger 
sum of $57,862,600 and that there was a gain of 
$12,541,200 in cash, the returns assume a different 
aspect. It might be added that the New York City 
bond offering and the flotation of other large blocks 
of securities were mainly responsible for the increase 








in liabilities. Thejtrust companies likewise recorded 
a much larger gain in deposits ($14,205,900) than 
their increase in loans and investments ($4,983,900). 
The actual bank surplus at the close of the week was 
$37,358,000. An unnecessary amount of criticism 
was aroused by the complete returns from the national 
banks issued by the Comptroller of the Currency. A 
shrinkage of $191,500,000 in deposits was construed 
by certain commentators as revealing a mild run upon 
the banks—an utterly absurd deduction. Since these 
statistics were compiled, however, there has been an 
increase in New York bank deposits alone of $135,000,- 
000, and better statements have also been issued at 
other centres. There is not the slightest need for 
feeling uneasy over the present banking position in 
the United States. So limited is the demand for 
accommodation locally that call money has averaged 
only 234% this week, time loans run from 3@334% 
for 60 days to six months, and the best commercial 
paper is being absorbed at 334@4%. Offerings of 
money here have been augmented by supplies from 
out-of-town institutions which find that they cannot 
profitably employ their mounting resources at home. 





The most contradictory reports continue to emanate 
from Mexican sources concerning the fighting between 
Federal and rebel troops, but from the mass of dis- 
patches it would appear to be safe to assume that the 
revolutionists have succeeded in inflicting damage to 
the loyal forces in the State of Chihuahua, and that 
disturbances have not yet been stamped out. What 
those still in the field can hope to gain, however, is not 
clear to any one here, for the great body of Mexican 
citizens have remained loyal to President Diaz and 
his Administration, and there is apparently not the 
slightest chance that a new regime can be forced upon 
the Republic at the point of the sword. The reverses 
sustained by Federal troops are, of course, annoying, 
but they would appear to have no serious bearing upon 
the general situation in Mexico. 

According to report, the rebels last Sunday captured 
Mexicali, a small town on the Western coast of Mexico, 
just across the border from the Californian city of 
Calexico. This is the first sign of rebel activity in the 
extreme West. The main fighting has taken place 
across the border from E] Paso, Texas, but as all news 
from that centre is extremely anti-Diaz, it is difficult 
to determine the facts. There can be little doubt, 
however, that the rebels have more than held their 
own. They have captured several trains between 
Chihuahua and El Paso, held them for a time, and then 
allowed them to proceed, although what purpose this 
serves is not apparent. Samples of the reports pub- 
lished this week, showing how biased the senders are, 
may be given. Thus, from Presidio, Texas, comes the 
following: 

Outgeneraled and defeated, with more than 100 soldiers 
killed in battle, the Federal forces of Gen. Luque are divided 
and cooped up in the towns of Ojinaga and Cuchillo Parrado. 
Gen. Luque, with fewer than 100 men, occupies Ojinaga, 
and Col. Dorantes, with about 200 cavalry, is at Cuchillo 
Parrado. The insurgents occupy every road leading into 


both towns and will not permit provisions or forage to be 
carried in. 


Another message from El Paso, declares that Ciudad 
Juarez, across the border, is practically depopulated, 
owing to a threatened attack by the insurrectos, who 
are estimated to be 1,500 strong, under the command 
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of Pasquale Orozco. Washington reports yesterday 
afternoon stated that the Cabinet was considering 
the advisability of using American troops to protect 
American interests in Ciudad Juarez. 

From Mexico City the dispatches are couched in 
more cheerful language, as would be expected. A 
message published yesterday states: 

News of a battle between Government troops and insur- 
rectos, in which 75 revolutionists and 12 soldiers were killed 
has just reached here. The battle was fought at Scocia Mo- 
nija in Chihuahua. The official report states that among 
the slain in the fight are Pasquale Orozco, father of one of 
the leaders in the revolutionary movement. The rebels 
were routed after a fight that lasted from 2 o’clock in the 
afternoon until dark. 

Guerilla warfare is peculiarly hard to eradicate, be- 
cause, though one band be defeated, it can usually 
withdraw, while another handful of marauders may be 
inflicting damage elsewhere. The Mexican Govern- 
ment will be justified in treating the rebels with the 
utmost severity. 





Foreign discount rates displayed no firmness over 
the month-end and quotations now are lower at all the 
leading centres than they were a week ago. The most 
notable change has occurred at London. Spot bills 
are now negotiable there at 334% for sixty days and 
3 5-16% for ninety days, while for bills to arrive the 
charge is 3 7-16% for sixty days and 314% for ninety 
days, a decline of about 1% of 1% in ten days. At Paris 
the open market rate was lowered on Thursday from 
214% to 334%; yet the French Bank on the same day 
recorded a loss of gold and marked expansion in its 
liabilities. The Imperial Bank of Germany had to 
pay out large sums in connection with the February 1 
settlements, yet the private discount rate there has 
declined to 334%, or 14%% below the official minimum, 
a discrepancy that is unnecessarily wide. At Amster- 
dam and Brussels money remains plentiful, as is 
reflected by a discount rate of only 34%% at both 
places. The Bank rate at Brussels, however, is still 
444%, which is 1% above the official minimum at 
Amsterdam. 

The Bank of England, as has been the case for a 
number of weeks, secured at the minimum price the 
bulk of the new South African gold offered in the open 
market, the only other purchaser being India. The 
- net addition to bullion on hand disclosed by the weekly 
statement on Thursday was £489,863. Against this, 
however, there was an increase in circulation of 
£451,060, an expansion of £509,094 in loans and 
an increase in ordinary deposits of £773,004, so that 
the ratio of reserves, instead of improving, declined 
from 51.88% last week to 51.49% this week. This 
compares with an average of slightly below 50% for 
the corresponding week of the last ten years, and, 
under existing circumstances, thoroughly justifies the 
reduction in the Bank rate to 4%. The total amount 
of bullion now carried by the Bank, according to 
our special cable despatch from London, stands at 
£36,467 ,105, which is only slightly below a year ago, 
and the highest in recent previous years, with the excep- 
tion of 1908, when things were unsettled by the financial 
upheavals in New York in the fall of 1907. There 
would appear to be no grounds, however, for expecting, 
as some London bankers evidently do, another re- 
duction in the Bank rate immediately. Our special 











gold movement in and out of the Bank for the Bank 
week: Imports, £517,000 (of which £5,000 from 
Australia and £512,000 bought in the open market, 
including £23,000 French coin); exports, £235,000 
(of which £105,000 to France, £100,000 to Buenos 
Ayres and £30,000 to India), and receipts of £208,000 
net from the interior of Great Britian. 





Money rates at New York have become slightly 
firmer during the last few days. This is easily ac- 
counted for. Speculation on the Stock Exchange has 
increased at least 50% within the last week or two, 
the output of new securities in January was estimated 
to have broken all records for the first month of any 
year, the relatively high rates in London have induced 
bankers having international facilities to increase 
their loans here and to build up their credits abroad, 
many large institutions have partly withdrawn from 
the collateral loan market and have added materially 
to their holdings of commercial paper, while brokers 
have shown more desire to take on time accommo- 
dation in preference to depending overmuch upon 
day-to-day facilities. The advance in rates has been 
very mild, though the undertone is unmistakably 
firmer. There has been no repetition of the 1K% 
minimum for call loans, 6 months’ money is not now 
offered below 334%, while few single-name bills can 
be negotiated under 4%. Money brokers state that 
quotations would have gone higher had lending by 
country banks and trust companies been less of a factor 
and had a certain very powerful group of financiers 
not put out so large an amount of money among 
brokers able to present unimpeachable collateral. 
This organization is reputed to be apprehensive over 
the general outlook on account of the attitude of the 
Government, the uncertainty concerning the impend- 
ing Supreme Court decisions and the apparent hostility 
of the Inter-State Commerce Commission towards the 
railroads. It may not be amiss, however, to mention, 
while on this subject, that the general expectation in 
financial circles is that a moderately favorable ruling 
will be handed down by the Commission towards the 
end of February, though the final interpretation of the 
Sherman Law is not looked for before April. 

Call money opened the week at 214%, loaned at as 
low as 144% and ruled at 234% on Monday. So low 
a figure was not again recorded. The maximum on 
Tuesday, Wednesday and Thursday was 244%, but 
the minimum was 24%, while the renewal rate, after 
having been 234% on Tuesday and 24% on Wednes- 
day, moved up to 244% on Thursday. Yesterday 
the range was 244% to 26%, the final loan being 
made at 234%. The average ruling rate for the week 
was 234%. The Feb. 1 dividend and interest dis- 
bursements, it will thus be seen, had no effect what- 
ever. The detailed range for time money closes the 
week as follows: 3% for 60 days, 3@344% for 90 days, 
34 @3%% for 4 months, 34% for 5 months, 34@ 
334% for 6 months and 4@44% for 1912 maturities. 
Commercial paper has been influenced to some extent 
by the firmer tone in the money market. Sixty to 
ninety days’ endorsed bills receivable can be placed 
at 334%, and sometimes a shade lower; but even the 
choicest four to six months’ single-name bills can sel- 
dom be disposed of under 4%; the range is given as 
334@4%% for the best bills and 444% for others. 





correspondent also furnishes the following details of the 


The absorption is not quite so extensive as it was last 
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month, many customers having then filled their re- 
quirements. 

Foreign exchange yesterday advanced not only to 
a new maximum for the current year but to the 
highest point recorded since October and to substan- 
tially above the level of a year ago. Demand sterling 
has moved up during the week from below 486 to 


almost 4 86); cable transfers have risen from 4 86% | 


to 4 867%, and long bills have been correspondingly 
strong. What is the explanation? On this occasion 
there is no great divergence of opinion upon the reasons 
underlying the market’s movements. Briefly, money 
is worth more in London than in New York and every 
device possible is utilized to take advantage of this 
raré condition. Long drafts drawn upon London in 
the ordinary course of banking or commercial business 
are eagerly purchased and held here so as to reap the 
henefits of London’s high discount rates. These 
drafts will be retained until they run off, when demand 
or cable transfers will be sold against them. This 
operation is colloquially called ‘“pickling’”—that is, 
preserving the long bills instead of sending them 
oversea when fresh from the drawer. Exchange 
has also been influenced by arrangements made in 
numbers of instances to carry in New York blocks 
of City and other bonds purchased by Europeans, a 
logical outcome of the international monetary con- 
ditions. Furthermore, our exports of merchandise 
are now much lighter than they were in the closing 
months of 1910, so that commercial bills are scarce. 

‘How long the upward movement in sterling will last 
can only be conjectured. It has latterly been fostered 
by short covering on the part of operators who counted 
upon a decline being brought about through European 
purchases of our securities; this depressing influence 
was not allowed to materialize (as has already been 
pointed out) because of the relatively low rates for 
money here and the high charges in London. But 
within the last three days discounts have fallen in 
London until at the close yesterday they stood at 
only 35-16%, which, though 1% above our cal] 
money rate, is lower than the charge for six months’ 
loans. The exchanges on London indicate that 
gold will be allowed to accumulate there and another 
reduction in the Bank rate is already—though it would 
seem, prematurely—discussed. Should bonds and 
certificates go abroad in as large volume as is considered 
probable, following the placing of Southern Pacific 
and other bonds, exchange could easily take a sudden 
and pronounced movement in another direction. For 
the present those influential bankers who anticipate 
having large amounts to sell are not, of course, averse 
to the present advance. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8595@4 86, cable transfers at 4 8635@4 8645 
and sixty days at 4S83@4 8310. Demand declined 
to 4 8590@4 8595 on Monday and cable transfers to 
4 8635@4 8640, while sixty days remained unchanged. 
On Tuesday, demand advanced to 4 86@4 8610, 
while cable transfers and sixty days were practically 
unchanged. Demand moved up to 4 8610@4 8620 
on Wednesday, cable transfers to 4 8645@4 8655 
and sixty days to 4 8315@4 8325. On Thursday, 
rates again advanced and demand closed at 4 8625@ 





4 8635, cable transfers at 4 8660@4 8670 and sixty 
days at 4 8320@4 8330. On Friday there was a sharp 
rise in the early forenoon, demand going to within 
5 points of 4 86% and cable transfers to 4 8690, but 
later there was a partial relapse: demand closed at 
4 8634 and cable transfers at 4 8634. 

The market closed on Friday at 4 83840@4 8350 for 
60 days, 4 8635@4 8645 for demand and 4 8670 @ 
4 8680 for cables. Commercial on banks was quoted 
at 4 82144@4 8234 and documents for payment, 4 83 
@4 83144. Cotton for payment ranged from 4 824 @ 
4 8214 and grain for payment from 4 8234 @4 83, 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Fs ay ~ Af Shipped by Net Interior 

%eek ending Feb. 3 1911. . ¥. Banks.|N. ¥. Banks.| Movement. 
PE ORE Rt ee oe $12,853, 000} $5,858,000/Gain $6,995,000 
We ri ee eae 1'794,000 924,000'Gain 870,000 
Total gold and legal tenders____-- $14, 647, 000] $6,782, ee $7,865,000 








With the Sub-Treasury operations the result is as 
follows. 




















Into Out of Net Change in 

%eek ending Feb. 3 1911. Banks. Banks. | Bank Holdings. 
Banks’ interior movement as above.| $14,647,000} $6,782,000/Gain $7,865,000 
Sub-Treasury operations --_--_-_..._-- 36,600,000 32,600,000 Gain 4,000,000 
Total gold and legal tenders -- - __- $51,247,000 $39,282,000) Gain $11,865,000 





The following table indicates the amount of bullion 
in the pr incipal European banks. 





























Feb. 2 1911. | Feb. 3 1910. 

Banks of 
Gold. Silver. Total. | Gold. Silver. | Total. 
£ £ £ £ | £ 

England __| 36,467,105] ________ 36,467,105) 36,660,140) -_______ | 36,660,140 
France -_ _|129,652,400, 32,739,840|162,392,240 139,053,120| 34,985,800 174,038,920 
Germany -| 40,564,800, 13,614,850) 54,179,650) 39,835,900) 13,145,950) 52,981,850 
Russia -__/144,971,000, _6,447,000|151,418,000 141,401,000, _7,307,000.148,708,000 
Aus.-Hun_| 55,165,000, 12,418,000) 67,583,000, 56,596,000) 12,918,000) 69,514,000 
Spain __.-| 16,443,000) 30,825,000] 47,268,000] 16,130,000| 30,863,000, 46,993,000 
Italy ____| 39,340,000 3,498,000] 42'838,000| 38.621,000| 4,000,000] 42,621,000 
Neth'lands| 10,814,000} 2,349,500| 13,163,500) 10,083,000| 2,998,400 13,088,400 
Nat. Belg..| 5,624,667| 2,812,333! 8.437,000, 4,222,000] 2,111,000' 6,333,000 
Sweden --| 4,463,000} -__.2__- | 4,463,000} 4,469,000} -______- 469,000 
Switz'land| 6,250,000, __---_-- | 6,250,000) 5,027,000} -_.--_-- 5,027,000 
apimedia face ome. | 11859 000, 1,704,000) -------- 1,704,000 
Totalweek 491,613,972 104,704,523 596,318,495 493,802, 160| 108,329, 150'602,131,310 
Prev .week 491,120,305 105,204,347 596,414,652,495,183,253 108,251,987/603,435,240 

| 














THE TRADE AGREEMENT WITH CANADA. 

The agreement between the Canadian Government 
and our own for reciprocal reduction in du‘ies on com- 
modities brought across our northern border, sub- 
mitted to Congress on Thursday of last week by Presi- 
dent Taft, is in very many respects a most important 
step in the line of sound and constructive international 
policy. We may describe it, also, as an important 
forward step in economic policy, and for this belief 
we shall endeavor to show the reasons. That the 
enactment of the proposed arrangement is regarded 
by the Administration as of the highest consequence 
may be judged from the intimation that, if not ap- 
proved by the present Congress before its adjournment 
on March 4, an extra session may be called by the Presi- 
dent for the purpose. The salient parts of Mr. Taft’s 
message to Congress, submitted with the terms of the 
agreement, were as follows: 


The guiding motive in seeking adjustment of trade 
relations between two countries so situated geographi- 
cally should be to give play to productive forces as 
far as practicable, regardless of political boundaries. 
While equivalency should be sought in an arr angement 
of this character, an exact balance of financial gain 
is neither imperative nor attainable. No yardstick 
can measure the benefits to the two peoples of this 
freer commercial intercourse, and no trade agreement 
should be judged wholly by custom-house statistics. 
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As for the specific character of the arrangement with ' 
Canada, the State Department sums up the agreement 
as providing reciprocity on the leading food products, | 
including grain, daily products, fruit, fish and cattle; 
free entry for printing paper; mutually reduced rates 


agricultural implements; and very substantial reduc- 
tions on both sides in the duty on such commodities as 
coal and cement. Our country is to reduce duties on 
articles valued at $7,521,000; Canada on articles 
amounting to $25,870,000. It is further noted 
that the total amount of duties to be remitted by 
Canada is $2,560,000, as against $4,850,000 to be re- 
mitted by the United States. 

These last-named figures would seem-on their face 
to indicate that more is conceded to Canada than Can- 
ada concedes to us. But it must be remembered, first, 
that Canada’s attitude-toward us has hitherto been 
more liberal than our attitude toward Canada; also, 
that in the calendar year 1910 our exports to Canada 
footed up $241,809,000, whereas our imports from 
Canada totaled only $103,256,000. As a matter of 
fact, this question of the money value of the reciprocal 
concessions has not been very much emphasized, even 
by critics of the treaty. This does not mean that ob- 
jection and opposition have been absent. On the 
contrary, the Administration’s proposals evoked in- 
stant hostile statements by Congressmen representing 
numerous sections of the country. 

Western Congressmen stated publicly that their dis- 
tricts ““would object to having their barley brought into 
competition with that of Canada.” The Congressmen 
from States like New York doubted if people raising 
butter and eggs on the American side of the border 
would care for such an arrangement. A Kansas rep- 
resentative describes the proposed agreement by the 
somewhat extraordinary metaphor of “‘poisoned cup 
which they are asked to drink to the bitter dregs.” 
Even Canadian comment is not free from the same 
sort of criticism. One of the leading Toronto papers, 
in a spirit of undoubted hostility, says that ‘“‘we [Can- 
ada] are making very considerable concessions in order 
to make the United States reduce duties upon our raw 
material.’”’ Another objects that the proposals would 
tend to divert trade from Canada’s Western Provinces 
to cities south of the border. 

Such is the natural criticism on both sides of the 
Canadian line. We cannot help thinking that these 
are trivial and untenable objections to a highly bene- 
ficial mutual arrangement. What is more, they do not 
in the slightest degree reflect general public sentiment 
either in this country or in Canada. This is strongly 
and unqualifiedly in favor of the proposal. The 
“Chronicle” has always recognized the force of the ar- 
gument that changes in tariff schedules should be 
made slowly and carefully wherever business plans 
and vested capital are seriously involved. It has, 
therefore, always deprecated radical and horizontal 
tariff revision. The truth is, however, reciprocity 
with Canada on the terms proposed, or on even more 
liberal terms, offers the least field for valid objections 
that could arise in any conceivable arrangement by 
the United States. There are countries regarding 


which the argument appears to have much force, that 
their facilities for competitive production for manu- 


her facilities for manufacturing are less than ours, and 
‘where her productive capacity in agriculture exceeds 


‘our own, it is merely because of precisely that exten- 
' sion of grain culture into new productive areas which 
our own grain trade discusses as imperative to the 
ona long line of manufactured commodities, including , 


future prosperity of this continent. There is another 
plausible argument in the matter of tariff concessions, 
that we must retain a weapon through which to force 
concessions from the other side. But if one wishes to 
employ that military illustration, then we are using 
exactly such a weapon in Mr. Taft’s proposal, by 
remitting tariffs of our own against Canada, in order 
to procure the remitting of Canada’s tariff against us. 
The even more familiar argument of cheap foreign 
labor, which makes necessary the protection of the 
American wage-earner through a tax on competing 
foreign products, does not apply at all in the case 
of Canada. Canadian labor stands on precisely the 
same footing as our own. 

In geographical and economic respects, Canada 
might as well be regarded as a part of the United 
States. Certainly it is more closely assimilated, in its 
population and methods of production, to the northern 
part of the United States, than those northern dis- 
tricts of our own are to the Southern and Western 
States of this country. The northwestern agricul- 
tural districts of Canada are notoriously being extended 
largely through the migration of farmers from the 
United States into the new lands of Northern Manitoba. 
There is far less reason, eceonomically speaking, for 
protection as between the United States and Canada 
than there is for protection in steel and iron between 
Pennsylvania and Tennessee, or in textile manu- 
facture between New England and the South. Of this 
we had the strongest imaginable illustration when our 
Red River wheat crop failed in 1904 and imports 
of wheat from the Canadian Northwest became 
unprecedently large—not because it was driving our 
own wheat out of the market, but because our millers 
had to have that grade of wheat for mixing, and were 
unable to obtain it in this country after the shortage in 
the Dakotas. They paid the so-called protective 
duty on the wheat which they purchased for such 
purposes. 

From an economic aspect, therefore, the argument 
for the treaty seems to us conclusive. But there is 
yet another side, and perhaps a more important one, 
to the question. The bearing of trade disputes on 
international politics is in some respects the foremost 
diplomatic consideration of the day. Every one 


,| knows the part which it played, for instance, in the 


partition of Africa and the intrusion of European 
nations into China. Every one knows into what 
irritating relations our Government has at times been 
brought with numerous European States because of 
such international controversy; and it is only recently 
that the fisheries question has been removed from the 
field of active controversy and dispute. Here, then, 
we have a friendly and mutual proposition to remove 
such possibilities. If we accept it, the greatest 
remaining source of friction between ourselves and 
Canada disappears. If we reject it, we shall have 
provided a distinct cause for ill-feeling. This we 
would do, let it be observed, at the moment when 
Canada’s relations to ourselves, in view of the very 





facture render protective duties in our own behalf 
defensible. 


Canada has no better facilities than we: 


large problems arising in connection with the Monroe 


-*Doctrine, are of the utmost diplomatic importance. 
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We shall need the cordial friendliness of our northern 
neighbor at any and all times when our Continental 
hegemony gives rise to troublesome problems. Mr. 
Taft in his Message sums up thus effectively that aspect 
of the question: 


‘‘Since becoming a nation, Canada has been our good 
neighbor, immediately contiguous across a wide 
continent, without artificial or natural barrier, except 
navigable waters used in common. She has cost us 
nothing in the way of preparations for defence against 
her possible assault, and she never will. She has 
sought to agree with us quickly when differences have 
disturbed our relations. She shares with us common 
traditions and aspirations. I feel I have correctly 
interpreted the wish of the American people by 
expressing in the arrangement now submitted to 
Congress for its approval their desire for a more intim- 
ate and cordial relationship with Canada. I therefore 
earnestly hope that the measure will be promptly 
enacted into law.” 








IMPROVING FARM LIFE. 

It is announced that Minnesota is to try the plan 
of consolidated schools, for which she has an advan- 
tage in her large school fund. The idea is to convert 
scattered district schools into central ones, with the 
advantages of concentration. Such consolidated 
schools, suggests Gov. Eberhart, could be made cen- 
tres of social life for the community. Music and home 
decoration could be taught in them; the farmers could 
meet in them for all purposes, and they could be made 
to serve as means for renewing the attractiveness 
of farm life. 

A beginning has already been made on this line 
of improvement elsewhere. An article in the ‘“Times”’ 
some weeks ago cited Hardin County, in Central Iowa, 
as typical of this change, 133 former school districts 
having been compacted into 20. Instead of the old 
school building, often set in almost repulsive barren- 
ness at a cross-roads, the children find a building which 
accommodates several hundred, having lunch-room, 
gymnasium and lecture-hall. Besides the ample play- 
ground, this type of building has a miniature orchard, 
a poultry-yard, a vegetable garden, and plots laid out 
to represent well-known farms in the county, such as 
Mills’s fruit farm, Olsen’s stock and grain farm, and 
so on. The boys are to learn judging and breeding 
stock, analysis of soils, rotation of crops, and other 
lines of successful agriculture; the girls are to learn 
practical home work. 

Hard work does not repel children if they can be led 
to associate it with the idea of play; how eagerly 
children in the congested districts of the city throw 
themselves into their small “garden’”’ work has been 
proved, and country children also can be attracted to 
this form of outdoor study when competition and the 
offer of prizes give it zest. Instead of making the chil- 
dren plod to school, the difficulty of distance is to be 
met by gathering them up from house to house in large 
motor vans, delivering them at the central school, and 
returning them after school hours; this new mode of 
going to school will naturally increase their interest. 

This reported change in school methods agrees with 
the swiftly increasing use of the motor vehicle in farm- 
ing sections and with the movement for getting people 
back to the land. Nobody can be moved thither by 
urging upon him that it is his duty to help grow the in- 
creasing crops which the country needs for consump- 
tion; altruism is no more one man’s duty than a 





other’s, but self-interest appeals to all. High prices 
are the natural corrective of under-supply, and the 
combined influence of the automobile, the telephone, 
the library and lecture course, and of this concentration 
of schools, will be to modify the isolation which has 
made the farm seem hateful to young persons. The 
relative lure of the city will lessen, as existence on 
the land becomes less forbidding by being less remote 
from pulsing life. 








PHILADELPHIA STOCK EXCHANGE A MARKET 
FOR PUBLIC UTILITY ISSUES. 


In the course of some years the character of the 
trading at the Philadelphia Stock Exchange has en- 
tirely changed. There was a time when St. Paul and 
Northern Pacific were active features of the Phila- 
delphia market. The extensive transactions at Phila- 
delphia in Northern Pacific were largely due to the 
fact that the residence of the former President of the 
company, the late Charles B. Wright, was in the 
Quaker City. His influence among a group of wealthy 
Philadelphians naturally attracted their attention to 
that stock and their transactions were conducted in 
the home market. But after the death of Mr. Wright 
orders in these two issues drifted to New York and now 
a transaction in either stock is seldom recorded in 
Philadelphia. 

Years ago the active markets for Pennsylvania 
Railroad and Reading were London and Philadelphia. 
The general offices of these two railroads being in 
Philadelphia and their financing being largely con- 
ducted through London houses, the securities of the 
two corporations were chiefly handled in the cities 
named. But with the great expansion of the Pennsyl- 
vania Railroad the management found it convenient 
to do business with New York bankers and at length 
Pennsylvania shares were listed at the New York 
Stock Exchange, which has gradually superseded 
Philadelphia as the mart for this stock. 

Reorganization of the Reading was conducted by 
a New York firm, with a Philadelphia connection. 
After the reorganization the securities were fostered 
by the firm that was responsible for the reorganization 
plan, and as this part of the work could be better at- 
tended to in New York than in Philadelphia, active 
trading in the Reading issues at length shifted from 
Philadelphia to New York. 

Philadelphians clung tenaciously to one other rail- 
road, the last of an important group. This one was 
Lehigh Valley, also having its general offices in the 
Quaker City. During the past two years a powerful 
coterie of New York financiers have acquired a large 
interest in Lehigh Valley and have obtained represen- 
tation inits board. Last year, by reason of a shifting 
of ownership of many shares, due to the liquidation of 
some pool holdings, Lehigh Valley became very active. 
Practically the only market for this stock was Phila- 
delphia and the Philadelphia brokers reaped the bene- 
fit, especially as the commission charged upon Lehigh 
Valley was just double that charged for handling 
Reading or Pennsylvania. Lehigh Valley is a half 
stock—that is, its par value is $50 instead of $100— 
but with Philadelphia the only market for the stock 
the Philadelphia brokers charged $12 50 per 100 shares 
for buying or selling and the commission was not re- 
duced to $6 25 per 100 shares until after application 
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had been made to list the stock in New York. Per- 
sons having only a speculative interest in the stock 
objected to paying such a high commission, and this, 
with other influences, resulted in the listing of Lehigh 
Valley at the New York Stock Exchange. Now 
the transactions in the stock at the Philadelphia Stock 
Exchange have dropped to hardly more than a nomi- 
nal volume. 

Thus gradually Philadelphia has lost its market for 
some of the active and substantial railroad stocks. 
Philadelphia stock brokers, looking about for some- 
thing to take the place of the steam railroad stocks, 
have found securities of public utility companies most 
available, and now the Philadelphia Stock Exchange 
is assuming a character which is quite distinctive, 
as it is becoming a mart for stocks and bonds of public 
utility corporations. 

Peter A. B. Widener of Philadelphia and the late 
William L. Elkins were pioneers in street railway finan- 
cing. Their operations were conducted in New York, 
Chicago, Pittsburgh, Baltimore and Washington, 
among other cities, and as they interested their neigh- 
bors in such investments the securities of the com- 
panies they represented became active at the Phila- 
delphia Stock Exchange. At one time Metropolitan 
Traction, of New York, was probably more active in 
Philadelphia than it was at the metropolis. 

Having blazed the way in this new financial field, 
other houses began to follow the example of Messrs. 
Widener and Elkins. To-day there are in Phila- 
delphia a dozen or more important firms which are 
energetically engaged in promoting the interests of 
public utility companies, including trolley lines, elec- 
tric power and light companies, water companies and 
gas companies in many States, and generally speaking 
their operations have been very successful. 

Quite a number of the securities thus handled have 
been listed at the Philadelphia Stock Exchange and 
attention is now being given to their merits by Phila- 
delphia investors and traders who formerly bought 
and sold the steam railroad issues when they were 
active at the Philadelphia Exchange. During the 
month of January it is noted that the transactions in 
16 public utility issues at the Philadelphia Exchange 
aggregated 239,000 shares. This to some extent off- 
sets the loss to Philadelphia of trading in Lehigh 
Vailey. 

Just as Boston is regarded as a good centre for 
trading in mining issues, so the Philadelphia brokers 
hope to make their local Exchange assume a special 
character. They are striving to make it the best 
market for securities of public utility companies, 
believing that there is a good field for this work out- 
side of the New York Stock Exchange, where the 
smaller issues of stock would attract little notice. 

For the purpose of further stimulating business at 
the Philadelphia Stock Exchange an effort has been 
made to reduce the commissions for buying and selling 
bonds. Many bonds are of a speculative character 
and it has been urged that if the commission were 
made 1 of 1% instead of 4 as at present, trading 
in such bonds would become more active. The 
question of a reduction in the commission was put to 
vote on Wednesday afternoon last, but there were not 
enough votes cast in favor of a change to effect a re- 
‘duction, a majority of two-thirds being required. 
Wpon some bonds, active in New York as well as in 





Philadelphia, the commission is 14, the same as in 
New York. 

Numerous Philadelphia brokers are members of the 
New York Stock Exchange and they have private 
wires to New York over which they execute orders in 
New York for such securities as may be bought to 
better advantage at the New York Exchange than in 
Philadelphia. 








THE COUNTRY’S IRON PRODUCTION IN 1910. 


The American Iron & Steel Association, through 
Mr. James M. Swank, has this week made public the 
statistics of pig-iron production in the United States 
for the calendar year 1910. According to the figures 
collected by Mr. Swank, the make of iron for the 
twelve months was no less than 27,298,545 tons, and 
as this compares with a product of 25,795,471 tons for 
the calendar year 1909 and with only 15,936,018 tons in 
1908 (when the output was very low because of great 
depression), and moreover exceeds the amount of iron 
made in any calendar year in the country’s history, the 
result would appear to indieate very satisfactory con- 
ditions and a period of great activity. In truth, how- 
ever, any one conversant with the facts knows that the 
state of things which actually prevailed was the precise 
opposite of this, and that a mere comparison of totals in 
this case furnishes no clue to the exact situation. The 
year was one of reaction in the iron and steel trades, 
and the reaction was progressive, being most pro- 
nounced at the year’s close. 

When the year is separated into parts and the rate 
of production for these different parts compared, 
evidence of the reaction which was in progress becomes 
very apparent. Mr. Swank reports the make for 
the first six months at 14,978,738 tons, or at the rate, 
roughly, of 30,000,000 tons a year, while for the last 
six months the output was only 12,319,807 tons, or 
at the rate of less than 25,000,000 tons a year. But 
even this does not fully reflect the change which 
occurred. The curtailment in production began 
as early as April and continued at a growing pace 
throughout the rest of the year. The monthly state- 
ments of the ‘‘Iron Age” of this city furnish conclusive 
evidence on this point. In December of the previous 
year (1909) the make of iron, according to the “Age,” 
reached its maximum monthly total at 2,635,680 tons. 
This rate of output was pretty well maintained in the 
first quarter of 1910, the product for January and 
March having been respectively 2,608,605 tons and 
2,617,949 tons. In April, however, there was a drop 
to 2,483,763 tons, in May to 2,390,180 tons, in July to 
2,148,442 tons, in September to 2,056,275 tons, in 
November to 1,909,780 tons and in December to 
1,774,817 tons. Thus, at the end of 1910 the monthly 
output was at the rate of only about 21,000,000 tons, 
whereas at the end of 1909 it was at the rate of 31,- 
000,000 tons. It should also be noted that Mr. Swank 
reports only 206 furnaces in blast Dec. 31 1910, against 
293 June 30 1910 and 338 Dec. 31 1909. 

It is not difficult to name the causes responsible for 
the reaction. The blame must be put entirely upon 
politics and Government and legislative action. The 
year opened under considerable promise, with activity 
very marked, and no one could then have imagined 
that such a decided change for the worsé would occur 
before the year’s end. But President Taft proposed 
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very radical legislation regarding industrial corpora- 
tions and the railroads, and this disturbed confidence 
from the start and led to a tremendous shrinkage in 
security, values on the Stock Exchanges. New trust 
prosecutions and uncértainty regarding the interpre- 
tation of the Anti-Trust Law to be given by the 
United States Supreme Court in the pending cases 
regarding the American Tobaccd Co. and the Standard 
Oil Co. also proved disturbing agencies; ‘moreover, 
this doubt regarding the application of the Anti-Trust 
Law was not remoyed during the course of the year, as 
both..of the cases referred to were assigned for re- 
argument and did not again come up for actual hearing 
during 1910. 

These circumstances necessarily put a check upon 
new enterprise. The President’s legislative program 
failed as far as concerned the enactment of a Federal law 
regarding industrial corporations, but, unfortunately , 
Congress, in response to the President’s urging, made 
very radical amendments to the Inter-State Commerce 
Law, as a result of which the Commission was given 
almost autocratic, and certainly very arbitrary, 
powers over the affairs of the railroads. Among these 
new powers is the right to act on proposed advances in 
railroad rates and to hold up the new schedules 
pending investigation by the Commission to determine 
whether, in their estimation, they are justified. As it 
happened, the granting of this new right came at a 
most inopportune time. The carriers had been obligetl 
to make very extensive increases in wages and were in 
need of inereased revenue to offset, in part at least, 
the additions to expenses which the higher wage 
schedules were working. At first it seemed as if some 
of the roads might be able to revise their rates before 
the new Railroad Law should be enacted. But this 
hope was speedily crushed. The Western roads had 
given the necessary notice to the Inter-State Com- 
merce Commission of a proposed advance on June 1, 
but on the evening of May 31 the Government unex. 
pectedly intervened, and, without notice to the roads, 
secured a Court order under the Anti-Trust Law of 
1890, enjoining the proposed higher schedules. 

With this action the prospect of the carriers being 
able to make up part of the increase in operating 
expenses by advances in rates vanished as far as the 
year 1910 was concerned. After Congress enacted the 
new law, the Inter-State Commerce Commission began 
extensive investigations into the higher rate proposals, 
but these investigations could not be concluded during 
1910. As a consequence, all propositions of a general 
nature for higher schedules were suspended, either by 
the voluntary action of the railroads, in a desire to 
please the Commission, or by the action of the Com- 
mission itself. 

The effect of all this was to disturb the confidence 
of investors and capitalists in the stability of railroad 
income and the security of obligations based upon the 
same. For a great part of the year depression ruled 
upon the Stock Exchange and the decline in prices 
reached serious proportions. The railroads found 
their credit becoming impaired and could not borrow 
with the customary freedom. In the first six months it 
was still possible to secure large amounts of new 
capital for the carriers, mainly through aid from 
abroad, but in the last six months even this resource 
was cut off. At the same time the additions to 
expenses were being reflected (during the last six 





months) in very heavy decreases in net earnings in 
the case of many large systems of roads. We need 
hardly add that, railroad orders for new equipment 
and for new supplies and materials had to be heavily 
reduced, first, because of. the difficulty of obtaining 
new capital and the fact. that the outlook for the 
future did not appear bright enough to warrant large 
outlays .on capital account, and, secondly, because 
declining net revenues ‘always enforce a policy of ‘re- 
trenchment in the matter of ordinary expenditures. 
The railroads are by all odds the largest ‘consumers 
of iron and steel in the country, and the close ‘connec- 
tion existing between prosperity in the railroad! indus- 
try and activity in the iron and steel trades has often 
been demonstrated in the past. In 1910 history 
simply repeated itself in this respect. 

The shrinkage in the output of iron would have 
been still greater except that our exports of iron and 
steel were still further extended in 1910 after an in- 
crease in 1909. In cultivating the foreign demand, 
the United States Steel Corporation played a promin- 
ent part. Taking the shipments of all kinds of iron 
and steel which are reported by weight, it is found 
that the aggregate.of our exports for the calendar year 
1910 reached over 14% million tons—in exact figures 
(according to Custom-House returns), 1,537,951 tons. 
This compares with 1,241,496 tons in 1909, 964,243 in 
1908 and 1,301,981 tons in 1907. The imports were 
somewhat heavier in 1910 than in 1909, mainly 
because of importations early in the year, when great 
activity still prevailed in the steel trade; nevertheless, 
the excess of exports over imports for the twelve 
months exceeded a million tons, reaching 1,049,979 
tons. In the following we show the relation between 
the imports and the exports for each of the last six 


years. 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 


1910. 1909. 1908. 1907. 1906. 1905. 
Imports 487.972 356,296 205,755 662,350 578,209 416,454 
Exports .......... *1,537,951*1,241,496 *964,243*1,301,981*1,325,740 1,010,384 


885,200 758,488 639,631 747,531 593,930 





Excess of exports.. 1,049,979 
* Includes for 1910, 155,778 tons; for 1909, 162,185 tons; for 1908, 114,370 tons 


for 1907, 176,831 tons; and for 1906, 141,784 tons, of pipes and fittings, these being 
the first years when the weights for this item were reported. 


As pointed out in previous annual reviews, nothing i is 
now known concerning the stocks of pig iron remaining 
unsold in the hands of the producers, the latter having 
some years ago discontinued furnishing the statistics. 
The only measure of home consumption is that fur- 
nished by treating the stocks as unchanged and adding 
the imports and deducting the exports. This we 
undertake in the follgwing statement. We use here 
only the imports and exports of the pig metal, since in 
this instance the purpose is to show merely the con- 
sumption of pigiron. It will be seen that the domestic 
consumption on that basis figures out 27,408,393 tons 
for 1910, against 25,909,924 tons for 1909, 15,981,524 
tons for 1908 and 26,197,133 tons for 1907. 


PIG IRON PRODUCTION, STOCKS, IMPORTS, ETC. 








Tons of 2,240 lbs; 1910. 1909. 1908. 1907. 1905. 
Stock of pig Jan.1 @) 446,442 


(2%) (%) (2) (2) 
Produc. dur. year 27,298,545)25,795,471\15,936,018/25,781,361/25,307,191/22,992.380 


Total supply - -|27,298,545/25,795,471)15,936,018|25,781,361/25,307,191/23,438,822 
Stock end of year (2) @ (2) (2) (?) *446,442 


Kena 25,795.471 vias 30 25,781 ,361/25,307,191 22,992,380 
237,233} 176,442 92,202; 489, ee 379,828} 212,465 


27,535, 335 ,971,913)\16,028,220/26,270,836'25,687,019/23,204,845 
127,385 61,989 46,696 73 3,703} 83,317 49,221 


Domestic cons’n_ 27, ,408 ,393)25, 909,924|15,981,524/26,197, 133; 2, 603 ,702)/23,155,624 


1906. 

















Cons’n home pig_ 
Imports of pig. - -| 


pT I Be Re a 
Exports of pig. -- 























a No data as to stocks were furnished at this time: we have taken the amount 
the same as at the end of the previous year. 


Coming now to the make of iron in the different 
States, the changes as between 1910 and 1909 are not 
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very striking. We may note, however, that Ohio is 
steadily forging ahead, and New York and Illinois, as 
well as Alabama, are making steady progress towards 
’ Higher totals. Pennsylvania still far excels every 
other State, and in fact produces more iron than the 
threé next largest States combined, but, relatively, is 
losing, and for 1910 is unable to show the maximum 


total on record. 
PRODUCTION OF PIG IRON BY STATES. 























| 

Tons | 
2,240 1910. | 1909. | 1908. 1907. 1906. 1905. | 1904. 

Tbs. | 
South. | 
States.,| Tons Tons. | Tons. | Tons. | Tons. | Tons. 
Ala _.| 1,939,147) 1,763, 617) 1, 304 rod 1,686, 674| 1,674, 848 1,604 1062) 1,453,513 
i = 444,97 "391, 134} "478, 771) "483. "525 510, 210) 310,526 
Tenn 397,56 333 845) 300. $26) 393, 106! 426,874 372, 692 302,096 
W. Va 174,661) 228, 282) 65, 551) 291,066) 304,534 298,179 270,945 
Ky --. 100, 509) 86, 371) 45.096 127.946 98,127) 63,735, 37,106 
Ga -.-}) f i i 70,156 
N. C.j} 10,725) 26,072) 24, 345) 55, -_ 92,599 38,699. / 
Texas. it | | | 5,530 
Md _- 326,214) ace re 183, 502) 41l, 833) 386, 709; 332, 096) 293,441 
Total. 3,393,801) 3,116,177, 2,326, 7931 3,445, 221) 3,467, ne 3,219, 673 2,743,313 
Penn.. 11,272,120!10,918,8241 6,987,191'11,348,549 11,247, 869/10, 579, 127 7,644,321 
Ohio _} 5 751,067| 5,551,545! 2,861,325) 5,250,687) 5,327, 13% ‘, 4x 110 2:977.929 
N. Y_} 1,938,407; 1,733,675; 1,019,495) 1,659,752) 1,552, 8,068 605,709 
N.J.. 264,781 294,474 225,372: 373,189 370'30 y He ,039 262,294 
Illin’s.| 2,675,646) 2,467,156 1,691,944! 2,457,768) 2,156,866) 9.034'483, 1,655,991 
Mich.a| 1,250, 103. 964,289) 348,096 436,507 369,456 288,704) 233.225 
Wise.b} 307,426 348,177) 148,938; 322,083 373,323 351,415) 210,404 
Mo.c_| 428, 612 382,766; 313,071; 468,486 413,040 407,774 151,776 
Mass q 16, 582: 18, 388; 13,794 19, “119 20, 239) 15,987 12,071 

| 

Gr Tot 27,208, 546)25,708,471|15,086.018 25,781, aoilzs, 307, “1912, 992,380116,497,033 











@ Including Indiana. 0 Including Minnesota. 
ton and California. d Including Connecticut. 


With the iron and steel trade in a state of reaction, 
prices naturally tended to a lower basis. This fact is 
not reflected where results for the twelve months are 
simply averaged. On that basis the prices realized for 
1910 are found to correspond very closely with the 
averages for 1909, though being somewhat lower in 
some, though not in all, cases, as will appear from 
the following table. 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1902 TO 1910. 


c including Colorado, Washing- 


1910. 1909. 1908. 1907. 1906. 1905. 1904. 1903. 
Articles— $ $ $ $ $ $ 3 $ 
Old iron T rails at Phila__._ton_19.09 19.42 18.60 23.88 23.05 22.08 16.22 21.17 
No. 1 anth. fdy. pig at Phila. ‘“‘ 17.36 17.80 17.70 23.89 20.98 17.89 15.57 19.92 
Gray forge pig iron, Lake ore, 
at Pittsburgh_-_..-.__-.-. ** 15.24 15.55 15.23 21.52 19.85 15.62 12.89 17.52 
Bessemer pig iron at Pittsb_. ‘‘ a 19 17.41 17.07 22.84 19.54 16.36 13.76 18.98 


Steel rails at mills in Penn_. ‘“‘ 28.00 28.00 28.00 28.00 28.00 28.00 28.00 28.00 
Steel billets at mills at Pittsb. 


Sak Geteal bee ace hom “ 25.38 24.61 26.31 29.25 27.43 24.03 22.18 27.91 
store at Philadelphia_100 ibs. 1:85 1.75 1.70 2.11 1.98 1.92 1.72 2.00 
It is of course known that the Steel Corporation has 
endeavored to maintain price stability as far as possi- 
ble, and the foregoing close approximation between 
the averages for 1910 and 1909 may be taken as 
an indication of how nearly the endeavor has suc- 
ceeded. Asa matter of fact, however, the shrinkage in 
values has really been very marked, and the Steel Cor- 
poration’s policy appears to have been effective 
mainly in preventing that inordinate slump in prices 
Which occurs when values are allowed to tumble 
unchecked down the precipice. In the following a 
true measure of the variations in prices is furnished. 
It gives the quotation at the beginning and the end 
of the year for a number of leading products, and also 
the high and low points for the year, each with dates. 




















Fas! RANGE FOR YEAR 1910. Price 
an. \Dec. 31 
1910. Low. High. ~~ 1910. 
s is | § | 
Old iron T ratis.a) 20 50 |17 00 Dec 14 to Dec 31/20 50 Jan 1 to Feb 2c) 1700 
No.2 fdy.p.iron.a 19 00 {15 50 Nov 23 to Dec 31/1900 Jan 1 to Jan 26) 15 50 
Basic, pig iron_aj 18 75 {1475 Nov 2 to Deo 31/1875 Jan 1 to Jan 26) 1475 
Gees faze pron - 17 40 |13 90 Nov 23 to Dec 31/17 40 Jan 1 to Jan 26! 13 90 
er p.iro! 19 90 {15 90 Aug 24 to Dec 31/19 90 Jan 1 to Feb 15 90 
bil.,at 27 50 |23 00 Nov 23 to Dee 31/27 50 Jan 1 to Mch 30! 23 00 
i 
@ At Philadelphia. 0} At Pittsburgh. c The same price ruled again from Mch. 
to ‘April 27. ag: ch. 16 


It will thus be seen that No. 2 Foundry pig iron at 
Philadelphia fell from $19 in January to $15 50 in 
December; that. basic pig iron at the same point 
fell from $18 75 to $14 75, and that steel billets at the 
mills at Pittsburgh declined from $27 50 to $23. In 
every case the highest prices ruled at the beginning 
of the year and the lowest at the close. 





IMMIGRATION AND EMIGRATION,IN;1910. 


*-The movement of aliens into the United States in 
1910 was of rather, full volume, exceeding, month by 
month, until near the close of the year, the inflow during 
the corresponding periods of 1909, and netting a fur- 
ther considerable increase in our foreign-born popu- 
lation. At the same time there was not the rush to 
these shores that was witnessed in 1906 and 1907, 
when it was feared the arrivals would not be large 
enough to meet the prospective labor demand—an 
idea that was quickly dispelled by the adverse devel- 
opments of the” fall“of; 1907. In the following year 
departures of aliens were so large as to exceed the total 
coming this way. Since then the net movement in this 
directioa has again been on the increase. 

#%Thej latest official immigration statement—that for 
December—enables us to complete the data for the 
late calendar year from which the various deductions 
in this article are drawn. The December return in- 
dicates that the number of immigrant aliens admitted 
through all ports of the country during that month 
was 59,891, an aggregate 9,230 less than in the corre- 
sponding period of 1909 but 13,888 greater than the 
comparatively meagre total of 1908. For the full year 
1910 the aggregate influx of immigrants was 1,071,885, 
comparing with 957,105 in 1909 and only 410,319 in 
1908. In 1907 and 1906 the inflow reached 1,334,166 
and§ 1,215,689, respectively. The year witnessed 
changes in the racial elements of the arriving aliens 
that will not be without interest. Italians, as for some 
years past, came in greater numbers than any other 
nationality, but it is to be noted that the increase over 
1909 was very small. The arrivals of Poles, on the 
other hand, were much larger than in 1909 or any 
earlier.year,except possibly 1907; and from the United 
Kingdom, Germany and from Scandinavian countries 
the emigration to the United States was the greatest 
for some time, supplying a larger proportion of more 
skilled labor. The inflow of Hebrews, Greeks and 
Mexicans was also quite noticeably larger than in the 
previous year. 

In addition to the immigrant aliens, or those com- 
ing here for the first time, the non-immigrant aliens, 
or those}returning from visits abroad, make up an 
important item to be considered in determining the 
effect of immigration upon population. These non- 
immigrant arrivals in 1910 totaled 151,589, against 
184,908 in the previous year and 147,266 in 1908. 
Combining the immigrant and non-immigrant results, 
we have an aggregate for 1910 of 1,223,473, which 
contrasts with 1,142,013 in 1909 and only 557,585 in 
1908. 

The outward movement of aliens, emigrant and 
non-emigrant, was larger in 1910 than in 1909, but 
much below that of 1908, departures for the latest 
twelve months having numbered 406,041, against 
339,341 and 598,783, respectively, The subjoined 
summary showing the variations from year to year 
in the alien movement: 











+ Alien arrivals— - > 1910. - 1909. - 1908. 1907. 

Tm eck une nse 1,071,885- 957,105 410,319 1,334,166 

Non-immigrant _.--.-------- 151,588 184,908 147,266 171,302 
Pebes tes pire ae ese 1,223,473 1,142,013 557,585 1,505,468 
Alien departures— 

Wmitbrane J. o ct se. es 231,919 187,831 $41,488. ..wasde 

Non-immigrant ..-.--------- 174,122 151,510 oe, ae red 
yn Sees Oe ee ar 406,041 339,341 598,783 534,000 

Net gain in population. -.---- 817,432 802 ,672 *41,198 971,468 





* Net loss. 
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The foregoing indicates that, while in 1910 and 1909 
the population of the United States, through the move- 
ment of aliens, was augmented to the extent of 817,432 
and 802,672 respectively, there was an actual loss of 
41,198 in 1908—a unique occurrence in the history of 
the United States. The heaviest net gain on record 
was in 1906—1,010,626. 

Matters pertaining to immigration have been the 
subject of much discussion of late, both here and 
abroad. Steps have been taken in Hungary to do 
away with some of the abuses existing in connection 
with emigration to America, and the Hebrew Shelter- 
ing and Immigrant Aid Society of this city has ad- 
vised its European representatives to adopt means of 
deterring those from coming here who, through physi- 
cal or mental disability, or lack of money, will stand 
little or no chance of being admitted. Furthermore, 
a movement in New York for the “promotion of sane 
and liberal immigration laws’ has crystallized in the 
forming of an organization having that purpose in 
view. It will oppose the adoption of further restric- 
tive laws, unless based on physical or mora] considera- 
tions,and insist upon a liberal interpretation of the 
present regulations. It will also endeavor to educate 
the foreign-born in the principles of good citizenship 
aid in the proper distribution of immigrants, and op- 
pose all discrimination based upon nativity or creed. 
The organization will aim, furthermore, to have in- 
corporated in the immigration laws a provision for the 
official inspection abroad by the United States of 
aliens before taking passage for this country. This is 
a move to obviate deportations except in those cases 
where, within a period of five years after admission, 
aliens become public charges or are convicted of crime. 








ANTHRACITE COAL PRODUCTION IN THE 
LATE YEAR. 

Complete statistics are now available of the coal 
shipments to market from the Pennsylvania anthra- 
cite fields. These statistics reveal a considerable in- 
crease in the anthracite product as compared with the 
year preceding, and thus this industry has again 
fallen in line with other industries. It will be re- 
membered that in 1909, at a time when most other in- 
dustries showed revived activity, the anthracite ship- 
ments recorded a decrease instead of an increase. 
This, however, was in accord with past experience, | % 
which had made it clear that the anthracite trade very 
often follows a course of its own. 

As has been pointed out by us on previous occasions, 
the anthracite trade is not so readily amenable to 
changes in general business as other leading branches 
of the country’s activities. The reason is that hard 
coal as a fuel goes largely into domestic and family 
consumption, being used for cooking and heating 
rather than for manufacturing purposes. Owing to 
that circumstance, this class of fuel is far less suseep- 
tible to changes in business conditions than bituminous 
coal. A severe or a mild winter often plays a more im- 
portant part in extending or restricting the anthracite 
output than the state of general business. It must 
also be remembered that while soft coal is found nearly 
everywhere outside of the New England States, 
assuring for it a wide use, the anthracite fields are 
of small area, and practically limited to one State, 
namely Pennsylvania. For manufacturing require- | 
ments, therefore, the-use ef hard coal is necessarily 








confined to the sections of country in relatively close 
proximity to the anthracite regions, since freight 
charges would make the coal too costly if shipped long 
distances. 

With the foregoing facts in mind, and remembering 
that the winter of 1910 was rather cold and severe, 
while the winters of 1909 and 1908 had been mild, it is 
natural that the shipments for 1910 should show a 
substantial increase, even though the anthracite trade 
is not very responsive to reviving business activity. 
For the twelve months of 1910 the shipments aggre- 
gated 64,905,786 tons, as against 61,969,885 tons in 
the calendar year 1909. In the previous two years 
there had been a drop from 67,109,393 tons to 61,- 
969,885 tons, and hence it is evident that the 1910 
recovery was by no means equal to the previous losses. 
In the following we record the anthracite movement 
for each year back to 1873. The figures, it should be 
understood, relate only to the shipments to market. 
They do not include coal used at the mines, nor 
coal sold locally, nor yet the consumption by the 
anthracite carriers themselves. To get at the. total 
output it would be necessary to add from 12% to 15% 
to the figures given. 





BRO E cnc dsc ddebuadaneusen 40,448,336 
Sa canenbwnicnben tense EE a eae 35,855,174 
tl ee IsabinnSibashawe oS Seen 35,407,710 
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PEG cia dedbielctintocsehs SPDT MOE Sewsidacacscndcsbcncdue 34,641,017 
SER ced ntcnncmunden es pola SE OO) eee ae 32,136,362 
Psi hhetosencowesdnune Oe SENET SEO O a kage catenagessuwaphus 31,623,5 
PERG SS cheek Chew Sen ties 89,363. 391 1 1OB4. osc. oss dsseeisies 30,718,293 
BEER ta sndenqass saccade baie Ee ar rrr 31,793,027 
BER eves cl li cwinsasas digca 53,568,604) 1882. ...... 2.222.222 22s 29/1 
=a es a ee sa 28,500.01 
Pasa lonschraeancanacet po SE it BE EOE. 23,437,242 
MGEbiuccudetvcwnsks sean eh ren yee peers 1142, 
Ee eee Ch BR ET BE nnn ona pngnmintndpephiringh 17,605,262 
OL PEASE SE ESS ee ae or SOR! yg Ses PES Ee 20,828,179 
_ SRE eer Ms!) eRe 18,501,011 
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PO io th as ites en ovens n'y oa ON ae 20,145,121 
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We also insert the following table to show the 
shipments by months for each of the last six years. 
It will be observed that the amounts for every month 
of 1910 ran heavier than the corresponding amounts 
for 1909—-with one exception. The exception was 
March, and this was due to the fact that the shipments 
in that month of 1909 had been of extraordinary 
extent, owing to the fears then existing of a strike of 


the miners on April 1—fears which were not realized. 
Months— 1910. 1909. 1908. 1906. 1905. 


January ..-. 5,306,618 5,183,345 5,618,339 5,249,946 &. 458,084 4,408,578 
February --- 5,031,784 4,576,004 4,503,756 4,563,720 4,712,099 3,922,601 
March _--.--- 174,1 6,332,474 4,766,158 5,235,814 5,797,167 5,258,56 
es 6,224,396 5,891,176 5,987,221 5,916,583 488,203 5,278,041 
BBY: ca cusCes 5,679,661 5,063,873 6,088,116 5,976,906 3,254,230 6,005,158 
... eee .398,123 4,904,858 5,704,852 5,994,272 5,676,018 5,844,052 
oo Sin cceue 4,202,059 4,020,765 4,541,506 5,669,024 4,981,448 4,546,743 
ugust...... 4,996,044 4,198,273 4,599,093 5,795,347 5,400,511 5,041,838 
September. -- 4,967,516 4,416,120 5,211,047 5,512,717 4,527,886 5,082,232 
October -.--- 5,622,095 5,579,759 5,977,497 6,108,065 5,384,768 5,205,694 
November ..- 6.071.746 6,027,800 5,829,491 5,743,522 5,182,153 5,421,584 
December _.. 6,231,578 5,775,438 5,827,938 5,343,477 4,836,028 5,395,113 





Total tons_64,905,786 61,969,885 64,665,014 67,109,393 55,698,595 61,410,201 
With reference to the shipments over the different 


routes, no particularly significant changes in percent- 
ages occurred as between 1910 and 1909. It deserves 
to be noted, however, that the Delaware & Hudson, 
the Central of New Jersey and the Lehigh Valley 
recovered the whole or the greater part of the losses in 
ratio sustained in previous years, while on the other 
hand the Delaware Lackawanna & Western suffered 
a further. reduction of its ratio. In the table we now 
subjoin we furnish a comparison for the last four 
years of the shipments over the different routes. 


ba tae ——1909——  ——1908——— a 
% Tons. % Tons % % 
Reading -..-- 12, 445. 733 19.17 11,920,757 19.24 12,578 883 19.45 14 O18; 795 20.89 
—. ao.) ,195,765 17.25 10,296,627 16.61 10,772,040 16.66 11,532,255 17.18 
e. 
se a of N. 8,519,135 13.13 7,938,370 3 81 8,495,425 13.14 8,714,113 12.99 
-L, ew. 9,589,076 14.77 9,531,695 16.38 10,088,697 15.60 10,237,419 15.25 


Del. & Hud... 6,578,356 10.14 

Penn. er 6,250, 976 9.63 

Penn. Coal_. 

lemon 7,554,198 11.64 
.& W. 


N. Y¥.0. & W. 2,772,547 4,27 
Total _...64,905,786 100.0 61,969,885 100.0 64,665,014 100.0 67,109,393 109 0 


6,136,946 9.90 6,461,666 9.99 6,562,768 9.78 
5.966.543 9.63 6,019,457 9.31 6,203,271 9.24 


7,461,121 12.04 7,450,175 11.52 7,151,683 10.66 
2,717,826 4.39 2,798,671 4.33 2,689,089 4.01 


——- 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 311 
shares, of which 221 shares were sold at the Stock Exchange 
and 90 shares at auction. The transactions in trust com- 
pany stocks reach a total of 11 shares. A sale of 40 shares 
of stock of the Chatham National Bank was made at auction 
at 352, an advance of 21 points over the price paid at the 
last previous sale, which was made in the latter part of 
December. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the ‘“‘Bank and Quotation” Section, the February issue 
of which accompanies to-day’s ‘“‘Chronicle.”” Bid and ask 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 306 and 307. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
40 Chatham National Bank___. 352 352 352 Dec. 1910— 331 
*33 Commerce, Nat. Bank of___. 206 210 208 Jan. 1911— 209 
*95 Fourth National Bank_____~ 194 195% 194 Jan. 1911— 194% 
*14 Gallatin National Bank-_---- 335 335 335 April 1910— 350 
50 Mechanics’ & Metals’ Nat. Bk. 249% 249% 249% Mch. 1910— 270 
*79 Park Bank, National------- 360 363 % 363% Jan. 1911— 360 
TRUST COMPANIES—New York. 
10 Lawyers’ Title Ins. & Tr. Co. 250 250 250 Sept. 1910— 257 
1 N. Y. Life Ins. & Trust Co__._1106 1106 1106 Jan. 1911—1100 


* Sold at the Stock Exchange. 

—A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $70,000. The 
last previous sale was for $68,000. 


—The nominations of the Judges whoare to serve with 
Martin A. Knapp, in the new Commerce Court, were con- 
firmed by the Senate on the 3lst ult. Mr. Knapp’s nomina- 
tion was confirmed on December 20; those confirmed this 
week are Robert W. Archbold of Pennsylvania; William 
H. Hunt of Montana; John E.Carland of South Dakota, and 
Julian W. Mack of Illinois. 

The nomination of Walter I. Smith of Iowa to succeed 
Willis Van Devanter as a Judge in the United States Circuit 
Court was also confirmed on January 31. 


—By a vote of the House of Representatives on Tuesday, 
San Francisco was chosen as the place for holding the Inter- 
national Exposition which is to commemorate the opening 
of the Panama Canalin 1915. In the test vote as to whether 
San Francisco or New Orleans should have consideration in 
the House, the former city was favored by a vote of 188 to 
159; the final vote in which San Francisco was chosen in 
preference to New Orleans for the Exposition stood 259 to 
43. The San Francisco resolution does not call upon the 
Government for aid in any form; it simply authorizes the 
President to invite foreign nations to participate in the 
celebration. The Senate has still to act on the resolution. 


—The ocean mail or ship subsidy bill was passed by the 
Senate on the 2nd inst., the vote of Vice-President Sherman 
having served to secure its passage, following two separate 
roll-calls in which a tie vote of 39 to 39 resulted. The bill 
as passed authorizes the Postmaster General to enter into 
contracts for carrying the mails to South American ports 
and to the Philippines, Japan, China and Australia at $4 
a mile on the outward voyage to second class American- 
built vessels and $2 a mile on the outward voyage to American 
ships of the third class. The amount of subsidy to be paid 
in any one year is limited to $4,000,000. 


—The Cleveland Clearing House Association has decided 
to follow the course adopted by a number of associations in 
other important cities in employing the services of a special 
examiner. The plan will be put into effect in Cleveland on 
April 1. 

—A proposition to amend the constitution of the Phila- 
delphia Stock Exchange so as to provide for a uniform 
commission of 4 of 1 per cent on bond transactions was 
defeated at a special meeting of the members on Wednesday. 
The proposal has been voted down several times in the past. 
Under the method at present in vogue, 4 of 1% is the 
charge in some instances and \ in others. 

—Arrangements have been made by the International 
Paper Company under which all commercial paper bearing its 
signature, either as maker, endorser, or acceptor, is to be 
registered by the Bankers’ Trust Co. of this city as registrar. 

The plan is one which the American Bankers’ Association 
has long urged and the action of the International in thus 


of industrial Organizations in this direction. The announce- 
ment which the company makes concerning its departure 
says: 

The International Paper Company purposes in future to do such financing 
as may be necessary for itself and its subsidiary companies through the issue 
of its direct paper rather than through the paper of its subsidiary companies. 

The company has effected an arrangement for the registration of its 
obligation in respect to both classes of such paper, and for the purpose of 
such registration it has appointed the Bankers’ Trust Co., New York City, 
registrar. The International Paper Co. hereby gives notice that all paper 
issued on and after February 1 1911 bearing its signature, either as maker, 
endorser, or acceptor, will not be complete and binding on the company 
unless such obligation has been magretered | by Bankers’ Latah Co., registrar . 
and such registry noted thereon. * . 

This method of registration will permit any bank, ee or trust com- 
pany to ascertain at any time upon application in writing to Bankers’ Trust 
Co., registrar, New York City, the amount of liabilities of the company, as 
evidenced by the registrar’s record. The Bankers’ Trust Co. will furnish, 
upon request, specimen signatures of its officers authorized to sign in its 
behalf as registrar. The International Paper Co. will be pleased to furnish, 
upon request, any further information regarding the above plan of registration. 

—A petition from the Mutual Life Insurance Co. for relief 
from the clause in the Armstrong Insurance Law of 1906 
under which life insurance companies are required to dispose 
of their holdings of stocks, other than those of municipal 
corporations, by December 31 of the eurrent year, was 
presented to the Legislature on the 30th ult. by Howard R. 
Bayne, Chairman of the Senate Judiciary Committee. The 
action is a preliminary step to the introduction of a bill 
amending the law removing the time limit. In the plea 
entered this week, Charles A. Peabody, President of the 
Mutual, makes the following statement in protest against 
the law as it now stands: 


Your petitioners have made earnest efforts to sell said corporate stocks 
owned by them and have, in fact, sold since said Act took effect such stocks 
which had a book or cost value of $12,684,739 56, and which have realized 
$25,205,199 49; but there still remains unsold stocks of the book value or 
cost of $35,760,608 48, which had an approximate market value on June 30 
1910 of $47,029,008, substantially all of which still remain on hand unsold. 

Although these stocks with a few trifling exceptions are good and valuable 
investments, in the present financial outlook it will be impossible to sell 
them within the time remaining except at a great detriment to the company 
and its policyholders. The mere thought that these large quantities of 
stocks must at some future early date be thrown upon the market has a very 
depressing effect upon their price and thus the sompulesty Satare of the 
law defeats its own object. e 

Although your petitioners have conceded the wisdom and vieitelis of the 
restriction as to the character and description of investments prescribed by 
Section 100 of the Insurance Law, as thus amended, and although, as above 
stated, they have endeavored to comply also with the requirements of said 
law as to the disposition of such stocks, so far as possible, they nevertheless 
have protested and do protest that so much of said Section 100 as purports 
to compel the disposition of such stock investments, which were lawfully 
acquired, is void, inoperative and unconstitutional, more particularly in 
that said enactment deprives the company and its policyholders of property 
without due process of law, and denies the company the equal protection 
of the laws, and in effect takes such property not for public use, and without 
just compensation, in violation of the provisions of the Constitution of the 
United States and of the State of New York. 


A letter from Judge James McKeen, General Counsel of the 
Mutual, accompanies the petition; the letter says: ‘“‘ I am 
myself quite clearly of the opinion that the law requiring 
a compulsory disposition of these investments was and is 
unconstitutional. Grave doubts as to whether the Legisla- 
ture could lawfully exercise such a power were expressed 
at the time of the enactment of this section by very many 
lawyers whose opinion commands respect.” 

—The report of the committee appointed to investigate 
legislative corruption in New York State was presented 
to the Legislature on the Ist inst. The committee was 
appointed under a resolution passed by the Legislature in 
May 1910 which, besides providing in genera! for an investi- 
gation into legislative practices and procedure and into the 
use of corrupt and improper means for the promotion or 
defeat of legislation, was also made to include an inquiry into 
the “business methods, operation, management, supervision 
and control of all insurance companies other than those 
doing life insurance business, including fire insurance ex- 
changes, and State and local boardsof fire underwriters, and 
the relations of such companies, exchanges and boards with 
legislation, including industrial life insurance.’’ The com- 
mittee was originally required to report to the Legislature 
by January 15 1911, but a resolution adopted by the Legisla- 
ture last month extended the time two weeks, or until 
February 1. Only one recommendation for a change in the 
law applicable to legislative bribery is made, an amendment 
being proposed to the Penal Law requiring any member of 
either house of the Legislature to report at once to either 
branch, and to the District Attorney of the county, any 
attempt to bribe or improperly influence his vote. Failure 
to do so is made punishable by imprisonment for not more 
than ten years or by a fine of not more than $5,000, or both, 
together with forfeiture of office and disqualification from 
ever holding any office in the State. The Committee states 
that “no definite and substantial charge, verified upon 
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connection with legislation or the Legislature, or with any 
matter or proceeding before any State Department, board, 
body or officer, was filed with the Committee.”’ The report 
states that ‘Legislative procedure, so far as the State of New 
York is concerned, is improving. It is more deliberate and 
the records of legislative proceedings, in committee and 
otherwise, are more carefully made and preserved. The 
recent revision of the rules of the Senate and the Assembly 
are steps in the right direction, and in view of these amend- 
ments your committee makes no suggestion at this time. 
The Committee believes that an aroused and enlightened 
public sentiment will result in further measures tending to 
minimize the opportunity of outside interference in legisla- 
tive procedure. The report deals at considerable length 
with fire insurance and rating problems, and ten measures 
bearing thereon are recommended, these, with the one bribery 
measure referred to above, being the only legislation pro- 
posed in the report. The committee consisted of three 
Senators and five members of the Assembly, as foliows: 
Assemblyman Edwin A. MerrittJr., Chairman; Senator Alex- 
ander Brough, Vice-Chairman; Senators Victor M. Allen, 
and Robert F. Wagner; AssemblymenWiiliam W. Colne, 
Frederick R. Toombs, Frank L. Young and James A. Foley. 
Its public sessions were begun in this city on September 7 
1910, and the hearings ended on January 6. A minority 
report was submitted by Messrs. Wagner and Foley recom- 
mending that as to fire insurance rates ‘‘a bureau be created 
in the office of the State Superintendent of Insurance with 
power upon the filing of a complaint to order a revision or 
modification of rates if they are found after investigation to 
be unreasonable, excessive, arbitrary or unwarranted.” 
—With the idea of furthering the discussion and, if possi- 
ble, crystallizing the idea of establishing a national bank in 
New York City to be owned and controlled by Westchester 
County banks—a proposition which has for a long time been 
spasmodically entertained by Westchester County bankers— 
George A. Eyer, a director of the Ossining National Bank 
and a member of the New York banking firm of Eyer & Co., 
has prepared and issued in pamphlet form a paper on ‘The 
Central Bank Problem and the Opportunity of Westchester 
County Bankers.” Mr. Eyer in his treatise seeks to show 
the advantages and profits which will accrue to Westchester 
County by the organization of such a bank, and how it might 
be used as a nucleus for the development of a central bank in 
this country. He proposes that the central bank for West- 
chester County which he advocates be established with a 
capital and surplus of $1,000,000 each, the interests iden- 
tified with each bank in the county to become the owners 
of the stock, and each bank to have one vote, irrespective 
of the number of shares owned by interests identified with 
any particular bank. He would have the officers and board 
of directors composed of men elected by Westchester County 
banks, and the name he suggests for the institution is the 
‘‘National United States Bank.’ Its purpose, he states, 
would be to accomplish the centralization of Westchester 
County banking reserves into one reservoir for the practical 
use and benefit of all Westchester banks, in proportion to their 
resources, and to establish New York as a par point in ex- 
change of checks and eliminate the present charge for col- 
lection. It is also intended that such an institution shall be 
the central bank for the banks of the county and be used by 
them as such to their own advantage. It is further stated 
that the bank would at the start develop a strong foreign 
exchange department for the purchase and sale of bills of 
exchange and bullion. Mr. Eyer is of the conviction that 
the future and strength of this bank is assured, as is also 
the final accomplishment of the central bank and our per- 
fected monetary system, if the bankers of Westchester 
County will carry to successful conclusion the organization 
of the ‘‘National United States Bank.’’ With this bank in 
operation as a central designated and recognized head of 
Westchester County banks, he considers it is not impossible 
or illogical that a like association of banks cotild be formed 
in other counties for which, likewise, the ‘‘National United 
States Bank’’ would become the designated central reserve. 
Gradually, he thinks, such associations could be formed all 
over the Union, eventually extending to include entire State 
associations of national banks and other institutions as well. 
—The verdict directed in favor of the New York Cotton 
Exchange house of Springs & Co. in an action brought by 
the latter against the Hanover National Bank was set aside 
by] Justice Newburger of the State Supreme Court on the 
1st'inst., when a motion for a new trial was granted. J ustice 
Newburger had directed the original verdict. The suit is 








an outgrowth of the failure of Knight, Yancey & Co. of 
Birmingham. It concerned the collection of a draft 
negotiated by Knight, Yancey & Co. attached to what 
purported to be a bill of lading issued by a railroad company 
covering a supposed consignment of cotton by that concern to 
Springs & Co. The draft, with the bill of lading attached, 
was deposited with the First National Bank of Decatur, Ala., 
and endorsed over to the Hanover National Bank of New 
York for collection. The latter, it is stated, presented it to 
Springs & Co., collecting the money and surrendering the 
bill of lading, which was later found to be fraudulent. With 
the failure of Springs & Co. to receive the cotton, a demand 
was made upon the Hanover for the repayment of the amount 
represented in the draft. The bank refused to accede to the 
demand, and suit was thereupon brought against it by 
Springs & Co. on the theory that, with the indorsement by 
the Alabama bank to the Hanover National, the latter had 
become the owner of the draft and bill of lading and war- 
ranted the genuineness of the bill of lading. Justice New- 
burger under his present decision, which we quote in part 
below, holds that ‘‘the defendant’s authority was simply to 
collect the amount of the draft; it did not guarantee the 
validity of the collateral, or that the cotton would be de- 
livered.”’ In his opinion in the matter he said: 


It would appear that the decision of the English courts and the Supreme 
Court of the United States have uniformly held that money paid upon a 
draft, properly drawn, but accompanied by forged bills of lading, when 
paid by the drawee, cannot be recovered back. 

It is conceded that the defendant (the Hanover National Bank) received 
the draft with the bills of lading and certificates of insurance from the 
First National Bank of Decatur, who by reason of having discounted the 
draft was a bona fide holder for value, and in presenting to the plaintiffs 
and receiving payment therefor the defendant acted as agent of the Decatur 
bank. 

It furthermore appears that neither the defendant nor its principal had 
knowledge that the bills of lading or certificates of insurance were forged. 
The defendant's authority was simply to collect the amount of the draft. 
It did not guarantee the validity of the collaterai, or that the cotton would 
be delivered. 

It also appears that Knight, Yancey & Co. became bankrupt three weeks 
after the payment by the plaintiffs of the draft and fifteen days after the 
Decatur bank had drawn the balance in the hands of the defendant and 
almost one month before the plaintiffs notified the defendants of the non- 
arrival of the cotton. 

For these reasons here stated the motion to set aside the verdict must be 
granted and a new trial ordered. 


—The appeal of Clarence M. Cohen from the decision of 
Justice Greenbaum of the Supreme Court, who in February 
1910 denied the order which he sought directing his re- 
instatement as a member of the New York Stock Exchange, 
was dismissed by the Appellate Division of the Supreme 
Court on Friday last, Jan. 27. Mr. Cohen, who was a mem- 
ber of the firm of Cohen, Greene & Co., was expelled from 
membership in the Stock Exchange in January 1909, the 
Exchange basing its action on an alleged ‘‘mis-statement 
upon a material point’? made by him at the time of his appli- 
cation for admission in 1900. The alleged misstatement 
is said to have concerned Mr. Cohen’s interest in the Stock 
Exchange seat. It was alleged that instead of being solely 
interested in the seat, as claimed, he had entered into an 
agreement with his father and brother whereby they were 
to have an equal share of his profits therefrom for three years. 

—The members of the Pittsburgh Stock Exchange on the 
26th ult. approved a proposal providing for the cancellation 
of ten memberships purchased by the Finance Committee 
within the past two years. The authorized membership is 
thus reduced from 130 to 120. 


—The report of the proceedings of the seventeenth annual 
convention of the New York Bankers’ Association has come 
from the press. The volume is in the distinctive white 
cloth binding, with gold lettering, which has marked the 
reports of its previous yearly sessions, making it especially 
attractive as both a record and souvenir of the occasion. The 
meeting which the present number details was held at the 
Q-te-sa-ga Hotel, Cooperstown, N. Y., on July 14 and 15 
1910. William J. Henry, of 11 Pine Street, is Secretary of 
the Association. 

—Robert W. Martin of New York and Nigel L. Campbell 
of London were admitted on the 1st inst. to partnership in the 
banking firm of Wm. A. Read & Co. John Hallett Clark 
retires from the firm. Mr. Martin has a wide and intimate 
knowledge regarding railroad and corporation affairs, and 
has acted asadviser to the members of the firm for many years. 

—Edward T. Perine, late First Deputy Comptroller of 
New York State, has been elected a Vice-President of the 
Windsor Trust Co. of this city. Previous to b comin 
Deputy Comptroller in November 1909, Mr. Perine had long 
been connected with the Audit Company of New York as 
Treasurer and General Manager, and finally as President. 
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—The Nassau Bank of this city, at Nassau and Beekman 
streets, has decided to broaden its scope by becoming a 
national institution. Its conversion to the Federal system 
has been approved at Washington, and the change will go 
into effect in another month, the name of the institution 
becoming the Nassau National Bank of the City of New 
York. The capital will remain unchanged at $500,000, and 
the management will also continue without change. The 
bank was established in 1852 and is one of the charter 
members of the New York Clearing-House Association. 
Edward Earl, who has been connected with the institution 
for nearly twenty-five years, has been its President for the 
past two years. The others in the management are J. C. 
Bell and John Munro, Vice-Presidents; W. B. Noble, Cashier; 
N. D. Alling, H. P. Sturr and R. M. Bailey, Assistant 
Cashiers. 

—The stockholders of the Night & Day Bank of this city 
on Tuesday approved the proposition, referred to in these 
columns Jan. 14, to convert the bank into a national insti- 
tution under the name of the Harriman National Bank. An 
application for a Federal charter has been presented to the 
Comptroller’s office. Joseph W. Harriman was elected to 
the presidency of the institution at the late annual meeting. 
The by-laws were amended this week, increasing the mem- 
bership of the directorate from fifteen to twenty. 


—The adjourned annual meeting of the Nineteenth Ward 
Bank of this city, which was to have been held on the 30th 
ult., has again been postponed, this time until Monday 
next, the 6th inst. 


—The suit against former shareholders of the failed 
National Bank of North America of this city, instituted in 
March 1908 for the recovery of about $750,000 claimed 
to have been lost in stock transactions, has been dismissed 
under an order signed by Judge Lacombe of the United 
States Circuit Court on the 28th ult. Its dismissal follows 
a compromise reached between the parties interested. 


—Col. Edward E. Britton, formerly President of the 
Eagle Savings & Loan Co. of Brooklyn Borough, who was 
imprisoned on Nov. 24 1909 following his conviction on 
charges of misappropriating funds of the institution, was 
discharged from Sing Sing on Jan. 23. He had been sen- 
tenced to not less than fourteen months nor more than 
four and a half years. Frederick H. Schroeder, formerly 
Vice-President of the company, who was sentenced with 
Col. Britton to not less than a year nor more than four and 
a half years, was released on Nov. 23. 


—Charles R. Dusenberry has been elected President of the 
Westchester Trust Co. of Yonkers, N. Y., succeeding Peter 
J. Elting, resigned. Mr. Dusenberry, who is eighty-one 
years of age, had previously been Vice-President of the 
institution, and his successor in that office is George S. Edie. 

—Robert D. Foote has been chosen President of the 
National Iron Bank of Morristown, N. J., succeeding the 


late Henry C. Pitney. Mr. Foote had been Vice-President 
of the institution. 


—Willard F. Hopkins has resigned as Cashier of the 
Peninsular Savings Bank of Detroit to become a Vice- 
President of the Third National Bank of Buffalo, succeeding 
W. Emerson Bargar, resigned. Mr. Hopkins has served in 
the cashiership of the Detroit institution since November 
1909. 

—The Merchants’ Trust Co. of Waterbury, Conn., which 
began business on Nov. 28, reports deposits of $125,000. 
The institution has a paid-in capital of $100,000; no surplus 
has been created, the shares having been sold at par, $100. 
The officials are James E. Smith, President; Henry Weyand, 
Vice-President, and John E. Bulger, Secretary and Treas- 
urer. 


—The recently published report for Jan. 7 1911 of the 
New England Trust Co. of Boston is interesting as indicating 
the strong financial position of one of Boston’s leading and 
representative trust companies. On that date the institu- 
tion had $17,632,123 deposits on demand subject to check 
and gross deposits of $20,306,464; capital, $1,000,000; sur- 
plus and undivided profits, $2,419,236, and total resources 
$23,725,700. For the preceding thirty days the average 
actual reserve carried was: Currency and specie, 8.05%; 
deposited in reserve banks, 10.70%, and invested in Com- 
monwealth of Massachusetts bonds, 7.61%. James R. 
Hooper is Actuary of the company; David R. Whitney, 
President; Charles F. Choate, Alexander Cochrane, and 
Nathaniel Thayer are Vice-Presidents; Henry N. Marr, 
Secretary; Fred. W. Allen, Assistant Secretary and Treas- 


| urer; Thomas E. Eaton, Assistant Treasurer, and Francis R. 
Jewett, Trust Officer. William Endicott, of Kidder, Pea- 
body & Co., is Chairman of the board of directors. The 
company’s large safe deposit establishment provides unusual 
facilities for the safe-keeping of securities. 

—Dr. A. R. L. Dohme has been elected to the directorate 
of the Farmers’ & Merchants’ National Bank of Baltimore, 
succeeding the late Ferdinand C. Latrobe. 

—The management of the Fort Dearborn National Bank of 
Chicago is actively preparing to establish an affiliated insti- 
tution under the name of the Fort Dearborn Trust & Savings 
Bank. The movement to this end had its inception early in 
1907, when interests in the bank secured a permit from the 
State Auditor to organize a state institution under the above 
designation, its action in the main at that time being to 
prevent the use of the title by others. The Fort Dearborn 
National, through a syndicate, recently effected the pur- 
chase of the American Trust & Savings Bank Building at 
Clark and Monroe streets, and is to take possession of its 
new property about April 1, and it is expected that the 
proposed institution will be ready for operation shortly after 
the bank moves. The Fort Dearborn is located at present 
diagonally opposite the building which it has secured for a 
permanent home. The American Trust Building is an 
eighteen-story structure and the price at which it was pur- 
chased by the Fort Dearborn National is reported as $2,- 
900,000. The banking rooms are now occupied by the 
Continental & Commercial Trust & Savings Bank, which 
will remove to the Commercial National building in which 
the Continental & Commercial National Bank is housed. 
The Fort Dearborn Trust & Savings Bank is to have a capital 
of $500,000, which will be owned pro rata by the stockholders 
of the Fort Dearborn National. Nelson N. Lampert, whois 
Vice-President of the latter, is expected to be made President 
of the projected institution. The Fort Dearborn National 
increased its capital during the past year from $1,000,000 to 
$1,500,000. In the January 7 statement its deposits 
amounted to $16,736,997, while its resources aggregated 
$19,663,018. 

—Plans are under consideration by the Security Bank of 
Chicago to increase its capital from $300,000 to $400,000 
and to form a branch institution, the $200,000 capital of the 
latter to be provided for through the declaration of a 50% 
dividend on the enlarged capital gf the Security. These 
arrangements are understood to be favored by the stock 
holders of the Security, who are being asked to signify their 
approval in writing. The adjunct institution is to be known 
as the Second Security Bank. 


—aA permit has been issued to organize the Madison Street 
State Bank of Chicago with $200,000 capital. The stock, 
it is understood, is being sold at par. The bank will have 
quarters on West Madison Street near Western Avenue. 


—The Metropolitan State Bank has been organized in 
Detroit, Mich., with an authorized capital and surplus of 
$1,500,000. The new institution purposes to conduct a 
commercial and savings business and is slated to open on 
April 17 at 91 Griswold Street. The management will con- 
sist of Henry C. Wiedeman, President; A. F. Anderson, 
Vice-President,and George H. Sweet, Cashier. 


—Pursuant to the plans announced in our issue of January 
14, the name of the Milwaukee Trust Co. has been changed to 
the First Savings & Trust Co. This change follows the 
acquisition of the stock of the Milwaukee Trust and the 
Fidelity Trust companies by a syndicate representing 
interests in the First National Bank, and the plans further 
provide for the consolidation of the business of the Fidelity 
with that of the First Savings & Trust Co. The officers 
of the latter are substantially the same as those in the 
management of the Milwaukee Trust, with Robert Camp, 
President; Charles Allis, Vice-President; David C. Green, 
Vice-President and Treasurer; Scranton Stockdale, Secretary; 
P. O. Kannenberg, Assistant Secretary; Charles E. Wild, 
Trust Officer,and N. D. Jay, Manager of the Bond Depart- 
ment. William Bigelow and Charles F. Pfister of the First 
National Bank and Howard Greene and Luddington Patton 
of the Fidelity Trust, with Robert Camp, D. C. Green, 
Charles Allis, John 1. Beggs, Fred. T. Goll, George P. Mayer 
and Fred. Vogel Jr., who were members of the board of the 
Milwaukee Trust, make up the board of the First Savings & 
Trust Co. The First National Bank has purchased property 
at East Water and Mason Streets, on which it intends to 





erect a new building with quarters forgitself and its affiliated 
institution. ' 
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—At the annual meeting of the stockholders of the Mer- 
chants’ & Manufacturers’ Bank of Milwaukee on the 28th 
ult. W. F. Myers was elected Second Vice-President and 
Manager of the institution, and E. C. Knoernschild, hereto- 
fore Assistant Cashier of the bank, was elected Cashier. Mr. 
Myers was formerly First Vice-President of the Capital 
National Bank of St. Paul. 


—Eugene H. Benoist has been elected a director of the 
Mississippi Valley Trust Co. of St. Louis to take the place 
of August A. Busch, who resigned some time ago. Mr. 
Benoist was the company’s first real estate officer; he served 
the institution in that capacity from 1898 to 1905. 

—The incoming mail received by the National Bank of 
Commerce in St. Louis in a single day was recently subjected 
to a count. The bank announces that the result revealed 
that it received 10,008 letters and postal cards, the total 
money value exceeding $12,000,000—without a penny of 
absolute money. The force of clerks required to handle this 
mass of correspondence and get the items involved into 
shape for use on a current day, consisted of 50 trained men, 
assisted in the forenoon by another 50 men, whose duties 
are diverted to other departments later in the day. The 
bank makes the interesting statement that “in view of the 
fact that in double entry bookkeeping every debit must have 
an equal credit, it is evident that entries of 24,000,000 pass 
through our books every day, independent of the business 
handled by our tellers, our mail, or transit department being 
altogether distinct from our local, or city, business.”” The 
bank also points out that the results tend to show “that the 
central location of St. Louis makes of its financial institutions 
a vast clearing place of a wide stretch of our land, an Empire 
constantly growing and enlarging its borders.” 


—The American Trust Co. of St. Louis announces the 
acquisition of the business and good-will of the Washington 
National Bank of that city, and as a result the business of 
the bank has been transferred to the trust company. The 
Washington National wasestablished in 1903. Ithas acapital 
of $500,000, with deposits in excess of $1,000,000. The 
American Trust was organized in 1909; it has $1,000,000 
capital and deposits of over $2,000,000. Samuel Nicolls, 
Cashier of the bank, is to become a Vice-President of the 
trust company and a number of the directors of the Washing- 
ton National are to be added to the board of the trust 
company. J. C. Van Riper, President of the American 
Trust Co., is also President of the Title Guaranty Trust Co. 
of St. Louis. 


—The Comptroiler’s Bulletin announces the change of 
location of the Inter-State National Bank of Kansas City, 
Kansas, to Kansas City, Mo. 


—Arthur D. Allen has been elected Secretary and Comp- 
troller of the Fidelity Trust Co. of Louisville, Ky. Mr. Allen, 
who has also become a director of the trust company, has 
been Assistant Treasurer of the Belknap Hardware & Manu- 
facturing Co. As Secretary of the Fidelity, Mr. Allen succeds 
James C. Mahon, resigned. The office of Comptroller is a 
newly created one. 


—An amendment to the charter of the banking firm of 
Martin & Raine, Inc., of Memphis, Tenn., has been approved 
by the stockholders, under which the capital will be increased 
from $50,000 to $100,000. The new stock is to be issued 
at $150 per share. 


—The South Carolina Bankers’ Association will hold its 
annual session on April 18, 19 and 20 at the Pine Forest Inn, 
Summerville, S. C. 


—May 16 to 18 have been chosen as the dates for the 
annual convention of the Texas Bankers’ Association, which 
will be held at Dallas. J. W. Hoopes, Vice-President of the 


Austin National Bank of Austin, Texas, is Secretary of the 
association. 


—The newest statement of the Fort Worth National 
Bank of Fort Worth, Texas (Jan. 7 1911), shows deposits 
of $4,085,845 and total resources of $5,587,359. This 
institution is the largest in the progressive city of Fort 
Worth and has a capital of $500,000 and surplus and 
profits (earned) of $704,014. The officials consist of 
K. M. Van Zandt, President; N. Harding and R. L. Ellison, 
Vice-Presidents; Elmo Sledd, Cashier, and R. E. Harding, 
E. B. Van Zandt and W. M. Massie, Assistant Cashiers. 


—Action toward increasing the capital of the Crocker 
National Bank of San Francisco from $1,000,000 to $2,000,- 
000 was taken at the recent annual meeting. It is stated 
that a part ofjthe®surplus{will be"applied as payment for the 





new stock, that fund being reduced from $3,000,000 to 
$2,000,000. 

—Plans to consolidate the Central Trust Co. of San 
Francisco with the Anglo-California Trust Co. of that city” 
were ratified by the stockholders of the Central on the 17th 
ult. The Central Trust has a paid-in capital of $1,000,000 
and deposits of over $6,000,000. The Anglo-California Trust, 
which will be continued as the name of the consolidated insti- 
tution, was organized in 1909 with an authorized capital of 
$1,500,000; the paid-in amount is understood to be $400,000. 
The Central Trust is affiliated with the Swiss-American Bank 
and this association will be retained by the consolidated 
company. Herbert Fleischacker will remain in the presidency 
of the Anglo-California Trust. He is also Vice-President of 
the Anglo & London Paris National Bank. 

—An indictment against Walter J. Bartnett, formerly 
Vice-President of the failed California Safe Deposit & Trust 
Co. of San Francisco, charging the embezzlement of $60,000 
of securities of the institution, was recently dismissed on 
motion of Assistant-District Attorney James J. Brennan, by 
Judge George H. Cabaniss in the Superior Court. The 
indictment was returned in 1908 and under it Bartnett was 
convicted and sentenced to a number of years’ imprisonment. 
The judgment was set aside in December last by the Appellate 
Court because, it is stated, evidence was admitted at the 
trial which was at variance with the indictment. Now the 
indictment has, as stated, been dismissed. 


—A proposition to increase the capital of the State Bank 
of Seattle from $100,000 to $200,000 has been approved by 
the stockholders. 

—J. W. Clise has been elected Chairman of the board of 
the Washington Trust & Savings Bank of Seattle, having re- 
tired as President. C. J. Smith has been promoted to the 
presidency from the office of Vice-President, and J. H. Ed- 
wards has succeeded Mr. Smith as a Vice-President. Mr. 
Edwards is also Vice-President of the Seattle Trust & Title 
Co. The Washington Trust & Savings Bank is affiliated 
with the Dexter-Horton National Bank. 

—The Washington-Alaska Bank of Fairbanks, Alaska, 
suspended on the 5th ult., and F. W. Hawkins was ap- 
pointed receiver. The bank was the largest in the city, 
with deposits at the time of its closing of, it is stated, ap- 
proximately $1,000,000. Its diffieulties are said to be 
attributed to the failure to realize on money invested in 
the Gold Bar Lumber Co. 


—Announcement of the acquisition during the year by the 
Dominion Bank of Toronto of the land and buildings at the 
northeast corner of King and Yonge Streets, was made in 
the annual report of the institution submitted to the share- 
holders on January 25. The purehase grows out of the 
necessity for the enlargement of the quarters at the head 
office. The premises at present occupied by the bank are 
owned by it, but these will be disposed of as opportunity 
presents. The newly acquired site measures 81 feet on King 
Street and 112 feet on Yonge Street; the plans for its improve- 
ment have not yet been decided upon. A substantial growth 
in every direction was reported at the annual meeting; the 
deposits of the bank are now (December 31 1910) close to 
the 50 million dollar mark—$49,302,785—these figures 
comparing with $45,487,814 the previous year. The total 
assets in the same period have grown from $58,957,039 to 
$62,677,821. In accordance with a resolution adopted at 
last year’s meeting, the par value of the bank’s shares was 
changed on September 1 from $50 to $100. The institution 
has a paid-in capital of $4,000,000, on which dividends of 
12% are paid, a reserve fund of $5,000,000 and a profit and 
loss account of $305,068. E.B. Osler, M. P., is President 
and C. A. Bogert is General Manager. 


—The annual meeting of the Bank of Toronto (head-office 
Toronto) held on January 11 was marked by the retirement 
of W. H. Beatty as President, the directors having regret- 
fully complied with his request that be be relieved of the 
duties and responsibilities of the office. Mr. Beatty has 
been a member of the bank’s board for twenty-nine years; 
for twenty-four years he served as Vice-President and he 
held its presidency for five years. He will continue on the 
directorate. Duncan Coulson has been elected Mr. Beatty’s 
successor as President. With his new post Mr. Coulson 
retires as General Manager of the bank, in which office he 
had served for thirty-four years. His connection with the 
institution covers a period of fifty-four years. The new 


General Manager is Thomas F. How, heretofore Manager of 
Joseph Henderson, who retires as 


the Montreal braneh. 

















300 





THE CHRONICLE 


[VoL. LXXXXII. 








Assistant General Manager, has been made Second Vice- 
President and a director. W. G. Gooderham continues as 
First Vice-President. Out of its profits for the year, the 
bank, after the customary distributions, carries forward to 
the new profit and loss account $194,777. Deposits (interest- 
bearing and non-interest-bearing) of $36,985,719 are shown 
in the annual statement for November 30 1910, as against 
$34,573,897 in the previous statement; the total assets have 
risen during the year from $47,989,694 to $50,314,397. The 


















































January. 


GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
From previous returns we obtain the figures for 
previous months, and in that manner complete the statement 
for the seven months of the fiscal years 1910-11 and 1909-10. 
For statement of January 1908, see issue of Feb. 5 1910, p. 351. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS, 





1910-11. | 
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er : ‘ 1909-10. 
nstitution has a paid-up capital of $4,000,000 and a rest (000s omitted.) 0 
account of $4,750,000. Its branches now number eighty-five ended Coats Lill 5 Saot 2 | Now. | Dec. | Jan, |7 Mos.' 
Receipts— | 24.8 $ $ $ . $ $ 
— sw eeantsccdes 27, 10837 tes an ert | 25,637 |27,052/25,731|193,587 
4 nternal revenue* _ -_-_- 125,15 " }21,840/178,117 22,551)|26,174/ 20, 250/ 157,279 
IMPORTS rae. EXPORTS FOR Rigoleny sil . Miscellaneous ...__-.- | 5,812| 4,060| 5,872| 28.658) 3,539] 3,742| 4,341] 26,335 
The Bureau of Statistics at Washington has issued the 
Total receipts __.__- ‘58,471 57,689) 52,005/393,208 51,727 |56,968)50,322|377,201 
statement of the country’s foreign trade for one eg re Disbursements— , 
‘ ’e prepared the fol- | Civil and miscellaneous. 14, 6o1| 15,507| 14,954/107, 497 14,026/15,073| 15,025| 100,768 
from it and prev ious statements adog have Pp “-P ed es 8 eae 2,771/ 14,492) 12, 736 99,444 13,518) 14,096) 12,072 100,829 
lowing interesting summaries: ec ee a '631/10,955| 9,480) 72,145 11,030/10,323|10.413| 74.037 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. ree 2--0--------- 15. Ht 3 aaa ai anal os'sns Ret 13.5 aa, ca elvan 
nner erenae 5,356, 12,716) 2,66 5 5 »745 
(In the following tables izes ctyhten (000) are In all ee Postal defletency at ope "| or 4 3'001| -..| 1:000| |... | 11°898 
“ nterest on public debt_| 1,980) 177) 3,274| 13,951) 1,982| (156) 3,271| 13,978 
bilities * ae, oe — 35° Se on ei — Panama Canal... ..---| | 27852 208 2,823| 22,746, 3,149] 2,117| 2'824] 19,136 
—— <- ee em si aae Seat Sexane bry 71 Total disbursements. |58,629 58,269 |56,129|420,828 60,245 '56,840|56,150|424,016 
Jaly -.--- 117,316 2,689 109,337 112,488 | —3,161 | Le Tornymen Oe 545! 2 sai 1034] 742i r78\ 1,484] 1,278} 2,034 
A Din is 138,358 —3,692 109,752 117,094 —7,342 D Reye= =| SeOSe) Sea) Sees} <| , , , 
oo ------- acss, fasnes aoe'ee7 127673 L7aeas | Total....-...--..- '57,084 56,108 55,095) 420,086 59,467 55,356 54,872/421,982 
November 129,786 +76,834 193,999 140,509 +53,490 
December- - - --- -- 136,613 +90,542 172,478 138,744 +33,734 + Enchagee corporation tax sf 900.408 for January and $6,392,762 for the seven 
hs of t ; 
Total.......--- 1,562,808 +301,603 1,728,199 1,475,521 +252,678 | MODtBS OF the Ascal year 
Gold and Gold in Ore. 
January-March... 10,916 9,568  +1,348 37,979 12,168 +25,821 ; : , . 
April-June pitied 38,601 13820 +28,781 25,856 7,977 Toe Canadian Bank Clearings.—The clearings of the Canadian 
‘A iat 3,150 12/819 —9'669 9/230 3349 +3.881 | banks for the month of January 1911 show an increase over 
September ______. 1,823 3,192 —1,369 7,547 2,351 +5,196 | the same month of 1910 of 7.6%. 
October .._.....- 750 4,250 —3,590 9,379 7,034 +2,345 
November ______- 1,376 4,314 —2,938 15,649 3,864 +11,785 
December... -.__- 1,330 4,977 —3,647 10,579 2,084 +8,495 January. 
Clearings at— 
| ea 58,775 59,223 —448 132,881 44,087 +88,794 Inc. or- 
Stiuihd wiit Cheer ta Oto. 1911. 1910. | Dec. 1909. 1908. 
January-March... 13,640 11,398 $2,242 14,474 10,453 +-4,021 re ; | ; | re ; ; 
war © 
— . Sat: aie Atm © See oie Lavage | Montreal ..........--- 175,630,000|174,154,089|  +0.8/13 ,935,526 116,108,737 
A ist — 4.756 4.120 +636 4.495 3/191 + 1.304 co ee Pe 144,716, 325) 134,571, 457) +7.5'116,564,080; 97,973,517 
September Qa 4/830 3.442 + 1,388 4.385 3/261 +1124 PEE wasewsneceniia 76,019, 97) 69,703,144; +y.1 51,729,453 48,755,463 
Nema 4.269 3.395 +874 4.054 4.049 ee Co, er 38,953,289, 29,274,530 Bhs 64,406,127) 13,992,301 
November _____- 5,266 4,827 +439 4,951 4,695 i to sen'Gas y oa” 504) S30) ees) “aneess 
ROR i x 3 OS ee ee ,500,005 +5. ,085, .676, 
December... -... 6060) =6 408 + 1S oS = — 4S 1088 oalifax <——~222222222-- 7-435,148) $,993,057/ 17.3) 7.760,3441 8.011.550 
MN <kbidcwhease .124, .930, +15.1] 6,259,986! 6,471,363 
aseticanacnarenanaiatan hatter di nleiper sei cst celle eed | St Renee 6,412,783) 6,463,977| —0.8| 5,742.472| 5,335,407 
of : _ » SEE ecadipedusenct 542,859! 5,786,808} +13.1' 5,258,393, 5,412,678 
We subjoin the totals for merchandise, gold and silver for | Goity 2222222272222 13,033,848] 9.447.788] +38.0| 5.561.296) 4.755.986 
the year since January 1 for six years: iets Pacarcale 9,013,716} 7,390,767| +22.0| 4,235.476| 4,391,095 
| Edmonton -_---------- i. 019 5,243,160 +341 3,580,022} 2,251,662 
CO ee ° ° ESS a ne ree 
| Merchandise. Gold. Silver. I ita céesanwiin autres INot oe d in totial. 
ee A ,214|Not include/d in tot/al. 
7 — os Im- ex Ex- Im- i sag Ez- | Im or a — ee ee awe paver 4 tot = 
ee eS meres ot include/d in tot/al. 
kd ports. ports. mak ports. | ports. |Exports| ports. | ports. |Exports | 
or $ $ 3 $ 3 $ Total Canada-__...-- 525,288,012 488,229,244) +-7.6 881,118,717 ;335,939,123 
1910___|1,864, 41 1,562, S soclsor’ ,603| 58,775] 59,223| 448) 57,359| 45,877] 11,482 
Need re riase ary So Sead frags easy ye 
1908 __. 1, ’ 6, 6. , , . , 4 , , y 
1997 .../1,933,42 1,423,170 500,2 55,2161143,39 182) 61,626, 45,912) 15,714 The clearings for the week ending Jan. 28 make a fa- 
1906. -_1, 43|1,320,502/477,741 46,709, 155,579\/108870 60,957| 44,228] 16,729 | vorable comparison with the same week of 1910, the 
1905 __ -'1,626,991)1,179, +145/447,84 46,795) 50,294) £3,499) 57,513| 35,939] 21,574 increase in the aggregate having been 9.8%. 
J Excess of imports. 
Similar totals for the six months since July 1 for six years iain die vom any January SB. 
make the following exhibit: Inc. or 
: | 1911. 1901. Dec. 1909. | 1908. 
Six | wc aoe = — oe. | 39 969 194| 41 150 444) = 9} 30 36 274! 23 oto 2 
eT : Moniremh ......-.<..+s>- | 39,969, 180, —2. ,036,2 .210,263 
Months | in . Excess i - Excess a P ea | 30,679,842| 27,223,541) +12.7) 25,027:841 19,380,244 
ee. ~ ee Te Se m- i AE PE a Rs 4g | Winnipeg --....-..---- 15,583,701| 13,577,667) +14.8| 11,186,949 9,076,131 
| ports. | ports. |Report) ports. | Ports. \mrports| Ports. | Ports. |ESports | vancouver -.......---- 9,570,778| 6,843,963) +39.8| 3.973.761, 2,805,937 
Te See er E eeeE en s | os s | s | 3 | Ottawa --.------------ 3,791,346) 3,571,959 +6.2) 2,985,826) 2,457,506 
1910___|1 059,852 763,384}206,268| 9,258) 39,832,/30,574) 30, e peered ‘gan | deme -*-->---7----7-| Bibsgeal Lapeae| —oenl peel Velen 
1909___| 940,225 757 ,523)182,702; 69,046) 23,952) 45,094! 28 1233, 23 317} 4,916 Saas ....-.... at 2°996 414 1.584.979 +46.8 1.290'173 1 227.359 
1908 ___| 875,038, 593 ,923/281,115, 27,697; 23,86 3,829) 26,323) 21,082; 5,241 pe Soe bx 1.450.617 1'386.381 4+4.6! 1.176 646 1092. 484 
1907__-| 982,976} 671,891|311,085| 18,915/121,929,/103014| 32,407| 23,517| 8,890 | Tendon... 2... 1'316.119' 1°124'074| +17.1| °932'837| 877876 
1906...) 940,401) 683,143)257,258) 15,098, 93,041.77 ,943 il 27,520 20,551) 6,969 | Calgary _.............| 3.944:433| 2126.99] +85.5| 1,299,201 1,028/108 
1905__- 886,122) 589,203)296,919 6,963 33, 1684/26, e721; 32, ae | 20, 766) 11,666 | victoria.......---..--- 2,064,948) 1,859,469) +11.0| 1,069,029 956,558 
Edmonton -....-.----- 1,375,588, 894,749) +53.8| 710,705) 538,262 
J Excess of imports. EE 5 2a.c syncs oe 852, 2071 514,163 at28:8| en 
DGD cuccaceusdanns 3 Yot include/d in totjal. 
In these tables of totals, gold and silver in ore for all years | Lethbridge -------_---- 466,836, Not included in tot|al. 
are given under the heads respectively of gold and silver. ae ale | 759,271|Not include/d in tot al 
The following shows the merchandise balance for each year as 
back to 1882: Total Canada_____.-- 116,419 275,106 008,527; +9 8| 83,331,867| 65,607,640 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


6 months ending Dec. 31— | 12 months ending Dec. 31— 





DR iiss o ou oom Exports $54,575,469 | 1882___........-- .-Exports $15,138,439 
Sine Gi ae Exports 62,059,081 I a wk eens acm dear Exports 108,143,100 
sk indie @ eet Exports 109,348,733 oe a I TES Exports 120,104,568 
RRA eee Exports 45,067,432) 1885.._.....-.---.. Exports 100,381,125 
2 aes: Exports 50,953,570) 1886___.......-.-. Exports 49,974,832 
eg Caicinks Exports 33,572,693 | 1887_...........-- Exports 6,482,566 
TES aoe Exports . 27,924,979 | 1888. _._........-- Imports 33,650,321 
i ke Exports 87,239,638) 1889_._......_-.-- Exports 56,584,382 
ERS Saar eal » Exports 52,826,185/ 1890__.....___.__- Exports 34,104,822 
NA RR RE Exports 155,450,274) 1891___.._......_- Exports 142,188,703 
a aa ive Exports 50,064,293 {1892__....._.._____ Exports 97,489,702 
| REL Se Exports 170,637,663 PIE aati Exports 109,592,005 
a Exports 80,303,235; 1894___...._______ Exports 148,789,307 
NB nd bial ee wikatie Exports 27,925,824) 1895..........-..- Exports 23,190,789 
os ae we clin Exports 250,301,245) 1896__........_.-- Exports 324,257,685 
SEP SR Raas Exports 320,121,917 | 1897..........-..- Exports 357,113,816 
IRE SR Exports 325,301,059 | 1898_._._.-...-.-_-- Exports 620,581,818 
ok hiss. ae dninin Exports 271,926,804 | 1899____...__.____ Exports 476,500,561 
Sa ee Exports 376,181,301 | 1900__.......-..--. Exports 648,796,390 
SEE Sa Exports 296,544,432} 1901..........---. Exports 584,955,953 
eh iE ee ea Exports 209,515,042) 1902. _..........-- Exports 391,369,069 
RESET EARS OR Se Exports 304,351,356 | 1903_.......-...-- Exports 489,258,756 
ae na a 6b eetabin Exports 250,021,006| 1904. _._._....__-- Exports 415,409,550 
a Exports 296,918,656 | 1905__........__-- Exports 447,846,245 
NE Go had aod Exports 257,258,464} 1906__........._-- Exports 477,741,892 
eee .---Exports 311,085,196 BTS igh ewe 6 Exports 500,256,385 
he ea GEE Si xports 281,115,002}.1908__........-... Exports 636,461,360 
SEA es 3 Exports ry - 043 Lise Oye Se Se. Exports 252,677,921 


Exports 301,603,648 








Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 


























Clearings—Returns by Telegraph. Per 

Week ending Feb. 4. 1911. 1910. Cent. 
WN NE. ncn nkoes pomeht caowes $1,839,037,125 | $1,968,265,861 —6.6 
ee ee ee ores rye ee 151,526,600 166,514,106 —9.0 
Philadelphia -........-------------- 141,966,846 131,815,533 47.7 
Baltimore... .. ...--.50-0----+-5.-5-- 33,581,469 29,430,620 | +14.1 
Se a seeregee ee em 232,376,058 230,573,031 +0.8 
Oe SN c's card bora nans twee coeen 68,757,339 60,725,909 | +13.2 
BR wiki cn tidonwncewenwue 18,032,516 16,159,755 | +11.6 
Seven cities, five days.....-....-.--- $2,485,277,953 | $2,603,484,815 —4.5 
ee See eee 493,643,267 489,476,968 +0.8 
Total all cities, five days._.-..-.--- $2,978,921,220 | $3,092,961,783 —3.7 
All cities, one day....-.-. bsbaneab bes 598,762,318 693,046,821 | —13.6 
Total all cities for week......----.- $3,577,688,538 | $3,786,008,604 —5.5 
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Southern Clearings brought from first page. 





















































January. 
Clearings ait— 
Inc. or | 
1911. 1910. Dec. | 1909. 1908. 
$ $ % | $ $ 
i, Aeiaces 352,848,277} 313,028,455) +12.7| 298,483,047; 272,229,342 
New Orleans...-} 98,285,162] 118,035,551) —16.7| 84,538,726) 91,914,140 
Louisville .....- 67,078,376| 66,327,060} +1.1| 63,520,052) 50,342,158 
Houston _...._. 56,397,640) 59,903,400! —5.9} 60,109,669! 40,552,594 
Galveston _..... 38,013,500} 32,649,500! +16.4| 31,330,000) 33,002,000 
Richmond ...-- 34,969,719}  36,652,042| —4.6| 31,902,929) 26,750,601 
Memphis __._. _- 38,528,855) 31,983,584 + 20.5) 26,738,233} 25,043,299 
Fort Worth... _- 32,373,317| 30,370,070! +6.6| 28,980,438) 20,059,577 
I sins nae 63.973,176| 56,832,216| +12.6| 25.039,59 22,181,465 
Savannah ....-- 27,258,438| 20,333,995} +34.1| 19,065,000) 19,069,484 
Nashville ...__- 19,154,702} 18,638,080} +2.8| 17,647,385) 17,795,888 
Norfolk ........ 14,441,733} 13,223,845} +9.2| 12,060,678; 9,831,968 
Birmingham _._.| 12,217,798] 12,814,136] —4.7 9,775,522) 8,738,475 
Augusta_.-..--- 13,8 9,448! 10,846,364) +27.7 8,701,745| 9,121,536 
Little Rock_._-- 8,381,235, 7,997,917] +4.8 7,300,551, 6,756,141 
Jacksonville _...| 12,964,885} 10,7 0,460) +20.7 7,402,416 6,114,765 
Knoxville ..._.- 8,182,484 7,411,195| +10.4 7,011,351 6,609,307 
Mobile __....... 7,515,149 7,131,854 +5.4| 6,390,271 6,325,300 
Chattanooga --- 8,508,580 8,476,168| +0.4) 6,553,007 6,022,984 
Charleston. ---- 10,394,454 8,947,457 +16.2| 7,117,051; 6,702,972 
Oklahoma ...--- 10,071,746 9,571,923} +10.4| 5,661,923) 3,334,266 
, eee 19, 13,632 5,778, 105} + 236.0) 4,077,801 3,446,146 
Columbia --- - - - 4,802,809 4,624,899} +3.8) 3,366,045 2,671,809 
pe EEN 6,727,328 4,586,591| +46.7 2,576,029 2,534,865 
Beaumont ----- 2,714,506 2,741,188] —1.0 2,566,415, 2,640,125 
Vicksburg --- --- 2,203,000 1,706,400} +29.1 2,143,575 2,349,650 
Columbus, Ga_-- 2,70 ,612 1,792,320| +51.1 1,821,909) 1,939,401 
Wilmington, N.C 3,762,534 2,448,651] +53.7 1,716,270) 1,252,450 
Guthrie __..__-- 1,329,656 1,542,056) —-13.8 1,467,075) 707,665 
Jackson, Miss_-- 3,426,967 2,242,928) +52.8 2,406,000). .dzieeane. 
Valdosta __.---- 1,00 ,000 67,140} +3.4 819,012) 669,300 
Meridian --..-.-- 1,680,695 oS eee | aan eee es 
TW. ds cvcubee 2,652,000!Not included |in total | 
Total Southern! 985,677,407| 911,925,367| +8.1| 788,378.725) 706,709,673 
Week ending Januiry 28. 
Clearings at— 
Inc. or , 
1911. 1910. Dec. | 1909. | 1908. 
$ $ % | $ $ 
St. Louis_-_...-- 75,189,029] 66,413,105) +13.2| 60,816,835! 57,563,309 
New Orleans....| 21,586,083} 20,772,790) +3.9} 19,534,077] 18,986,843 
Louisville __..-- 15,237,641} 15,134,560} +0.7! 13,309,398} 11,270,477 
Houston _-_---- 13,016,978} 13,897,397} —6.3| 14,442,375] 11,365,616 
Galveston -_---- 8,608,000 7,130,000} + 20.7) 7,764,500) 8,009,000 
Richmond ----- 7,882,879 8,052,757} —2.1| 7,630,063 | 5,679,110 
Memphis - ------ 7,995,953 5,406,449| +47.9 5,640,811) 5,252,521 
Fort Worth___-- 7,260,738 6,275,864) +15.7) 7,227,862! 3,990,368 
eae: 14,798,311] 11,838,749) +-25.0 5,448,276| 4,372,719 
Savannah --_---- 7,281,573 3,856,231| +88.8) 4.444,478) 4,325,008 
Nashville _..._- 3,765,428 3,404,338} +10.6) 3,741,598} 3,989,595 
Norfolk _.....-- 3,520,026 3,373,377| +4.4! 2,925,138 2,100,198 
Birmingham -- _- 2,643,796 2,670,745| —1.0) 2,040,879) 1,692,887 
Augusta .-.---- 3,064,165 2,178,654| +40.7| 1,925,434 1,664,000 
Little Rock____- 1,782,711 1,661,280} +-7.3) 1,675,470) 1,352,707 
Jacksonville ___. 3,032,852 2,481,253} +22.2) 1,539,972 1,162,021 
Knoxville ------ 1,741,056 1,638,308) +6.3) 1,552,701) 1,359,052 
Mobile __--- ead 1,563,529 1,545,397) +1.2) 1,337,297) 1,183,761 
Chattanooga’ _-_- 1,850,000 1,700,067; +8.8) 1,382,394! 1,239,748 
Charleston _- - - - - 2,400,094 1,977,889} +21.3) 1,725,000) 1,370,793 
Oklahoma -.-__- 2,300,000 2,057,253) +11.) 1,340,625) 724,749 
ee 4,438,241 1,178,703| + 275.8 885,272) 695,419 
Pe RO 1,005,100 1,012,072} —0.7) 629,951| 501,455 
Vicksburg _____- 432,797 338,632) +27.8) 428,577 | 466,190 
Wilmignton,N.C. 827,821 531,050| +55.7| 453,901 300,000 
Jackson _...---- 1,200,000 500,000) + 140.0 one. See 
Meridian __..--- 305,000 tee See eee 
| eee se 567,935|Not included |in total] 
} ; } 
Total Southern} 214,729,801 187,308,716] +14.6| 170,462,884) 150,617,547 








Our usual monthly detailed statement of transactions on 
the New York StockgExchange is appended. The results 
for the month of January in 1911 and 1910 are given below: 





January 1911. | January 1910. 











| 

Descrip- | 
tion. | Par Value Actual Aver.| Par Value | Actual Aver. 
| or Quantity. Value. Price or Quantity. | Value. Price 

Stock{Shs.| 10,416,526 | 24,538,649 

Val_\; $907,563,875) $872,467,419) 96.1$2,255,816,775$2,236,641,564| 99.1 
BR.bonds.. $71,386,500 $68,558,417) 96.0: $82,739,500 $79,768,139) 96.3 
Gov't bds_ $1,000 ,018)101.8 $44,500 $48,949/101.0 
State bds- -| $20,116,500 $20,236,352/100.6 $4,038,500 $3,970,057} 98.3 
Bank st’ks) $166,500 $406,972/|244.4 $46,700 $103 ,847|222.4 
Total “4 $999,234,375| $961,670,178 96.2/$2,342,685,975 $2,320,532, 556 99.0 














The volume of transactions in share properties on the 
New York Stock Exchange each month since July 1 in 
1910-11 and 1909-10 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1 
| 











1910. | 1909. 
M’th | Womber | Vatues. | Number Values. 
0. | of 
| Shares. | — Par. Actual. | Par. | Actual. 





Shares. 

| er S744 Sree a ts" 
July 14,254,713 1,284,761,925)1,235,461,645/12,806,965'1,191,292,4001,100,402,461 
Aug -/10,392,788) 919,409,950) 855,016,748'24,637,783 2,267,638,050 2,301,468,294 
Sept 7,673,529) 666,140,100 600,999,980/19,981,675 1,771,443,700)1,792,407,611 
} } — 


3d ar32,321,030 2,870,31 1,975 2,691,478,376/57,426,423 5,230,374,150 5,194,278,366 


Oct _|13,452,381'1,228, 154,700 1,229,096,411/21,739,514'2,041,672,200 2,000,046, 207 
Nov. 10,713,469, 963,828,475) 875,979,847|18,769,870 1,697,136,975,1,675,478,912 
Dec -| 9,822,240 864,131,550) 759,814,276 17,560,015|1,592,990,400 1,590,409,846 
4thqr)33,988,090'3,056,114,725 2,864,890,534 58,069,399'5,331,799,575)5,265,934,965 


| 
| 
| 

















1911. 
Jan . 10,416,624 907,563,875) 872,467,419'24,538,649 








1910. | 
2,255,816,775 2,236,641,564 





The following compilation covers the clearings by months 
since July 1 1910-11 and 1909-10. 





MONTHLY CLEARINGS. 


Clearings, Total All. 


Clearings Outside New York. 





Month. 
1910. 0 % 1910. Bi & 1 % 
$ « j 
July . .|13,285,479,380/ 13,469,063,652; —1.4! 3,406,812,583) 5,149,321,905, +5.9 
Aug -./11,508,567,694)13,510,914,819|—14.8/ 5,046,290,868| 4,824,477,700; +4.6 
Sept - _|11,361,667,620)13,542,069,782|—-16.1| 5,130,652,674} 5,063,692,833 +1.3 





3d qr_|36,155,714,694/40,522,048, 253 |—16.8/15,583,765,125 15,037 ,492,448| +3.6 























Oct -.|13,787,805,278| 15,871,824,528|—13.1} 5,883,706,224} 5,819,482,990' +1.1 

Nov ..|13,595,426,186/14,786,132,078} —8.1] 5,781,132,200} 5,722,505,417, +1.0 

Dee --_|13,932,155,157|15,867,654,259|—12,2| 5,907,350,269) 5,960,915,454| —0.9 

4th qr. | 41,315,386,621|46,525,610,865|—11 .2/17,572,188,693 17,502,903,861! +0.4 
1911. 1910. 1911. 1910. | 

Jan __|14,444,375,124|17,158,984,441|—15.8} 5,914,126,554) 5,909,908,460 +0.07 





The course of bank clearings at leading cities of thecountry 
for the month of January in each of the last eight years is 
shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES IN JANUARY. 











(000,000s 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904, 
omiticd.) 3 x $ 3 $ $ $ $ 

Mew YorResscca.e .. 8,530 11,249 8,884 6,750 9,638 11,238 7,735 5,691 
aS eer re 1,146 1,161 1,123 948 1,040 987 814 729 
EL Sucdpndacends me 824 881 781 685 905 843 657 586 
Philadelphia_-......-.. 663 698 574 528 674 712 556 494 
ee 353 313 298 272 290 283 255 242 
eae 217 226 181 199 242 251 195 160 
San Francisco....-.--. 199 190 153 148 205 186 138 127 
BED wp aiucandtune 156 143 126 114 137 137 108 101 
ee 120 113 129 115 132 123 108 100 
ames City. ...62... 237 217 189 148 139 115 94 95 
Gievelanaé .........«.. 87 86 71 72 81 73 69 60 
Minneapolis -...------ 86 97 71 93 79 83 70 63 
New Orleans--...-.-.-- 98 118 85 92 lll 108 96 116 
ns aks canetnn t 81 74 58 57 62 56 50 42 
LAE ow. - ic nan cee 67 66 64 50 62 62 53 46 
CE 66 tia huteb «maa 61 68 57 51 45 40 36 32 
Providence _.......-- 41 39 33 33 40 39 33 35 
Milwaukee _._..-..--- 61 54 49 47 50 44 36 35 
eae 74 62 49 38 58 47 35 28 
ED 005 swt w dkembe a 48 47 41 35 38 35 30 26 
 (. eres 45 42 41 41 38 2 26 24 
ee ey 40 41 38 33 36 31 29 18 
Indianapolis .....-..-- 39 42 39 30 40 33 30 28 
Ps. cc wn widdbina 35 37 32 27 20 31 24 23 
ny ae 39 3 2 27 25 26 28 25 29 
SaaS ee 42 50 35 31 38 33 19 17 
Salt Lake City..-...-. 30 30 26 17 29 32 17 14 
Cl —eaaee 19 21 16 17 17 17 14 12 
a 13,438 16,223 13,270 10,696 14,272 15,699 11,352. 8,974 
Other cities............ 1,006 936 783 679 775 637 496 477 
Weta) ah. Wo.cncneee 14,444 17,159 14,053 11,375 15,047 16,336 11,848 9,451 
Outside New York. -.-- 5,914 5,910 5,169 4,625 5,409 5,098 4,113 3,760 
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[From our own correspondent.] 
London, Saturday, Jan. 28 1911. 

The Bank of England on Thursday put down its rate of 
discount from 444% to4%. Asit had so long refrained from 
doing so, the market had not expected the change, and there- 
fore was very agreeably surprised by its announcement. 
Feeling in the market has all along been hopeful, and every- 
body has been looking for a broadening in markets. But 
the maintenance of its rate by the Bank of England at 44% 
was regarded by operators as a warning not to engage in new 
risks. Now there is more inclination to enter upon new 
ventures. At the same time the probability is that money 
will remain scarce and comparatively dear for the next two 
months. ‘Trade is exceedingly good; our foreign trade, in 
fact, is the largest the country has ever had. Consequently 
the mercantile demand for banking accommodation is on an 
exceptional scale, and accordingly the great joint-stock 
banks have not large balances to dispose of. 

Furthermore, the collection of the revenue in the quarter 
ended with March is always very much larger than in any 
other three months of the year. This time it will be larger 
than ever before because the bulk of the new taxes fall to be 
collected during this quarter. As a result, the Bank of 
England has already obtained full control of the open market, 
and in all reasonable probability will retain it until nearly the 
end of March. It is true that to-day a million and a half of 
Treasury bills are to be paid off, which probably will increase 
the supply somewhat in the open market. Furthermore, it 
is understood that gold is coming from Paris to London. 
But the gold coming is not likely to amount to a great deal, 
while a million and a half of Treasury bills, even if they are 
all held in the outside market, will soon be absorbed. Conse- 
quently, the discount rate is very nearly up to the Bank rate, 
and rates for short loans are also very high. At the fort- 
nightly settkement, which ended last evening, there was not 
found to be a very large increase in the account open for the 
rise. Yet the rates charged were higher than for a long time 
past. Everything, therefore, seems to point to the con- 
clusion that the Bank of England will retain control of the 
outside market during the next two months. 

As the exchanges are all in favor of this country, it is 
probable that the Bank of England will be able to obtain 
most of the gold offering in the open market. Nearly a 
million will be offered on Monday next, and everybody 
expects that far the larger part will be obtained by the Bank 
of England. A certain amount will be obtained for trade 
purposes, of course, and India will take some. But probably 
the Bank will get not less than £700,000, possibly more. 
In a short time, therefore, the reserve of the Bank will become 
very strong. Notes and coin have already flown back from 
circulation in very large amounts, and if the Bank obtains 
the greater part of the gold offering in the open market for 
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some weeks to come, it will be in a position to reduce its rate 


further. Whether it will do so remains to be seen. But, no 
doubt, if the Bank becomes very strong, it will have to give 
the advantage to the public. 

Meantime, feeling in the Stock Exchange continues very 
hopeful, and the public are applying eagerly for the new 
issues that are coming out. On Monday the Messrs. Roths- 
child offered for subscription a 5% Chilian loan of 2% 
millions sterling at the price of 98%. The application list 
was opened at 10 o’clock, and an hour and a quarter later 
was closed. In that short time the applications, both in 
number and in amount, were larger than had ever before 
been sent in in the same short time tojthe great issuing house. 
The applications for the Havana Terminal loan are also on 
a large scale. Paris is absorbing new issues with equal 
eagerness. It is believed in Paris that a good part of the 
City of New York loan has been bought from the allottees by 
great Paris banks, and it is also said that the greater part 
of the Havana loan has likewise been taken for Paris. aris 
is preparing for several other large issues, more particularly 
for American loans, railway and other. 

The India Council offered for tender on Wednesday 140 
lacs of its bills, and the applications exceeded 170% lacs, at 
prices ranging from 1s. 4 1-16d. to 1s. 4d. per rupee. 
‘Applicants for bills at 1s. 4 3-32d. and for telegraphic trans- 
fers at 1s. 444d. per rupee were allotted about 61% of the 
amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1911. 1910. 1909. 1908. 1907. 
a 25. Jan, 26. ~ 27. | 29. Jan. 30. 
Circulation -...--.- 27,250,665 27,714,990 28,654,805 28,025,310 27,858,405 
Public deposits._... 11,248,252 12,270,753 6,839,891 8,864,433 9,121,793 
Other deposits ----- 41,094,052 41,008,271 43,166,347 42,099,114 42, ,606 
Governm’t securities 14,955,493 14,612,848 14,801,155 14,332,136 15,458,516 
Other securities.... 28,298,482 29,046,722 .155,358 25,836,791 »240,178 
Reserve,notes&coin 27,176,577 27,641,360 24,049,571 28,932,840 24,841,091 
Coiné&bull.,both dep 35,977,242 36,956,350 34,254,376 38,508,150 34,249,496 
Proportion assets to 
liabilities. _--p.c. 51% 51% 48 56 54 48 5-16 
i 216 poe. 794 e232 83 bis 86 o16 87 
nsols, 2% Pp c.-- a 
= OP wirviecaatsGee 24 9-16d. 24%d. 23 13-16d. Sd. 31 5-16d. 


Silv: 25 
Clear.-house returns 254,301,000 238,256,000 223,685,000 220,047,000 216,570,000 
we Jan. 26 1911. 


The rates for money have been as follows: 
es: Jan. J 


27. ‘an. 20. Jan. 13, Jan. 6. 
Bank of England rate....-. 4% 4 4% 
Bank bills—60 days------ 3 15-16 3 13-16 3 11-16@3% 3% 
3 months-_--- 3 13-16 3% 3 11-16@3% 3% 
4 months_--- 4 3% 3% 3% 
6 months.... 3 7-16@3% 3% 3 7-16@3% 3% 
Trade bills—3 months- --- 4@4\% 18i# 4% 3% @4 
4 months-.-_- 4@4\% 4@4\% 4@4% 3% @4 
Interest allowed for deposits— 
By joint-stock banks -... 3 3 3 
By discount houses— 
= ee 3 3 3 3 
fst eee eee 3% 3% 3% 3% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Jan. 14 Jan. 7. Dee. 31. Dec. 24. 
Rates of Bank Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
_ §e Sees 3 2% 3 2% 3 2% 3 2% 
eaeare. =~ of on: Gee Bese Ge Ge 
Hamburg----------- 4 
14 Sittanclene 5 3% 5 3% 5 414 5 4% 
Amsterdam ---..---- 3% 37-16 4 3% 4 3% 4 3% 
DEE chosen ccne 4% 3% 5 3% 5 3% 5 3% 
Sea 5 4% 5 4% 5 3% 5 4% 
St. Petersburg ------ 5 nom. 4% nom. 5 nom. 5 nom. 
=a aaa 4% 4 5 4 4% 4 4% 4% 
Copenhagen ----.---- 5 5 5 5 5 5 5 5 


Messrs. Pixley & Abell write as follows under date of Jan. 


GOLD.—There was again no Continental demand for gold this week, and out of 
£558,000 which arrived in the open market the Bank of England was able to secure 
upwards of £300,000, India taking £232,000. The Bank rate, which has stood at 
44%% since Dec. 1 last, was to-day reduced to 4%. The rise in the Paris cheque to 
over 25.30 makes it probable that gold will soon come from that quarter. Since our 
last circular the Bank has received £351,000 in bars, while Australia has sent £10,000 
in sovereigns. On the other hand, £100,000 has been withdrawn for Egypt and 
£30,000 for India. Next week we expect £915,000 from South Africa. Arrivals— 
South Africa, £485,000; Australia, £10,000; West Africa, £54,500; West Indies, 
£9,000; total, £558,500. Shipments—Bombay, £162,000; Calcutta, £16,000; 
total, £178,000. 

SILVER.—After slight fluctuations the closing quotations are those of last week, 
viz., 2434d. for spot and 24 11-16d. for forward, and the market at theclose is verv 
quiet and rather dull. China exchanges have ruled about the parity of silver in 
London, but there has been little support forthcoming from that country. The 
plague in North China and Manchuria is still a serious hindrance to the export trade. 
The markets in China will be closed on the first four days of next week for the New 
Year holidays. In India the offtake has improved and stocks are now about 19,000 
bars, against 21,000 bars last week. The bazaars have sent some fairly good buy- 
ing orders, but the announcement yesterday that there had been no reduction in the 
holdings of silver rupees by the Government gave a weaker tone to the market. 
It ls probable that this week’s shipment to Bombay will amount to about £400,000 
and stocks in London should show a fairly substantial reduction. During 1910 there 
was an increase in the visible supplies of silver in Shanghai, Bombay and London 
of about £3,000,000, which is estimated by some to be about the amount held by the 
Indian group of speculators. Had the market last year been allowed to take a nor- 
mal course, it is probable that all this silver would have gone into consumption at 
lower prices. It is now, though, not pressed for sale by the holders, a weight on the 
market, and will have to be absorbed before a healthier tone is established. There 
seems little prospect at present that the Indian Government will be able to relieve 
the market of this surplus silver during the next few months. The price ia Bombay 
is Rs. 6234 per 100 tolahs. Arrivals—New York, £216,000; West Indies, £7,000; 
total, £223,000. Shipments—Port Said, £2,000; Bombay, £259,500; Colombo, 
£2,500; Calcutta, £15,000; total, £279,000. 


Messrs. Pixley & Abell write as follows under date of 
Jan. 19: 


GOLD.—Bar gold for disposal this week amounted to £687,000. The Conti- 
nental demand having almost entirely ceased the Bank of England was able to 
secure about £450,000, India taking nearly £180,000, and the price dropped to 
77s. 94. £100,000 in sovereigns went to Paris in payment for bills held by the 
Bank of France, but it seems probable that other of these bills will be renewed. 
Other withdrawals since our last are £120,000 for India, £140,000 for South America 
and £20,000 for South Africa, while the Bank has received £47,000 from Switzer- 
iand, £23,000 in French gold coin and £514,000 in bar gold. Next week we expect 
£485,000 from South Africa. Arrivals—South Africa, £587,500; India, £70,500; 


SILVER.—The market has been a weak one and prices show a fall of 11-16d.@ 
246d. for cash and 24 11-16d for forward. The selling has come chiefly from specu- 
lators who are losing confidence in the market, partly owing to disappointing con- 
ditions in India and partly to the near approach of the China New Year. Until to- 
day the selling has not been large, but there has been a dearth of buying orders and 
prices have given way without much resistance. Chinese speculators are working 
for lower rates of exchange and for a time the Eastern banks appeared to have met 
this movement, but to-day Shanghai exchange comes weak and shows a fall on the 
week of %d. This movement by speculators in China may have been due to a 
desire to encourage the export of produce before the New Year at the end of this 
month, but it is also reported that plague is seriously interfering with business in 
Manchuria, while the import trade in Shanghai has become more active. In India 
the attempt by the speculators to corner the market has failed and there is a weaker 
tone. For a day or two the offtake improved, but the average is disappointing and 
stocks there show an increase of 2,000 bars at 21,000 bars, having been swollen by the 
arrival of £350,000 off the water. Currency figures in India show a reduction of 
only ¥% crore on the week. This is considered disappointing as a much larger de- 
crease was expected in view of the gold moving into India. The outlook is uncer- 
tain, but not very encouraging at the moment. Much depends on China and on 
whether the lower rates of exchange will stimulate exports. In this case we may see 
some buying orders for that country, but in the absence of China it is difficult to 
see from where any improvement can come. The price in India is Rs, 62% per 100 
tolahs. Arrivals—New York, £275,500; New Zealand, £2,500; total, £278,000. 
Shipments—Port Said, £2,000; Bombay, £145,500; Colombo, £3,500; Shanghal, 
£30,000; total, £181,000. 


The quotations for bullion are reported as follows: 
GOLD. 


Jan 26. Jan. 19.| SILVER. Jan. 26. Jan. 19. 
London Standard. S ea ee London Standard. d. d. 
Bar gold, fine, oz___.- 77 9 77 #9 |Bar silver, fine, oz....24% 24% 
U. 8. gold coin, oz.._.. 76 4% 76 4%4| “ 2 mos. delivery__..24 11-16 24 11-16 
German gold coin,oz._. 76 4 76 4 # |Cake silver, oz_.____- 26 7-16 26 7-16 
French gold coin, oz_. 76 5% 76 514|Mexican dollars _____- nom nom. 
Japanese yen........ 7.2. 2 = 2 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Twenty weeks— 1910-11. 1909-10. 1908-09. —_ 1907-08, 
Imports of wheat..........- cwt.39,449,500 40,262,540 33,640,700 34,462,800 
DED - in bbbtiindirinncabbaves 9,743,400 12,140,300 11,964,400 13,993,600 
Ce nksiakssndsisinswnb tants 5,192,800 7,582,200 4,842,800 4,054,400 
POE csncrilenwascunsctibecasa 874,821 — 933,638 46,580 884,160 
CRESS Seng ree ope 91,807 1,527,680 655,840 561,660 
NE ih inital tsshtrsin nica 17,969,600 15,139, 14,708,100 19,133,300 

EE shed bathndudensededndniion 453, ,516,900 5,362,000 6,013,700 

Supplies available for consumption (exclusive of stock on 
September 1): 

1910-11. 1909-10. 1908-09. 1907-08. 
Wheat imported..........- ewt_39,449,500 40,262,540 33,640,700 34,462,800 
Imports of flour_..........-...- .453, 5,516,900 _ 5,362,000 _ 6,013,700 
Sales of home-grown... ........- 10,910,717 11,967,669 14,281,141 13,615,865 

cM ee Ce 54,814,017 57,747,109 53,283,841 54,091,185 
Average price of wheat, week.... 30s. 11d. 33s. 8d. 32s. 8d. 35s. 5d. 
Average price, season.-........-. 5d. 338. Od 31s. 9d. 34s. 2d. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1910. 1909. 
D. dnepsdbaadedocedee ars. 2,180,000 2,080,000 yee 2,175,000 
Flour, equal to............- qrs. 130,000 130,000 ,000 165,000 
ee eae ars. 725,000 775,000 535,000 435,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


; London. 
Week ending Feb. 3— 









Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz.......-..-- d. 247-16 24% 24% 24% 245-16 24% 
Consols, new, 244 per cents..79 11-16 79 9-16 79% 79% 79 11-16 7934 
For account...........-. 79% 79 13-16 79% 79% 79 15-16 80 
French Rentes (in Paris)_fr. 97.40 97.25 97.574 97.65 97.60 97.62% 
Amalgamated Copper Co... 64% 64% 65 65% 66% 67% 
db Anaconda Mining Co-.-_-_.-.. 8 7 8 8 8 8% 
Atch. Topeka & Santa Fe..cl074% . 108% 109% 109% 109% 09% 
ee 106 106 106 106 105% 105% 
Baltimore & Ohio....-.-.- c108 108% =: 109 109% 109% 109% 
PROGMEs cc cksescscaes~s c91 91 91 91 91 91 
Canadian Pacific. ........--. 215% 215% =$§.214% = 215 215 214% 
Chesapeake & Ohio....-..--. 86% 86% 87% 87% 877 87% 
Chicago Great Western---.-.. 24 24 24 24% 24% 24 
Chicago Milw. & St. Paul_..133 132% 8 133 134 135% 135% 
Denver & Rio Grande----.-- 31% 31% 31% 32% 32% 33% 
PRRs vntkacesenecane 2% 72% 72% 73 73% 73% 
DEE ciiccaktinatainccoece % 29 34 29% 30 30% 30% 
preferred.......--- 48% 48% 49 49 49% 49% 
Second preferred......-- 37% 37 37% 38 38 39 
Illinois Central_.....-.--.-. e137 136%—S «137 138 140 139% 
Louisville & Nashville. ---.-- 148 148 148% 149% _ 150 150 
Missouri Kansas & Texas... 36% 36% 36% 36% 36% 36% 
Gr RS aR nes 68 69% 68% 69 69 
Nat. RR. of Mex., Ist pref.. 744% 74% 74% 74% 74 74 
Second preferred_....-.-- 37 37% 38% 38% 38 38% 
N. Y. Cent. & Hudson Riverl15 115% 115% #£«2116% 11 117% 
N. Y. Ontariof& Western... 43 43 43% 43% 444% 44% 
Norfolk & Western....-..-- 110% #111 lll 110% #110 109% 
PR ae cc iienhs ows x 93 93% 93 93 93 93 
Northern Pacific_.....----- 124 125 128 131% 130% 
a Pennsylvania..........-- 5% 65% 65% 66 66% 67 
@ Re OO woseces ee ck % 80% 803% 81 82 82 
a First preferred__..---.-- % 46% 46% 46 46% 46% 
a Second preferred 4% 50% 50 50% 51 51 
Rock Island 3 33 % 34 34% 34% 34% 
Southern Pacific 2% 122% 122% $=§123% #124 124 
Southern Railway 8% 283% 28% 29 29% 29% 
ef 66% 66% 67% 67% 67% 68% 
Union Pacific 1% 181% 182% 183% ~= 184 184% 
Preferred on Bose 9874 BOK ++ td + da 
U.S. Steel Corporation----- 8 
Preaeel. ae See 122% 122% 123% $1234 (123% +#$#®;:.123% 
WaltGt iewwscccddcunsedve 16% 17 17 17 16% 16% 
Pe. com encncence 36% 36% 3634 37 37 387% 
pees 2 eee 66 66 66 66 66 67 
a Price per share. D£ sterling. c Ex-dividend. 








Commercial and Rriscellancous News 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTER ISSUED TO NATIONAL BANKS JAN. 19 TO JAN. 21. 
9,920—The First National Bank of Milburn, Okla. Capital, $25,000. Jas. 
R. McKinney, Pres.; Z. W. Rains, Vice-Pres.; J. W. Walker, Cash- 
ier; Lucas L. Caldwell, Asst. Cashier. (Conversion of the J ohnston 
County State Bank of Milburn.) 
9,921—The First National Bank of Genoa, N. Y. Capital, $25,000. J.D. 
Atwater, Pres.; Fox Holden, Vice-Pres. and Cashier. 
CHANGE OF TITLE AND LOCATION. 
6 ,822—-‘Stockyards National Bank of North Fort Worth,” Tex., to ““Stock- 








New Zealand, £14,000; Brazil, £15,000; total, £687,000. Shipments—Bombay 


£205,000. 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 














Per When Books Closed. 
Name of Company. Cent, | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, pref .. ....-- 3 Feb. 25)Holders of rec. Feb. 4a 
Atch Top & Sa Fe, com (quar.) (No. 23)} 1% |Mch.  1)Holders of rec. Jan.31a 
Balt. Chesapeake & Atlantic, pref_....- 3 Jan, 31/|Holders of rec. Jan.14¢ 
Baltimore Ohio, common........... 3 Mch.  1/Holders of rec. Feb. la 
PO tal Hid oiwtedbbecoducsseges 2 Meh. 1/Holders of rec. Feb. la 
Bellefonte Central..............-..... 50c. |Feb. 15! Holders of rec. Feb. la 
Boston Revere Beach & Lynn_._._.._-. 3 Jan. 31|\Holders of rec. Dec.15a 
Buffalo Rochester & Pittsburgh, common! 2% |Feb. 15|Holders of ree. Feb. 7 
PE hiss cit alacasakbowsd duce 3 Feb. 15!Holders of rec. Feb. 7 
Canadian Pacific (quar.)............... 1% |April 1)Holders of rec. Mch. 1 
Ezira (from proceeds of land sales). .... April 1)Holders of ree. Mch. 1 
Chic. Milw. & St. Paul, com. and pref....| 3% |Mch.  1/Holders of rec. Feb. 8a 
Ch. St. P. Minn. & Om., com. and pref.| 344 |Feb. 20)Holders of rec. Feb. 3a 
SE On. a cc enh obnne 3 Mch, 1)Holders of rec. Feb. 10 
Green Bay & Western..............-. 5 Feb. 6/Holders of rec. Feb. 4a 
Cripple Creek Central, fr” ee 1 Mch. 1/Holders of rec. Feb. 17 
Tilinois Central (No. 112).........--.-- 3% \Mch. 1\Holders of rec. Feb. la 
Louisville & Nashville_...........-.... 3% \Feb. 10\Jan. 21 to Feb. 10 
Nat. Rys. of Mez., 1st pref. (No. 7)-.-.--- 2 Feb. 10) Holders of warr’nt No. 7 
N. Y. Chicago & St. Louis, com. (annual)| 3 Mch, 1/Holders of rec. Feb. 3 
First and second preferred_.......-.-- 2% |Mch. 1)Holders of rec. Feb. 3 
Norfolk & Western, common (quar.)_...| 1% |Mch. 18) Holders of rec. Feb.28a 
i. i eee 1 Feb. 17)|Holders of rec. Jan.3la 
Oswego & te ay guaranteed _._..... 4% |Feb. 21|Holders of rec. Feb.10a 
Pi et rt pe 1% |Feb. 28 \Holders of rec. Feb. 4 
Reading Co. first preferred -- --- - - 2 Mch. 10)Holders of rec. Feb.20a 
Rome Watertown & Ogd., guar. (quar. ). 1% \Feb. 15)Holders of rec. Jan.3la 
Seaboard Company, 1st pref Lecweh ance 2% |Feb. 15\Feb. 11 to Feb. 14 
Utica Clinton & Binghamton--........-. 2 Feb. 10 Feb. 1 to _ Feb. 10 
Street and Electric Railways. 
Boston Elevated Ry-............------ 3 Feb. 15'Feb. 5 to Feb. 15 
Connecticut Ry. & Ltg., com. & pref.(qu); 1 Feb. 15\Feb. 1 to Feb. 15 
Duluth-Superior Traction, com. (quar.)} 1 |April 1 Holders of rec. Mch. 15 
i, 6 Ree ee 1 April 1| Holders of rec. Mch. 15 
El Paso Elec. Co., com. “ge 2». ein tacnateeas sateen 2% |Mch. 15 Holders of rec. Mch, 1 
Federal Li. & Trac., pref. (quar.)-------- 1% |Mch. 1/Feb. 16 to Mech. 1 
Havana Electric Ry., poh, -- & pret. (qu.).| 13% |Feb. lljJan. 22 to Feb. 12 
Kokomo Marion & West Tract., com_..| 14 |Feb. 15\Feb. 11 to Feb. 15 
Metrop. West Side El., Chic. bref. (quar. ). % \Mch. 1 Holders of rec. Feb.16a 
Philadelphia Company, ee 2% |Mch. 1 Holders of rec. Feb. 10 
Portland (Ore.) Ry., Lt. & & Power (No. 1)--{| $1 |Mch. 1 Holders of rec, Feb. 11 
Susquehanna Ry., ‘Lt. & Power, pref....| 24% |Mch. 1/Feb. 16 to Feb. 28 
Tampa Elec. Co. ‘(quar.) (No, 23)...... 2 Feb. 15) Holders of rec. Feb. 
Twin City Rapid ates com, (quar.)._.| 1% {April 1) |Holders of rec. Mch. 11 
Preferred ( — suas AR cil thn ad ea 1% |April 1 Holders of rec. Mch. 15 
Washington ater eee , Spokane (quar.)} 2 April 1)/Holders of rec. Mch. 15 
Banks. 
Mechanics & Metals National (quar.)....| 3 Feb. 10 Holders of rec. Feb. 4 
Amalgamated Copper (quar.)....-..-..--. 4 |Feb. 27 Holders of rec. Jan. 28a 
American . cofhmon ( onbgietes 2 (|Mch. 31 ‘Mch. 23 to Mch. 31 
CR ED. bicndddonndtactceume 2 Mch, 31) ‘Mch. 23 to Mch. 31 
PR Ss 9.9 sb soa sense nnase 1% |Feb. 15\/Feb. 7 to Feb. 15 
Amer. Smelt. Sec., pref. A gs ) (Vo. 24)_| 14% |Mch. 1/Feb. 18 to Feb. 
Preferred B (quar.) SR SE ocies ches tiennenily 1% |Mch. 1! |Feb. 18 to Feb. 26 
American Steel Foundries pa be Diskin incindll 1% |Feb. 15. Feb. 1 to Feb. 1 
Amer. Telegr. & Cable, guar. —- )--| 14 |Mch. 1/Feb. 16 to Mch. 1 
American Tobacco, common (quar.)...--- 236 |Mch, hg ll to Mech, 8 
GRRE OR on kh i piticikobenunsess 7% |Mch. 1/Feb. 11 to Mch. 8 
Bond & Mortgage Guarantee (quar.)_...| 3 Feb. 15)Holders of rec. Feb. 6a 
Borden’s Condensed Milk, common ...-.--- 4 Feb. 15\Feb. 5 to Feb. 15 
British Columbia Copper (quar.)----.---- 2% |Mch 1) Holders of rec. Feb.24a 
Butte Coalition (quar.)............---- 25c. |Mch. 1/Feb. 11 to Mech. 1 
Butterick Company (quar.)...-..--.-.--- Mch. 1\Holders of rec. Feb. 15 


q 
Canada Cement, Ltd., pref. (qu.) (No. 4) 
Casein Company, pret. (quar.) (No.43)_ 
Consolidated Gas of N. Y. (quar. 
Cuban- 


extra) 
General Asphalt, pref. (amr. ) CNo. 15). 
Preferred (extra) (No. 2)........--..- 
uring, com. (quar.)-_- 

Internat. Harvester, pref. (qu.) TNO. 16) 
International Nickel | Leet) ait eteeoncean 
Common, extra (quar.)..........--.. 
Jefferson & Clearfield Coal & Iron, pref--. 
Kansas City Breweries, pref. (quar.)_..-. 
Lehigh Coal & Nav. (quar.) (No. 129)--. 
Michigan State Telephone, com. (quar.)_ 
Mobile Electric Company, pref. (quar.)--- 
Montreal Lt., Ht. & Pow. (qu.) (No. 39)-_ 
National Lead, pref. (quar.)......--.-- 
North American Co. (quar.)......-.--.-- 
People’s Gas Light & Coke (quar.)--..-- 
Pitisburgh Steel, pref. (quar.)...-.-.---- 
Pressed Steel Car, pref. (quar.) (No. 48) 
Procter & Gamble, com. (quar.)....---.. 
Pullman Company (quar.) (No. 176)_--- 
Quaker Oats, preferred (quar.)_...-.-. 
Sears-Roebuck & Co., com. (quar.)_-..-- 
Silversmith’s Company (quar.)......-.. 
Stern Bros., pref. (quar.) (No. 1)-----.-- 
United Bank Note Corp., —y (quar.)-- 
United Cigar Mfrs., pref. (quar.)-..-.---- 
U. 8. Motor, pref. (quar. NO. Re 
U. 8. Radiator Corp., pref. (quar.)_...-- 
U.S. Steel Corp., com. (quar.) (No. 29)-. 
Prejerred (quar.) CNG, BE neue eb sten 
Virginia-Carolina Chemical, com. (quar.) 


Feb. 15)Holders of rec. Jan.3la 
Feb. 16/Feb. 1 to 

Feb. 10/Feb. 1 to Feb. 9 
Mch. 15/Holders of rec. Feb.15a 
Holders of rec. Mch.25a 
Holders of rec. Jan. 31 
Holders of rec. Feb. la 
Holders of rec. Feb. la 
Holders of rec. Feb.18a@ 
Holders of rec. Feb. 4¢ 
Holders of rec. Feb.10a 
x Feb. 10 to Mcb. 1 
Mch. 1/Feb. 10 to Meh. 1 
Feb. 15/Holders of rec. Feb. 7 
Feb. 15\/Feb. 1 to 

Feb. 28 on of rec. Jan. 31 
Mch, 1'Feb. to Mech. l 
Feb. 15| Holders of rec. Jan. 31 
Feb. 15}Holders of rec. Jan. 31 
Mch, 15\Feb. 18 to Feb. 22 
Holders of rec. Mch.15a 
Feb. 25)/Holders of rec. Jan.20a 
Holders of rec. Feb. 18 
3\Feb. 3 to Feb. 22 
Feb. 15)Holders of rec. Jan.3la 
Feb. 15)Holders of rec. Jan.3la 
. 28)Holders of rec. Feb. la 
Feb. 15)Holders of rec. Jan.3la 
Feb. 15)|Holders of rec. Feb. 10 


Feb. 15\/Feb. 2 to Feb. 15 
Mch. _1|Holders of rec. Feb.23a 
Feb. 10\Feb. 1 to Feb. 5 
I tie as cnn on enigieloes iacmasoncs eh 
Mch, 30/Mch. 2 to Mch. 12 
Feb. 27\|Feb. 7 to Feb. 27 
Feb. 15/Feb. 5 to 


REE GR ORE RR! 
Kd > 
PPE 


eed he ee 
g 
~ 


° 
i—% 
tS et et et et 


g 
& 
~ 


mt feat pet ft fet fe rd fat fet DO at Pt tet fet tS tet Bet BD 
REREEK KKK RKKKK KK KK 
ray by Pay Py 
SESE; 
ee 


























a Transfer books not closed. 6 Extra dividend is in full of accumulated unpaid 
dividends and is payable in convertible 5% debentures’ d Correction. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Jan. 28. 
The figures for the separate banks are the averages for the 
daily results. In the case of the totals the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) in all cases. 


























Banks. Loans. Specte. | Legals. | Depostis. | Re- 
00s omitted. Capital. | Surplus.| Average. | Average. |Average.| Average. |s've. 

s $ $ $ $ $ % 
Bank of N. Y.-| 2,000,0} 3,578,4| 20,719,0; 3,823,0) 1,049,0| 18,767,0/25.9 
Manhattan Co_| 2,050,0| 4,362,2) 34,500,0| 7,735,0| 1,707,0) 38,600,0\24.4 
Merchants’ _...| 2,000,0} 1,835,4) 20,597,0; 3,485,0) 1,848,0) 21,119,0/25.2 
Mech.& Metals.| 6,000,0| 8,067,8) 53,237,9, 13,224,4| 1,591,0) 53,158,3/27.8 
America .....- 1,500,0} 6,006,3} 26,967,7| 5,115,6) 1,931,8| 27,701,8)25.4 
PRE aescdee 1,000,0 755,7 6,758, 1,542,0 56,0 7,0\31.0 
CP viv ciiinis cance 25,000,0| 32,665,9) 160,069,5| 55,159,7| 6,733,0) 166,182,3|37.3 
Chemical _-.-_-.-- 3,000,0| 6,496,3 0,553, ,194,4| 1,546,2) 29,359,2/26.5 
Merchants’ Ex. 600,0 574,3 6,995,5|) 1,541,1 72.0 ,163,1/25.3 
Gallatin __.-..- 1,000,0} 2,515,4 8,356,1' 1,187.5 547,7 6,561,8/ 26.4 
Butch, & Drov. 300,0 48,5 2,240,5 584,2 67,6 ,431,3/26.8 
Greenwich -.-. 500,0 845,4 7,566,7| 1,917,5 218,0 501,5|25.4 
Amer. Exch...| 5,000,0| 4,336,7| 37,796,8! 5,118,5| 4,085,4| 37,168,0/24.8 
Commerce. - .-. 25,000,0} 16,511,9| 149,079,3| 22,537,4| 9,736,3| 127,062,0|25.4 
Mercantile _...| 3,000.0} 2,678,7| 14,162,1| 1,698,0) 1,078,1) 10, ,6/26.0 
; ss 500,0 927,8 3,825,0 499,8 ,489,0/28.5 
Chatham..--.-.-. 450,0} 1,042,0 8,669,7| 1,369,4| 1,160,2 9,434,0|26.8 
People’s ...... 200,0 480,3 1,658,1 550,0; 147, 2,276,0/|30.6 
Hanover _.-..-.- 3,000,0| 12,155,9| 67,716,7| 13,924,8) 7,200, 77,834,8/27.1 
Citizens’ Cent..} 2,550,0) 1,732,6| 23,170,3 ‘650, 322,1| 22,975,2\26.1 
ar 500,0 546,0 7,348,4 504,7| 1,638,8 8,449,2|25.3 
Market & Fult_| 1,000,0} 1,727,1 8,975,4 1,479,4| 1,089,9 9,155,7|28.0 
Metropolitan ..| 2,000,0} 1,518,8 10,733,6, 2,517,2 257,6| 10,807,4/25.6 
Corn Exchange.| 3,000,0) 5,429,2 1,216,0; 8,134,0 4,640,0| 48,525,0/26.3 
Imp.& Traders.| 1,500,0) 7,535,7| 26,572,0) 4,294,0/ 2,002,0 24,467 ,0/25.7 
DE atchasana 5,000,0} 12,511,9| 82,085,0) 20,764,0) 1,441,0| 85,897,0/25.8 
East River-..- 250,0 94,2 1,516,3, 349,3 170,3 1,778,8)|29.2 
BOGE. cacsasad 5,000,0| 5,616,6| 31,964,0) 7,961,0) 2,150,0| 34,163,0/29.5 
Second ....... 1,000,0| 2,136,8 12,930,0) 3,217,0 . 12,925,0/25.8 
pS peer 10,000,0| 20,543,2) 101,390,3) 28,968,1) 2,475,7| 98,706,4/31.8 
Irving Exch...| 2,000,0) 1,807,1 24,412/1| 4,502,0| 1,932,2) 25,434,0|25.2 
Bowery --.-.-- 250,0 802,7 ,353,0 817,0 r 3,471,0/25.3 
N. Y. County. 500,0} 1,646,7 7,944.6) 1,344,6 662,2 8,121,1/25.1 
German-Amer _ 750,0 711,2 4,043,0, 863,0 214,5 4,003 ,0|26.9 
Chase......... 5,000,0| 7,953,4| 77,144,0, 18,747,0| 4,743,0| 86,101,0/27.2 
Fifth Avenue... 100,0} 2,170,6| 12,878,8; 2,616,9| 1,008,7| 14,429,9|25.1 
German Exch-- 200,0 901,3 ,450,7 423, 480,6 3,610,8}25.0 
Germania _-.-..-. 200,0} 1,023,4 5,005,5) 971,7 505,3 5,787,5|25.5 
Lincoln .... .. 1,000,0} 1,560,8| 13,707,2; 2,901,2 740,0| 14,279,0\25.5 
Garfield -....-- 1,000,0; 1,209,1 8,808,4| 1,925,3 450,1 9,064,1/26.2 
2 Sa 250,0 513,5 3,263,5 617, 310,3 3,496,9|26.5 
Metropolis -.--| 1,000,0| 2,088,4| 11,994,2 1,487,9| 1,707,1| 12,132,0/26.3 
West Side..... 200,0} 1,051,5 4,068,0, 934, 228,0 4,538,0/25.6 
Douce 1,000,0} 1,985,5| 22,141,0 5,185.0) 1,577,0| 25,929,0/26.1 
oe 1,000,0} 2,692,7; 18,717,2  3,938,9 959,8| 19,409,7|25.2 
N. Y. Prod. Ex 1,000,0 735,6 7,954,0, 2,178,6 197,0 9,360,4) 25.3 
GUE tetcckeed 1,000,0 893,2} 15,114,0| 4,499,0 321,0| 18,979,0|25.5 
14th Street....}| 1,000,0 311,2 ,625,9. 923,7 691,3 6,263,2/25.7 
Coal & Iron__-} 1,000,0 401,4 5,785,0. 729,0 820,0 5,932,0/26.1 
Union Exch..-.| 1,000,0 925,2 9,193,5' 1,262,1| 1,061,6 9,245,5/25.1 
Totals, Average 133,350,0/196,761,5|1273,974,7 287,911,3}76,659,5|1300,821,5/ 28.0 
Actual figures jJan. / SR SEER 1299,430,8 293,785,9|76,576,2/1332,916,4/27.8 














On the basis of averages, circulation amounted to $47,231,100 and United States 
deposits (included in deposits) to $1,672,900; actual figures January 28, circulation, 
$47,247,600; United States deposits, $1,674,200. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 








State Banks Trust Cos. State Banks Trust Cos. 
Week ended Jan 28 in n outside of outside 
Greater N. ¥Y .|Greater N. Y .\Greater N. Y .\Greater N. ¥ 
$ $ $ s 
Capital as of Nov. 10---- 25,275,000} 65,406,000 8,998,000 9,525,000 
Surplus as of Nov. 10-.-.-- 39,391,800} 174,583,300 11,245,739 11,078,293 


Loans and investments_.| 288,848,200) 991,399,300 


94,797,700| 142,7129‘°00 
Change from last week 


+2,103,400} +4,983,900 + 238,800 —5786‘00 


ee a ee ro je ee ee ees Se 
"Guanes from last week_.| -+4,193,200 BAGG -accccccacst snsaedeben 
Legal-tenders & bk. notes 24,266,800 WELBET wccmuwsanel. nbaeuuen 
Change from last week- —467,800 MEM < cuvibnudaucl .  Ceceusneen 
ol 333,328,900) 1,049,809,600| 100,196,900) 151,849,600 
Change from last week_| +1,625,100| +14,205,900 —359,000 —275,200 
Reserve on deposits_--.--. 93,992,200} 127,159,800; 20,590,200) 23,272,300 
Change from last week_| -+-4,128,300 + 582,800 —77,200 +348,800 
P.C. reserve to deposits. 28.7% 15.8% 21.3% 16.0% 
Percentage last week-_-_ 27.4% 15.8% 21.4% 15.7% 




















Auction Sales .— 


—Among other securities, the following, not 
regularly dealt in at the Board, 


were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 


Stocks, 
4,000 Reservation Oil Co. of So. 


Dek., COMMIMOR ..- dno saine da r ,525 
4,000 N. Y. & Osage Oil Co. 
We Oe CRs ha cell “$50 lot 


| Standard Coupler Co., pref..1084 
1N. Y. Society Library (free 
right), $150....-.......... $126 
2 Clinton Hall Association.... 46 
20 Portland Investment Co-._$1 lot 
10 Lawyer’s Title Ins. & Tr. Co_250 
10 Internat. Pneumatic Tube} 
Co., pref., $50 each. __.-.- } 
10 Internat. ‘Pneumatic Tube| $50 lot 
Co., com., $50 each 


100 Brooklyn City RR. Co_+__--16 


Stocks. 
620 H. W. Palen’s Sons, stock 
trust certificate.......-. $5,000 lot 
15 Home Insurance Co-..-..-.-- 724% 
1 pone dad S waseed Elev. Ry. Co., 
10 Tear-Off Bottle Seal Co., 
i Be os adie emma $300 lot 
30 Tear-Oft Bottle Seal Co., 
Sinn nsec $5 per, sts 
3 N. Y. & Richmond Gas Co.. 4 
5 U. 8. Electric Co........-... 16 


352 
50 Mech. & Metals Nat. Bank__24934 


Bonds. 
$100 St. Andrew's Golf Club gen. 4s$17 
% | $1,000 Pitts. & tes are Coal 





166 
100 Kolodkin Improv. Co..$5,000 lot 


Co. Ist 5s, 1925. 


M. & N..92% & int, 





+ Increase over last week. — Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits’ In- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York 


—Trust Cos .— —State Banks— 
eae epaeees Sor Trust Companies Total of Total oF 
nd State Banks. Reserve which Reserve which 


Locatton— Required tn Cash.Required. in Cash. 
Wiad MoreGee. go i5 sce crdddacweccdin 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.).15% 10% 20% 10% 
Other Boroughs (without branches n Manhattan).15% 10% 15% 7% 
Brooklyn Borough, with branches in Manhattan-.15% 15% 20% 20% 
Other Boroughs with branches in Manhattan. ...15% 15% 15% 15% 
Elsewhere in State........... 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 





House banks. | 


In addition, we have combined each corre- 


sponding item in the two statements, thus affording an 


aggregate for the whole of the banks and trust companies in 


the Greater New 


York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 























. Clear .-House | erteite--frouse State Banks &}| Total of ail 
Week ended Jan. 28. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. in C.-H. Aver.||\Cos. Average. 
$ 3 $ 3 
Capital )}Nat. Banks, 

Jan. 7-.--| 133,350,000); 133,350,000 74,731,000!} 208,081,000 

Surplus jstate “Banks, | 
Nov, 10_--| 196,761,500|| 196,761,500 183,170,000}| 379,747,100 
Loans and investments} 1,299,430, 800) 1,273,974,700; 1,072,944,900) |2,346,919,600 
Change from last week +45, 525, 500)| | “+ 28'163,600 +4,514,200||} +32,677,800 
Pe ree 1,332,016,400! | 1,300,821,500 a1,024,744,000| |2,325,565,500 
Change from last week +57, 862,600)! +-40,785,400 +6,737,400|| + 47,522,800 
ND x nt x wactaia mate 293,785,900); 287,911,300 114,215,100,} 402,126,400 
ones from last we2k; +-11,261,700)| + 11,254,900 —180, + 11,074,000 
Legal-ten ers -...-..-- 76,576,200 76,659,500 021,251,300 97,910,800 
Change from last week} +1,279,500 + 2,208,200 +602,900 +2,811,100 
Aggr’te money holdings} 370,362,100|| 364,570,800} c135,466,400/| 500,037,200 
Change from last week; + 12,541,200); +13,463,100 +422,000/}} +13.885.100 

Money on deposit with 
ther bks. & trust cos}  _._.._.-.-- A 21,751,400 21,751,400 
hange from last week} __________ | SERA £ —168,100 —168,100 

| 
Total reserve_--.-.---. 370,362,100) 364,570,800 157,217,800 521,788,600 
Change from last week| +12,541,200|| +13,463,100 +253,900!} +13,717.000 

Percentage to deposits 

requiring reserve--- 27.83% 28.06% tn. whens suena 
Percentage last week -- y 27.89% fs) reer 
Surplus reserve_------ 37,358 ,000| DO RGREE. ctnecssneell sahdesunen 




















+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 





and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $1,150,940,700, an increase of $13,669,800 over last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’”” both for the average 
and the actual figures. 0b Incldues bank notes. c Of this amount State banks 
held $13,712,300 and trust companies $121,754,100. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 


We omit two ciphers in all hee Sigures. 


























| | 
Week Loans and Tot. Money| Entire Res. 
Ended Investments .| Deposits. Specie. | Legals. Holdings. jon Deposit. 
$ : “St Se $ $ 
Nov. 26--| 2,309,843,3| 2,232,760,3) 365,901,8; 89,829,6) 455,731,4| 478,744,6 
Dec. 3--} 2,326,766,7] 2,245,922,5| 361,995,1] 89,282,8 451,277,9| 475,117.2 
Dec. 10--| 2,337,587,5) 2, 353,478,3| 88,161,3| 441,639,6| 465,636,4 
Des. 17... 2,327,051,6| 2,237,094,3) 352,408,7| 89,306,6) 441,.715,3) 465,650,6 
Dec, 24--| 2,330,147,6) 2,244,128,2, 356,629 3} 89,257,5| 445,886,8) 469,142,3 
Dec. 31--| 2,341,817,9; 2.256,564,0; 355,917,5! 91.038,5, 446,956,0| 468,777,8 
Jan, 7--| 2,328,080,2; 2,254,509,1| 357,504, '3| 2,086,4| 449,590,7| 472 423,2 
Jan, 14-_~.| 2,287,094,2) 2,230,817,2) 372,712,3 93, 917,8| 466, rt 489,427,3 
Jan, 21--} 2,314,241,8) 2,278,042,7; 391,052,4' 95,099, 7\ 486,152 508,071,6 
Jan. 28__! 2,346,919,6 2,325,565,5' 402,126,4' 97,910,8 500/037: 2| 521,788,6 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending January 28, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 






































Loans, Legal Depests et with 
Disc’ts Tender 
Banks. Capt- Sur- and Specie | and Clear- | "| Other Net 
tal. plus. Invest- Bank ing | Banks, Deposiis. 
ments. Notes. | Agent. | &c. 
| 
N. Y. City | 
Boroughs of | 
Man.& Brr 3 $ $ $ $ & $ 
Wash. Hgts! 100,0) 274,3} 1,219,0} 137,0 49,0} 122,0 17,0) 1,169,0 
Century _--| 250,0) 155,6| 1,404,3 42,8| 162,1)| 77,3; 120,5) 1,416,1 
Colonial _--} 400.0) 391.4| 5,.860;2| 734,0| 451.6! 621/9' 217.2 7,178.4 
Columbia _.| 300,0 775,8| 6,891,0| 608,0| 567,0) 811,0) 51,0} 7,841,0 
Fidelity .__-| 200,0 172,5|} 1,003,6 83,2 86,9) it, & Seaegeee 1,044,3 
Jefferson___| 500,0 537,5| 3,007,8| 177,4| 326,1 336,7; 468,1| 3,697,6 
Mt. Morris_| 250,0 313,9| 2,557,2|- 470,2 42,2 333,6 81,5| 3,247,6 
Mutual __-.| 200,0 379,5| 3,007,6 15,7| 612,6 675.5) .. 222. 3,930,4 
ae 100,0 462,0| 4,097,0; 330,0| 441,0 | > a 5,074,0 
23d Ward_-_| 200,0 110,6; 1,803,9) 169,2 52,1 234.0} ...... 1,957,9 
Yorkville _.}| 100,0 482,0| 3,933,7 43,4 756,2 226,9| 262,2) 5,070,9 
New Nethid 200,0 259,8} 2,236,0 242,0 80,0 379,0 27,0} 2,529,0 
Batt Pk.Nat!} 200,0 149,4; 1,605,5| 112,4 40,3 SOF) eiuxed 1,200,2 
Aetna Nat_| 300,0 312,4| 1,830,9| 443,6 27.6 271,5 53,2| 1,899,0 
Borough of | 
Brooklyn. 
Broadway _| 200,0 534,2| 3,279,1 7,0} 458,1 312,4) 227,3| 3,742,4 
Mfrs.’ Nat 252,0 835,8| 5,320,4| 538,0 218.0! 956,3; 122,7) 5,991,8 
Mechanics’ | 1,000,0 882,0| 11,407,2; 359,9) 1,218,6) 1,475,0) 209,2) 14,645,5 
Nassau Nat 750,0) 1,015,3) 7,211,0) 624,0) 314,0) 1,356,0| ______| 7,629.0 
Nat. City__| 300,0 587,6) 3,652,0 96,0} 544,0 738,0; 194,0] 4,869.0 
North Side_| 200,0 149,5| 1,902,4) 134,2) 130,6 283,0} 84,7; 2,287,4 
First _-- 300,0 623,5| 3,362,0| 305,0 78,0 sade 39,0; 2,983,0 
Jersey City. 
First Nat..| 400,0) 1,272,9) 5,177,4) 335,9| 385,1) 2,288,2) 164,0! 6,809,2 
Hud.Co.Nat} 250,0 765,3|} 2,955,3| 146,9 50,9 298,4| 157,0) 2,671,9 
Third Nat..} 200,0 407,6| 2,099,9 45,1} 124,9 oe 39,5] 2,317,4 
Hoboken. 
First Nat._} 220,0 621,3) 3,124,4) 149,9 23,8 217,4) 216,2 3,008 
Second Nat.|. 125,0 245,9| 2,645,5| 141,6 50,1 129,9; 309,9| 3,142,7 
Tot. Jan. 28] 7,497,0) 12,717,6) 92,594,3) 6,532,4| 7,290,8) 13,899,5' 3,061,2|107352.7 
Tot. Jan. 21) 7,497,0) 12,717,6) 92,730,0) 6,554,6) 7,485,9/ 14,403,4 3,001,0|108272,4 
Tot. Jan. 14) 7,497.0) 12,717,6) 93,417,5) 6,919,3) 7,800,1/ 14,174,7 3,340,7|109710,2 
: 4 

















Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these figures 
































Capital 
Banks. _ and Loans. Specie. | Legals. |Deposits. a| Circu- | Clearings. 
Surplus. lation. 
Boston. s $ $ $ 3 $ 
Jan. 7..| 40,200,0! 204,301,0| 23,610,0| 3,660,0| 252,937,0| 7,885,0| 204,868,9 
Jan. 14--| 40,200,0/ 204,251,0| 25,976,0| 3,557,0| 257,658,0| 7,840.0! 198,963,2 
Jan. 21-_} 40,2000} 206,216,0} 27,647,0) 3.506,0| 262,512,0|) 7,796,0| 208,459.6 
we 40,200,0| 207,387,0| 28,376,0) 3,417,0) 259,493,0) 7,765,0| 158,011,7 
lla. 
Jan. 7-.} 55,465,0; 254,824,0 70,949,0 311,386,0 15,674,0} 169,461,6 
Jan. 14..| 55,465,0; 258,072,0 72,754,0 310,691,0 15,735,0} 154,013,6 
Jan. 21..} 55,465,0| 257,988,0 75,834,0 312,829,0 15,708,0| 157,642,7 
Jan. 28._| 55,465,0) 259,624,0 75,971,0 $11,530,0; 15,687,0} 137,475,5 
a Includes Government deposits and the item “due to other banks.” At Boston 
Government deposits amounted to $3,055,000 on January 28, against $3,057,000 


on January 21. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 28; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 





























For week. 1931. 1610. 1909. 1908. 
BPE Sint Gah so ese 4 a |} $3,197,119) $3,528,889 $4,162,992) $3,662,639 
General merchandise_-_-_-_-_- | 15,8°3,993| 17,063,248 14,124,309 9,170,192 
Ee ne ree | $19,081,112) $20,592,137 $18,287,301] $12,832,831 
Since January 1. 
Co Rk err $12,994,539) $14,685,767 $14,395,161] $12,318,321 
General merchandise. _.-_-__- 52,191,917) 60,527,024 46,513,697 29,165,623 
Total 4 weeks........... | $65,186,456| $75,212,791 $60,908,858) $41,483,944 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 28 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 

















} 


| 4991 | 1910 1909. 1908. 
For the week_..__..._____- $14,817,929 $11,888,601| $10,928,366) $17,443,158 
Previously reported_....... 44,312,611 38,824,732) 41.973,041| 521075,357 
Total 4 weeks_.._______. | $59, 130,540) $ $50,713,333] $52,901,407| $69,518,515 
j 





The following table shows the experts and iempeets of 
specie at the port of New York for the week ending Jan. 28 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 



































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

Exports. Imports. 

Gold. —o 
Week. |SinceJan.1.| Week. |Since Jan.1 
} sig dPaddeseipaiaacenbihin 
ee eck |” < mga POSE eee eer lee $15,573 
ge es wine ode” Pkg we oe een $593 18,784 
i in ae ai nae ennkhh el: ivtpeet  aeemiee.  caesedel . etidkanaun 
INS San 26 os tate tn ie we ined on $200 $541,445 196,215) 779,353 
ee ee aes ad apace ah 2. aun wed. nemobe tan 10,638) 14,810 
EE ce, on duck akeonw ee 150,000 200, 000 75,425} 228,325 
EE I accncuscncesenh > awnens 24,875 28,886) 185,907 
EN sie ss, os ac m6 ics ent er ent $159,200) $766,320; $311, 757) $1,242,752 
th. 6 in cde db oewe nes 270,200! 2,979,900 94,633 322,289 
its pone wate ah eaw burs 1,150,000! 7,843,125 41, a  plbeee 

rs 
Silver. 
I BR enna nuda cenenece $947,425) $3,797,453); -_----| $108,053 
DPR CAE ciao anne omana dake 53,300 303,600 $4.5 4,762 
tea) lei nmuninnemieeel meant ee -*: waheina « Eiaceadees 
So ace oo on we ice ani teeth dive Se wt 133 1,085 400) 3,589 
a a eget. aubewivat 35,177) 162,223 
es oan ene ane el i wecann 1,000 37,159) 127,134 
. .c cneeconéucuesl ~. auscee 200 43,854 159,265 
PC Sas a ote iaen eeee $1,000,858! $4,119,831 “a. 127| 565,026 
I ns oa a doe bh de acta aa 693,231 3,726,654 159,831! 410,429 
CP cinich aca can ee wes 1,070,594} 3,937,649 15,106) 344,791 
| 





Of the above imports for the week in 1911, $4,360 were 
American gold coin and $2,500 American silver coin. Of 
the exports during the same time, $ --.... were American 
gold coin and $ -..- were American silver coin. 
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wankers’ Wazette. 


Wall Street, Friday Night, Feb. 3 1911. 

The Money Market and Financial Situation.—If security 
market conditions may be regarded as a criterion of public 
sentiment, then the latter is much more optimistic than it 
recently was. [Every one is more or less familiar with the 
facts in regard to the broader and stronger bond market 
which developed during the month of January and the same 
terms may now be applied to this week’s stock market. 

One of the causes of this better feeling may undoubtedly 
be found in recent reportsof an improvement inthe iron and 
steel industry. This improvement. is, as yet, not very 
pronounced, but actual orders for various kinds of iron and 
steel are being placed more freely than for several months 
past and a still larger inquiry is noted. As a result of this, 
the manufacturers are decidedely more hopeful and it is 
quite generally believed that the present year will see a 
steady and substantial return to more normal conditions. 

Other reasons for this week’s stronger stock market may 
perhaps be found in a better understanding of the present 
international trade situation and in money market conditions 
at home and abroad. 

Saturday’s bank statement showed a surplus reserve of 
$37,358,000, a decrease of $1,924,450 during last week, 
but the flow of currency still continues towards this center. 

At the moment money rates are lower here than in London 
and it is reported that a considerable part of the 10 or 12 
millions of New York City bonds recently allotted to foreign 
bidders are being carried in this city for the owners. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 14% to 244%. To-day’s rates on call were 244@2%%. 
Commercial paper quoted at 334@4°% for 60 to 90-day en- 
dorsements, 3°34@44% for prime 4 to 6 months’ single 
names and 444% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of bullion of £489,863 and the percent- 
age of reserve to liabilities was 51.49, against 51.89 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Jan. 26. The Bank of France shows a decrease of 12,275,000 
franes gold and 975,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 








1911. 1910. | 1909. 
| Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Jan. 28. previous week. Jan. 29. | Jan. 30. 
$ $ | 3 
CE a crdonee sawn ae ee 5) me neanews 128,530,000} 126,350,000 
Six ka ate he «a \ Sie |: >> ah ee ke ot 181,012,100; 165,447,700 


Loans and discounts - -./1,273,974,700 Inc. 28,163,600 1,218,476,900|1,341,960,600 














Circulation........---| 47,231,100 Dec. 188,800 51,209,300) 49,441,500 
Net deposits_.....-.--- }1,300,821,500 Inc. 40,785,400) 1,240,711,800'1,422,820,100 
U.S. dep. (incl. above) | 1,672,900 Dee. 26,300 1,661,000) 3,866,700 
PEE nnreccdaamop<a 287,911,300 Inc. 11,254,900} 269,814,000; 301,202,200 
Legal tenders- -------- | 76,659,500 Ine. 2,208,200 74,026,700; 82,200,200 
Reserve held_------ 364,570,800 Inc. 13,463,100} 343,840,700 383,402,400 
25% of deposits---_-.--- | 325,205,375 Inc. 10,196,350) 310,177,950) 355,705,025 
Surplus reserve----- 39,365,425 Ine. 3,266,750 33,662,750 27,697,375 
Surplus, excl. U.S. dep! 39,783,650 Inc. 3,260,175 34,078,000,|° 28,664,050 


i } 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Fogeign Exchange.—The course of the market has been 
upwards during the week, though, after an early rise of 15 to 
20 points to-day, there was a reactionary movement in the 
afternoon, which reduced the advance by one-half. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 834 for sixty day and 4 87 forsight. To-day’s actual 
rates for sterling exchange were 4 8840@4 8350 for sixty 
days, 4 8635@4 8645 for checks and 4 8634@4 8685 for 
cables. Commercial on banks 4 824%4@4 82%4 and docu- 
ments for payment 4 83@4 834. Cotton for payment 
4 8214 @4 82% and grain for payment 4 8234 @4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 21% less 1-32@5 21% for long and 5 20@5 193 less 
3-32 for short. Germany bankers’ marks were 944@ 
94 9-16 for long and 95@95 1-16 less 1-32 for short. Amster- 
dam bankers’ guilders were 40 22@40 24 for short. 

The posted rates for sterling as quoted by a representative 
house were 4 83'4 for 60 days and 4 87 for sight on each 
day this week. 

Exchange at Paris on London, 25f. 29éc.; week’s range, 
25f. 30c. high and 25f. 281ée. low. 

Exchange at Berlin on London, 20m. 47 4pf.; week’s range, 
20m. 4734pf. high and 20m. 46M%pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Siziy Days. Cheques. Cable*. 
High for the week _-.._-..... 483% 486% 4 8690 
Low for the week. .......... 483% 4 86 4 8630 

Paris Bankers’ Francs— 

High for the week .........- 5 21% 5 19% less 1-32 5 19% 
Low for the week -._....-.-.-. 5 22% 5 20 less 3-32 5 20 less 1-32 

Germany Bankers’ Marks— 

High for the week -.---..--. 94 9-16 95 1-16 95% 
Low for the week. -_...__.--- 94 7-16 94 15-16 95 

Amsterdam Bankers’ Guilders— 

High for the week ---.-.-.-.. 40 40 25 40 29 
Low for the week....2....-- 40 19 40 23 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
20c. per $1,000 premium. Boston, 10c. per $1,000 discount. 
San Francisco, $1 per $1,000 premium. New Orleans. 





commercial, par; bank, $1 per $1,000 premium. Savannah, 
buying 3-16c. per $1,000 discount; selling, par. Charleston, 


buying, par; selling, 1-10c. per $1,000 premium. St. Louis, 
35c. per $1,000 premium bid; 45c. asked. Minneapolis, 90c. 
er $1,000 premium. St. Paul 80c. per $1,000 premium. 
fontreal, 467¢c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $54,000 Va.6sdef. trust receipts at 4914 to 51%. 

The market for railway and industrial bonds has again 
been active and moderately strong. New York City new 
414s have been less conspicuous than last week, both as to 
activity and range covered. Atlantic Coast Line, L. & N. 
coll. 4s, have been decidedly exceptional in an advance of 
nearly 3 points. This advance was not maintained, how- 
ever, and they close 2 points below the highest. 


United States Bonds.—Sales of Government bonds at the 
Board include $2,000 3s, coup., at 10254 and $6,000 2s, coup., 














at 101. The following are the daily closing quotations 
for yearly range see third page following. 
| znserest | Jan. | Jan. | Jan. | Feb. Feb. | Feb. 
| Periods| 28 30 31 1 2 3 
« — | ; 
he eee registered |Q—Jan |*100 34 |*100 3 |* 10034 |*10034 | #10034 |*100 34 
| SRE GR coupon|Q—Jan *100 54 '*100% |*100%| 101 |*10034/*100% 
3s, 1908-18______- registered|Q—Feb *10214/*10244|*102 14 *1025¢ *102% |*102% 


38, 1908-18.......-- coupon|Q—Feb |*102 44 /*10244|*1021%4| 1025 *102% 





Oh, IP enctceusc registered|Q—Feb *11534 *11534|*115% |*115%4 *11534|*115% 
A ee: coupon|Q—Feb *11544\*1154)*115 34/*115 4 *1154/*115 6 


2s, 1936. Panama Canal regis|}Q—Feb 
| 





*100 44 |*100 7 anid! Nees. Yoneda Bis eke 
| | 


* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active than for several weeks past, or, to be 
more exact, since the early part of December. Prices stead- 
ily advanced until Thursday, when liberal offerings to realize 
profits caused a halt in the upward movement and a reaction 
in many cases. The latter was, however, of short duration, 
and before the close of the day mentioned a substantial re- 
covery had been made. ‘To-day’s market has been decidedly 
irregular, and as a result of the week’s operations a dozen or 
more prominent issues are from 2 to 5 points higher than last 
week and a few are lower. 

Among the special features Northern Pacific advanced 
over 9 points and retains 634. When at the highest Great 
Northern was up 434 points, New York Central, North West., 
Missouri Pacific, General Electric and Nat. Biscuit over 3. 
On the other hand, Baltimore & Ohio, Norfolk & Western 
and Canadian Pacific close lower than Jast week. 

For daily volume of business see page 313. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range for Week. Range since Jan, 1. 
Week ending Feb. 3. Sor 
| Week. Lowest. | Highest. Lowest. Highest. 
! | 

Batopilas Mining --- --- 500; $2 Jan 31|$2 Feb 25 $2 Jan} $2% Jan 
Buff Roch & Pittsburgh 100114 Feb 2,114 Feb 29108 Jan'114 Feb 
Cent & So Amer Teleg__! 54116 Jan 30118% Feb 19116 Janjil18% Feb 
Comstock Tunnel-_---_-- | 5,500) 22c. Feb 1) 26c. Feb 3§ 22c. Janj 26c. Feb 
Cuban-Amer Sugar - ---- 100! 35 Feb 2} 35 Feb 2] 35 Feb; 35% Jan 

PYGMING ...55.-.5-. |; 100,90 Feb 2,90 Feb 25 88% Jan; 90 Feb 
Evansville & Terre H’te) 400 60 Feb 1) 6034 Feb 1 60 Feb} 6034 Feb 
General Chemical -- ---- | 115)104% Jan 28105 Jan 288100 Janj105 Jan 

>, ae | 680/105 Feb 3106 Jan 2891035¢ Janj106 Jan 
Homestake Mining ----- |; 208; 84 Jan 21 85 Jan 31 85 Jan} 854% Jan 
Keokuk & Des M, pref__| 100| 39 Feb 3, 39 Feb = 3§ 39 Feb; 39 Feb 
Lackawanna Steel _-.-._- | 100) 40 Feb 1 40 Feb If 40 Feb; 40 Feb 
Laclede Gas rights_---_- | 100) 1-32 Feb 3 1-32 Feb 3] 1-32 Febj 1-32 Feb 
Pacific Tel & Tel, pref__' 40} 96 Jan 31:96 Jan 314 95 Jan; 96 Jan 
St Jos & Gr Isl, Ist pref_| 300) 52 Jan 31; 55 Feb 25 50 Jan; 55 Feb 
Sears, Roebuck & Co, pf 100/121 Feb 3121 Feb 39119'% Janjl21 Feb 
So Porto Rico Sugar, pfd 200)110 Feb 1110 Feb 1110 Febj113 Jan 
United Cigar Mfrs, pref_ 100|103 Feb 1103 Feb 1103 Feb{103 Feb 

i | 











Outside Market.—Concurrently with the activity and 
strength on the Stock Exchange, sentiment in the ‘‘curb” 
market improved after the middle of the week, the volume of 
business also making a better showing. American Tobacco 
was a strong feature among miscellaneous securities, advanc- 
ing 17% points to 442. The regular dividend of 24% and 
744% extra was declared. Guggenheim Exploration moved 
up from 203% to 220 and down to 218. Intercontinental 
Rubber improved from 33 to 3334 but sank to 317% and 
finished to-day at 3214. Standard Oil lost about 8 points 
to 617, recovered to 624 and sold finally at 621. Pennsyl- 
vania “‘rights’’ were traded in up from 2 5-32 to 2%. In 
bonds Amer. Smelt. Sec. 6s, ‘“‘w. i.,”’ weakened from 100% 
to 10034, advanced to 101 and reacted to 10054. Transac- 
tions in this security to-day were on the Exchange between 
10034 and 101. Atlantic Gulf & W.1.SS. L. 5s were strong, 
advancing about 1% points to 72144. Southern Bell Telep. 
5s eased off from 97 to 967% and sold to-day at 97. Western 
Pacific 5s fluctuated between 9234 and 93, closing to-day at 
927%. Among copper shares British Columbia rose from 
64 to 6% and closed to-day at 634. Butte Coalition sold up 
from 18% to 19%. Chino, after a drop from 2034 to 19%, 
ran up to 225 and finished to-day at 22. Giroux went up 
from 69-16 to 754 and down finally to 7 9-16. Greene 
Cananea gained a point to 7 and reacted to 634. Inspiration 


fell from 844 to 8, moved up to 8 11-16 and closed to-day at 
8 7-16. A rise of over 4 point to 20 was recorded by Miami 
Copper. Ray Consolidated, after fluctuating between 1634 
Kerr 
Lake fell from 7 5-16 to 7% and recovered to 7 3-16. La 
Rose Consolidated advanced from 4 13-16 to 47%. Nipissing 
improved from 10 13-16 to 11, but weakened to 107%: al 

i 


and 1714, jumped to 1734 and ends the week at 17%. 


Outside quotations will be found on page 313. 
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44 4414) 441g 44lg 6914 6933] 691g 70144; 70 7 i 163g 165s) 10/550 abas ‘pret._.------| 32% Jan 11 5134 Feb 1|} 40 J’ly| 543:Mch 
69 69 6914 70 if 161 16 161g 16 1612 3783] 17.650 Do p Ry a 560 Jan 3 45 6 67 Aug 77 Deo 
14] 161g 16lo) *1614 1612 lg 361g) 36 3634) 36 : Vest a jenn mon ee BR pe : 10 Jan 
1s 16% Bole 3524) 35% 3544] B5lg sil sl sat 50% 51 | 3.880) S"Lalse Brion.) ‘4% Jan 37 mrt se ell 
Pole Foie] e7ois Feit| stb Tatgl ectay Sut! “7. ha me ell fin Wheellig “eta seas Es ah ee ee 13l2 Jan 
%7512 7612 : 5 5 | *4lg 51 4 12 1753} 3,950 ikke! -- ae 14 Feb 1!' 44 J’ly! 6 
1p} *41g 515 ay 14. 15 1512 oO 2d pref....... Jan 3] 6314 Fe 
w12it 14” #1212 14 “1a 1 +e ‘ete *5lg 7 ~ ae 1,200 Wisconsin Central_....-' 57 
ee Se ae BO 6344! #60 6334) 63 63 | 1, OKERS’ QUOTATIONS. 
: BANKS AND TRUST COMPANIES—BR re rad Py trai 
k ‘ Exch 4 16 
tanks | Bid | As 285 | 295 ||Prod . 
Banks Bu Ask Banks Bia ast orvine 3 Ex] 200 210 ural 260 ....|| Reserve ... soo 112g 
@anks bid | Ask ma pont 1352 Flith ..... pod aap Jetferson{..| 150 623 po Neth'd| zio | 220 ey adhe 388 | a0” 
a id “== ieee 0 00 3 nN 4 —s <8 - 
aetna -"5--( 275 | 99 Oheinea zl to | a] tee 227-7 As ial eaeecal ame | Ss Res “eece| ab acc-| eeene-| te | SS 
a-ans 10 |}Che 157 ||Fourth __--|tig olg tanj] 325 | 33 250 | -...|}Sta =5 [40 - 
America {| 600 61C Citizens’ Cti] 154 | 157 335, _.|| Manhatta 0 ||N’ht &Day4] 25 = 2th Ward.} ....] 1 
, 2421 ons p Gallatin ...j133 == *t&Ful}] 250 | 26 250 | 260 [jl 7 
Seaubon . 100, ‘15 || Goat & Yroa| eo | 165 erm: Ang 140 | is Mech deMet's/1240' Pr Pacino. 230 240, eG Waetnn| 140 | ng 
Battery Pk_| 132!) _..- Colonial 4j..] 400 | _..- --||Mercantile _| 152!2 : |. 136 ’ bh H’ts 5 | ooo 
‘ 10 Germ’n Ex] 485 | _. Exch] 160 | 170 245 ..|| Was 
Bowery_--| 390 | 4 Columbia {j.| 375 4 4 ania {/-) 550 | 575 ||Merch Exc 73 | 182 peopl @- [75 || West Side 4] 650 | “2 
BronxBoro{j| 300 | __-. Commerce -|f208 |t210 ||Germ 155 ||Merchants’_| 1 Phenix ....| 170 | 17 kvilie ¥_| 500 | oo. 
; 205 |;}Com poe 2!:|}Gotham ___| 150 | 15 lis §] 390 | 410 25 --.|j Yor 
. Bronx Nat_| 198 30 j|Corn Ex 4j--| 309 | 3121. ich {]] 240 | 250 || Metropolis 5 } Plazaqj.....| 6 ° 
165 | 160 |/C 125 ||Greenwich {] 24 L’nj} 200 | 20. ; 
Buren. re Dr 138 | 145 || East River. 118 175 || Hanover_.-| 625 | 63s owrgpel st > | 260 aa aight S New seek 
1 =~} 180 | 160 Fifth Ave 4000 [4250 ||Imp & Trad] 555 | 565 OU Siares. JSbate banks. a Res ate 7a le y 3d paid. 
Ghase aannat S76 Sem; uo sales Were made on this day. Sot tabhalinecas ast” a Sold at private sale at this price. 
*Bid and asked pr t auction this week Firs 
hange or a 
TSale at Steck Exc 
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TOCKS—HIGHEST AND LOWEST ALE PRICE, OCKS Range Since January 1. Range for Previous 
hee oa eg nbs Be iment cone: Set» st somes Sales Of ew Shwe STOCK | On basis of 100-share lots. Year (1910). 
Saturday Monday Tuesday Wednesday “Thursday Friday Week EXCHANGE 
Jan, 28. Jan, 30, Jan, 31. Fed. 1. Feb. 2 Feb, 3 Shares Lowesi, Highest. Lowest. Highest, 
industricde ctieaeet con. ner; 

*230 240 |*230 240 |*230 240 /|*230 240 |§240 240 |*230 240 50 dams Express-......- 235 Jan 20!§240 Feb 2//§235 Dec 3270 Jan 
#773 68 8 853] *8lg 87s) *81g 8lo] *8lg 8lo] 8 Slo} 1,200 ilis- Chalmers shawnee 75g Jan 27| 85s Jan 30 7ZigJ’ly| 15 Jan 
301g 31 | 31ls 3314] 33 3333) 32 33 | 33 33%] 33 34 | 4,875 DO Pi Mewwasdé nace 275g Jan 6) 34 Feo 3// :7 Aug) 543;Jan 
6134 6273} 62 6312} 63 64 64 65 645g 66 653g 6653/106,425; Amalgamated Copper... 61 Jan 3] 665gkeb 3 551; J'ly 90%, Jan 
483, 4914) 4912 517i 52 52l0} 517% 52l4] S5lle 51%! 51 61%] 8,200} Amer Agricultura! Chem} 46 Jan 3) 52l2 Jan 31 35 CJ’ly ailo Oct 

*90 1011} #90 101!o} #90 10119/#1 90° ....|*100 “gz7| 310533 Die a0: came vee 10134 Jan 27) 101% Jan 27 — oP 103 van 
4llg 4ilg) 4114 42 4ilg 4153] 4173 4234) 4214 43 43 31,335| American Beet Sugar....| 39% Jan 12) 44 Feb 3 y| 47lyJan 
*94 *93 95 | *935g 9453] #94 945g) #93 95 o's Ody Do. Do nreti. .. cage dnss O2I2 Jan 9) 945gFeb 3 sf J'ly | v5!e J’ne 

*91lp 9212 *91lo 9134] 921g Q2l0] *921g 9419] 94 200/Amer Brake Shoe & Fdy.| 90 Jan 6) 94 Fen 2 2tg Oct | 911g Nov 

#130 135 | 135° 135 | 13512 13519]*13414 13612 #13512 13612 #1332 136t2 \ we Eee 12313 Jan 5| 135!2 Jan 31|| 119 J'ly | 13112 Nov 
97g 97g) 95g 95% 934 97g 934 97g 973 10 *9lo 10 2,600} American _ Caseeetéou 87g Jan 6] 101g Jan 25 =" Jne; jo. van 
Sllg 8214] 8llg 82 | 805 Sllo} 813g 8134] 813, 82t4] 81l2 817%s/ 12,200} Do pret............- 77. Jan 5) 82i4Jan 28/) 62 J'ly | §&2l4 Nov 
541g 541p} 547g 55 55 «6 «5Slg) 5556 55% 5 56 5614] 7,425) American ‘Gar & Foundry| 50lgJan 3} 56%Feb 2 Bole J ly 727g van 

117) (117 [*117 «118 [#117 118 | 118 118 | 118 1181g/*#11612 118% Ga DS Gn died cewecce 115 Jan 3] 1181g Feb 2|/ 109 J’n?/ lzv Mech 
5812 58l| 59 6014] 60 6033! 60 6012 6112} 6053 6133) 7,900| American Cotton Olj-..-| 55% Jam 11] 6ll2Feb 2) 652IgJ’ly| uy Mch 

eat gs MPR ST he RR ae Reg oo Mien Aalasae i ~ | alee week: 105 Jan 5] 105 Jan 6]| 100 Dec} 107 Oct 

*2 265 }§250 250 |*245 265 |*250 265 |*250 265 *245. 260 39] American Express.....- 224 Jan 11/§255 Jan 27|/§230 Dec |§32u Jan 
3%, «4 *37g le 41g 4ig] *4 41 4 4 4 4 1,300] American Hide & Leathe: 334 Jan 25 414 Jan 31 3lp Sep Sis Jan 
2314 2231p] *23 24 | *2312 24 2334 2334] 231g 2334) 24 24 e BRE A ree. 20 Jan 10} 24 Feb 3// 19 Sep| 47% van 
187g 19 19 119i] 1912 21 2ilg 22 22° «-22tg] ~=21% +22 6,400] American Ice Securities..| 1734 Jan 17} 22!g Feb 2 16°3 Dec «vig Mech 

*10l44 11 1 i 12 12 12 12 12 12 as 1,000] American Linseed ...... 103g Jan 13} 12 Jan 31 lols J'ly 4.8; an 
3034 307%) 30%, 31le} 31l2 32 33 32 | #31 34lg} 32 32 ree a RE 3014 Jan i$ 32. Jan 31 S12 J’ne} = <o7s van 
40% 41lgi 40 411 41 411 413, 42%) 42 42l9| 4ilp 42 5,800 “ts ce Locomotive__.| 384 Jan 42%, Feb 1 29 J’ly vilp Jan 

#110 Ilil 11014 11014{ 11014 11012} 11012 11019/§110 110 /*10914 110l2 450 oe Spee 108 Jan 3 110!e Jan 13}]| 10zlg Aug lo Jan 
*3lg 5 *3i 5 *38, 41] #319 419} *38q 41g} ¥*33q 41g] Ameriaan Malt Corp... 3% Jan 4 412 Jan 18 34 Dec 5 Feb 

*36 040-37 3612 3612) 36l2 3612] #3619 37 3615 36le] 361g 3612} 1,000}. Do pref... 2. LLL. 3514 Jan 3] 36!g Jam 25}} si; J'ne/ 43 Mch 

#8734 8834) #8734 8834] 88g 88ls] *88lg 88lo] SS8lz 89 | *883g 89 600| Amer Smeliters Sec pret Kb} 865g Jan 3] 89 Feb 2 ‘2 J’ly 9U’s Jan 
771g 7833) 7734 783g) 78 78%} 79 8053] 80 811g] 7953 8llg| 68,550; Amer Smelt n¢& Retining| 72% Jan 3] 8llgFeb 2]/ 61% J’ \y lua Jan 

105 105 105 10514] 105!, 105i 10512 106 106 106 106 106 2,000 ee eee 103ig Jan 3) 105 Feb 1 98'4 J’ly | 1127; Jan 
60 *260 300 |*260 300 |*260 300 | 282 282 |*260 300 100) American Snull@....2 228. 282 Feb 2] 282 Feb 2/| 245 Nov] :85 Apr 

*100 102 } 1001s 1001g}/#100 102 |*100 102 |*100 102 |*100 102 100 ; BO Rta dawscudandd 1001g Jan 30} 101 Jan 5 vol2 dau iu2 Dec 
4534 457%) 4534 46lo| 4419 45l2| 46 4610] 4634 4634) *46l2 4714] 1,600) Amer Steei Found (new) 433, Jan 3] 463;Feb 2 $s J’) 66 van 

*115 116 116 116 11612 11612 11612 11733] 117!2 12019) 1191g 1 4,350] American Sugar iteiinin:| 113 Jan 6] 120!g Feb 2)| 111'8 Oct | 12712 Feb 

#11512 120 116 116 |#1157g 120 |*115l2e 120 {*115 120 118 118 200) Do pref Sdbmee tine tiene 111 Jan 5) 118 Feb 3}]/ illlg Dec 124 Feb 

144 14414] 1441g 14435] 14414 145lg} 14434 1457] 149%, 14614] 146 1465s] 25,650) American Teieph & Teleg| 140'y Jan 3] 14653 Feb 3/| 120%; J’ly | 1433, Feb 

*93lo 95 941g 9410] 9434 9434] *94to 95 95 95 95 95 500); American Tobac (néW).pi| 93l2Jan 4) 95% Jan 20 W!e J ‘ly 9534 Mch 
B3lle 32 32 B32le] 32le 3210] 323g 3312} 32l2 337s] *32 3314} 2,400) American Wool’en.______ 30i2 Jan 3) 33%g Feb 2 z5lg J’ly uly Meh 
931g 9312} 935g 9334] *93 94 *93 94 94 943s} 943g 9434) 1,300 SPO BOPER adn san cee 9lioJan 3] 94% Feb 3 vOlg Dec, 104. Mch 
30 30!l9; 30 301g} 30 301g] 30lg 301g} 301g 31 311g 313y' 3,900, Amer Writing Paper, prf.| 30 Jan 27} 31% Feb 3/|....--- ed CO cece 
385g 3833] 381g BSl4l 38l2 B9lg} 3912 395g) 3912 40lo) 40 40! 5°00 sAnacondaCoepper Parg$25| 3814 Jan 25] 401g Feb 3]| ois J’ly | pox van 
325g 33lg] 3212 3273} 33 3333] 33 337g; 331g 3333) 333g 3334) 10,350 mem? eee 29 Janil2| 337g Feb 1 zi J'ne 347% Oct 
613g 617g} 617g 614 6134 625s) 6214 6312) *62 63le} 6312 63lo 2'300 js 3. Ea 59 Jan 3] 63l2Feb 1 49 Aug 65 Jan 

#140 142 {#140 142 140 140!e) 141 14114} 1411p 141lo 14012 14115} 9,600) Brookiyn Union Gas.__.]| 135 Jan 3) 142lgJan 9j/ 125 J’ly | 16412 Jan 
10 10 *9lp 11 ll | #10 11 10~=— ssid *95g 11 335) Brunswick Term & ny Sec 9 Jan 6] 105g Jan 23 s J’ne; i8lg Jan 
2914 2914] #29 2934) #29 2934) #29 2034) #29 29%4| 293, 30 400| Butterick Co 29 Jan 5) 30 Feb 3}/} 23 J’ne| s3 Jan 
3034 31g} 307s 311 B3llg 3ll2} 313, 323g} 32ig 333g] 32 331g] 9,625 ( ‘entrai Leather.. 281, Jan 11} 33% Feb 2 2514 J'ly 483, Jan 

*103 104 10314 10314/§104 104 /*103 104 103ip 104 |*102l2 1041, ,095|\4 Do pref 100 Jan 1l| 1044gJan 4 QUly J'ly 10¥1; Mch 
343, 3514) 35 35!2] 35 355s] 35l2 361g] 35l2 3614] 35 353;| 12,250/Colorado Fuel & iron_..| 31 Jan 3] 364 Feb 2/| 22\2J'ly| 50 Jan 
*3lg 4 *3 4 *3lo 4 *3lp 4 *3 4 |*®__L. © Bucks Col & Hock Coal & Iron_ 4 Jan 5 4 Jan 5 3 Se ¥2lo Jan 

142° 14212] 142 143g} 14212 14333] 14215 14314] 143 1447s] 1435g 1445s] 35,950) Consolidated Gas (N Y)-| 1353, Jan 3) 14473 Feb 2}| 12212 J’ly | 160%3 Jan 
13%, 14 135g 14 135g 1334] 137g 1414] #1334 1410) 141g 1 4,400) ee ¢- Refining..| 13l2Jan 10) 15 Jan 5 ilig J'me| 2314 Jan 
781g 78ig} 78 7812} 79 79 79 «6779 79 7910} 79 79 81008 2220 PUR wnccccienucs 7412 Jan 10] 80 Jan 23 703, J’ly 36%3 Jan 

*57 65 *55 65 | *58 65 *57 65 j*.... 65 6lle 62 300} Crex . carpet ee a ee 60 Jan 26) 62 Jan 6 55 A r 65 Nov 
i... 34 341g 343g] 341g 3612} 3614 3712} 363g 367s] 17,250) Distillers’ Securities Corp| 32% Jamil) 37l2Feb 2}) 251, d'ly| 53, Jan 
17% 17%) 18 18 21 21-2114) «231g 2314] 23 23 ,900} Federal Mining & Smeit’g| 1734 Jam 28| 234, Feb 2 12 Oct 60 Mch 
53 53 541g 5434) 55 5712] 57 58 571g 58 | *56 58 2,621 EE, DO wwepiin Sandee 4814 Jamil}; 58 Feb 1 37 Oct ss Jan 

152 1521g| 15234 15319} 154 154 | 1541g 15434) 15412 15514|*1p414 155 3,400] Gene Biectesté.. i... wed 1497g Jam 12) 155144 Feb 2)! 134 J’ly | 1607s Jan 
63g CGile 65g 634 634 8 634 67g} 11,155|@Goldfield Con M_ Par $10 Slo Jan 14 77g Jan 3}| $73, Oct} g914 Sep 

of 11612 115%4 11633} 11512 116 | 116 116 | 116 11614) 116 116 4, nt Harvester stk tr ctfs| 109 Jan 3] 11633 Jan 30}| ssdlg Feb} izovs Jan 

ig 12312 #1237 12319]§123 ee 12312 12312 1334 1231o 1g 1237s} 1,490 Do pref stk tr ctfs__.| 122!44Jan 3) 1237s Feb 3}jr117 Aug} izv Jan 
Sie} 57g 57g} F514 478 534 534 200 Int Mer Marine stk tc ctfs} 4igJan 18} 57g Jan 3 414 J'ly jis Jan 
1 *17 + =1712) *16l2 171 175g 17% ible 1753 1712 177g Do pret............- 151g Jan 17} 18 Jan 24)) 129sJ'ly | +43; Jan 

#1212 13 1215 ie 1234 bt 131g 138) 13 134] 131g 13% 4, Bes International Paper....< 12 Jan 10} 15% Jan 31 g J 1 is Jan 

*54lo 56 | *54 545g 553, 557g) 557 3} 55 1,250 WMG nnesveisiaiss 54 Jan 3 Jan 17|} 4.!.d’ly clis Jan 

*393, 40 *39!2 40% 40 rity 4019 41l2} 413g 4134) 41 Sit 3.720\ [Internat Steam Pump--_] 39% Jan 26] 413; Feb 2}| 3693 J’ly v4og Jan 
85 85 8514 8533] 8533 S85le} S5le 852 851g 853s} 1,567) Do pref...-........- 8410 Jan 261 85%gJan 14|| 7sioJd ly | v3; Jan 

113 113! 113% 113° 11212 1127] 11214 11219} 111% 11214] 11114 111%) 9,370) Laclede Gas (St L) com__| 106 Jam 3/ 11412 Jan 20}| 93% J'ly | 11619 Jan 

#90 9212} #90 92l2} 92 94 933%, 9334) 94 95 94 95 2,400 “—. Compaules...__ 92. Jan 31} 95 Feb 2)| 79 J'ly| 98 Oct 
75le 753, *74 75lq} 75le 75le| 753%, 76 | *75 76 | §76 76 590} nena dade ods 7434 Jan 18) 76% Jan 13 jl (J’ly 7383, Oct 

$121 121 | 121% 123 | 123 12319] 12312 125 | 124% 12514|#124 124%) 6,100 ational Biscuit ----~- 11714 Jam 16] 125\4 Feb 2)) 100 Aug) 11912 Dec 

1241, 126 | 12612 12612)/§126l2 12612/*#125 12683) 126%, 12712)*125 12912) 1,021 oO pret neogoecceaes 124 Jan 20] 127l2 Feb 2!) 1183; J’ly| izo Jan 

*1Glg 1734) *16l_g 1734) #1642 1734) 17lg 1712) *17 18 | *17 18 100'Nat Enamel’g & Stamp’g! i7 Jani10} 18 Jan 18 14 Sep =8lo Jan 

*83 93 | #84 «94 | #84 «96 | #84 «96 | #84 «96 | #84) «6096 | LL-LKe O DTG... 22a ewe 85 Jan 6) 85 Jan 6)| 44 Oct] 96l2Jan 

*56 457 5612 5733) 57 57 57 5734) 573g 59 58le 5812] 7,740) National Lead.._.... .. 54 Jani12| 59 Feb 2/| 46lcd'ly| 59 Jan 

%107 108 ($108 108 | 108 108 |§109 109 |*107 109 | 10814 10814 310} _ Do & Snvinéwiin ota 108 Jan 65/ 108l2 Jan 16}! 1u13,J’ly | 110lo Jan 
185g 1 183g 1853} 185g 183, 185g 18% 18% 19 187g 19 5,3 0;\¢Nev Cons Copper_Par $5} 18l44Jan 3] 1914jJan 9}, $l7ioJ'’ly | $2233 Oct 

71 75 | *71 +%73 | *71 «474 | #72 74l9/ #75 78 | *731¢ 78 | -._... pod York Air Brake....| 70isJanm 3] 72ig Jan 27|| Sy J’ne| vYdloJan 
72 72l4) 7133 7283) 72% 7233] 723, 72%) 71% 721g) 717g 72 4, American Co. new| 64 Jan 10} 7233 Jan - 60lg Nov Jan 

$27 27 2614 2614) 26 2614 2634) 26 2812] 2734 291s) 4,565 Jacific MEE sini hen nice 25 Jan 25) 29lo Jan u2y J’ ly 4314 Jan 
54S soéB4 53le 543g) 535g 545 4 54le]} 53lp 54 533g 5355| 6,120) 4 acific Telep & Telez__ 44 Jan 3| 545g Jan 31 30.0 «CJ 'ly 4644 Jan 

10714 10714|§1073g 1073g|*10612 10733} 107 10714] 107 108 | 10712 1077s} 5,232 People’s G L & C (Chic) 105!g Jan 3] 109 Jan 19/} 103 J’ly | 116% Jan 
061g 10653] 10612 10612/*10614 107 | 106! 10612 *106 107 | 10512 105le} 1,400 Philadel pata Co (eittsb't b)| 100!2Jan 3| 1065gJan 28|| 34 J’ly | 106! Jan 
19 1919] 1912 20 | #18 20 201g 2014] *18 2014] 20 201g] 1, Ae Pittsburgh Coal Co... 174 Jan 3) 20. Feo 1 13 J’l 2734 Jan 

*6714 70 | *68l4 71 | *6814 73l2] 70 72lo| *66l2 73 | *68 7112 ° rs esesecesccece 6734 Jan 4| 72!2Feb 1 6014 J’ly 85 Jan 
3314 3333) 33!2 aH 331g 341g} 34 3412] 348g 35le} 35 36 4,300 — Steel Car....... 30lg Jan 3) 36 Feb 3]/| 25 J’ly| 5l’%Jan 

*906le 98 | *96lo 9 *97 899 Q8le Q8lo} z973g Y7lo| *977g 984 PEN ere 9214 Jan 3) Qslo Feb 1 90 J'ly | 107l2Jan 

11612 11612} 11614 116% 1161g 11633] 11612 11684 1165g 118 | 118 1188s) 3,500 Pub. Service Corp, of N Jj 116!g Jan 31] 1183g Feb 3/}_.....----]_......... 

F16112 163 | 163 163 (§163l2 163l2| 161 161 | 161 161!2/ 161 16112 1,784 Pullman Com Y-~---- 159 Jan 3] 163 Jan 30}/ 155 J’ne/ zQv Jan 

*32 «35 | 8200 «235 | #3820 «35 35 35 35 3712] 37 38 4,950 Ren, Steel ‘Sedna. 31 Jani1l}; 38 Feb 3j| 28 J’ly| 5l%Jan 
973, 9734) #96 9814) 98lg 98l4; 98lq 984; 9S 9812} B8l2 Y9l2} 1,100 , , eer 92 Jan 3} 99lgFeb 3 #904 Sep | 107 Jan 
3319 34% 3434 347s) 3453 3475 3434 35 3412 35 341g 347s} 7,100) Re ubile on & Steei_..| 3llgJan 4) 35 Feb 1 J’ne| 4573 Jan 
955g Q6ls} 97 97% 98 Q8lp 993g] Q8lp 9S8lo} 9S Y98ly ,900 ‘cone jin mbrard 93 Jan 4] 99% Feb 1 8: ay J'ly } 10414 Jan 

FI87 195 /|*189l2 19114/#190 192g #19013 192 }*189 191 [#189 19113 100 Gears. PRosba ck & Co...| 185 Jan 3) 189%, Jan 25/| 150 J’né| 190 Nov 

#4919 51 507 51 | * 5liz} 52lg 54l4] S53lg 5414) 53 5414] 2,900)\loss ~~ a Steel & Ir} 50 Jan 26) 5414 Feb 1|} 4ol4 Dec] ods6lgJan 

PC... WWMefe.... 11Msi*...- LIMsie.... 11Msie__.. 11Zsfe.... W1Ms] ......| DO pret......u35-|---.----.---|---<--5----- 114 J’ly | 118% Feb 
353g 355g) 3514 36ls 4 36 3 3614 36 4 4=— 36% 3634) 10,300) dT ennessbecopper Par$25 32 Jamil} 36%; Jan 20)| $1934, J’ly | $4053 Jan 

4131 133 133 133 “13333 13412] 13412 13619) 136 136 13434 13612] 3,700)Texas 7 See 131 Jan 24) 13612 Feb 1|/ 134 Oct} 144 Oct 

*01 04 1 *88 94 4 | *91 94 88 94 | *88 935g) _____. Texas Pacitic and Trust; 91 Jani19} 92 Jan 24})} ss Feb vs May 
8 8 *8 Sis} Sig Sig) ¥8 Slo} *8 Slo} *8 812 Uh, Bag & Paper_... 8 Jan 25) 83 Jan 23 6 J'ly| 184 Jan 

*55 60 59lo 5910] 59 59 | #56 59le} 58 58 5634 5634) 590). Do pref___... -----| 56% Feb 3] 5912 Jan 30 521g Dec 73 Jan 

102ig 1021g} 102l2 10219} 103. 106 106 106 106 10614/§106 106 1,462) United Dey Goods 10012 Jan 27| 10644 Feb 2 ¥o Aug} 122 Jan 

}10412 10419| = 103% 1037g 104 10412 1041p} 105 105 |*104 105! DO DiBesennkci-- 102ig Jan 5) 105 Feb 2 99l4 Au 11373 Jan 

, *15 17 | *15 *15 17 | *15lg 17 | #15 17 | #15 17 | -.-.-- U S Cast I a og & Foundr| 15 Jan10| 16 Jan 16\| l4igJ'l 32° Jan 

*52 56 | §56 56 53 54 | *53 56 | *53le 56 | §54 54 362} Do pret..........-.-- 60 Jan 16) 54 Jan 3l 49 J’ne| 8 Jan 

1100 105 | #98 105 |*100 105 | 104 104 [*100 105 |*100 104 100 United” States Express_-| 95 Jan 7|§105 Jan 27 §93!2 Dec | 145 Jan 

67 69 | *66 67 | #67 70 67 ©6712 or 6712} *68 70 545|U S Realty & Improvem' t 651g Jan 25) 69leJan 4 6434 J’ly 8414 Jan 
3912 3912} 39 3934) 397% 4234] 42 4284) 4134 4214) 42 42 11,220) United States Rubber...| 36 Jan 6) 423; Jan 31 27 «(J’ly 52lo Jan 

11012 G2 110 110 11014 1117g] 1111g 11173} Lillis 111% §lllle 11lll2 2.685 Do 1st —- dbvencue 10919 Jan 18) 1117s Jan 14 99 J’ly | 116loJan 

$72 #67 *70 73 72lg 74 74\4 mn 744 7 75 73 1, DO 36 BIG. cccccccce 72ie Jan 31) 75 Feb 3 59’ J’ly 84 Jan 
78leg 79lgi 78le 79le 834 80 801g 817s} 80tg Sills 569, 400| United _states SOG owen 713g Jan 3) 817g Feb 2/| 6llg J’ly tl Jan 

1193g 1193g] 11912 120 | 11912 120 | 1197 130" 120 1203s) 120 120% |e; Se ae 11614 Jan 3) 120%, Feb 3}| 110io J’ly | 12533 Jan 
45 451g) 443, 4513) 443, 451g] 45 4534) 453, 4612) 46 4635 13, 163}dUtah Bo per... Par $10] 4434 Jan 30) 473g Jan 9)|¢$393s J’ne| $6014 Jan 
65 6519} 6512 671g) 663, 67 663, 6738gi 67 672] z65l_ 6614) 28,950) V1 _° Chem..| 623g, Jan 3} 67l2Feb 2 47 Feb 661g Oct 

124 126 | 125 125 125 125 125 125 [#125 126 |*125 . Sie Bae. Ro See i Jan 3) 125 Jan 3)| 117 J’ly | 1294 Jan 

*56 60 | §58 58 | *56 591s] §595g 595g) 59l_ 59l2] 591g 5912 260) V! nin Iron Coal & Coke Jan 60 Jan 21|; 50 Sep} 73 Jan 

1153. «160 |*153 160 /|$158 158 |*154 160 (§159 159 |§158 159 ells ig OO ena $150 Jan 18)§159 Feb 2)| 14412 Dec jal95 Jan 
74\q 7412) 75 75lgi 74% 75lsi 75 T5le 7 7 75\4; 7 estern Union Teieg _- 73 Jan 3) 76le Jan 19 55 "ly 78l2 Mch 

*66 68 | *67 6812} 675g 68 | 68 6953} 691g 70 | #69 7012] 1,400) Westingh’seKi&Mfgassen| 6512 Jan 12} 70 Feb 2|| 49l2J’ly| 82!2Jan 

"116 119 '*116 119 | 11834119 [#116 119 {#116 120 |[#116 119 "200 : i 5.” eee 116 Jan 14] 123 Jan 5!| 110 May! 130 Feb 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Irust Co's | Bid | Ask |] Trust Co’s| Bia | Ask || Trust Co’s | Bia | Ask || Irust Co's | Bia | ask 
Brookiyn Brookiyn N Y City Guar’ty Tr.} soo | 810 || NY Life&Trit 1106/1125 Brookiyn 

popne say {| 385 | 400 |] Nat Cit Sk 285 | 300 ||B’way Tr.-.| 145 | 148 || Guardian Tr} 150 | 160 |{N Y Soscren 600 | 625 ||Brookiyn Tr| 415 | ._.. 

rookiyo posal: SOO 7 Moke de 4} 15) | 180 ||Central Tr../1015 |1025 || Hudson ___] 165 | 175 liSavoy___._. 95 | 166. Citizens’ ...| 125 | 132 
ney Isi'df| --_-| 155 le’s ...] 152 | 160 |/Columbia _.| 280 | -...|| Knickerb’kr] 295 | 305 Standard Tri 400 | 410 --| 200 |'220 

6 ..--.| 290 | 310 Prosp’ ctPki| 145 | 155 _— 110 | 120 jj Law TI&Trit250 | _._.]) TitleGu& Tr] 495 | 600 — Prankiin.._| __../ 210 
fiisidef]...| ....] 125 ; 4 ---| 300 | 315 || Lincoin Tr-} 125 | _...})TrCoof Am! 324 | 330 {}Hamiiton .-.| 270 | 280 
omesteady] _...| 115 Trust Co's Equit'e ble Tr} 445 | 460 || Manhattan | 375 | 400 |] Union Tras. 1225 | ....}/ttome ....-] 100 | 110 

ufac 415°}... Farm Lo&'l} 1600 }| Mercantile _| 650 | 690 || US Mtg& Tr| 470 ~~] 505 | 520 

Mechanics ’fj 230 | 245 N Y City Fidelity ...| 21312] 21719}| Metropot’t’n| 445 | 460 |} Unit States_|1145 1165" Lisi L & Tr 310 

Montauk ..} _...] 150 -;-~-| 320 | 330 || Fulton -...| 290 | ....}] Mutual ..../ 130 | _... Washington| 360 Nassau ....| 157 | 165 

Nassau ...- 270 || Bankers’ Tr} 620 | 630 Mut Ailnce| 125 | 130 |] Westchester! 150 160 People’s 295 | 310 

Windsor ~.-} 100 | 106 ueens 110 | 126 
fillamsb’g .---| 100 
*Bid and asked prices; no sales on this day. ¢Less than 100 shares. ¢Ex-rights. b New stock c Ex-div and rights. d Now d doliars share. 
> 1Sale at Stock Exchange or at auction week. s &rc- stock dividead. 1B 1 ‘aig bsg _ st 
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Jan, 11909, the Axe range method of quoting | bonds was changed, and prices are now w)l—“and interest” —ssept for ingo me and defaulted bonds. 
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BONDS Price Week's 33 S| Range BONDS B32] Price Week's |S~]] Range 
N. ¥. STOCK EXCHANGE EE Friday Range or §3| Since N. Y. STOCK EXCHANGE =f srinay Range or fe since | 
Wek ENDING Fes 3 §& Feb 3 Last sale ‘January 1 WkEK ENDING Fars 3 sh feb 8 Last sale |47||Jannary 1 
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U $ 3s coupon wre 918] QF 1025 103% at 1lU2% 2 id2% 1024, Mid Ga d Atl Viv 68....1947) J-J) 104% 222115 Nov'Ud ongl Sn aietitih ie 
U 8 3s cou small vouds..£1018 Q-E| senece ceneee LULM JY 710 .0..\l-ceees coon |] MOLL UV Let y O8.....1080]/ JJ] 105% Sale |1U8% 1084) 1/108% , 1U8% 
U 3 4s registered... .1925/Q-F| 116% 1164, 115% Deo'10 ..../|..... + seeeee |] VOM Rik a BOL Ga Col g 53 1Y3T7/M.N) 102° 105 luz Jan 11'..../102 102 
U 3 4s coupon.......-. 2d er 115% ...... ioe 5ee, is ccoe[locoenstporons = eke ol A gola yy to 4-4 foe Jak 133 sue as ae ize 
“ah or Gn 1 : 1 pie U u SS, AES ay 84 eescedsoets « ke 2z * ~-% 
US Pan Can 10-80 yr 28.4193U/Q-N| 100s % Aug’ Am Dock & imp gu 68.,1¥21 $5 108 ...../kU8— lus |g! los * 108% 
Foreign Government Led riud & yon gu g bs lYZU/J-J) luk oo...) oc... eee eee ° 
Argentine—Internai 5s of 1909|M-S|t 97% 988% 97% 98 9) 97% 99 Leh d& Wilks 13 Coal 58.1912) M-N a fy lui [100% Dee*o)~ 
imperial Japanese Goverum’t | N Y¥ & Long Br gen g 4s 1941/M-S| 9% ......) 945 Deo’10 
sterling ioan 44gs.......1925|F-Al? 95 Sale’ 95 05% 27]! 94g 95%, Cent Paciuc See Sv Paciiic Co | 
Zi BETIOS 498......2..01V25|S-d]t YA% SOY B4% _ 94% 4) Y4%y Y514)/CentVermont lst guy ds.ely2U/Q-F| 87% 88%) 884,Jan’ll ....|| 874 88% 
Sterling loan 45 ........1931/J-J|¢ 8%% 90 894Jan’11....|| 8949 90 ||Chasd oav dee Atl Coast Line s 
Repub of Cuba 5s exten debt..|M-S|4103% ...... 102% | 1U5%  14)/1Uz 9 103% |] Ches & Oino golu 6a......G1 911) A-U] <.-204 se0ees/100  Nov'lo)... 
San Pauio( Brazil) trast5s 191) d-s |t 97% Yi%Jan’l1....|/ 97 9745]| Gen tunding & impt Ss.1vz9|J-J| 104 Sale [ivs% ive | 73 luz% 105” 
US ot Mexico s 1 ¢ bs of 18¥0/Q-J/4 YT Sale 91% 10) VT Y7%}) Ist consol g vs...........193Y lis) sate [113 Lid) 2siki3 113% 
Gold 4s ot 1904..........1954|3-D) Y4'% 945% 9449 Dig xf Vso 94% Registereu..,..........198Y scones AAz eid zigdan iv). 
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SF hep ae «LYST MEN 103 107% 107 107 | Blu 107g Potts Creek Br ist 48..ly4u/J-J| 54 .....] YU dum’ud)..oiil ll as ‘ 
PEE a Ea Lvl7|M-N] 102%4..... SUS OC 16 coll, .oosacgendea Kd A WIV ASL OOD g 48..105Y)J-J| 95% YE) vs v6 51 yo 6 
49% Corporate Stock ..1957|M-N $i 107% 1074 107% 20) 10's 1074 2 CONS! g 48..........495Y) d-d| YU‘ YZ) YlgJdam’11!..../) vito YLly 
419% assessmt bonds....1V17/M-N| 102%9...... 10249 LUZ 2) 1)i02 lus Warm opr Vai 1st g 08..1941/M-8] la .2... [Li ev vel te. 
4% Corporate Stock....1957|M-N| 93% 8¥% 99 SY 6 14 Os% Yulgi| Greenbrier Ky letyug4as’4U\M-N} 85 ......{ Yo OCb OU) 
N Y¥ State—Uanal Impt 4s.1¥00|J-3} 10445...... ee or, ee 1 dee 104% |) Cie d& Ail KK Pel g 38...1949/A-O] 72% 75%) 15% Jam'11)....! 7246 T3% 
So Carolina 4498 2U-4U.... 1930] d-d | ----- weeeee LUB QI’ ly’ 10, Sencnipils wkcodield atiway lat en 3'9s8...ivdu)J-y| Tia Sale | il's sive “U%q Thy 
Tenn new settioment 38..1Y13}J-J) YO ...... 96 Jan 11....)) ¥6 96 SCOR IBLETOU. 020A VOUS - J] cowcee cc00.) 70 UCE’UY)....//. . arte aoe 
Virginia fund dept 2-48... 100i1|J-d] -----+ -.---.) 58 NOv'b ool ee cee eee |PULUO BULL dS Y—VELV 431022) F-Al 89's ......] YY vos ou vey BUS 
és deterred Brown Bros ot(s.|....| 37 | 49% 61a) 5a ‘ {UNOS WIV 3 'g8.........19aU]S-J)  S84e sate | 57% 55% ah B5'y 
é SEOMIMLOTOG, 226 cece coco hAUi dod] socces secese| BS SOp MV... cil cece coves 
Railroad [lis Div 48 ..............194U/J-3| UU Sale | yey ivu | 27 | v9% 100% 
lapama Cent See So Ry 4oWS Div sink lund ds..iviv/A-O} 10444 ......)1U4% Deo’10). 2). Lo... 
lava Mil See At Coast Line Simking und 4s8...0...491¥/A-O] Y¥'—s Yous! viqgdan 11) vo~ 90% 
Albany d& Susq see Veid Nuu Nevrasku mx tension 45.124|M-N Yo suie | YS% Yo*® Yo5g Y8% 
Allegneny Valley see Penn Kiki _ Reyislereu........... eel UZI|M-N| U5 4q 2.000.) LUL ty Mat yu). le. Cee 
Allies & West see Bull KR & F Soutuwesterh Viv 48....4NZi/M-S} YY ......] YY Dee’ iu). _..)) cece 22 0e. ° 
Ann Arvor latg 48......r199d|q-3}| 80 81% 793, 80%) lu] 787% 80%]] Joint vonds see Great Norbu | 
Aten i & 5 Be—Gen g 45.19N5/A-O} 99 Sale v8 YS%1s-!| USy YO%—l] Veveuture os..........ivls|M-N| 1012810131014 luis Lorre 101% 
Rex istered...............19H5/A-O] 9t%...... 84, Jan ‘11 _...|) 98 Ysti] Gemeral 48...............1900/M-S] Yi%moule | Y7% Ys vy V7% Ys 
Adjustment g 48.......A1995/ Nov 92 sale, vViXy v2 29)) Yi Y2% dau oo Std 08 Cousdi bs..iViilm-S} lUU luvy)iouy Jan’ 1i sens! LUV LUU%S 
BOGE «nse <noe- RLY NOV] cccsee co-ee ER Ie Se | RR Clie ds & Liirele imps 48i05d\T-d| 52% os a BZ ‘s| iy eet 
SUBMDOU.. cccocccccce 5|M-N]| 9il% 92 | Yi% vL% de 91% P24]} 18t cowsul g ba...........1934/A-O] 127 27 Jan 11) ...jiz? 127 
Conv 4s 1ssue of Ow 1855 J-p}| lUuG4...... 1U8y 1084 4105 1U8% Generai COusOI 18L 08....1037)M-N] LiVS rt 1104 djtus zililu' lik 
ONOT « Olek cc st... 1¥55\d-D) LUs Sale lus 1U8%) 47)/LU5\ LUs% MO SISVOLCOU. 0.00000 c0e LUI MAN] ccccce seeeee/kid May’ud}...i..... folk 
Conv 4s (issue of idid).1veD J-D) lUZ4gsaie 1U2%y 108 j|Lluiilozy lus Cine d 1naU KY isi os.ivsujd-J) UY whid [AlU OOb LO ‘a 
LU-year Conv g 638 ......luL7|d-1)} 140 Sale luvs Lt U's bi — L1U4}/Clicasu & rie see tine y 
Deventures 46 Series -1v1z\F-A| YY's...... ¥o% Jan’ 0! || eeeee wennee |{Clue Gt Western lat 4s...1969/M-S| 65 Sale | 84% 86 |104) 84% 85% 
MOriOs Micciacd sicesces dD Oar Ai: « CSC. <ccee' 0B, POUNLO ic. sacees Cie bud suuis¥ te us...dvai|d-u} 127 L2y [zig Lee} avi iea7y 
ast Okia Div ist g 48..1928|M-S S. aubigae 9{ Jan’11'__..) 96\ 97 Retumuyy goidos.......4vas|d-d] WT ¥edid fila Mee'vv| i ll 
Short Line lst 48 g......i95s|/d-d| YS YS YS Yd ~ i is YS VS% LOUIS WN A & Ub LBL GSLLYLUS- Jd] -- 20-0 eeeeee LU J” MO ivU}....)). exate 
3 ko Pres & Ph lst g 6a.1¥4z|A-S 110 112) luy'y Vee’ tu! weccee oeneee}| Chic lod & Sou 5U-yr 48..1956' J-J 92 ¥S4%) V2 we’ lv).. , y ib oeeee 
atlKknox& N SeeL&N Cuic Mi dw St 2 berm gos iviald-d| 102% Lugs iuz& Jam 11)... luc luca 
Atlantic Coast Ist ¢ 48.h1952/M-8| 944aSale 94 945%) 78) 93% 94% Geoueral g 48 series A..el¥sy|d-J| Ya rouie | YY vu! US) yy = GY5, 
ala Miilst gu gold 63..19238/M-N| 109 luvyluoy Sep’vy)__, Rogistereu............ci¥Su +7 es ececee| VU4y IAN '11!....'| Y's YD» 
Bruns & W lst gu x 4s .. 1938] d-Jd 4% 222... Y45_ Nov’ 10 aes Generali g 398 series b.civdy| Jd -J S7% S548) 574 Dis} 12) DU% BdI1g 
Oharies & Sav lst g 78..193t) J-Jd “ asiwubeekect 25-yr devon 48 ..........lusa/d-J] 92 9S | 92% Jan 11)... v2. 93 
L& N coll g 4s8.........01954|/M-N "U3%y V6 S75II" UMUC de 4s SU WIV y O8....1921/S-d) Wo% LUT [lu7 wan 11). L0v~s 107 
Sav b & W ao gold 6s..1934/A-U -- 124% Dec'ly}.. Chic & My Biv Div 68...1020)d-d) 108% ....../ 108 4 Vet "MU lle 
let gold 58.............1934]A-O «- lil lil VT TTY] Cine os BOW isty ds..2cliv2i)d-J | 400% Lu744/lu7 4 dan 11/2222) ivi 107% 
Si Sp Oca &G gug 4s ..1l¥ls|J-J O6 . Oa AO Fe ns Dak & GUSo g 68........ 1910) d-d tt he 104%! i LUd 4g You's |. Shai 
Atlanlc & Danv See South Ky #ar de S0u assu g 68.....l¥z4jd-J) LIT ...... 14; %Jan°ll non Te 4 17% 
Austin & N W SeesSou Pacitic waCrosse d& YD ist os....i¥ly|d-Jd| 1064 ...... 106% see’ sul... cess 2. 
But Olio prior ig 398.1925 J-J 2% 92% 92%, 92%) lull 92y 93 Wis de Minn Div gos....19Z1)J-J} 106% ...... lus) dam 21122271) 10635 107~ 
Registered.....2....41925|Q-d | ----. DL | BLA OCT7UY) ot Lt Adal do No tet cons ds...-1913/d-D] 105% .22.../:03% Aug tells e. Cees 
Gold 48 .......cc0ceeeee-A1¥43/A-O| YSiesale | 9x YY |1U8!/" 98 9 Extended 498.........1913)/d-D) luv... Aragal hebks6enlnenéll essen anees 
Registered ...........41945/Q@-d| 9848 Yo vs Jan’ld).. |) ys) yg |} Uled wortuw cous 78....1915 Q-F) diz Sale 1.2 142 o 109% 11g 
Pitts June lat goid 6s... L9zzid-s| 114% 115% Liz's DeC'10) i MXteusION 48......1586-1¥z0) H-A}  Y9% 2222. vo%g dab 711)....1) vo%® voO% 
PJundé M Div istg3igsl925/M-N| S8ucuie 83 554) 6 874y BSX _ segistered.......l3asu-Lyzu/-Al Ula saie | Y7'g  vivg! 4) YT% YT 
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General goid 58........1937)A-O 10543 22222 107 Jan’ll). ie? 107 Deveuture a. seed A-O} wseeee LUG LUG Jam’1d)..., ivé 106" 
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BuitaioN Y & iirie See Krie AmComes ...........2...19L1/M-N} 10049... )i0U% Deo’10)}.... nate 
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Consol 498 ..............1957|/M-N 107 109 «108% Dee’tu) |. tegmeered...-n. ° J-J| luv ‘a 210109 Aug? lO). ..allcccce ccccce 
All & West ist g 43 gu..ivys|A-O;} 96 vs Aug’10).... General gold 4s.. d-J| Ul Sale | v7 v7) 13!) v4 
Cl dé Mah eof pe g 58....1943] J-Jd lug J’ly U8), Kegistered......... SeJS |] weoeee UT 'g) Y5% BOV'10)....|| 220 ceence 
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Cedklak&N seeBCR&N Registered...........1034 erecee coceee| LZU 4S MALS). ..6/]Ticeee eoceee 
Ven Branch Ky See Mo Pac CHL & NW lst guds.1921 LOB %s 5052051205 % OSS "20 coil ceca ccccce 
Cent of Ga KR Ist g 68..p1945/F-A| 112 ...... 112% 112%) 7/1124 112% M & St L. lst gu g 78..1927 pidbaGe bomeenhn kde ai O600c4001- Seblltp ties beoce 
Consoi gold 58...........1945/M-N| 109 Sale 10749 Luv 9/107% luv Choc Uk & G gen g 5s JOLVLY FU) Rm UY ae” (1) | 
Rogistored.............1945) Mee scenes AUD. LS AO... 4. «ata Consoi gold 58.........1952 oo. coe LOY % 1108 5g DEC’1 0}. ...)]. cee coccce 
1st pret mcome g 68....p1946,Vct| 101 Sale 100% 1iv1 | 36/1001, 102%g|| Keok & ves M 1stds....1923 99 ...22-/100  Janm’11!....//100 
Stamped 2... 22... cc eeweee| eee] L0G OL 102 Deo’i0)....|/..0... ...c0e |] Ube St ds NU dee Lil Cent 
2u prel income & 08....p1945 Oot 94 ¥6 | U6 v7 16); ¥6 100 Jie St Ld& Pitts See renn lo 
2d pret income z 5s stamped) ....| 94 6 | 88% Nov’10/....//..... = eocces |] CVhiC St P M d& U Con 68...19350 Ys 125%124% 12549) 38/124 125% 
3a prel come g b8....plv4d' Oct! 85 89 ! OL Jan 711!) 81 Cons 6s reduced to 34gs.ivsu cenaes OS DOOM Ari akccs costes 
MISCELLANEOUS BOND5—Continued on Next Page. 
Street Railway Street Railway 
Srookiyn Kap ‘i'r g 68.....1945/A-0] ...... 108 4/103 103 1/108 104 || Met St Ry gen col tr g 56.1807 F-A} 75 783%) 75 7 7| 75 78% 
ist refund conv g 48....200z|J-J| 83% sale | 83 84 82% 84 Ret g 48.....0.--0-0--e2eeZ002/A-O] 43 ......) 46 Jan’11}....|| 46 46 
Bvity ist con 68.1916.1941]J-d] 102  1023,/102  Jan’11 102 103 Bway va ithav lstegésiv43/J-D) 102 ......)102% Jan’11)..../]102 102% 
See Oe Bee eae -1941/M-N akns ncucn) WP. BOO RU. coilicitecas boule Colds 9th AV 1st gu g 58.1993 M-S} 100 101 j100 Jan’11j....)/100 101 
Bkiyn Un El lat g 4-58.1950|}F-A] 101%; Sale |LUL% 102 ivi 102° || Lex Ave PW letgugislvvsjM-s} 99 100 |lvo ive 2/| 9¥4g 100 
Stamped guar 7 ewey to F-A} ...... 1034/1014 Jan’11}. LUl%1U0149]] ThirdAve RR con gu4s200U0|J-J{ 584g ...... 69 Jan’ilj..../| 09 59 
Kiuys Uo El lst g 43....1940/F-A] 2... b4% Deo’iv beteae oieainn Cent Tr Co certfs stmpd...}....] Sy% Sale | 5Y% HY) Si} 68% GLY 
Stamped guar 48 ......1949/F-A| 834 844] 84 4 84 844%]]/ Third Ave Ry lst ged 7H J-J| 109 110 {110 Jan’11).... 109 111 
Nassau Miee gu g 48....195]}J-d 73% 78% 73 79 JIN Ort By & Lt gen 449s ..1935/J-J] ...... 85 | 84% Oct ’10)....1]..5.2. .ceene 
Oonn Ky & Llsté& ref g4'gs’51]U-J3| 101% 102%/10248 Mar’ic}....|].__.. St Jos Ry LtH & P istg Benny M-Ni ...... 98 UBS  Mov'OST. ...Mececes ececce 
Stamped guar 449s ......195]/J-J| lOLY Sale |lULY luly Wik 102°" I} su Paul City Cab con g 58.1937} J-J B  ceceeef 107% DOC*UG]....|].cccce ccccce 
Det United ist con £ 4498.1932}J-J| S8U4Sale | $U% BU 4g B3U4g BU% |i'r- City Ry & Ltlstsf6s.1923/A-O] V8\ YS] ¥8y 48%] Gil] V8 98% 
Havana Elec consol g 58.1052/F-A] 95's 96%) 94% Jan'11 94% ¥41)]/ Underground of Lon eee M-N] ..--.. YU%) 98 Apr’U9]....]]. cece -ceece 
pares-eo8 Coll 4 '98........1956)A-O] 79% Sale | 78% 7%, 78% 793, ee cv scecd Poti dad % 98 Y2% V2) 6 poy 92% 
tn pT 3-yr conv 68.1911/M-N} 100% 100%/100% 10045) 6//100'2 100%] Income 68.............-..1048] ....[ 45% Sale | 43% 45 %g) Obl] BBN 46% 
So veatt 5s Series A.....1952/M-N| 103% Sale [103% 103% 10333 103%]}] Union Ki (Chic) lst g 68..1¥4d/A-O| 5 1 84 Oct 'O8)....]1. coco coccce 
Internat Trac coli tr 48..1049/J-Jj*...... 80 | 674s Mar’10 ciiebidl Ciao United Rys St L lst g 48.1034) 5-Jf ...... 80 Aug’10}....]]..--<+ ccoese 
Manila Elec 1st & coli 58.1953|M-S eoee--] SS May'06].. 0]... oo. ... |] United REs San Frat 48.1927 | 70% sale 70% 1%] 40] 70 o 71N 























*No price Friday; latest this week. Flat. aDueJan dDue Apr ¢Due May gDueJ’ne ADue s'ly kKDue Aug oDaeOct pDueNeov s Option jon Sale | 














FEB. 4 1911.] 


New York Bond—Continued—Record Page ce 





eg a enennnninnnnnniaaiar ee —mmennenanneean emeres 


309 









































































































































































" s 2 i? 
BORD BS] Prtee Weewts |2%|| Range BONDS BE Range 
N. ¥. STOCK EXCHANGE |&$| Friday Range or |33| Since N. ¥, STOCK EXCHANGE | 85 Since 
WEEK ENDING Fes 3 SA Feb 3 Last Sale 2)\ January 1 WEEK ENDING FB 3 SA 33 | January i 
Cho St P M & O-—( Con) bia | Low High| No} Low High|| Erie & Pitts see Penu Vo sk 'No||Lovw Hiah 
Ch St # & Minn ist g 6s 1913\M-N 138% secses 126% Jan 11 (124 125 // Evans & 1 H 1st cons 6s.1921|J-J 112% seovee 142% Jan’11). “ta2" 112% 
Nor Wisconsin 1st 68...1030) J-J iiss 126 11205 May’U9)....)),.... + seeees|] Istgoneral gold 58,.....1942/A-O) 100% 10i's lu : LOL 101% 
St P & & City lst g 63...1919|/A-O} 11248...... {112% Deo’10}..../|, 000. aemyee Mt Vernon lst oe 68..1923/A-O| 10449112 114 Apt U5). eseee cones e 
Chic & Weat Ind gen g 68 91932|Q-M loss LLU 4/1104 Deo’10}...0!). 00. weeees Suil Co Branch 68.193U/A-0| 95 ¥6 veeees cence 
Consol 5U-year 4s........ 1952/J.J3| 83% Sale | ¥3 VS\%4 Y21g 93% jr2tge de So See ch é& St P 
Chic & W Mich see Pere Marq lint& Pere M See Pere Mar 
ChocO&Gult seeCRI&P la C & Penin See Sea Air Line 
Cin H & D 24 gold 4198...1937/T-d] s---0- 202202/113 Oct 700 4 «+ seee-- || Furt St U D Co lst g 4'98.1941/ J-J3 “sewee senese 
Cin D & 1 lst gu g 5s...1941/M-N| 1034, 1067/1044 Jan 11). ...//10dy 1024 || et W & Rio Gr let g 4s...1928/J-u 84% 8444 
O Find & Ft W lst gu4sg,.’23/M-N| -.-..- “artntl=sease coc sscac|s**\leeenee onnee “Hid ‘al Hard@ SA sSeero FacCo F . 
Cin i & W lst gu ¢ 43.1953] d-J 6%) 86% Oct "10)....|rrrrr> oree Vai H & H of 1882 1st 58.1913 93% 98% 
Ind Dec & W lst g 5s...1935|) J-J| 103% 105 (103. Jan’11 103” 108 Georgia& Ala See sea A Line See 
lst r goid 58........ 1935] d-F | coeeee ooe---/ LOT 1g DOG 'U2Z)..../...... 2... ]/Ga Car d& Nor see sea A Line 
CIistL&c seeCCC&stL Georgia Pacitic See So Ky 
OmS&C seeCCcsiu Gua VGd& Nor 4¢6 So Pac Co 
Clearfield & Mah See B R&P ? 2 Gouv & Oswegat See N Y Cent 
Cley Cin C& st L gene 481993! d-D) 93% 95%] 94% 94% sate 94% j|/Grand Rap & Ind see Penn KK 
Cairo Div lst gold 48....1939| d-J] -c-20- -o0e.| 934g DOC'1U)..00)). de Gray’s Pt Term See st LS W 
Cin W & M Div ist c4s.1991/J-J] 91 ..02..| V5 % LOC 1U)----/) 0... ae Gt Nor—C B & «coll tr4s 1921/3 -J 95% 96 
St L Div ist coi tr 5 46... 1990 M-Nj; v4 94 Jan’ 11). 935 94 Registered. fh ..........0- y21 ee 6's Yd% 46 
Registered............. lyvul|M-N| YO ...... YL YEE i|eeenll oe St Paui M & Man i577721933 “J ga re oa 8] 98's 90 
oe Coi Div lst g4s..1940/M-S} 90 100%) 96 Dec Us)....//. ist consol gold 6s...... 1933|J-J Sal 126 Ants 
W Vai Div lat g 4s...1940/J-3| 91% .-..... YL 4g DOC*10).000!). 02. eneee a 1933|\J-d +||, enwwe «o0e 
O1 St L.& C consol Gs..1920/M-N| 106 ...... 105% BOD 1U}.---/|. 1.2. seneee uced to gold 498 1933 J-J| 105% Sale 109 ‘a 105% 103” 
ist gold 48............ c193UjQ-F) 98, 97 | 96% Deo'ld)....//._... w teeese MRogusteredees.- 933|J-J steeee +2sce 
Registered ......... 1936 gE 93% ...... 6. AU) 10). 000/!, 02. sewnee Mont ext Ist gold a21087 J-D ¥8's Sale A ‘0345 YS ¥51y 
Cin 8 & Ci con let ¢5s,.1923| J-J|} 1U8 ...... 106% Jan '11)..--//106 106% Registered........... 1937|Jd-D ellecoses ecccee 
COOCwHl consol 7a, eRe ly 14 4-D LUT cococe 10944 Dec’Uy)..../). 2... Apert: Mina Union int iélvas 8-0 : eesebs oéecte 
Consol sink tund 78....19 ° Sele? 6H266S1 9 09098 SO ~ OeSS eT” COS Seam oe eceeee inn nlon ist — 2% J) £SD coewes SER MIU AM fo Otliseesee nose 
Rea consol gol 6s. 1see +-¢ 120% .200e. 125 4 Deo’10 cocwce «specs — C ist ga g 8e....1931 q-4 Heer: 1z7 dan 1 127° 127° 
ec. POU. ccdccdogvc eG] Seeeee coccesicvesce COcee te lo se eeee seeees | ee - ljeecces socces 
ind Bee wW ist pret 483.1V4U/A-O)! ------ -o-e-- 94 ry ly Us eeeces cocces wire xola | 1Ly¥s7iJ-Jd ts to L13% ll2y Dec: iv ose cvssce 
0 Ind & WwW lst pt 5a...d19338 Q-J Sie ke ae ts as jan’ Y sees Seeeee 8s ¥ ist goldis 19328 J-D di 3 1 J eweees ccccce 
Peo & Kast lst Con 48...1940/A-O} 92's 9342) vs Jan’ll Greenbrier Ry See Ches & U : 
Income 48..............109Uj/Apr) © Sale | 60 ou 59s 61 4a} /Guitwol istrei &ty 5s } olvbe J-3 91% Jam’11)..../) 91% 91% 
ows age wed yey Rk H22 te eg oye oS ae8 4 
Clev & Pitts See Penn Co ‘ ousatonic See d& . 
Col Midiand Ist g 48...... 1va7|d 4} 67% 63%) 684 Jan’11 67% 69 || Hock Vai Latconsol g 4'28.1909 -g| 101% 102% 1024 124g 102 102% 
Oolorad.> d Sou Let ¢48...1920/F-A) So aeee | Oe Baal 79] Bes Dost] ROBIBUE CI. wnnacoe ane teh asses “snes 
Retund & ext 44s ...... > + st ext “tay ined A-0 4 ‘a 
Ft W & Den C let g 6s..]921/J-D} Liz% 114 113 Jan’1i}. 113 "143 Col & Tot ist ex 49....21955|B-A Vig POW'UY]. 02]. eee cee eee 
Colum & Greenv sdé¢ 50 Ry Houst Kk & W Lex see So Pac 
Col & Hock Vail See Hock Vai Houst & Lex Cen Seeso Pac Co 
Col d& Toi see Hock Vai Hous Belt & Term ist 58.:937/J-J 
ColConn &‘lerm see N & W }eaes Coutra: ist ¢ 4s..1951) J-d 
Conn & Pas Rive lst g 48.1943/A-O] ~----+ --s00-|.----- se -00 wees) +#2*||senene coneee dtogistered....... woneee LVL) J -S 
Cuba RR lst 5U-yr 5 g....1952/J-J| *99% -.-... 100, May’10 seecce sooces Lat golu 3498.22.22. 22221951) J-d 
ak& Gtso seeUM & St P Rogistered.............1951) J-J 
pty enh bg seeM K&I pore lat A eenees | £3) 
Lack & Western— 8t gO 8 ster oo+e2-1951|M- 
Morris & Kssex 18t78...1914|M-N| 10842 ..... |108% Jan’11 1035 108%j| Coll Trust gold 40. 2221952 A-O 
lst consol guar 78.....1915|J-D} 110% spends 1114 Jan’1l 111% 111% Rogistered.............1952/A-O 
Registered...........1915| d-D] ---2-- ----+- aces DOC 10)..../] 00. -ennee let ref 48 .......22.......1955 M-N 
lst ret gu 3 ye....... Q0uu|J-D] 87'2......) vl dam’ll LN Od Lex gold 48 ...1953/M-N 
N Y Lack re W is lat 63...1921| J-J 115% 118 |116% sau '11)- Kegistered.............1953/M-N 
Quantrectian 6s.......1923/F-A) LUN I1LZ4)/iuw Oct’ iv. Caire sriage guid 43....195u/J-D 
Term é& uuprove 4s....1923|M-N| YY 99%) Y94,Jan'll LowsvDivé'lerm g3 '9s.1¥95| 3-3 
Warren lst ref gu g34gs.2000/B-A| 59 ....../1U24g Pevius Middie Div reg 58.......1921/ F-A 
Del * Hud ist Pa Div 7a.1917|M-S| 145 120 jizv Oct’iu Omaha Div ist g 38.....1901|/F-A 
FOC... cceceencce Ll 7/M-S| ------ LIT gi4y — vd}. St Louis Vivdéterm g3s.1951)J-d 
Lo-yr conv deb da.......1910| J-D ol Bg v8'e YY Hoy islered........00.001d1/J-d 
lst hen equip g 48 ....1922/ J UL hui} lugs Jan’ ---1UL LOZ Gold 34gs.............. 1Yd1'd-d 
Let Grol 48 .......c..ccce 1943/M-N] ------ OY's| Yo% =v “sl v9 1004 MOSISLOTOD. ... 0... LVIL|S-d | - 200 - renee 1Ui gust’ vy 
Alb & 5us conv Sian 7 vad ¥4 Sale | ¥s%_ Ya YS% v4 Spring Div 1st g 349s...1961'u-J 
Kens d& Saratoga lst 78.1921 124 ..20-- i24 Jan‘ll L23% 12d estern Lines lst g 48..1951 F-A . 
Dei Riv KK Bridge see PaKK mi J te Believ d& Car Ist ts.....192%| J-D -ll7 ror di 1U 
Denv & K Gr lst con g 43.193) J-J| ------ 92%) 92% Jan’il 92% 94 Carb & Suaw lst g 48...1932/M-5 > 
Consol gold 4'98.........1036) d-J| 1Ui ...-.. LVL Dee? au eceeee seeess |] Clhucst Ld NO g 58...1951/J-D 113% 119ig 115 vee "LU see] nee 
improvement gold 58...1925) J-D 101 lULS/lu3 Deo’le concen ccoces eogiatered.............1951| J-D 
lst & retunding 58...... 1955|/B-A} Yl dale | ¥i% = Ye : Gold 3 498............ ...1951/ d-D 
Rio Gr Juno ist gu g 68.193Y}J-D| ------ 105 | yd Pev Vo}....!) .. - eens Memph Div lst g 45...1951|J-D 
Rio Gr So 1st gold 4s. ..194U\J-J| ------ 65 | 73 Deo’uv seeees coeeee]] St Le So0u lst gu g 4s8....1931/M-S Dathee énvess 
Guarantecd............194U)J-d| -seos- 70 | 85 Marvr)....j)...... .--... Ind Bid West seeC UU & StL 
Rio Gr West lat g46....193y/J-J| ¥1l%e Sale | yl% +H Gu% 91%}] ind I d& ia lst g 48......1950\T-3 96 6\4 UO 96g 
Mgeandcoil trust 48A.1949/A-O| 85% ......) 55 5% 35% 854i] int d& Great Nor lst g 6s..1919|M-N 107% LUS |107% luis luis wis 
Utah Cent lstgu g48 G@1917|A-O| -----+ -o00e.| YF SOD ’Us)....i © eveses 2d gold 5s........ lyuy/M-S/ 106 ...... Liv May’1U)....)) 00... oe 
Des Moigw bib SeeM& StL hier Trust Co certis.............. «-| 107 1072 lu 105 u 107% 
Des Moi Un By Ist g 5s..1917|M-N| 100 ....../110 Sep Ua)....)/. 0... 2... Sd gold 48.......0..0000. lyz1|M-S 4% 15 | 15 Nov'lu)....!). oo. 
Det & & Mack lat Len g 4s.1995|J-D| ¥3_ ...,..| ¥4 Sep ly}..../...... ...... Lowa‘ Central ist goid 8.-1938 -D LUZ ‘a LU3 
wee lV¥S| d-D} 934s 90 | Sodan 11 834g S84al] Gold 48.2.2... 2... -S 6d 61g 
pet i yonu S Div lst yg 48.1941/M-8} s----. T3445] 7a Yob*iu)....i) oe... James F & Clear ist i827" 1989 -D va% 95 
Dal& iron Kange 1stbe..1937 A-O} 1034110 j1u5% Jan'll nee’ lu8% AgG kh 6 LOG oi > 
Registered. BZ|A-O| oeeece cones. [LUG 4g MME VOL. Cece IN an ‘do stich see iol UC 
oe i oe ded | cvc..cs coe. os fecccce crcececs neecce 1 T Oa heen met 
Dal short e@ See Nor Pac P LC Seestu&sy¥ 
Dai So Shore d& Ati g 68,..1937|/v-J| 107 110 {108 Jan’ll 108 108 |inanCU& vacilic see Mb & 
Pastot Minn SeeStP M&M Kan City Sou 1st gold 38..1950 7344 74%9 
ten Va& Ga Seeso Kk : ar Hegistored............. .LYdU suunes seacee 
Bigin Jol & Kast ist gds.1y4ijm-N| 1104...... 10844 Nov’10},...)), 2.2. cones é impt 5s...... Apr 1950 0 iu% 102 
Elm Cort @ No see Leh& N ¥ Kansas City Terml ist 48 1900! J-J 9O% 96% 
Erie ist consoi goid erg rt M-S/ 119 121 [1205 120% 120 120%) nentucky Gent see ude N 
NY & Erie istext g 48 1947 ‘2. ee mee luu J’ne’ly},.../}...... ecoee- || HOOK d& Des Mo sSeeC KI&P 
2d ext goid 58..........1919 =e 105 4/iu4\ Jan’11 lua 1U44]] Knoxvilie & Ohio see so Ky 
8d ext goid 4 gs. ~1923 eos otale LUL% AUS) T/1OL% 1024 = hrie & W 240 Sp--208T| 10949 111% 
4th ext goid 58.........1920 LVS ..202. iv6 Jan’1i 105 105 2d gold d8..............194 . Seseee dconee 
Sth ext goid 4s....... 1923) VO” 2... YI% BOD'LY] ._..|| ceeee connec North Ohio ist gu x 5s..1945 lug liv \LUS4gdau "11 1U5's LU8's 
N YLE&W istg fd 7s.1920|M-S| ---... L1Sjlis Oct 1G),...)|...... ------ LsShod MichS see N ¥ vent 
“rie lst con g 4s prior..1996 85% Sale | 55% 86 BS, S64/) Leh Vai N Y lst gug4igs. “iyaul 1054107 (107% Deo’lv maw cpa 
Registered........... 1990 mn nne Tomemiete 335, Fara’ 11)....]]. cee vee eee |} stOgistlered.... 2.2.2... lv 104 ivay iva 
lst consoi gen lien g 481996) 75 Sale | 74% 154) 3 73'g Td Leigh V al (Ba) cons ¢40-40us! wecnee Vi%@ YO DEC au}. ushes “Sars 
Registered........... 1096) d-Jd| ------ ..-- --| 3544 Bev’ué sesees seesee ‘Ler intend ist gu g 53.1441 lla ila dia Jan's] 1134 iia" 
Penn colltr g 4s......1951 86 87%) o64 8 =—B ks 867 ee seers ona woes Ll V41 lilt id's luv 'y Vob 9 
—— conv 4s A ....163) Sale | 75% 76 a3 16 || Leh V Coai Co lat gue 58.1933 
Series B.1953 7U% Sale | 70 70% 70%, |} Leh & N ¥ let waar § 48.1945, 
Bull ag ¥ & Erie lst 7s..1916 11U%113 |11U% Jan’11 110% 110%]] Registered...............194 
Chic & Erie lst gold 58..1982 AZ gee [LS liz | 12/lllgillz KIC & N ist pf 6s ivla 
Clev & Mahon Vai g 68.1935 111% .2...|121  DeG’US)....||..0004 sr000- Gold guar 58...........1914 
Long Dock consol g 6s..1935 124% 126%|)24% Jan’11 124% 124% |] Leh & dud R See Cent ot N J 
Coal as RR lst cur gu 68.1922 104% 108 TLS) Apr'lO). cach. cccce coesee Leh & Wilkesb see Centot N J 
Dock & imp 1st cur és,.1918 L 100% Jan ‘11 100% 100%|| Leroy d& Caney Vai See Mo P 
N ¥ & ureen L gu g 63.1946 «| BUX Now’ LU]. ...]|. cece coccee wong Dock See trie 
N ¥ Sus & W 1st ret 58.1937 101% Jan’11 101% 101%] Long ia¥'d-—let con  58.h1931) Q-J -jjL12!0112% 
2d goid 4198. ...........1937 10044 Deo’Ud} ....!|....-- ist consol gold 48......41931) Q-J EE BERT OS FE oe 
Soseens ast Ss, ..194u 854% sb 12'| 85% Bd45|] Generai goid 4s..... cos Re -b Vd'g 964 
‘Terminal lst goid %s---194s 110 's Nov’ 1U| . 00) sence s-2e00 bere gold 449s... 22! 8 Pes coon 
Mid of NJ lst ext 5s ..1940 114g ...... 110% L€0'10)....!|.-0.00 -2-008 Besecesecccecsceces "1032 4- Seetai s 
Wuik d tua lst gu g d8...194z 10U4 Sale 1004 100% iv0X 100\ United goid 4s ..........1949) ns ¥4ig 959 
Ev & Lud lstcon gu g 68..1926 ABO © dvcicc!2 14. OE WN iacd! scece aches Debenture gold 58.......1934' J-D rt 
MISCELLANEOUS © BONDS—Continued on Next Page. 
~ Gas and Electri ic Light Gas and Electric Light 
Atiantia G L Co 1st g 58...1947 Rit on dedsla neans bab aunalinatala bene rented NYGELHG P g 5s...1948/J-D 2 0 q 
Bklyn U Gas lst con g 58.1045 106% Sale |1U0615 "107 105% 107 Purchase money g 48...1949| F-A “oe ime se i ‘se 
Builalo Gas ist g 58.......1947/A-O} 2.22. 59¥gJan’11\....|| 59% 60%}] Kd El Lil 1st cons g 68..1995|J-J Bris 
Columbus Gas 1st ¢ 58....1932)J-J) sooo. eed eee ceed . NY&SQEl L&P lstcon g 5s19sul F-A ae ivi” 
Detroit Uily Was ¥ O8.,....1925 10043101 jiu0) luv | 8 N ¥ & ich Gas lst g 5s. 1993 M-N iis 
Det Gas Uo con 1st g 68...1¥1> 100 101 | 95% Sep ‘Us].... Pacific G & Elec Vo CalG & E a 
Eq G@ LN ¥ lstcon g 58..193< BOB > i daveds 105 Oct ’10}.... Corp unifyins & ref 5s 1y34 V1% 92% 
Gas& Blec Berg Coe g 58.194¥ 02% ......] 61% Uct 0] Peo Gas & U isl con g 68.1943 aaa 
Gr Rap G 4. Vo 1st g 08...1916 98 LOL [100 Oct *0% Ketunding gold 5s....... 1 101% 101%, 
Hudson Co Gas lst g 5s..1949 103% ...... 103 Jan‘11 ChG-L.& Cke 1st gu g 5s 1937 lu3 103% 
Kan City (Mo) Gas 1st ¢ 5s 1922 OB  ¥ecesd 97 Mar’lv Con G Coot Ch lst gu g5s.’30|J-D LOLs 101% 
Kings Co et OF Tepe faa eT th th Hee ao eee oe U-yr 58’36{M-N vO 91 
eoccos ‘ L u Fuel Gas lst gu g 63.104; 
Ea Ki di Bkn leteon g 4s 1Y3Y 87% ......] 87% Jan'11).... Philadelphia Co conv 8 ..19191B-A sliub ‘soem tal” iva lost 
Lac Gas Lot st L 1st g 58.¢191» lus * |L03 = 108 b syracuse Lighting lst g 6s.’5] BS: sill 
Ref and ext 1st g 58.....1934 100% L004 {LUO 100%] 11}: 00% 100% Trenton G & Ki 1st g 58..194) NT ag 
Milwaukee Gas L 1st 48..194' 904% 91 | 9 91 | df 90 Union Elec L& P ist g 68.193: ones, coat 
Newark Con Gas g 58.....194>|J-D} ..... « ceeee- [LOUK 100%)  1LU0% 100% Westchester Light’g u 58.195U|J-D ida” 104% 























+ No price Eriday; latest bid and asked this week. a Due Jan Due Feb a@DueaApr eDue May ADueJ’ly kDueAug gq Due Leo 3 Option sale 






























































j VoL. LXXXXI. 
—Continued—Page 3 [ 
310 New York Bond Record Be | ia 
z n 3 Week's Si] Range 
3 3 kan BONDS 8 Price 3 Binns 
BONDS 2s Price gue or 3 Sinte. N. ¥. STOCK EXCHANGE 3 ag Range or ak Vanuary 2 
N. ¥, STOCK EXCHANGE rH ‘Feb 3 | Last sale 2|Vanuary «|| Ween Enpine Fino |S aga Bele on 
» " —_— 0 w 
LB Bt ae | Low High No|Low High||N ¥ Cent & H R—(Con) f-A 2 a ae 76 9] 78% 79 
Island—(Con) MS. Seite sunt s-.|] 96 Youll wich Cont Coll g 8 'gs....1998) €-A 98] BON Deot0l.. Ne. 
a = Be ref gold 4s... ......1949/M-8| 96 06% pentlives sive Jo sence cecess Kegistered........ spot eae 3:3| O8%...... 935 Deo’10 
Tee Bee ce ee TOT TIM-B| .aisas sosase|10M% Dootus 22224000202 220202 eccieneen ete S-iae J-4] {08% «-----| 984 Nov'lu 
18t 5s. ......... sosereges -0} 1U8%4 22205 LLOMG NOV'UG «2.41... 2. sa ees aa nt 1936|J-d| 1Ub% ...2. onsess eneecses 
1935|A-O DN BRR TS | IF zu gu gold DB .ecenccses DET Ant §O6S incest cutis woh cas Pa 
N Yai b iat e 600.1937 MS) lode 105” [Lua Jani woee{ 104% 104% Pedy yb | ot iad peace U7; Apr'os 
32/Q- j PEG sccill socsn eeqnse SO RAMBOM 5.2... .coccel.ccace arena & 
Leatians a ack ee g 8.1927 its Sera: 116" yan’ sis % 116 Gouy & Mal Tot gle gds 4449 A I So 8% FaeTo 
cold be ManY 6en w 68.1980 AoN| 110_ 2.-2--/L114 Deo! iu “Bill US OS%H- NJ June aR St 48...1996)F-A} 95 100/105 © vet "02! 
Gold 58..........4. oooneee1 937M O8% Sale| Yat ¥8%) 61) US's 98% N ¥ d Harlem g 3's0,- 2000 M-N| 90... 93 Aug’10 
Unified gold 48..........1940/5-4) %P'e Sale” W7%q Novw’10'....!)... 22. 2. eee v & *--Ty97|4-0| 107... 08 Oct U9 
woeee el 940)5-d] + - Deo’09'..../|..... o spades N Y¥ & North 1st g 5s. ..192" var) 97 974 
ainttana puss. ceevee 1 ih 109% 110 109% Lupa j tug, 1Ue% Hee haan on eas Ae taha so Ds ee fers bi, Fan wal 
wnseccee oli. ‘ 2 Jan 'il....j/1 7 ; 71932) 0-O] ...... -.....[181 4 Jan’ 
cater sce A Mitts Hike tee adcl oS See Gceae ae se SS) Lid ue so 
L Cin & Lex gold 4'98... aa 12324 ...... 121% ov’ DO}. wel] eene +e eeee Oo & BR 2d gu g bs y e1915|F-A} luvv — 
NO & M 1st gold b3....1930) 3 Ne Ggeti a 118% Now'l0 ..../. 0... * senses RWOOTR Loe s. $8.1913|M-N| 100 ....../104 J’ne’10 
Pensacola Div gold Gs...19201M-8| 108 10d” /2u6 Now’so)-22.)/-00702 222 <1] Rutland let cong igs 71941/J-d| 95. 22a... 102 's Feb'10)- 
BE Dy Lae walk Ge TBS1IMES| 113 ..0.0.L13  SOD7L0)--0H)-00022 coos. Ogé LChamn Lat 49 g1948\J-J| 85% ......| 8564 Jan’11 
St L Div 1st gold 6s.....1921 AM icecee] 72 MdayPU9) ooo ne ooo sé L gu cease! oe ct 4 J’ne’UD 
P ogecers --1980IM-8) oo * eam! oO; v2 | 1/92 92 But-Canad 1st gu g 48.1949 10115 J’ne’up 
ail ifnox 4 ii div 4n--1986 ee 138% a fe Dew'10'....||..-0- eo Ot Law & Adir let g 5s. 1996 J-3 ‘ye , sat 125 ¥ev'08 
Nor lat 8 ‘ an’ Pees llceeece eocece See mecseseseses “eB eee rT d ov’ 
Essig arc tOg/a | ote OO ae Hae | 05 Wes) Rear geactEI ED ay bee 
Kentucky Cent gold 4s.. ‘'s 1034 ....../103 ee sece|lecccce coccce **°"7 5071 J.D gf oF : 
tg 4 ‘as 1045/M #l | 10) 90% Yl Rewistered...........19 % Rule | 93 93% 
a N-south Av joist 44.13 o2 1074 i128 1124 Now'to soba cothe regen ° Deeesrare § snesonqeecg 155 | a+ +4 ‘ Sais ye YB% 
peg ott Say Bae > Spee: ghia: Wich Measas hanks - sccsscccom Bolly a] 1100 D Rob Gmees rit Eb 2 A 
NAC Bagecerecs 4'as 1945) 5-3) Ube --oee- 110 Jan ‘11)--2)\/i io i760 Ka A&G R let 968.1938) 4-4 | beam 18” Dew U7) 222220 2002 
Pens d& Au ist gu w fe--taae me 112 Sale 112 = | ;: ne be omen ie eh rttt 4-0 1v0 eccces 00 pants Steele eeeee seeees 
“el . ‘ ' Pm : gt 2M 20222211304 Jan 0y}2—22 ieahe 
ua Jot Baye Cogn s s-.1940/M-8 Ladera: he Putte Mok & ¥ Lat gu 6s.1933|J-4| 122% ...---/180's Jan ‘Uv 
, , } & "BW iIsteGsivixid-d| 107 ...... eccoce Cocbvescoleo 
lj ston Coal “Sees &'M 97 | 97 97 | 5) 96% 98%] | MoKees& BV ist g és 1v18 g-4\ ibos, 118” 310% Gee tel 
anhattan Ry consol 4s.1990/A-O} -r---- Bf | nt 4 £'U5 ....||....00..e0--]] Mich Cont 5s..... 10 iO eai 108 4......1119 79 neds ne 
Lm ene et A.O seacce "Us v6'g ve, 1 ¥6% 98 . rer 37 7 ryt) 99 Jan rai eooall OY 9 
exem eo ’ Seeeceecesae oe ery V3 bec’ dams deteghasds’ eemenes -_ 
Mek’pt @ BV bee NY oes J 994,100 | 99% | 4) 99% 994/) ze evened “F  weeies $1 Ce $3 v9 yo Bos rooell* tage? oaage 
sent cons 8B. cccce- “6 Goenka B14 ay’ ecellcccsce ecoces eeces . q7 8 Be: 
emia ecules | RSME coc eae mae ar aR ee i] Hs Sa 
mex invernatlatoongasiyfi|irs| 70 o---| 22° Manag of oo co NY Omow st Lelet gas 1gf/a-o| Woa WAl oy "VEL "T] VO LWT 
Stamped toed... mt! M-S| ------ eethee: ae: F.  * ooo ep ho st L lst g4s ed 4-0] 18% ot ov Deo'uv “EH oR yer 
ecee a | oi eC abiideetmaness . * v 
Mich Oeut Been Y Gout Debentures 4s.........1931 re 101% Sale /101 jets 42.101 101% 
Midot NJ See Krie West Shore let 48 gu...2361 5231 -ceoe 100/100 Ou 4/) 99% 100% 
Mi LS& W See Chic d& N W eistered.............8361 
iid North See Ch M & St 2 130 --|130 J@m?1)'....1130 130 ||N ¥ & Greenw Lak 
re By SP eet Hf aa Bt aed et 4AU (U8 liacallvoee one -2/]¥ ¥ @ Har ee NX Ca sud 
© Ex lst g -- ' of hivh's, SAF 80), diocnsce ceccs ° Lack J 
Let g 18.1910/9-D) ooo. oon Jan '11!...//07'4 1U74/IN ¥ L kd W See Erie 
iob omnes pane te 4|M- is yen 7. Jamu’ll'....)| 74 74 N Y¥ & Long Br See Centot N J J-J| 134% Sale [1344 184 9/199/11334 124% 
ist and refund gold 40.1949 el gu oa | 87 Marit. iN iN H $ 4 Cony Ge.. 10431 5-5| 99% dale BBM 28%4/L03) 99 100% 
Ht D lst 46... s eee Sg - 4 eeeeee 1 y > eee eeeete seeeee 
& st bee BO R& N 97%) 97% Y's) 22 95% 97%|| Housatome R con g 53..1937 ute Lite srrccn07 * augue) ce 2222 
8tP&38 M cong 4intga’3s|J-J)| ------ 98 Jamiel. +-eeeee|] NH d& Derby con oy da.L¥A2 
MSSMGA lat g dint gu 1920/J-d| ------ os. ‘as NX d&North See N Cd H M-8| 95% 87 | 95% 96%) 12/95 96% 
Minn Un See St P MM J-D| 97% Sale | 97% 97% 14 et | ba Jen ont anne seg egaiM-8| 93" ¥O%10L4J’neUsl..-l...-.. 
Tex lat cee - . 5's) OVO only...... 
Ba gold da nnceeencO BB ie iba ane 102% 102%) 2) iyi’ 102% N Ya Fut Seo & vas 
Bhs acascosoas 5 an’ = Lon, 
lat dF 4620220022 2004|a- 88% Sale | 86% 86%! dsi| som Sul N ¥S& W See Krie 
Gen sf 4498............1936/J- 3 7% Dee'ly oe TN Y Lexa M See So %41/M-N| 100% 103 1034 Jan’11 +>20),L03%9 103% 
Dal & Wa Let gure b5.- TSeg|M-N| 105% -.-25-(105 "sme! 1027-72772 227° = || Aor & Roath im BSe......18 1M-N) 124% .-----/125 " DOO°10) 000) sesee enone 
Dal & Wa lst gu g 6s... M- #90 92 | 902g 4am'll --""\) Yoig Yogi Nort & West gen g 6s..... F-a| 124% .---..(128  Mar’ly mceellaseace caczee 
Kan © @ Pao let § 4s...1900/ 2-6! i oo% Sale [109% 1094) Toys Lids iver Late Ben eee acol 12s%ia6 liz Jan’li 353) 28,, 138 
Mo K & h 1st gu g 68...1942/A-0 107, 110 (307 Jam’ll’....!107 107 New River iat § Ge. .-..1933)/A-9 Vyg Sale | ys% =. 99.4 SZ Usy GO% 
K & Ok 1st gu 5s.....1942 102% 1u8%!103 0 Av8_ | Thu2s, los N & W Ry lst con & 48.1996) 4-0 eecce coceee] 98 Jan’)1|..../1 93 98 
K&T ot T lst gug5s.1942 ia” 106 {1104 Apr7uv) oi) ° Registered... ...... ones tb a $3 Sale | 93 US 92% 93% 
paiiieienece eae) UBS LAS ste ig ity faewl| Rapmmeeaeceecanesa | WSS LEE ora ad Bet 
Tex & Okla lst gu g 5s... 1094s LU¥%) 109 aU { 1y 10 v 8 ‘ ecce 3-p| 83 gu Sy ! 
Lcon ¢ 68 ...1920 1UU%)! “6'Luv 4g LUk Poouh C dé U joint 48..1941 ......1105  Nov'10 -ol eS 
“Trost gold be stan peda1917/M-8) 1004101 180 Mar 10) iwiigl] SOA RARE ge g Se----n10g| sod) eR ote Merc a's Be 
LOTOd .......-..-G1917/M-B) ses--- -- = 20. hu 3 Luu A . , 
Let ooll gold d8. Sy | Pe ee Pe ee pe | eens Llanos See Ci & NW : 
ear gold loan 4s.....1946 O74 96% Nov'Us! il... wo. Norih Vhio See L Erie & W QJ] 10042Sale 1100 100%] 94! 997% 100% 
3d Ys extd at 4%.........1938)M-N “V3% Suc 9249 93%/190| ¥iy Yd%ll Nor Pac—Prior lien g 48..1997 > Bi, ¥¥%! 99 vy ¥| 98% gv 
lst & ret conv 53........195y|M & 25 ¥z% 92 Jen '1i'...| 2 Ys'g Registered............ 1997 na it Sale | 70% 70%! 43| 70% 70% 
Cent Br Ry ist gu g 49.1919/F-A) O2 87 ty May’ ld) ool. .2e cecee -|| General lien gold 3s... a204 * 70%) 70 Deo'lu'....!!.. 2... ecco 
Cen Branch U P let g 48.1045) 4 -L i ae ee Registered .......... -@204 bar "U6" .....2| 98 Jan’11/....// 96 “96 
iol Kept ae Bee Nr alk BE a he eer ieee ee 
of Mo lst ex g 4s. “A oceeee pew’ hi 4 68.019. ape , 
= extended gold 2.1088 J-3 Pag 102% a bus 19/106". 107% Va Fee cen F-A| 116% ..... é 136% dan ts e+e} 1165 11619 
M& Sgen con g 5s . Hae nbs Sudlplg, “ d secon eee t” 3 a ‘ x 
wy agen ptenip gtd 58 1931/A-O "iss "wae coe 35%) 12 S3% sd ered certitio’s..1923 o¢ 138 weeeeell]U J’e'10 
Unitied & ret gold ds..1929 MAN Sdn 4%! 8445 84% 83 34% 85 St Paul d Dui 1st 68 1931 Ol 103%... lies Deo,10 
iv lst 7 = D Mit TT nccollncunns congenttt:” Manan teni = is ceccee| VG 
Verdi Vil de W date B8-10ZGIM-8| snn--> -ncnee x Raptr hoe Raaaenonnan Apt cons0l guid 48......1968) J -D) «n= ovoree] BG is ABE LY 
Mobd & K C 1st aona g 64.1453) 9-9) sasc0e 5 a3 pat Jam’it 2777/9 90% 122 Wash Cent ist g 48......1948 33 11) .222../111% 111% 
ENS ee Bey Got Ge eS 'S| 316 T1daltisy Jab 81. TL ies Lik uliae moot on be 68.1933 
esate fe etvge[ a] Bie nnn auasan, i.) 88% ebalNor Hy Oat Seed Baa 
4s... piste? gee ‘ ps: N vl, © seeeee seecee 0 
Montmeck Bee ist g 68..104')F-A _ “marr 1S May’usl rT -eseee|| Nor d& Mont see N Y Cent 
Bt La Cairo coli ¢ 48..¢193U ¥F . foe. & WwW seeCQO ag ket 
Guaranteed g 48.......10%1}J-J| 89 -.---. : bio Kiv RK See walt 
M & U coll 45 See Southern Ore & Cai See So Pac Co 
Mohawk & Mal SeeNYC&H Ore Short Line oe Un Sve 
Gomeet seme aa area sis Un let c ben. iety| J-b| 105% 107% 147% 107%! glivS% 108 
Dt ] cece ‘ ’ 
Morgan's La & t_ See S P Co ac ot Missouri See ao oe os [v2 Age. " 
Morris & Kssex See Del L& W 106 2 1067 106% Jan’11'_..."10u6% 106%. !} Peun KH lst real est g et 1S TARO [duY 4s Jam uy ITI ITE K 
Ay S82 Ghat do St L 1st 78.1915} J -J 110% retiys llg- thy | 1 luvylluSt) Consol gold 6s........... Y4B'M-N| 1U3 % -s00ee 405% DOC 10 1 ooo eee coe oe 
aby onl ng Laereae tr EY METS 116% Nov'lo 2. Derpalteis edhe. e ln mae ae ¥3/e Q3| ¥3% vole 
Jasper Branch Lak § 38.0193 d-J Ba ree go Deo’ lu : Convertible g viz J-D) 6% male | YO 95% 153! YE® Y6%g 
MoM M W & Ails 1917 J-Jd oo +, bat atin tt te J’ty v4 **"* ‘ Convertible g 3 ‘9s... 21915] 9-0 103% 1u4 104 1U4 110348 LUilg 
T&P Brauch lst 6s....191i|/J-J| 1066 ...... rey Consol wold 1948 MN i ae ition’ too 
Fine ye of Adee pet Aas oie 95" 85, said 9) Sd 920i] Alloy Vai yon gu x 4e--1uduim-s| ..... 100% Lud Jan’ S calevee pete 
bias Rys oe tts iene Ay 81% 90 | 3y%Jan’ll || 89% 89% Pilate W iat ode fork MN| 101% |... vis Deo 1) viral sesene DIES 
Uar BEN 48......-...... he ra RAMP T EY wics’ wepens ‘engeun hla oY Saree ae +d] LOU eevee AUS SBMS) eee Loe . 
Or lien 498.1926) d-d| -.-... Ud |Lu04 Nov’ sod Bay d& So lst g o8...1924| J Ay: eS arose 
“Someta iat A-O} 834s 544! 834 Jan'll cone| Ste AGT PEA Bek & Can gon 43-1944 PB) as. ove soconsiagy ear) "703% ody 
Toune Rk See N Y Gent” | | Per gatered en hUaLIS<3| 108 sevceeltUS% BOD '10'...||-nneee wenees 
unc . } i Se eseencecee : « s «7 LEPAR v0 Aug’ Vv ea a coe 
Bikin & Man Boh See Li ! gas 349s coli trust reg.1937/M-§ nae ont women 
8 ¥ Cente H EN © 5'98-2807 Si “38's gi ou tO eri 8945 framers sits 37% O84 uns UT A} v7 vi 
PERPOO ARO E RO Sale | ¥8% 93% 19 ¥3% 4 . “1942! d-D 87% 30 | 87 Aug’lU stea|isecere seecce 
-Mhocp tery ry gas Burs sale 80g BUA134, 80 «80% i] Gu d'es tr cits ameioon ar DS WOOO vigP caster csccse 
eoweeh¥4d' 9-D! ..... : a0 os 
i eho aaa Rae | 2 ise “Tes! 79” 79418! 78% ToRll Gadaete cits D...- ——— 
MISCELLANEOUS BONDS—Continued on Next P er. saaipieeveib-oreenliaiaiie abeibtibialinatennaaunilin 
ee ae oe en Manutacturing & Industriat ne 
Coal and Iron ; let 58.....1936|/J-J| 78% Sale | 77 8 
Bufl & Susq Iron sti5s....1932)y-D| 964 “5% 96% Jan '11 esael] 06% 96% see iat @ O8....-1928/A-0} 101% Sale 101% 2 dour 
an a LUoKeH STE bacibasleca| “VEE 99%] Sr pees al vais “waigl| am Cot Ou ext tins -----1¥LdG-u| 9i% 98 | 98° Jan ti 
; 121911 DO"10}..0-}] nenne oo-nee als ipo "1928 66% Jan’11 
Convertible deb «eeed V1) 994100 | 99% 10}.... . secur deb g 6s..1925]A-0 2 5, ams B 
Partie ope Sor oat st4 )er) irene erenof102% ADE'U6|....|1---0. 22a. Am Bpiriie ste lat gUs..1¥1./M-S) 98\ 92% Tan’11 
T iiiv Coal & CG lst g 6s..191¥ 90 eoenes 10 % Pp soe kt Ee "eee? ecccee P a lst col tr 48..1¥1: a-d $2 © owenas | aie 
fon Clear & {at 8-192 Of 222 2255-06 9 Deoruc)- fh “22 abe doyre Us...-194-12°9) 1088 Sie [109 Ides 
Sek cs Collier lstai 5s.’57 d-d] ..... . 86 > Raat seest-wowee cecces so “Steet Ist ext st 6s... yer Jd 2 Sale + Hg ret 
Penn Coal gen b2c-0--.---1901(3-4| Ud” Sais'ios “Soa | wiliusay iwaigl] Sot Steel Mek Sat st Ba--tys: | vs 83 sa | sa B3e 
fenn Coal gen $8..~.0--..1951 J-J} 104 1051105 % 105% ailloo ios sional Tobacco g 48.......195.|F-a 83 84 = 
Birmn Biv 1ecehaast Go tot Lo] toa ioesdtees Ubi 2 104% 105% |] Corn Prod et st g 68.-"193. es wO% 97) 38 dene 
8.1922} J - seve fl 10 Jam’0:}. 0.0]... = secceel] 186 2b-yoar at 68..---...0193:MEN} .-.... 964) 95 95% 
Cah C M Co lat gu g 68.1922)/J-D/ 107 .... 14 Jan ‘iv Cuban-Amer Sugar coll tr é8’15) a-« " i 78 
De BarC & 1Co g 638.191U F-A evccen soces-th : sees ‘Sy ‘Six Distil Sec Cor conv 1st g 5s.’2. 1A-0 17 ri Sale By : 
coccced SOU J-J Peeece eeues si Jan'1i eane \ ‘ 18) oe LOE J-D 83 thy 835, Jan 11 
Pei roel ee cael a| “pis aa: | Sodan dH | BEM Bs | Binal seo es cob tat 

















































































































































Fup, 4 1911.] 


N ew York Bond Record—Concluded—Page 4 





311 





= 





BONDS 
RN. ¥. STOCK EXCHANGE 
WEEK ENDING Fes 3 


Period 





In? st 





BON Ds 


N. ¥. STOCK EXCHANGE 
Week ENDING FEB 3 


i 


ae 
S|] Range 


Since 
January | 





Pennsyivania Co—(Con) 
Guar 15-25 year ¢ 4s....1931 


Cl & Mar ist gu g 498..1955 
Ol & P gen gug4'gsserA. tie 


WOGNS Ba ccccawnscccccas 42 
Series C 3'gs........... 1948| {- 
Series D 3 'gs........... 1 
Erie & Pitts gu g3'9s B.1940 
OTROS ©, a caisnsasccecect 1940 q- 


Gr KR& Lex lat gu «4981941 
wore twWwe&@c ist bse 


Spe Filivn keke cocuasbene “Rlola 
Pitts Y& Ash lst con 64.1927 ww 
PCC@StLeu4agsA...1940 

Series B guar...... occ L942) 

Series C guar.......... 1942 M-N 

Series D 4s guar....... 1945|M 

Seres K 314 guar 6-101 eS cs 


Series Ff 48 guar ...... 


C8t L& P lst con g 5s. 1932 AO 


Pensacola & Atl See L & Nasi 
Peo & Kast SeeCCC&StL 
Peo & Pek Un lst g eeeer tt 

Qu wold 4'9s............. 1921 


Pere Spry cheng i196, J- J 


Cee We Ae Oe scccuk dacced 
Flint & P M g 6s... ..... 1920 4-0 
ist consol gold 5s......1939|M-N 


Pt Huron Div ist g 68.1939 


Sag'i'us & H lstgu g 48.1931 
®miB& W see Penn RR 


Philippine Ry 1st 30-yr sf 48°37 
Pitts Lin &@ StL see benn Co 


Pitts Cleve& Tol SeeB&O 


Pitts Ft W& Ch See Penn Co 
Pitts MoKeés & Y See N Y¥Y Cen 
Pitts Sh & L 44 g 5s...1940 

lst consol goid 5s...... -- 1943 


Pitts & Wes eka 


Roeies Co gen g 48.....10997 
te 7 


Jersey Cent ‘coil yey a 
teusselaer & Sar 

Rich &@ Dan See Sonth Ky 
Bich & Meck See Southern 
Rio Gr West hay Seo Gr 


334 ‘rus & H See Pere Ms 
StJo& Gr isl lst g 4s...19 


8tL& Cairo See Mob & Uli0 


St L& Lron Mount See M P 


StLM Br See T RRAOt StL 


St Louis & 8S ¥— eng 6s. ses 
General gold 5s.......... lys 


54. 
Gen 156-20 yr da ......1 


MN 

Southw Div lst g 5s. "i944 A-O 
& 5 4s ieee --1LV5LiT-J 

Bts& con ¥ 6s .. 19238 M-N 
Bts g& 48 1036 
$A hee yp bey 1929 


& M Ry 


& Ch CU 1st gu 6s g.1913 
Louis So See Lilinois Cent 
W ist g 4s bd ctis.198u 
48 inc bond otfs...p1U3sv 
beeen gold 48........... 1932 
t'Ler lst gu g 5s 1947 


& Nor Pac See Nor Pac 
& x City SeeC St PM &O 
&A 

4 P ist sink i ¢ ds.lviv 
Scioto Val & N K See Nor& W 


Seaboard A iL. g 4s stamped ’5u 
Coll tr refund g ds ...... ivil 
Adjustment 5s ......... oivay 


Alti-Birm 3U-yrist 4 48.¢1933 
Car Cent lst con g 48...194)) 
Pla Cen & Pen ist g 538.11»! 

lst land gr ext ¢ 9 ---te 


Consol wey MS eS iv 

Ga & Ala Ky lat con Beoivas 
pak Car & No lat gu g 5s lvzy 
er 


& 
sh wer br & bo See M K d& ‘I 
Sil Sp 


Gold 4s (Cent Pac coil). «1y4y 


Registered ...........c104y/d 


20-year conv 4s......g1¥29 
Cent Pac lst ref gu g 4s ivay 
Regis 


badd EAE: | 


red. ......1933 


a & ofa Let g 58 int gu..1937 
Consol fs int guar...1912 
Gen gold 48 int -1921) 
Waco& N Wdiv stg b8’30) 

&&N W ist gu g 58....1941 


Morgan’s La & T lat 78.1918 


ist gold 6s.............1920 


No of Cai ry rapes +4 


Ore & Cai g 58.1927 
8o Pac of Gale esaanets | 3 
lst gold 6s F..........1912 
ist con guar g 632222721987 
So ij: oe 1st gu 48 g.1937' 





J 

‘Terml lat 48..1950, A-O 

TexéN Nong pen e68.1912) M-S 
Con gold 68............1043'J-d 


High 

bg f ty 98\ 5% 
ON." .s ccitinneaie beamed 
110% Jan 09 oseelleeeeee steoue 
109% J’ly a FREER | Aa ee eden 


923 Noy’ 10 eos! 
98% Apr’U4 sees, 
1044 UCt U9: 0.11, nae seecee 
104 Jan’il’... 
‘ “se gotul 3 108% 108% 


oma aijecenen © aeeeee 








107% Jan ‘11 ret 107% 
98%. 5 c=, 10 poukins 
lj e 


93% Jan’ os sa V3 93 


soe LlO 0° 
102% Jau 24 pn ven 102% 


89-a 5719710). ce ceneee 


Jpn aD nos) 112 
112% yay 3? 1124 ly 











so Pac RR Ist ref 4s......1955 
Southern—1st con g 6s....1094 
Registered.......... 
Develop & gen 48 Ser A21956 
Mob & Ohio coli tr g 48..193 
Mem Div lstg 419-58... 1996 
St Louis div lat g 4s....1961 
Ala Cen R lst g 68...... 1913 
Atl & —, lst g 48.....10438 
BG OW opcocecongatpennsee 1943 
Atl & ‘Yad lst g guar ene (7 
Col & Greeny ist 6s..... 916 
ET Va& Ga Div g 63771980 
Con 1st gold 5s..... -.- L956 
& Ten reor lien g 58.....1938 
Ga Midland 1st 3s.......1946 
Ga Pac Ry lst g ts......1922 
Knox & Ohio 1st g 68...1925 
“aob dé Bir prior iien 68 1945 
Morigage gold 48...... 1945 
Rich & Dan con g 6s....1915 
Deb 5s stamped........ 1927 
Rich & Meck lstg 48. ..1948 
So Car & Ga ist g 68....1910 
Virginia Mid ser C OR. -- Sa 
series D 4-58 10: 
Series # Os... 
General 58......cccccee ‘ 
Guar stamped....... 1936 
W U & W ist cy gu 4s..1924 
West N © lst con g 68..1914 
S&NAla SeeLd& 
Spokaue Internat Ist g 58 ieee 
‘DEAS S 2 iat 5 Sae.k ¥3v 


ca 
Pe 


ry 
ou 


See ey . 
ZOmeeeuorZetoccececunoe 








lst con gold 58....13804-1944 
Gen refund sf g 48..... -1953 
St L M Bge Ter gu g 58.1930 

Tex & NO see So Pac Co 

‘Tex & Pac lst gold 58.....2000 
2u gold ine OS. --oczeronoBeEay 
2 oY BL Lat g 68.....1931 

in W d& N W lst gu ds’J5U 

woh Fy O C lst g 58.........1935 
Western Liv list g 68...1035 
General gold 58..........1935 


Kan & 
Tol P & W lst «+221 917 
Tol St L.dé& Ag ien g 34g8.1025 
6U-year go eae cencerst> Saat 


A-o 


os 


3. I 
B-A 
5 J -J 
A-O 
J-D 


lst cat 48....1990|/A-O 


J-J 
J-J 
A-O 


Coli tr 45 4 Ser A.......1917 F-A 


Tor Ham & Sun let g 48.21946 4 -bD 











‘ 
«je 





ae 





= 
* 8 


76 5 106 
Bee 02 ein 
Dul See Nor Pacitio 
Minn & Man See Gt Nor 


Pass let gu g 48...10943 


ec. 





ee 


West see Ati Coast L 





103 Se 10 ery 


Cccdeccecap u%o 


eather 


Koa ist 68.......1926 106 Apr’ld 























— 





eeneed ween AAA re 
+ 1 








‘ 114 
107% .. cecces “His 
v3 


2% Sale | 92% a 46) Va, VAR 
Ly 101 1g 101% Deo’10 ecce' “seein eeeeee 


1102 Nov’ v9 baeall eeceee seceee 


U ister & Dei tr con g 5s 19238 

ist refund g 48.......1962 

Un Pao BR é& i gr g 48 cones 
istered. 






Ure Ry & Nav con g 48.1946 
Ore Short Line lat g¢s..1922 
lst consol g 5s.........1946 
Guar refund 4s........1920 


¥58 

W abash lat goid 68.....1939 
2d gold Os...........1039 
Debenture series B .....1030 
ist hen equip s fd g 6s..1921 
let lien 50 yr « term 43. 1954 
ist ref and ext g4s ....19d6 
Det & Ch xt lat g 68..1941 
Des Moin Div lat g 48..1939 
Om Div 1st g 3498.......1941/A 


-D 
A-O 


+. a22e-92008 M-8 


HVi-.N 
F-A 
J-J 


8 
J-Jd 


oe 
a 


+3 


bt 


Toi & Ch Div lat g 5272 1v4liM-8 


Wab Pitts Term lst g 48.1954 
Cent & Vld Col Tr certis. 
za wold 60. owunoschensscne AVON 

‘Trust Co certis,............. 
nee dee Dei Lac & West 


Wash Ud& W see Southern 
Wash ‘lermi let gu 5S 49s..1045 
Weat Maryland lst g 48...1052 
Gen & conv g 48 ........ 1052 
Trust Co certis.............. 
W Va Cout & P Ist ‘és ivii 
Weat N ¥ & Pa lst g 6s..1937 
Gen gold 48..............1043 
income an’ wee uaa ag 
West No Car see Sou’ 
Wee heal Div a a.nd 
Div ls gold Le 
old 58...1930 
RE phe someat coe «22-1 04 
vo requip at - --- 1922 
Wilkes & See Erie 


Wis Cent lst gen 48 1049 
~~ Dui nen & term nie ods 


Pelegraph and elephone 
Am Telep & ‘I'ei coll tr 48 1929 


Conv Die 48........... 1936 


Mich State Telep ist 6s ..1024 


N Ls Relep ist letd& gens f 4igs. 39 M- 


ist 68 ......1937 


— 


-D 
iD 


F-A 
a-O 
A-O 


and real eat g 4498...195U|/M- 
Conv 4s, Series Phscensgee 1936 M- 


N 
Ze 
est Union Out te ous 58.1933 3-3 
és : 





65 


105% 
1u4 








106% 106% 
llv Bev’tyu 
%ILLIS 
105% éan’1l1 
Nov’vy 
114 Jan’il). 
116 Nov’iv}. 
105% Nov’10}. 
82 Nov’U3). 
106% Jan’11). 
Nov’luj. 
75 Oct ’U8i..../!. 


lli's 


iu4 


\AL2 Oct V6). 
-|103 2 Deo’06 
107% Leo’vy). 
107 Jan’11). 
10548 Sev lv 

Yl Feb’i6o 
106 Jan’il 


1025, Jan’i1 
104% Oct’1u 
3 104g Deo’10 
¥B 1g] 98 Deo’l10 

luy Nov’lv 


iit) ahi lli's 
qu Alac’lu 

lus Sep 
106 9 Nov’v4 
10y Jan’il 
p’uy 


9549! 14 ak 
103% Jan’11', ri 108 108 


5! 109% 1779 
waee/ | LUD 4 105% 


09 





No te Hiqn 
146 ly 96% 
63 ne 108 


~***lleeeeee sence 


Sa 96° 77 
a 


86 B74 


-se-{| B6'g  BTIg 


eee ene ee ewee 





wsee(L0S 15 
esee 102 102% 





Peetlleweese coee oe 
Peet seeeee aoe eee 





ncaa iva "103% 
sae 874 O73 

39° 
ee a4 14% 
FA 














Si si Bl Sl 
SY J’N0' 10). ...]|. ccc cescee 
106 Jan’1l1)....) 1064s 106 
TOT 0 | 
100% 1Vv0%!| 961004 101 
9% Jan'11)..../) 9949 100% 
104% = 1U6 49/666 |LU3% ives 
o6% Y6%q) FU] YO%y O7% 
98 YO~) 6| 96 97 
1i6 = 116s) 26 114% 116% 
113 1is B/1llLi4s L134 
ae 3% 20)! 2% OB'g 
Jan’uv eee eeeet® sceeeee 
107% beo’0d pcbuliogedih ecckee 
OB BOG. cceccces éccase 
a eee Sees 
110 Jan’l1l’....)110 110 
lg’ ¥7 vi 2| 9445 v7 
Mot Ne*) 14) Nee ee 
‘a 4 4g 
we J’ly’10),.. is Shove che 
1v0 1v0 2ilvv 100 
1 Dey 18. | bepeas om 
63%, 65: U7) 63% 65 
10B4 Jan’11 mana iba bss 
RA Sc ok Se Se 
74 van’il aoa i4 74 
SB Sep’l0). i... oo eoceee 
44 44 1'| 44 % 
43'y 44%) 35) 43% 47% 
bg 63) 6 6 
6's 7 3) 6 
884 Jan’11)....|| 83% . | 
BK = BH) 19| B64 $3 
Ji4g Feb’10 eeee {Serres eeeeee 
tan Ce ee cosecse see ir 
UU 1UU 3 100% 100 
llu’s L1L0%q 110% Deo’ lu eces lonaees eeccee 
3B4— ....00) 38'gdan 11! |! 
| 3a Beu'v7), ES. Nk A 
1054105 Jan’ "1S, sash 104 105 
lu3 \403 a Nov’ 10). se)! jeeeeee reesee 
102% ‘10 SIME AMT... annetb conhivo 
36 Jan’ aif 3) 84 Bb 
93 y UCb 10 ool ce ccccce 
| v3 9319 93% YB 
v2% aa 4 V2% 9B 
9Ulg 90% 88) 90 1 
107% 109 1433106 109 
>. Jan ‘11).... res SB 
r 1! ‘a 
V7 97% 133 v7 S74 
BY Y9%) 9 + rg 











Hanulacturing & industria. 
Ben apie 4 deb g 3'98..1942 
10-yr g deb 5s 1917 


J-D 
int Paper Co 1st con g 68.1¥1> 


Consol conv s ft g 5s.....1985 
nt St Pump ists tf 5s....1929 
kaw Steel lst g 58....192> 
at Knam & Stpg ist 58..12: 
Y Air Brake ist conv 68 '2t 
Steel Spgs ist 8 f5s...192) 
epul { &8 lst& coitr 68.1934 
nion Bag & P Ist st 58..193: 


eee wrereweeee st eweeeses 


S keaiyy@ Toon 68..1915)M 


MISCELLANEOUS BONDS—Conciuded. 











Gait 
ee 60 yr an ser ie 











Dry omy & iudustriai 
Va-Car Chem lst 16-yr 56s 1923) J.p 101% 102 
West Electric ist 68 Deo 1922) J.-J 1U0% 100% 
Westingu0use H d& ws ds '31) J.-J 92% 92% 
Miscellaneous 
Adams 4x vol W g 48......1045/M-5 90 $0 
Armour &Uo Istreai est 4 ‘ys’3u| J-L) Y34g 8934, 
Bush Terminal lst 48. _...1952z)/A-0 9uU vo\, 
Oonso: 68..........2.-.-.- 1955) J-Jd Y5 4y Oct 71. 
Chie Jo & =t Yard coi col g 68.1915 J-J 100 May’1. 
Det M & M id gr incomes..1¥11/A-O 35 ~Aug’lt 
instat for Irrig Wks 428 1943/M-N 1a gan FP 
ibs Novanane int a's: tba 2 at 
n m ists t 5s. - 
ihe & dat BE 6 '98.. t07t Jes ihe gan Jan’ at 
ik 50-yr lat 1)8-A vl Nov’) 
erovsaenes sec mee sae | fast --L 957jiM-N 86 6 
rovident Loan ige2boal M-S {95 Ply Vy 
Wash Water Pow ial oat om L939 T-J 1038 Aug’l 

















12911005 16 
100% 10 
651] V1l% V2 
4H 88% 90 
oil b24 93% 
Oo 1 
eee acs ties 
Bei} Ba 3° 


AGL oa 
Si, Sey 


° opeoed 














“eNo price | price Friday; latest bid and asked this 1 week. Due feb d Due Apr ¢Due May qDueJ'ne Aue J’ly kDue Aug oDue Oct p Jet p Due Nov sOption Sale. 











CHICAGO STOCK EXCHANGEH-—Stock Record—Daily, Weekly and Yearly 























——E 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous Y eas 
of the CHICAGO STOCK (1910) 

— Monday Tues Wednesday , Thursday Friday W eek EXCHANGE ——-—-- 

28. Jan. 30. Jan. 31. Feb. 1. Feb. 2. Feb. 3. Shares Lowest Highest 

Ra ads 
#175 200 |*175 200 |*175 200 |*175 200 Last Sale\185 Jan’ll) ....|/Chicago Clty. “Ry Seew 100 160 Oct] 185 Mch 
*1ig = Qlo} *1ig =Qlg} *1lg Qe} *1lg ly] Last Sale\llg July’10) ----}Chicago & Oak Park__100 llg J’ly lg Jan 
TEER 5a” De KS See 4 4 *4 6 *4 6 G: FO ‘DAM pocaties 00 4 J'ly 7lp Jan 
*9llo 93 93 93 93 93 | *9lle 93 | *92 93 | *92 93 88/Chic Rys part ctt a © wits 603g Sep | 109 Jan 
25 253g! 25 25 | *24le 25 | *243, 253g) 25 25 25 2514 621;Chiec Rys part ctf * 2”... llly Sep 36 Jan 
10 3610 *87g «9 *87g «9 *87g «9 *9 Ii *9 il 50|/Chie Rys part ctf “3” 2.4 8 Mav} 16 Jan 
*6 614) *6 64) *6 6l4;  *6 614 Last Saie|9 Jan'll}] ..../Chic Rys part ctf ‘'4’_.. 3 May Ylg Jan 
4 41g 4 4lg 4 4 *4 44 3%, 63% 4 4lg} 350|/Chicago Subway _.__. 100 Qig J ne 614 Aug 
*20 22 20 2019} *20 2012} *20 2012} 20lg 201s) *20 2015 167| Kans ‘Oley. ad x meeps 20 Aug oY. Jan 
*68 71 *68 71 *68 71 *70 71 *69 70 70 58 ee, See 10 5 Feb 773; Mch 
W2lig B2Mole*21i1p 220] *21l_p 22g} 191g 21 20 20 | *21lg 22!le 159 Metropo ai s Bise=<-100 Jan 25 «J'’ne 
*67 68! 4)| *67 6810) *67 68l2} 65 65 65 65 65 65 256 ye See 100 Feb 72 J’ne 
*20 22 *20 22 *20 22 *20 22 Last Sale|20 Sep’10| -...})Northwestern Elev___100 Apr 23 J ne 
*6053 G2 |: *605g 62 | *605g 62 62 62 |*60 62 | * 62 DO “BIG ccaccune’s 100 May! G6 J’ne 
*66l5 7 *66le 70 *63 70 | *68 70 Last Sale|72 Jan’1l} ....j|South Side Elevated_.100 5l4 J’ly 7212 J ne 
*10 1019} *10 1019} *10 101g} 10%, 1014} *10 1014; *10 1014 50|Streets W Stable C L.100 7 +J'ly £483 Jan 
¥45 50 |} *45 50 *45 50 | *45 50 | *45 50 50 50 Da i- ae. Eeendnanenon< 100 40 J'ly {| 104 Jan 
Miscellaneous 


97g 97 97g 10 95g 98, 93, 9% 93%, 97 


r 3} 953 
82 82ly] 8llzg 82 803, 8llg} 813g 815s} 8134 8234] S8lle 


ee ET ne Last Sale|265 
Sonne SEP Picse 400 feces 1 Penne 1D Last Sale}130 
* 75 j*.... 7% | *73 75 75 75 75 75 75 


*11114 L11lp}*#111!2 112 |*111lg 112 |*11lilp 112 112 112 112 
#144 14410) 144 144 |*144 14419/#145 145l0/*145 146 |*145 
42 42 ¥*42 44 425g 4314; 4312 4410} 44 4414 
*41 4210} 401g 401g} 41lg 4ilg} 4212 43 *41 43 *41 
72 72 | *71 72 7llg 7Tllg} 71lg 727s) 721g 7214 
*49 51 51 51 7. . Babel tebe Gaacl- OF 52 
*1 llgi *1 lig} *1 lig} ¥*1 lig Last Sale 
*2 3 *2 3 *2 3 *2 3 Last Sale 


py 


| 4414 4434] 448, 463g1 451g 4612] 46l2 491g) 4714 49 | 47% 
118 118 |*116 119 | 11814119 |*11814 119 | 118l¢119 | 11812 119 
#152 152!2/*152 152lo/*152 152le/*152 152l2| Last Sale|152I0 Jan’11 
*113 113%2| 114 1141p} 114 1141p] 11414 11419] 11412 1141] 11419 115 

Last Sale|13g ~ Feb’10 


Gubd’ itddl dupe toes coos dae seme ccocl Ee Gee ae ie ....1een eee eee es. 
dba phen ne meedl wees eel dale Manel Last Sale|78 SOM ill ..< Do Go yeni te 
9414 Q94l9) 94 9453} 94 94 9312 94 933g 9333] 93 93lo 402 moe Mateh? acwae 
dhs Saakde dann easch- Bean Gneel ‘coke. den t Sale|.0lle Jan’ll} - -- Do a 
68 68 68 67 68 6612 6712} 66 69 66 6915) 1 972 I'inois Brick curse 100 
| OOP c5508 SE. cncch SO: Genel MOR dene Last Sale| 47 Jan’11} ....|Masonic Tempie........ 
Diese” GE Meche. OO. Pekan 55 451g 4512) *45 46 46 47 215|Mc Bonn a Co..100 
(#95 9612} #95 961g, #95 9612} 963, 98 es ee 300] DG. pret... swe ne 
(nid Bokdt dulce anne kerk cael emae «ageal. Se Gee COREOT occu Milw & Chic Brewing--_- 
on ae ee ee EC Last Sale\20 Nov’09; --.-.- D PFC... .ceoccacccae 
#12012 12ils 121% 123 | 12314 12312! 12334 12473] 125 125l9) _... -...| 1,208] National Biscuit... ...100 
124 124 125 126 |*125 127 |*125l2 127 |*126 127 /|*126 127 99 Do pre: ref 
Sh Dba nts. gene sone acel pase Suna Last Sale\117 Jan’ll| -... 7 oe Carbon. - os 
Sew "ie wee dee ects winal ume delete Last Salej\118 Jan’llj| ----. 
10714 10714] 1073g 1078s 10634 10633; 107 107!2|} 107 108 107% 1077, 710 People’ s "Gas L&Coke. 100 
She athe athe. anon Last Sale|11-16 Mch’09 “ DO - 2 ewiedonnee 


190 191 | 190% 192 | 191 19284] 190%, 1911s] 1901g 19114] 191 








4 1 
*165 170 |*165 170 167 167 166 166 /|*166 167 /|*166 
104 10414} 104 104l2} 104 104 10212 10212| 10212 10212 
*6le *612 *6lg 653) «Glas Iz] Gla 
dian eek dhe bent énbs ited nate. same Lasi Sale\7%4 
24 24 |* 23lp 24lo) *23le 2410} *24 24lo} 24 24 

















97g} 1,115) American 
817s} 1,611 Do pret 
onne om. Hadiator.100 


2 19114| 2,625 

#120 121 |*120. 121 |*120 121 | 121 121 | 12019 121 °| 120% 121 |  °309 

1003 1001 100% 1001 100% 100t2 100% 10012] 1003s 10012] 10014 1003s| 1,71 
5 heer 


ae Si stwoanes 
1|Swift & : 
3 16,009] Do riehts............ 
167 41|The Quaker Oats Co.-100 
camel 151 Do 


6 215 
Apr’09] ... 
waa 60 





° 
146 20|Amer Telep & Teleg 
oatmeal 432|Booth Fishertes com 


4873 3,621 


Jan’ll 
Jan’ll 5 _, wae 
75 145| Amer shipvalidiag=--100 
112 83 ref 


43 130 potas, Trust ctf...... 
ene anes be, Se Spee 
ae 85/Cal & Unie Canal & D.100 

Novo Pine — Brew’g & Malt’g._._ 
ct’ 


.|Chic Title & Trust... 








Chie Pneumatic 3 Tool 100 
65|Chicago Telephone .. ~ ios 


OO 


00 
Com monw 'th- Edison_ iv0 
Sinai Do_ rizhts 





Sears- Roebuck com..100 
100 





pre’ 100 
Unit Box Bd & P Co.100 
‘ Se 


Western Stone......100 














65, J’ne 1353 Jan 
o J’ly $2 Jan 
240 Apr] 261 Dec 
1:6 J’ly| 135 Apr 

2 “Feb 84ly May 
107 Aug] 112 Jan 


142ig Mch 
43 Dec 
41 Dec 


J’ne (4 Jan 
Dec 55 Feb 
Feb 1 Feb 


3 Sep 


3 Sep 
2Q5le J’ly 47 Feb 
110° Mav] 127 Jan 
142 Aug] 163 Mch 
1U8!; J’ly | 121lp Jan 
lig Jan 2 Jan 
1310 J’ly 2234 Jan 
914 Apr $2 Feb 
8210 Sep | 127 fan 
7 Dec} .21 Dec 
63 J'ly yl Mch 
43lo Mchn| 46 Jan 
Mcb] 67!2 Dec 
J’ne} 1023; Apr 


Feb| 123 Nov 
J'ly | 115%; Jan 
“143 Feb | 1863; Nov 
116le Aug} ‘:2 Mech 
100 Dec} 10v5s Jan 











Chicago Bond Record 





Chicago Banks and 


Trust Companies 














BONDS Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds Range NAME 
EXCHANGE 2st Friday Range or Sold for Per-| Last Paid 
Week ending Feb. 3 |P-rioa| Fed. 3 Last Sale Year 1911 % 
; Bid Ask| Low High\| No. \\Low High||Caiumet National..--- Jan °11,6 
Amer Strawhb'd 1st 6s_1911]f - 10012 Sale | 100l2 100!2} 12|| 10012 10012 |] Chicago City___._.__-- Jan °11,5 
Armour & Co 4 4s._.1939)5 - 933g Sale| 9333 933g! 10]| 923g 93 || Conti’tal & Comm Nat Q-J jJan ‘11, 2ig 
(Booth Fish Co DebG 5s'17|J - $9234 -...| 93 93 1}} 901g 93 |} Corn saehange Nationai| Jan ‘11,4 
Booth Fish Co Deb G5s'24|J - 1923, ....| 93 93 31} 90 93 Drexel State... -- -JiJan ‘Ll, llg 


Gal & So Chic ty Co 

. & 3 Reigate 1927 
Cass Av & F G (St L) 5s ‘12 
‘Chic Board of Trade 481927 


eee ee eS SE 

Chicago City Ry 5s_..1927 110284 Sale | 1025, 10234; 18 
Chic Consol! Yer ‘& Mit 6s___ Oe a Apr’04}_..-. 
Chic Consai Trac 4 43 193% peas: «anal, Oe. ee eens 
hic Auditorium !stis192v ieee celent ee ae ew 
Mhic Jc Rtt ist M g 5s_1928 dsin wanet BS De eilknee 
hic No Shore Elec 6s.1912 jcua kael ue 2 Dass 


hic Pne tool ist 55.2192! 
 &§ | Pees 1927 

' Chic Rys 4-5s series “A” 
; Chic ttys 4-5s series “*B’’ 
Chic Rys 4-5s series “C”’ 
Chic Rys coll 6s_..1913 
Chic Rys Fund 6s_.1913 
‘Chic Rys Tem Ctfs 1st 5s}_-.-.- 


Seopa. woken 2 es 
PEPoCe CySCuePSar> aaute 


* Se ke ae ae a oe ee me oe me 





Ohic RI & P RR 4s_.2002)M-N) -...  ..-| 6612 Aug’08}_._- 
Collat trust ¢ 5s.--1913| M - ees ££. |... Be 
QOhic Telephone 5s_.__.1923)J - Dit... 102l2| 102  Jan*11}___- 
Commonw- Edison 5s.1943/M- 5| 1013g Sale | 101lg 10133] 50 
Chic Edison deb 6s.1913]J - J] -... -.-.| 1007 Nov’lv|_--- 
1st ¢ 5s....July 1926)A - Ojt1lu0 -...] 100 10034).... 
Debenture 5s___.1920)}M- S} _... -.--.] 1005, Aug’OQy}___- 
Commonw Elect 5sb1943} h- 5/1003, _._-] 10034 10034 1 
Dia Match Con db 6s T rcts| ----- 10214 Sale | 10214 10214 4 
TMinois funnel 5s_...1¥28]J - D] -.-. -.--| 80 Dec’Os}_--. 
a City Ry & Light 
913] 1 - Nit 963, Sale| 963 9633} 11 
Knokb’ ker Tee} ist Ss" 1928]/A - Ul} 9614 97 95 Dec’10j_... 
Lake St Ei—ist 5s...1928/J - Jit 77 80 80 Jan’11}.... 
Income oy” Shen a gs EAS: 16 May’05}----. 
oe W Side EI 2 
. ist Bina nodai0nc-1998 F-Al 83 Sale| S822 8314] 99 
Extension g, 48_...1938|J - Jit 78l2 80 80 80 19 
Morris & Co. 4 gis - Jit gits 9134] Q1lg 915g]____ 
North West Bl ist 43- “i911 M- SI Q8lg Sale | 98 983g} 15 
No W G-L & Coke Co 5s'28}Q-M/ -... -...| 99 Apr’lUj_... 
en Gas 58.......1945;"-N}] 93 Sale 93 93 7 
ms-Taft 5s.....1916|/J - Dj 98l2 -._-| 10033 Mch’09]____ 
aes | ES ee eee ae ae 
4°60s Series  eccogeei mee NE 06 .«i--| O7 » Fevlor--:- 
4.80s Series F_. M-N] 97lg ...-] 9812 Mch’10}___- 
Peo Gas L & C 18t 03-1545 A-O} _... _._.] 1218, May’09]___- 
. Refundin ~~-~-1947|M- S} 1017s Sale | 1017g 1017 4 
Chic Gas Béci ist S105? J = J} 103 10312} 10314 103! 7 
ep Consum Gas ist 5s_1936)J - D/ 101 10112) 101° Dec’10}___- 
Mut’t Fuel Gas ist5si947|M-N/t___. 10112] 100%, Oct’10|___- 
uth Side Elev 4%s.1924|J - J Sale| 933% 94 30 
5 & Co ist g 58..-1914/J - J/t100 -...| 100  Jan‘11|___. 
El (Loop) = mts OS oa be By ae.” ee 
od Box Board col 63'26)..-..| 61 ----| 70 Apr‘l0j_._. 
mtge a J+J] 56 Sale| 56 56 1 
w Co 5s_.1909}A O 85lg July’08}_.__ 











be added to'all Chicago blond 


8 
r=} 
a 
~ 


estern Stone 
Note.—Accrued interest 


aca cudnt 168. J RP OM ons 
Sone, once) Sn Oe eel... 


t 88 8914) 88 Dec’10}_... 
977g Sale| 97%, 98 44 
ea 91 Dec’10} _... 

83° Sale| 823, — 8333) 21 
t 86 90 9Vig Mch’1U}_._- 
100 10014) 10014 10014 5 
vies steele) Seis ase 
eee & TF 5 ee 











10lis 101% 
10314 10312 


93 

100 100 
5656 
prices. 


Drovers’ Dep National. 
Englewood State...... 
First National........ 
First Nat Englewood --- 
Foreman Bros B'k’g Co_ 
Fort Dearborn Nationa! 
Hibernian B’k’g Ass'n. 
Kaspar State Bank... 
La Salle St National -. 
Live Stock Exch’ge Nat 


Monroe Nationai_..... 
ee Bank of Republic_- 
National City_..... ae 
National Produce._.... 


North Avenue State_.-. 
North Side State Sav’gs 


People’ . — Yds State. 
Prairie State........-- 
ne oo” 
South oh ond Savings- 
poeee Side teats... 
State Bank of Chicago 
Steck Yards aovties, 
Union Bank of Chicago. 
Washington Park Nat’! 
Wendell State... ..-. 


Soloniat Trust & Savings 
Cont & Comm Tr & Sav. 
Drovers’ lL rust &Savings 
tarwell Trust Co.....- 
First Trust & Savin: 
Guarantee Trust & 
Harris Trust & Savings. 
illinois Trust & Savings 
Kenwood Trust & Savgs 
Lake View Trust &Savgs 
Merchants’ Loan &Tr Co 
Metropolitan Trust &Sav 
Michigan Ave T: Co._- 
Northern Trust Co__.-- 
North-Western Tr&Sav 
People’s Tr & Sav Bk. 
Puliman Trust & Saves. 
Sheridan Tr & Sav Bank 
wStandard Tr & Sav..... 
Stockmen’s hal mg & Sav 
Union Trust Co.....-.- 
West’n Trust & Savings 
West Side Tr&Sav Bank 
Woodiawn Tr&SavRan« 

















Jan ‘11, 2l2 
Jan ‘ll, llg 


Q-M| Dec 31'10,3u 
Q-M|Dec31’10,212 


y '10|V.90, p.1277 
Q-M]|Dec31'10,212 
kiNov ‘10,1 


Dec31’ 10, 2 
Jan ‘ll, ils 


QJ jJan ‘11, lig 


Jan “ll, 13% 
Jan ‘11, lig 
Jan ’11, 1% 


Q-M Dec30’10, llg 
----jJan °08, 2 


Jan ‘ll, lig 
Jan °11,2 


Q-M/Dec31’ 10, 2 
4 Nov ‘10,3 


Q-M|Dec31’08,1tg 


Jan °11,2 


Jan ‘11,2 
Jan ‘11, llg 
Dec31'10,4 


1908] V.87, p.1138 
Jan ' 3 


Q-J 
12’0|9 V.89,p.141 
bus. |Sept 6 1910 


July °10,3 
"10, 





Jw "il, 2 





* Bid and asked prices;-no sales were made on this day. f Jan. 7 (close of business) for national banks and Jan. 9 (opening ot business) for 7 institu tions ; 
# No price Friday: latest price this week. a@ Due Dec. 31. b Dus June. 


k Also 20% in stock. 


extra vy ee Q-F. r Proposition to increase capital to $2,000,000 ratified Jan. 10. See V. 92, p. 96. 


t— Trust & Savings . $Dec. 311910. wu In addition the equivalent of 1% came from First Trust & Sa 


"44-1910. See V. 91, p. 1551, 72,17. 2Nov. 101910. yNov. 11 1910. 


z An extra dividend of 2% was pald Dec. 20 1910. 


n Capital and surplus to be increased. g Dividends are paid Q-J, 
s In addition the equivalent of 4% more came from 
Bank v An extra payment of 13% was made 











Frs. 4 1911.] 


THE CHRONICLE 













































































































































































== 
Volume of Business at Stock Exchanges Electric Companies | Bid | Ask Bid | Ask 
Chicago Kdison Co—See Chicago [list Industrial and Miscel 
Gr’t West Pow 5s 1946_.J-3] 85lo] 87 || e Crucibie Steel...._..- 128 
TRANSACTIONS AT THE NEW YORK grocx EXCHANGE e Kings Co El L & P Co.100) 129 /|131 e Preferred. -.-.- 100 76%§| 7614 
AILY, WEEKLY AND YEARLY Narragan (Prov) El Co._.50| #93'2| 95 |] Davis-Daly Copper Co--_10] ° *133 185 
N Seam ~~ og & Pow Co. on me --.--|| € Diamond Match Co_._100] 93 94 
Stocks. Rattroad, United Electric of NJ... 100 33 Ate sar preter A Nem Ee 82 | 8s 
Week ending mas aatines &e., State U.S. ist g 4s 1949.......-J-D] 78 | 79 || _ Gold 4148 1936... “Dp 83 Sls 
, ° es. | ar value. ie Bonds. Bonds. Bonds. ‘a > ssrag rans 4 3 Electric Boat.......... 100 7: thet 
Saturday ....------| 245,815] $22,156,500! $1,765,000| $148,000 ee PRE Pa ye a 100 10 is 
442,843, 40,304,300, 2,704,500] 3,815,000 Telegraph and Telephone Preferred ...--...-- 100] 55 | 62 
499,681) 45,398,109, 2,878,000} 530,000 e Amer Leleg & Cable...100} 82 | 84 || e General Chemical_-__- 100] 105 {110 
863,871! 76,934,100] 3,787,000 2,000 e Central & So Amer__.-100| 116 |120 e Preferred = 2222100] 10, }107 
803. 626 13,082,100 2,899,000 857.500 Comm’! Un Tel (N Y)...25] 105 | ----|| Gold Hill Copper_-.---.--1] *3s| 716 
° ° 3,412,500 227,000 meted Bay State Tel_ 100 po asee See -=+----220 Poy : 6%, 
3,420,432 $306,514,700 $17,446,000! $5,819,500! $8,000|| ¢ Gold & Stock eleg” 22100 116 | ...:|| ¢ Heskemmes Water Tre cS 
é Northwestern Teleg....50} 110 |118 Ref g 4s ’52 op 19 = 85 
g p 1912 __J-J Laas 
Sales at Week ending Fed. 3. Jan. 1 to Feb. 3 Pacific & Atiantic....... 25} 60 | -.--|| Hall Signal Co com__...100| 20 | 30 
New York Stock ‘ e Pac Telep & Teleg pret 100] 90 | 98!2|| Havana Tobacco Co..--100] 5 | 8 
Exchange. 1911. 1910. 1911. 1910. Southern & Atlantic... - 25) 90 |100 ogy 9 CE ae 100} 12 | 15 
Ga stg une 1 1922 _J-Dj 63 68 
Stocks No, shares....| 3,420,432] 5,229,116 12,638,619 28,436,324 Ferry Companies Hecker-JonesJewell Milling 
Par value ...------ $306,514,700 '$473,222,075| $1,107,219,675| $2,608,323,250|| B & N ¥ Ast 63 1911-...J-J| --..| 94 Ist 68 1922. .-.-.... M-S} 103 1105 
Bank shares, par....- 4 $7. 76, $54.200|| N rae anew a... 4 4 ne tag: gt new..100] 15 | 30 
‘onds. See | oboken Land & Imp-..1 ees ee 
Government bonds... $8,000 $16,500 $9,000 $51,000|| N ¥ & Hob 53 May °46_J-D/ 9812| 99 Ist 58 Nov 1980.-7--.--| 105 | -=_- 
State bonds -....-.-- 5,819,500 918,500 21,443,000 4,662,500 Hob Fy Ist 53 1946..M-N| 108 |10812/| Houston Oil_....-.---- 100} ----| 7% 
RR, and misc. bonds..| 17,446,000} 16,415,500 81,485,000 95,092,000|| N.Y & NJ 5s 1946--.-- J-J} 9712) ----|| Preferred --...-.-.-- 100) 45 | 47 
ieee 10th & 23d Sts Ferry...100} 20 | 30 Hudson Realty.......-. 100} 110 | --.. 
Total bonds ......-! $23,273,500) $17,350,500! $102,937.00! _$99,805,500|| , j8t mtge 5s 1919-.--F-D} G8 | 78 |) ¢ Incersoll-Rand com... 100) oe {i222 
nion Ferry s EB: 2| 2 G PIGOG. ncnpandae 100} 94 }-... 
DAILY TRANSACTIONS aS and AND PHILADELPHIA é ist 58 1920........ M-N| 94 | 97 || Intercontinental Rubber 100} 317%} 321g 
I a Short-T Netes ae Banking Co..100 P+ 100 
Sects Am Cig ser A 4s 1911_.M-S| 99%4)10014 “Proseet my on 3 
Week ending . Philadelphia. pat Pas: ch ss 125° MS Qul2 a Ist g 5s 1932___- A-O| 9312} 9412. 
Fed. 3 1911. Listed | Untisted| Bona | Listed | Unlisted; Bona r A cg Ry gts r ae Fe e-~s 100) | 3 | gt 
shares. shares. sales. shares. | shares. sales. on . ie 3 te he post Sinbren shiamak ASGOr oa , HA rH 
ra ee ere rn ee ee Cin Ham & D 4s 1913___J-J| 9814] 985g|| Preferred _.__._- ~777 100} 112 [115 
Monday.-----------| 18,288} 12,713] 51,000] 15,89 10430 soa 1a eaten tome meena Maite athe FO fee oe oO) IS lise 
Tuesday 22222222..| 23623} 18,120] _78°500| 22154] 14°795| 125,664] "yea ts toll’... A-O| 100%g|10012|| Internat ‘Time Record. _100 ioe 
Wednesday-.-------| 26,019] 16,254] 152,500] 29,212} 16,226] 158,515|| 6s Feb 1 1913_...... af "tel we eee ie pr 
Thursday .......... 37,981} 27,294 34,500} 26,052) 12,557} 160,014|| Interb R T g 63 1911--M-N| 1 | 1008 Sas & te Laughlin Steel eee ves 
Friday. ......------ 2,122; 15,003 69,000; 15,387 7,504, 149,727|\|K C Ry & Lt 63°12__-_M-S| 9934 10014 let stg = ‘oon oe 1023g/102!2 
a _..|134,074| 04,413| $415,500! 122,850|  66,784\_$716,087||¢ W'W'C Lines nq 65-1132 |41e% [Alem || © ela Cou Ss 19807. Mes] 83 | 
: pers 434s Jan 1911-1925______ b419% (444% || e Deb 53 1915.___...M-S}] 92lo| 92% 
Outside Securities N YN H & H 5s Jan 1912/ 109%2}10114|| Lanston Monotype. ---- 9512] 97 
w, £249 Met 2 1012--2-M-S| 1003610013) Lawyers’ Mtge Co. —----100| 245 [248 
~~ : = le oal___ 2 
All bond prices are now “and interest” exceyst where marked ‘f.” bs Meh 1 1913.0. MS 97 Oris e Lonliard (> A a <7 i00 ise 44 
South By g 53 1913...-F-A] _95%4| 991g|| Madison Sq Garden_....100| 30 | £0 
Street Railways Bid | Ask Street Railways Bid | Ask Wabash 4 M8 D1. uN N a the Fh ye 20 sig ~TNg 
;--M-N| -.--|-~.~-|| Manhattan Transit... --- 4 
New York City Pub Serv Corp N J (Con)— West Telep & T 5s °12_F-A} 1001!4|100%s|| May Dept Stores_......100} 62 6319 
Bleeck St & Ful Fy stk.100} 18 | 25 || New'k Pas ey 25°30. J-] 107t2|10819|| Vestingt’se El & M 6s 1913) 101 |101%4)) | Preferred ------—-.-- a a ae 
“Ist mtge 48 1950... 00 | 68 || Rapid Tran St Ry....100| 240 1250 || ¢5% Bote Oot 1917-A4-0) -.--}-. --|) Monongahela R Coal.....60) ot 
B’y & 7th Ave stk_..__- iool 125 |142 ist 5s 1921....... A-o}| 102 | ._- Preferred ~~. .-~-.--.- 50] *2184)-- - 
2d mtge 53 1914__-__- 5-3} 99 |101 || JC Hob & Paterson— Given thee Mortgage Bond Go--.--100) 11s j118 
Con 53 1943—See Stock] Exc |list gS agama ee ak ee yee Nat Bank of Cuba....-- 100) M00 (18s 
B’way Surface Ist 5s gu 1924] 103 |104 So J Gas Fl & Trac_.-100] 129 |132 rior lien ¢ 4348 °30-M-S/ 85 | --.-|! National Surety ---.... 100) 175, [185 
Cent’l Crosstown stock..100) ....| 90 ae & 08... M-S| 9715] 98t+ oe mtge g 5s 1930.__J-J|f ---- e NevadaCons’d Copper, See {St !. x ist 
ies inte Os 198%....14-1017.00 | 88 |] Wo huh Go ity Oc 1614 4-5] 20981106 Tl cae eee cee mre) Ei er ies Mis 6 ee. -20) eS ob 
Cen Pk N & E Riv stock_100]° 15 | 2 | peedbegeneate! -3] 10219|103!2|| Nat ys of Moxleo Se 100), 37s} | 4l4|| ¢ New Central Coal... --- a fo 
Christoph’l & 10th St stk 100] 85 |100 fun So 1961... at] 08 1.1 ceeds Gees we Tae eae See i el eee 
Col & &h Ave Sooo Meck) Exe las ff Pas Ry cen 60 i03i_.5D| 15 jill loo ae aa bal ae [oe lemon tom Don esl al 
Dry Dock E B & B— 94 6s ont 1914.-..A-0] 0 fos | weaeeed a+ fi .teeee os ee Bg 
ist gold 53 1932... J-D| 95 |100 || So Side El (Chic)—See Chicago |list |] ¢ Ratiroad Securities Co— ee eet saat asa tt 
Serip 53 1914______-- F-Al7 30 | 40 || Syracuse R T 53 1946 ..M-S| 100 |103 ee ee Lela Ls fe ¢ oT onl 0a £ 
Eighth Avenue stock..-100| 250 |325 || Trent P & H 5s 1943...J-D| 97 | 99 || geaboara Company” oS SR. 28) os lt On 
Serip 68 1914....... F-Al? 95 [100 United Rys of St L—_ = ae mpany— to Niles-Bem-Pond com...100] 5_ 98 
42d & Gr St F’y stock..100} 250 |300 || Com vot tr ctfs_-.--- 360] <<] Sial eee ee cea eee ee aes See & u. 
42d St M & St N Ave...100| ....|---.|| e Preferred ......... eel 4c, one Td ooo eee ns a 
ist mtge 63 1910_..-M-S] __--|----|| Gen 4s 1934—See Stock| Exe  |list Goll Ss ext May’ 1911_M-S| 100tg|10014|| Otis legator com i 
2d inoame 68 1915....3-J|7 40 | 60 || Unit Rye San Fran—See Stk| Exc jist || wore Peo txt 601933 cus} 92a Os ‘ll prion rt 
Inter-Met—See Stock Exchjange |list || Wash Ry & El Co___-_- 100| 35 | 37 —— 7 Preferred _ --.....- org 
Lex Av & Pav F 5s—See Stk] Exc |list Preferred _........-- 100| $8 | 89's|| Industrial and Miscel Pittsburgh Brewing 24 |... 
Metropol St Ry—See Stk Exe list 4s 1951 £66 e6khde ote ol J-D 85lo 8614 Py» y 1947.. RF D f ggi 905g E d a ae oe ae ™ ee &¢ 
Ninth Avenue stock....100] 155 [180 Ahmeek —S. * 25\*17 " 18 Fueeren Leer -paee Book) Se 
Second Avenue stock---100] 10 | 16 Gas Securities Alliance Realty.....22. Seal ide [80 {1 bene ee Ge cleo taeh el oe 
Consol 5s 1948....... F-A|7.55 | 58 sane aa eo BG beg a Dh ieee os BE oe 
gSixth Avenue stock. --100 122 |13 New York Atmerionn Brass... 100} 123 {126 || pratt & Wid ney ‘pret._100 1021 108 
u Bouley 5s 1945.---J-J] 75 | 55 || Cent Un Gas 5s 1927_.__J-J| 102 |103t2|| american Chicle com__- es = lise 
So Fer Lat Se 1919. --_--A-O aoe |, 22 |] Com Gas (N ¥)—See Stock Exe |list Tae i 103 08 Realty Assoe (Bklyn) _._100 109 iio 
venue ee Stk] Exc jlist M 3 || Am Graphophone com... Ee ; 
Tarry W P & M 5s 1928__|7 50 | 80 on teen Ga wack oe eg argehommee * of 1 2O |} Bazal Bak Powe com. ..100) 520 ize 
Y’kers St RR 53 1946 A-O| 80 | 99 || 1st consol 53 1948-.--J-J] 100 |1012]| Amer Hardware.------ 100] 129 |idi || aatecy Gar Heat & Lt. 100] 124 [125 
ain & Bath SiS ee AOU AB | BL | w Keo 64 $3] 1095 Ateneo 15 -- cB] 190 fg || Semen ain - =] | 
- ot msol 53 1945____..- J-J 101 77100] 95 1100 |i Singer Mtge Co......... a 
Union Ry Ist 53 1942. F-Al 12t|10412]| N'Y & Richmond Gas_.i00| 42 | 48 || Am St Fouad caw See oltk Rxiiies |] sooth tro & 8 chen... 100 ef ge 
Westehester Ist 68°43 J-J] 65 "| 75 ||| Nor Un Ist s 1927---.M-N 99 |101 ~~ A-O| 101141 -- ee ---e  rS 
¢ Standard Gas com__-.100|” 60 |----|] Deb 4s 1923.--.-----F- ) |] Standard Cordage.__._. 
Brooklyn. é Preferred _._....-- 100|n 90 } ----|] American fone FS 288 2429 ws Mg be "Sire * pee 00 16 | as 
Atlan Avenue RR— Ist 5s 1930_--~~ ~~~ M-N| 102 |i06 "|| American Thread pret...-5| 44%4| 514|| Adjust. red “A-Ol 8 
a Con 5s g. 1931 _.--A-O} 10112]103 ‘Am Tobacco Co com...100| 440 "1442 standard d Coupler eom--100 33 38 
cs, A-O| 97 "|102 Other Cities. A ypef’ Bias yer 
Brookiyn City Stock. ____ 10} 165 |170 |] Am Gas & Elec com_---- 50| *51 | 52 Silewen — asa $ 102 Standard <i ing Co... a ee BP 
Con 5s—See Stock Exch|ange |iist Preferred __......---- 50| *40 | 41l2]] Deb g 63 1939.-----M-N| 99 |100 ard ead >i 50 ba 
Bkiya Hgts “Ast, 5 5s 1941 A-O} 98 |102 Amer Light & Tract. --- 100 286 239 Amer Writing Paper---.100] 2to| 3 Ist 5s ne uae 85 a8 
, Sub— eee 100} 10 ePreferred -...---.--100} 3114] 31!2|| Standard Oil of NJ____ 
e Ist g 53 °41 op 1916 _J-J} 98 |100 |] Bay State Gas___.___._- 50) = #! re . < a oe ee enn a 
é¢ ist con 5s’4l op ’16M-N| 97 | 98 || Bingh’ton (N Y¥) Gas Wks . AuGité wt See foe 10's wi - - Inna gts| Exe lite 
Bklyn Rap Tran—See Stock| Exe |list Ist g 5s 1938______.. A-O| 95 |100 Preferred -. _- 2100] 2515} 26 || Texas Com : bay cok Exe m 
Coney isi & Bklyn_....100} 60 | 75 || Brooklyn Un Gas—sSee Stk} Exc |list Col tr g 5s 1959... J-J} 71s) 721e]| e Texas & Pacin Coal “— 5 oe 
Ist cons ¢ 43 1948----J-J] 78 83 || Buftalo City Gas stock..100| 5 | 6 || Barney & Smith Car....100| 25 °| 27 || Title Ins Co ONY 100 135 140 
Con g 43 1955--.--_... 75 | 80 lst 53s 1947—See Stock} Exc |list Preferred .....- 100} 85 | 890 |} Tonopah Min (Nevada) - % 
bt 6 &N 53 1939___J 4 23, |100 Cities Service Co.....-. 100 $8 70 || Bethi'm Steel Corp__See S\tk Ex|tist || Trenton Pottesies oven 2100 oi 
o El 4s—See SIE lait l we duke’ 1 Bliss Compa: pe + er 
a pT cnc. 100} _.--]| -.--]] Con Gas of N J 5s 1936 _J-J} 93 | 96 Pref ress see ais oO ize 138 wise’ Dasotare oS ia 190 30 a 
SR SESS A-O} 103 |105 |] Consumers’ L H & Pow— Bond & Mtge Guar. 100} 245 {250 || Und d Ty pewriter G3le 
1st 4s 1951—See Stock Exe list 5s a kan deh paves ine abaabeabats -D 100 ap wien Borden’s Cond Milk.._.1 100 12310 1241 Peakiened ypewriter _ 100 62 6312 
N W’b’g & Flat Ist ex 434s] 87 | 92 || Denver Gas & Elec..-.. 100} 190 {210 Preferred ~~~" 100} 1071 10814 Union Typewr her oon... 100} 101 |102t2 
Steinway ist 6s 1922.._J-J| 101 |104 Gen ¢ 53 1949 op....M-N| 90 | 92 || British Col Copper... 5| *6%| 7 an saeee Com - 100 108 Fu 
inal Elizabeth Gas Lt Co_..-100| 300 | _---|| Butte Coalition Mining. 15] #19 | 20 2d gremered i SRR 100] 103 107 
Other Cities Essex & Hudson Gas...100] 136!2]137 || Casein Co of Am com...100} 234] 3!4|| United Bk Note Corp--- 
Buffalo Street Ry— Gas & El Bergen Co....100} 77 | 80 Preferred =77100} 53 *| 60° oe 3 Mote Comp... 90) 512] bs 
ist consol 5s 1931_...F-A] 105 |105ts|| e Gr Rap Ist 5s 1915 ---F-A| 98 |101 || Casuaity Co of Amer-..100| 125 [140 United Cigar Mfrs_-__-- 100 ee oils 
ont ye ee 0 104'2 105, Hudson Co C= “qappiiees 100 135 137 || Celluloid Co.........--100] 128 |... ¢ rred_...-- “7}00] 10 1 oo" 103 
Sem. rl 4|| Indiana Lighting Co_...100} 34 | 36 || Cen 2" “ee pe 
co FA dB] manbimne O-——28) ak| || Oem eres A) yb | 8 || mecca anna) 
a lst I re 2io| 25 || Central Foundry....... > ag er 
Crosst’n Ist 53 1933_.J-D] 101 |101!4 teh 1 » 73 1 33 Central Fouiiey----7-2109 ORD. Fa eM 5 5 omaes e com. ee 
e Conn Ry & Ltgcom.-.100] 76 | 76lo|| Jackson Gas 5s g 1937.-A-O|f 88 | 92l2|| Deb6s’l9 redat 105-M-N|f ___-|_- -- Prien ee a 100 140 % 
¢ Preferred Ss - 100 xi 2? We Laclede Gas..-------- 100 ile 112 Chesebrough Mtg Co....100 700 |800 || US Finishing_..------- 100] 92 7 
Prete. «cena eoce no -.... 5 *22 | 22elf Preferred ........... 
Grand Rapids Ry pret. ..100 .& 8 Madison Gas (Gs 1926...A-0 103 108 City Invening Oo Ss cane 100 “30 57° Py C be 1010. AEN 100 108 
a ewark Gas 44....9 1 Preterees wo ncacnseu seers * 
od * as - coe 4 A 104 106 | Newark Consol Gas__..- 100 278 98!» eClafin (HB) com__..- 100 101 108 GabesGununane” = 
nee 64 ée meg ods 194S_...-- - aint nae erred > 
é Preferred.........-. 00} 63 |... .-|| No eto L arn < % Soe a ont alam 4 ins bby ty eee 1 «| Bie 
Gen M g 434s 1935—See S|tk Ex| list ahaa 100 | ___.|| Col & Hoek ‘Goal & i pt100 ---|} COL & 8 £ Se G2 mos cpt.) 1111E 
@Pub Serv Corp of N J__100] 118 |1188,|| Pacific Gas & E, com_._100| 7012] 71l4]} 1st g 5s 1917 woos so+ 8 UO ee Ly. were cane} Som 
Tr ctis 2% to 6% perpet] 101 |102 || Preferred ____._:---- 87 | 89 Col tr 6s Oct bg 8 abo. pate: (a Ser ow Raa |list 
North Jersey St Ry-.100} 60 | __._|| Pat & Pas Gas & Elec..100| 87 | 90 || Consol Car Heating....100| 25§ | 60 ra on Ti00 60 |166 
ao ann -N| 7612) 77 eCon g 5s 1949.....M-S| 102 |10312|| Consol Rubber Tire_...100 2 Iw y "Brake. - 1% it 
Cons Tract of N J..-.100} 7212] 73i2]| St Joseph Gas 58 1937.-J-J} 90 | 94 Preferred ~~. .100 22 os ae ee Se 
Ist 58 1933...-2--J-D] 10414|1 Debenture 48 1981..A-Ol) 36 Worthingt'a Pamp pref.100| 106 {10% 
sh { 36 | 40 n 100} 106 |107 
“S Por share. } Basis. ¢ Sells F 7 
. _ e ¢ —— = 
om Stock Exchange, but not very active. / Flat price. mn Nomiual. sSale price. ¢New Stock. z Ex-div. 1» Ex-rights 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and 
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SHARE PRICES—NOT PER CENTUM PRICES bey a Bos STOCKS Ok canes, re Joes 2 Range Le sees 
— . —! 2 . , s 0, ° e 
Saturday Monday Tuesday | Wednesday | Thursday Frida Week EXCHANGE 
Jan. 28. Jan. 30. Jan. 31. Feb. 1. Feb. 2. Feb. 3. Shares Lowest. Highest, Lowest. Highest, 
Railro: 

1, 14} * 1 1 1 1o lo] 1063, 1063, lo 1061 Atch To gto Uv |1021g Jan 5 | 10714 Jan 28]} ile J’ly | 123!s Jan 
sloats lost, *loas 10st rloots 1092 10313 tosis 10214 loam elovie 10312 a0 Do bre a santa Fe. 1y OU 101g Jan 3 10315 Feb 1]]| $7!s Auz 10414 Jan 
% 22415| 22312 22410] Q24lo 2241p] 2W24lo 224lo|*224_ 2241p) 22412 22412} 139] Boston S albalig. 100 22310 Jan 4| 225 Jan 14]/ 218 J’neé/ 234 Jan 

day 1208 12934 1293] 12912 12934] 1293; 1297s} 1297s 1297g|z127!2 128 494] Boston Fievated_ __._ 100/z127l9 Feb 3] 129%, Feb 1]/rlz2 Aug] 1365; Jan 

--<- 212 | 209 209 | 209 209 | 207 209 |*209 218 | 209 209 64] Boston & Lowell.._.- 100] 207. Feb 1] 216 Jan 4j| 20u J’ly | 2z2/ Feb 
118 11814] 118 118%) 118 118%4] 118%4 118to] 11814 119 | 118%, 11914] 1,127|Boston & Maine___.- 100] 115% Jan 11] 11914 Fed 3}|%118 Dee} 152 Feb 
#295 _...1*295 _...1#295 ....]*295 ...-| Last Salej295 Jan’ll]  ....| Boston & Providence_100] 295 Jan 10) 295 Jan 11]j 735 Oct/ 30 Nov 
om Man Van Vag IS) feat Seles See] oo] Bon preteen ce-| aa Jano] “A Janzél] 73 Hy] 10" Ape 
Ras, UE Pine wae Last Sale|101g Oct’10} 2.2. Boston ey Wale Bloc Obl fac adinnesacdlossae> denne % Mech} lols Sep 
“sdie 401 ~77r J...] 39° 40 | 40° 40 | #40 -.-.] #3912 -...| 18) ia as alae 38lg Jan 3) 40 Feb ij} 35 Aug| 4% Jan 
160 |*.... 160 |*#.... 160 | 157 157 | 157 157 | 158 = 15) 68 Chie June E Ry & USY-_ 198 157 Jan 6] 158 Jan 16]/ 139 Sep] 160 Dec 
*iidin 112 | 112 112 | 112 112 [112 112 | 183 212 feliz” .... 44 OS AES 110 Jan 5] 112 Jan 16} luy Oct] Us van 
desis oaceh 200. 966. 1%..c. 365 [*1G.. 365 1%.... 275 3}Connecticut iver==2100 265 Jan 31} 265 Jan 31}j} 260 Oct] 270 Mech 
#128 1283;|] 128i, 1285;| 1285g 1285s|*___.. 128 | 1278 12734] 12 12712} 105 on ee iS Genk 127 Feb 3] 130 Jan 4j} 12414 Sep | 133!2 Jan 
119 119 | 120 120 | 120 i 120 120 { 12014 st *12014 i. os 1 ir? telectric_~.- 100 sen ep — : ye -_ 123 a 
88 88 | #8714 88 838 8 *87 88 88 ae Ze. A See 2JdJan 15} S8slo Jan 5 pr vO c 
#213 215 #213 * 215 }#213 218 #216 220 Last Sale}215  Jan’11} ....|Maine Central ae og 215 Jan is| 215 Jan 18}} 202 Fen] +18. Dee 
*17lg 18 | *17l2 18 |*.-.. 18 185g 19 181g 18lo} 18l2 1834 635) Mass mr a Cos_...100} 17%, Jan 24; ly Feb 1 idly J'ly zl Nov 
85lg 85lo} 85 85 851g 86 8514 86le 8714 8734) 1,162} Do pret Misaki 833, Jan 9} 88 Feo 2]} 75 J’ly| se, Nov 
14933 1497s 130" 150 aw 160 14912 150 14934 150 D | tam 15014 1,527 Red & Hartford - 100 ies oe = 161 Jan 3 lay Ape > ie nce 
pes 4 141 cs 9 1 é * Last S 0 Jan’ eubann _  - ae an li an 6 v ec; i4 cc 
----|*210 7210. cnncd®hlD . sancl cee Sale 210 Jan’ll} ....|Norwich & Wor pref.100| 210 Jan 26) 210 Jan 26/) 210 May) 2lz Mech 
“este 185l2 18312 18315] 183t2 18315 18312 18319] 18412 1841o/*185 189 22} Old RRS ES 00} 18312 Jan 30} 189 Jan 3] IsllgSep] :vv Jan 
28. ee ae... 26 1 ae as tt wee 35 21) Rutland pref... 100} 32 Jan 26} 34 Jan 3l 25 Muy| 4412 Nov 
ee ita ‘ _-<- 110 | 110 110 |#.... 110 |*10912 110 | 110 110 25|Seattle Electric. _.___ 100|4106 Jan 6] 110 Jan i7jj 103 Aug} lls Jan 
#100i2 102 [*100i2 10112]*10012 10112|/*10012 10112! Last Sale|102 Jan’l1l 16) ee. SOR. kos 00} 101 Jan 21} 102%, Jan 9|| 98%; Aug] 106 Mch 
176% 17673] 177. 177 | 17653 178 | 17814 179 | 179 180l2| 179 17919] 1,012)Union Paciic as checaes 100} 171, Jan 3) 180l2 Feb 2// 15314 J’ly | 204!2 Jan 
oigr? Lier M Jgr? &* Jase? 2 de Saelistg pect 2 vettmonbm iasen==-19--crtsen- | eetvse-s[ 81" Det | tan. Jam 
asd sadal epee edie F =e REE TOR odccce abebeg sUEabs Ebanta a 
os 91 90 8973 90 8910 90 903, Q91ly 91ig 9114] 1,181] West End St... 50| 8912 Feb 1| 927g Jan 11 83 Sep 9510 Mch 
*103 104 | 103 1031s} 103 103 #10213 104 |*1038 106 | c.c. «<..] 174 PTET ES 50| 103 Jan 4/105 Jani10oj}) vy J'ly| 109 Feb 
487, 49 | 49  513;] 51%, 52%] 51% 52 | 5lle 52 | 51 651 | 7,371) Amer Agricul Chem..100| 46!2Jan 3| 52%4Jan3i|| 26 J'ly| 4912 Oct 
1Ollg 10112] 10112 10134] 10112 102 | 102 102!) 102 10210] 10214 10234) 72 te) C2. avastiesa 00} 99 Jan 6) 102% Feb 3]} Ysl2 Dec} 105 Sep 
6 Gis} 57g CB Ig 6 Glo} 6lg 614 57g 61g 6l4 614} 5,701; Amer Poon Service... 50 4l2 Jan 4 6l2 Jan 20 4 Dec 87s Feb 
1714 17l2} 17 18ls} 1812 19%4] 1814 19 18 18ls} 18 183g} 2,715 es OE oe 50| 14 Jan 3] 19g Jan 31|| 13% Dec] 24 Feb 
11st 116!8 *115l2 ee 11612 112 110% ati ite 12019} 11912 120 | 1,215 Ame Seaat Refin__-.100 11 8 ; te — a me pe 127% iim 
2} 11 © 6 ll 4 119 | 118 119 A ee. Oe oe kk 60 4 Jan “e 3, 24 c 
144 vat lade 144% 144lg 145° 145° 145% 14534 14613 146 1465s/10,262 i Telep & ‘Reise. 100 = gan : — gob 3 ge 1437 Row 
omer. ‘ee ‘omeas vt 2 331g ° Be ae es erican 8 semmeotenes > 5 an 331g Feb y 3Ylo Mc 

“os 10 0394 4 93% 94 94 9414] G4l4 4) 941g 9434) 780} Do pref...._.__. 913, Jan 3) 943; Feb 2j| 90!2 Dec} 10414; Mch 

1012 10 | 10 10 | #10 1012} #10 1010} 97% 973) 113\Atl Gui a WISSL- 100 814 Jan 17} 10!2 Jan 25 7 Mcb] 112 Jan 

2514 Dlg 2Q5lo] 253%, 26 251g 25lo| 253g 25lo| 25 2512] 1,263 aS Caer 100} 22 Jan 4) 26 Jan3lj; 16 May) 28 Jan 

71 *6 +=%+.7| *7 8 | *7lg  8lo| Last Salel6lg Jan’li| —._- Boston eae ne 10}  5!g Jan 13} —_6l2 Jan 26}; = 4ip J'ly Sip Jan 
146%, 1461, oie 140 14783 14733]*#1471le at ¥*14714 14919|#146l2  L_. 24|Cumb Telep & Teleg- 100] 14514 Jan 10} 150 Jan 4]/ 138!2J’ly | 152le Mch 
*753 8 81g 884 9 9 91, 91, 914] 3,535) East Boston Land_.___- 74 Jan 18 914Feb 2 Zig APe}] 115g Jan 
29012 29012 290i 2901+ 1289 202 | 202 202 | 202 202 | 209 29212| °"361|£dison E'ec Iium ..100| 287% Jan 24] 29212 Feb 3|) 259 Jar | 2922 Nov 
#1511 152lo] 152 152%) 15212 154 | 154 15419] 15412 155 | 154lg 15410} 48s|General Electric..__. 00} 1501g Jan 12) 155 Feb 2// 1 J'ly |. 16012 Jan 
93 9314} 93 93 | 92% 9234) 9234 931g] 923, 93 | 923, 93 | 3,013) MassachusettsGasCos 100) 87% Jan 3) 94 Jan 20/) 761, Feb! 913, Nov 
9512 95lo) oobie 95le 9512 9512} 95le 96 9534 9534) Q95l2 96 335} . Do ae RRS 100} 95 Jan 3] 97 Janigi| 89 May Mch 
#216 218 | 216 216 | 216 216 | 216 216 #21614 218 |*216 220 90| Mergenthaler Lino__._100} 211 Jan 4} 216. Jam 26]/ 21212 Dec); 226 Nov 
4g 4%) 4g 4341 473 47g| 434 433) 45g 435} *415 473] 602|Mexican Telephone._ 10 4 Jan 25 475 Jan 31 23, Jan 63; May 
— zs ie 11419) nes es 115, 115, 115 115 | 115 115 85|N Se. eae Fers.s.s088 130 = : 44 hed ! a. yr ms fon 
* naniekal 2} 11212g 112l2]*112 113 | 112l2 113 136]. Do. pref... 2.2... 100 an : : e 2 115 Jan 

*137 138 138 138l2} 140 140 140° 140° 140 140 140° 141 279) N E Telephone Tare 00} 137 Jan 14] 141 Feb 3)} 12¥l2 Aug} 1383; Dee 
*98 ....1*99 -...} #099 -...] #99 -...| Last Sale/96  Jan’ll|  ___|Pacific Coast Power. .100 96 Jan 9] 96 Jan 9j| ¥3lg Nov} luv Jan 
161lg 16114} 16112 163 [716012 161 | 161 161 | 161 16114] 161 16119} 306] Puliman 0 SS Serre 159 Jan 3] 163 Jan 30j} 153 J’ne} 200 Feb 
12% 13 {| *12 13 } *12l2 13 | *12le 13 | *12lo 13 | *12 13 110| Reece Button-Hole__ 10 zl2 Jan 5) 13 Jani1s}} 14 Jan 14 Oct 
10044 1 100lg 1001-} 10033 1001s} 10014 10012} 1003g 10012} 100l2 10034} 1,093)/Swift & Co........_. 00! 100 Jan 26} 101 Jan 4!| 100 Jan] 1093; Jan 
31 301g 301} 301g 30l2} 30 31 30lp 3034}; 3034 4) 316) Torrington. _.._..._- 25. 30 Feb 1) 36 Jan 3] 28 Mech} 47 Dec 
*281 *28lp 29 | *28lp 2884) 29 29 | #2815 29 287g 2878 70} _ Do __, eee 25| 28 Jan 4} 29 Jani7jj 27 Jan] st May 
191 191 | 191 191!-f 191 191 | 191 191 | 19014191 | 191 191 | 1,340)United Fruit........ 100] 186 Jan 16) 192!2 Jan 19}/ 165!2Jan | 200 Sep 
55g 55 «55lck 55 5 5lg| 55l2 5684] 56le 58 | 56%,  58lo] 9:671|\Um Shoe Mach Corp.. 25} 5414 Jan 13) 5812 Feb 3}} 46% J 713, Apr 
291g 29 29 291g 2914) #29 2914) 29 2914] 29 29 239 oO lh dimin obi 28\4Jan 3) 29\gJan 31j} 254Jd'ly} 31 Jan 
7353 79 781g 791s] 787 79% 80 8llg} 803g 813;| 801, 81 123,034 U8 Stee Gorp.-..---100 713g Jan : 8153 Feb 2/| €133d'ly | 93, Jan 
1191g 11953] 119 120 | 119141 1195s 120 | 120 120le 18% 119 779|..Do _ prefs... . OU} 116%, Jan 120!o Feb 2|| 111 J’hy| 1255s Jan 
Sle 19 18 18 } *18i2g 1910} 19 19s} 1 1934 22 | 2,731| West & Telop, & Teleg..106| 16!2 Jan 13 22° Feb 3|} 14 Feb] 1y% Sep 
2 91 92 92 92 931g 941g} Q3le Q6le ote 97 617} De  pref_........ 89 Jan 2 97 Feb 3 81 Aug] 94 Jano 
5l2 5lg Slo #5 Blo} *5 Biol Sle 6 61 61 silsensi Con a 25} 5l2Jan 27, 7 Jan 5 4 J'ly 1) Feb 
7 7 7 7igh 7 Zo} Tg 8 7% Sly 3° 8is| Leas Algomah Mining .._ .... 25| 6 Jan 24) 8loFeb 3 7% Dec} 143; Se 
*34 35 347g 35lof 3412 35 | #35 35lel 36 36 36 36 450|Allouez. 222k 25| 34l2 Jan 26) 39 Jan 4jj 31 J’) Fe 
617g 62l2] 62 6314) 63ig 64 64 65 6434 6634 6619]14,089| Amalgamated Copper 100} 61 Jan 3) 66% Feb 2)! 55i¢d’ly| 90% Jan 
23lg 2312] 23le 24 24 2414] 2439 25 | 2453 2510] 2412 25 | 2.630/Am Zinc Lead & Sm_. 25) 23 Jan 27) 25%Jan 7/|{ 19!2J'ly| 4ule Jan 
uae a” 13l2 + 137% 13% i -y 143, 155, 15, 1514) 4,775 Aaron Commercial - 28 e | jan . 158 7° . l2lg re 508, jan 
2 * 5 51 5 51 a Ee ee an 4 Feb ; 5 121, Jan 

50 .50| +52 -...| *50 .55| *.50 1 le.50 55 |*.50° .55° 100| Bonanza Dev Go.-2~ 10| 50 Jan 5| 50 Jan 1s|| 5) Mch| 70° Mch 
121g 1214] *11llp 1214 *11lg 124) 12 13 131g 1312} 1312 1334) 2,775 Bos&CorbCop&SiiMg i| illgJan 13) 13% Feb 3 10 May) 241, Jan 
5 54] 4i2 5 4lg 484) *45g 5 5 Slo} 5 51o| 1,930|Butte-Balaklava Cop. 10| 4!2Jan 30) 6igJan 14 4ig Nov} 18), May 
19 «619 19 619 19 19lg} 191g 1914] 191g 1915} 1912 1919] 2,258}Butte Coalition.____. 15| 1733 Jan 16) 192Feb 2]{ l5eyd’me} 2819 Jan 
4914 4912] 494, 50 | 49 51 5014 5114) 503, 54 531g 55 | 3.391)Calumet & Arizona_. 10} 46 Jan 19) 55 Feb 3}]| 44% J’ly| i103” Jan 
505 505 | 505 505 | 505 506 | 510 515 | 515 520 | 520 520 | ‘133/Calumet & Hecia_... 25) 500 Jan 12) 545 Jan 4j/ 500 J’ly¥/| 685 Jan 
12. 12 lllg 1llof Allg IMs! 12 12 13. 13 12 13 185 tennial......-.-- lllo Jan 30} 15lgJan 4 lstoJ’ly| 38 Jan 
*.05 .06/ *.05 -06 *.08 06] *.05 .06) Last Sale|.05 Jan’ll} ____ io Mercur Gold_-.- 05 Jan 6) .05 Jani17j} 04 J'ly| 16 Jan 
oes 66t2 a a P 66% i, qs 674 671s 6934] 681g 6919] 1,475 One pose Con Co 100 66te aan : om phe z oS Sep 85 dot 
2 4 sly ‘ 4) * 4 31 31 *3 344} 65) Valy-West....-...-- a Fe 3l2 Jan 2 y ch 

1214 1214) 12 124] 12ig 12le] 12le 127g 1258 Bn 127g 1313 7,975| East Butte, Cop Min. io 115g Jan 11} 13!4 Feb 2 Gl, J’ly 14 “Wee 
a A ae ae |e #5) 5 dan i fo dan sll “3 Deo) a kek 

‘ 4 s 7 2 ,049| Franklin .._.....-.. , 29 

6lg 61215 9-16 11-16, 653 7 7 7 5-16 71g 735|7 7-16 79-16) 5,530|/Giroux Consolidated. 5} 6%sJan 19} 7%.6 Feb 3 6 J’ly| 1219 Jan 
31 «31 | *32 = =32l2} 32lo 34ly) 34 35 35 36-36 36 36 420}Granby Geoeetida ted - 100} 30 Jan 26) 40igJan 4)}| cv J’ly| 41124 Jan 
Gig Gly] Gilg Gigi5 15-16 Gia} Gig lg} lg 7 63%;  6%| 3,575)Greene Cananea_.._. 20| 535,65 Jan 31} 7 Jan 9j| 6%Sep/ 1i%g Jan 
18 18 18 18 18 1181p} #18384 _..-; 20 2014; 201g 201g] 710}Hancock Consolidated 25) 18 Jan 24) 2214Jan 9}} 14%,J'ly| 36 Jan 
1g lig} igs ig} 1l4j *llg 14) 1 15g} 13, 318 Helvetia Copper__... 25; 1 Jan20) IligJan 3 134 Oct 5’%3 Jan 
*1ll, 12 1llg Illg} Ill 12 12 1214} 121g 1334; 13 13 | 1,538|Indiana Mining.._.- ae iis gan 30| 1334 Feb 2]| 10 J’ly| 443; Mch 
“ao ie] and ae | oar’ ag | ss ae°| Sh, S29 gfe Ges] “fzsiiignd Crock Com o-> i] Sr? eeb a] ob Jan ll Sait hov| go Ro 
2 87 87 87 133}. Do_ pref....----- e an 4NOVi YO ov 

“ar 14} 13° 13%4l 13% 14%] 14 14 | 14g 14! 14lp 1412 1,205{Iste t Royale Copper-- 25] 13. Jan 30} 16ieJan 4|| 13): May| :8!oJan 
> 6 is R. i38 oa is is is 7 3-16 783 a4 714) 4,541 oor Ls Coane om os we Jan ‘ 7% Jan 21 x aoe il Jan 
8 4 8 4 8 * a 2ig) + qweeaw Peuc an 2Jan an 

“as asl “at Shy “ee a te poms | IQR 77] PES al iby] ope 
4 an an 

3° o 7 Janl7 8 Jan 3 4 Mch| 1053 Oct 

37 Jan 21 1 Jan 2 35 Oct 17s Jan 

03 Jan19) .25 Jan 16j| .01 Nov 5 Jan 

185g Jan 28 0 Feb 3]} 17. Jily| 29 Jan 

2izJan 26} 3leJan 4 314 Dec 8p Jan 

43 Jan 30) 45!lnJan 7|| 43 J’l 75 Jan 

183g Jan 5] 19l4Jan 9 175g J’ly | 2712 Jan 

234 Jan 17 3lo Jan 5 3, J’ly 105g Jan 

101g Jan 3) 11 Jan19 934 Jan 12 May 

26 2Jan 30; 3014 Feb 2}} '8 J ne] 5” Jan 

612 Jan 20 734 Jan 9 6l4 Dec} 257g Mch 

5 Janl17) 6igJan 4 5 Sep} 123; Jan 

50 Jan 5 1 Jan 26]} .25 Aug 13; Feb 

3934 Jan 26) 42 Jan13|j :QloJ'mc}] {5 Jan 

A 107 Jan 13} 124 Jan 3}j 114 J’ly| icé Jan 

a8 65 7%, 68 | 6 i as Sao as) etree a Ut Deel AM cee 

an an 3 65 ‘ly v2 
7. 17 16%, 17 17 1714] 16% 1714) 173g 1734! 1734 1784] 2,518] Ray Consol pper.. 10} 16 Jan 27} 185sJan 4 '5tg d'ly 2438, re 
*Ilg 1 *1lg  Ilg) *11G 133) F11g 13g) gg) FG 400 santa Fe Gol & Cop. 10) ligJan 27) MeoJan 5 1l4 Nov 234 Jan 
2h _ 20s aN 112 11%) 2 1158 24% 124 13 12lg} 1,816;5hanpon _........-- 77 pe 465 ‘4 124 Feb 2 83, J’ly| 13 Jan 
7 ; : : ° : . -99 152}South Utah M & S.-- . an 1 Feb ! 1 Dec 33, 
872 372] «37 38 | 38 38 | 38 38 | 37% 38 | ‘37 ‘37%| O7olSuperior...-.-...2 22 25| "36 Jan 26| 49t2Jan all so Jiy| ositjon 
M4 44! 4g tg lg alg] «dig alg) 4 gh og 414] 986 Superior & Boston Min 10} 4 Jan19} 6 Jan 7 ‘ Dec| 18 Jan 
2 he are he ie i 16M ie aif me el 15%8/11,815 = en eg Copp. 2? is van ‘ 15%g Feb 3 J'ly | 165s Jan 
6 PEEIGCR csddesacee an 52 45lo 

a 4 4 4 4 4 4ig 41g} 41g 414) 4g lg ais i | ee ieee 25) 4 Jan19) 5 Jan 3 sts me {iy Jan 
36. | 35% 36 | 3534 3612) 361g 3612] 3612 37 | 3634  371g| 4,663|U S Smelt ne &ifiat 50] 35%sJan 11] 371g Feb 3]/ 30 Dec} 35 Jan 

2 40%) 47 47 46%, 4684) 463, 6434) 467 47 47 47_| 1,284 . Do _ pref.i....--. 50} 46l2Jan 3) 47 Jan 3 ry Jiy| 53's Jan 
2lg 284) lela} #212284] 2g 284] 28g 284) 27g «= 2%g|'515|Utah-Apex Mining--- 5] 2i2Jan 3 Jan 5 *Dec| —51y Jan 
*1 10l2} 10!g 10lgf 104 10le} 11 Iilg} 12 13 12 13 | 1,823|Utah Consolidated... £| 9%4Jan 20} 13leJan 3 1212 Dec| 46° Jan 
#454 4 45 45l4f 45 4 451g 4553) 46 46 46 46lo| °333|Utah Copper Co..... 10] 45 Jan 30} 46l2 Feb 3 nase J ne} Gls Jan 
* 2i4| 17% 23g] *1%3 284) 2 2 2 2 2 2 110/Victoria .......-.- ~ 25} 2 Janil6} 2QigJan 5 Dec yi 
sve § 8 8 *8 Slo} .*8 9 84, 87s) 8% g 821| Winona .__..------- 20] 8 Jan 21} 94 Jan14 6 J'ly| 15 Jan 
9117 11 117 118 /#117 120 |#118 125 | 118 118 (#120 125 7| Wolverine ......-.. - 25) 114 Jani1/120 Jan19}/ lo2 J’ly Jan 
*1 1g’ iy Ugl *1lg  At2' ity gt gS dlp—§_—sdSg Sel S445! Wyandot ..:.....-. 25] I4Jan 25]. 1%Jan 3 lly J*ly 3% Jan 
7 Bid and asked prices. d New stock. ¢ Ass’t patd. 0 Ex-stock div. A Ex-nghts. a Ex-div. and rights. 
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Boston Bond Record 




































































































——————S———oEEEEE 
BUAvS B Week's rain’ BONDS 33 Price eae Sy! Range 
WEEK ENDING FEB 3 2 | Feb3 WEEK ENDING Fes 3 Feb Last Vnale I 92 /January 1 
| 1B Aski Low h Nollzow a1 | { Ask| Low Hug ni Vo Low Ht wh 
Am Agricul Chem ist 58..1928 A-o *t02% Sale 102% fof ei 1024 eit Tlitnois Steel deben 58....1913'A-0 102% Sale |102%% 023 2 pve ct % 
Am ‘leiep & Tei coli tr 48.1929 J. J| 90% Sale 6 oon 90's Ia Fails &Sioux Clst 7s.. et Hy A-O 117 apr'vs! sce levees seese 
Convertible 48........-..1936)M-8) 108% sale 107% 108% Bul 00%4 10B% Kan O Clin & Spr ist $3...1925 4-0 31g Mar’ et ne ote 
Am Writ rapes Isis ibsg 1919) J. -J| 90 Sale 90 90 90 || KanOFtS& Gulf ext fba.21911! J-D 99% Feb’ 1: a it Sede 
Am Zinc L & 8 deb 68....1915.M-N) ...... ...... 109 Jan’11 *. 100 102% Kan 0 Pt Boose & M 6s.... 923, M-N 116 ‘s Jan’i1 rte late * 1763 
Ariz Vom Cop lst conv 68 1920J-D, 86 ......| 85 56 8\ 84 87 ([|KanCM& Bgen4s...... 34'M-S va Jan’11....! v2 93 
Aton Top & 8 Fe gen g 48..1995'A-0} 98% 994) 99 v9 li 99 «= 99 Assented income 58.....1934'M. 8 8H i| 88 8v 
Sdinommens ¢ M----F, ay tees Nov' 9l% 93 Bl oan 1) 914% 915,}| Kan O & M Ry & Br 1st 53192/A-O 1026 Jan 11 cece ‘102 ven 
ge PET ee J’ly 199 5.M-N 9iy 93 sbtilivousses odbce Maine Vent cons lst 78...1912'A-0 113% Novw’0G}....![...... .coce 
eecrear conv is...... --1935) GEN) aches dacdié 102 ‘9 J’ly’ 1olc2. wimdtde 4 bei Cons lst 48 ..............1912' A-O 101% Sep ’v5}.... ever: ested 
10-year conv 5s........ REECE odudih daies @ 108% Jan ’11..../108\ 108% }] Maro Senge @ Ont ist 6s. re A-O 15 JNO’)... 5'|.eaeee sense 
AtlG & W 18s Lanes 5s.’59) y-J 1 725'| Mass Gas 4198 ..........-.- Viu-d 99% 100% 17 vv 4 100% 
Boston Elect L conse: 68.1924\M-S eassse 660058 Mich Teleplst 58........ "19 st j-d 97 Axg’1y| saualicscds Bisse 
Boston & Lowell oan C47" pa od] ccccce cvccee/ 100% Mar’09 ....'1..... a obbeul Minne Gen Elec con g 6s 1929 d-J 1Uz'9 Aug’04 er poecds ‘beep 
Boston « ee Oe ino BG 4) J- 4 Steen cones New Eng Cot Yarn 6s....1929/F-A 100% 100% 1/100 ivi~ 
Boston Terminal 1st 349s. 19¢7) 0-4 SII |New Eng Teleph 6s....... 1915, A-O 102 Jan’11'....'102 102 
Bur & Mo Riv cons 6s ....1918 J - ROS UB 9ll:; BBSu. pscccbsdcchesdecness 16/A-O LOU 'g Sep 7US|....! ee ceweee 
Batte @ Boston lst bs....1 1p a3 b iboew ltinll ioe England cons g 6s...1945'J.J Nees _-otasid fennd’ i‘palinen 
Butte Elec & Pow Ist ¢58.1951) J-D elecceed teoduecsionecliocscce » ccecs Boston Term Ist 43.....1939/A-O] 22.22. -ccceelecneee  coeees Veeee! ceceee 
Cedar Rap & Mo kt let [o-1936 SPIEL .c¢émec codeas 1134 May’ ' ae: | Ce New River (The) conv 58.1034' J-J 76 Oct 10). see) cgnese checee 
Cent Vermt ist g4s..May1920'Q-F) #881¢......| 88% 884! 10; 874% 882i IN YN H& H con deb 3 4al5b) J-J 99% Jan’11)....'| 99% O9% 
O B & @ Iowa Div 1st 5s. tstspe it astemen sheses AU1OS Oot U7). .cc1. 2c. ccece Conv deb 6s (cts) ...... 1943/ J-J 1384's Jan ’11!..../ 133% 1344 
lowa Div ist 4s ..... cose LDIDIA-O} 2.222. -ee0e-| GS'9T’MO'10! ..0.!}..200. wo oeee Old Colouy gold 4s ........ 1924/F-A Cae oy, SS. eee . 
i eneteR PEN, comne cedien 100% Jan ’11'....! 100%, 1064, Oreg Ry & Nav con B 4s..e J-D 98% Sep 09). 2.0)... cceee o 
Denver Exten 4s........1922)F-A| 99% 99% 99% “9 ‘a! 2) 994% 99, }} Oreg Sh Line lst g 6s..... 2) F-A 114% Jan’11)....!/114% ciwesiy 
Nebraska Extep 48 .....1927/M-N) ............| 99 Mar’l0'....'|...... ......]|/ Pere Marquette deb g és.21912 OF SEO a Se See 
B& SW sf 4s........... 1921/M-8} ...... ......| 99 Oct ’ud' shdstivebees Vekaee a ub Valley Istsits...1919)J-J) ............ U3 Jan’11)\....||103 i03"° 
Illinois Div 3 '9s....... 949}3-Jd} ...... ......| 88% Jap ’11'..../| $84 SS% . lst con gen Ais. BUGRIE OL scecce coccesth ld BOT eisanelindceccs avecee 
Chic sc Ry & Stk Yas 5s .1915\4-J 100% 1014 /101 101 6101 loly tland-Canadian 18t 481949) J-J3| ...... ....0- 
Coll trust refunding g a81940 A-O| 90% 91 | 90% Jan "11 soso i 90% 9U% bavannah ioe lst cons 68.1952/ J-J| ...... ..... ly 
Ch or & 8t P Dub D UiJ-J 114 Jan‘'l1'....!114 114 || Seattle Eleo lst g 5s......193U|/F-A) 103% ...... 
Ch M & 8t P Wis V ‘liv 6sl920/J-J Bee... ee OL andilesanas. copeec Shannon-Ariz lst g 63....1919}M-N 
Ohic @ No Mich let gu 58.1931|M-N enacee| 984g Jan ‘11 oq 964, U9" || Werre Haute Elec rs 68....1929 iw 
Ohic & W Mich gen 6s....1921/J-D) 100% Saic” it 100% 7,100% 101 |} Torrin oy zz wesanis 918)M-S ccphns senses 
Concord & Moni cons ) Be... aay O° woowas codecs sadullsdilecg's eeceu CUE 7 F 61827 J-J 10045 100% 
Conn & Pass R lst g 48...1943|A-O} ...... ...... 133% See epnpedhepons 20-year o Gone Racy Be 7id-J3 cout eatia 
Cudahy Faok( se) iss Se 1938-5 dinpes vedeod 100% Aug’09 PS ae nae Unitea Fruit gens f 448. ious J-J 96 Y7's 
t siver lst 58......1926/A-O} ...... 2.2... gg | RR, Camas memes: U S$ Coal & Oil lst 8 f 6s... 1938/M-N j ' iieaneni biaiane 
et Gr Kap & W lst 48...i1946/A-O; ............ SR FA U8 Steel Corp 10-60 yr 58.1963/M-N) ...... ......)104% 1047, 6 104% 104% 
Dominion let sf 6s..1940|M-N; 96% v8 ¥6' Jan’11 ----'| 96 619)| West End Street Ry 48....1915/F-A| .........-.. 08% J’ly’10}....!/. sommes 
Fitonburg 48 2.2.0.0... 22. LVISIM-8) 22... 22200e 103 ‘sg Api ’0d' sees] jrotees eeeeee Bee 6 Whe noncanacsccecs --1914/M-8) ...... codesa 100% Jan’11 wo0e/'L00K 100% 
4s ERR | S| eee seeeee| it... OO scddlaeden Pinkes Gola depenture 4s..... +-1916/M-N| ...... ...... 08's Apr’l0)....'| ecco ccccce 
Fremt Elk & Mo V ist O8..1VS3/A-O]} 2. ccce coceee Hes® Jan’ Lt a leis 127% Gold 48. .........-.. oti go | oes ¥24e Jan ’11!....! 938% 
Unstam let 68.......1VS8/A-O} ...... ...... seat” 7 Sibert cities «nsaed Western Teleph & Tei 68.1932|J-J| 98g Sale U7% vB'e) 34! VO% YB 
a NorO B &Q coll tr4s1921\J-J| 05% Sale ‘bs "i Wisconsin Cent lst gen 481944) J-J| ...... ......| 93% Jan’11}....\| UB 93% 
Regis GS S| Pores o5%| 11 em 35% 














Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 













































































* Bid and asked; no sales on this day. 



























































Share Prices—Not Per Centum Prices STOCKS Range Since Range for Previous 
| Bates AUTIVE . Jan 1 1911 Year (1910) 
, Saturday | Monday v Weinsodaig Thereday Friday rn Week weed ae a Bonds and Inactive 
Jan 28 Jan 30 Jan 31 | Stocks see below) Lowest | Highest || Lowest | Highest 
Baltim | 
q3* 73%) *74 76 pet he 14%) 74 74 | 138 6% ae déo\con, os Ee ee bee. 100 64 Jan ¥ 77 Jan25| 46 Mar 644% Deo 
2 934%! 93 23%! $8 95% 98 93 | li2llII! 874 Do pret............100, 89 Jam 9 %4 Jan27\| 30 Mar 90 J” 
chime » nnaes #125 9 1264! 123% id6% 125% Are) 180. THO .ccccs «ccc | 26 Northern Centrai...... 50121 Janil126%Jan26 115 Jap ise Fep 
i . = “at *23% ..-.0.| 24 25% 23%! secesa deka pees yy! gt ceaeoeag 21 Jam 4 24% Jan16| 184,J’ly| 27yJan 
© .ce0n6 434) 43% 43 iss 48% 43% 48%) wasue boarban 320) Do 2a pref........1U0 434%Jan 4 49 Jan2z4| 40 Oct! 47 Jan 
17% ty ina 17% LTS 18% *17% 18 | ¥17%_.....! III III) 11870 United Ry & Eléciric.. 60| léaJan ¥ 18%Jan31| 12% May, 164 Deo 
| Philadelphia 
ar TOR] ccccee cocees| cccce once 16% 17 17. «17:| *16 «#4117 56 Amorican Cement...... 50! 16% Jan28 i7%Jan 4/ 17 Dec! 28 Jan 
45%) 45 Sy! *4€y | *45% 45% #454 454! 44% 444)  157/ American Railways.... 50! 42 Jan 5 4549Jam zu) 41%, J’ly} 60 Jan 
3 45% 45% 4354! mien tay 44% 44%' 44% 45 45 46% 5,332/Cambria Steel .......... 60) 42e2Jan 3 454 Jan 3v) 404 J’ly| 53% Jan 
12% 12%) 22% 12%! "lz% Le%! 124y lz! 12% 12%) *12% 12%! 428' Electric Co of America 10) 1lu Jan 4) 124 Jani4!| 1iyJ’ly| 12%Jan 
3% 53% 55%; G34 G4 | G4 54%! 5a 56 54% 55%! 4,473|Elec Storage Battery..1 48yJan 3! 56 Feb 2/42 J’ne 64% Mar 
B34 33%) 83% 33% 33% S84 BB B34!) BB 334 33% 334! 2,538i\Gen Asp t tr ctf -...100) 33 Jan 19) 34% Jan 1U| 194 J’ly| 34% Deo 
r B3y 83% 83's 83's gl4% 76%| 74 74% 74% 75 | 4,516) Do pref tr ctfa....100¢744 Feb 2 83% Jan30| 64 J’ly| e44 Jan 
t  BB% .n0cee| cones oonese ee ¥ 669 9 66 7 a 455}Keystone Telephone... ise 8gJan12z| 9%Jan lul| 7 Jly| 13 Jan 
; 28% 28%' 28y 25%' 28 28 2¥% 3U%) 30% Sis) Bus 31 [14,662 Lemab Ou Bit rp....1 23 Janz3) 3itg Feb 2/ 154J’ne} 29% Deo 
| 96 vs 5 YS | 2d3% v4 ¥3% Y3%! #93 3% YS Y3%) S31 & Nav ir ctis. bulsa3 Feb 3/ 98 Janl4i| 86 J’neli2z3 Jan 
1 -B8% 38% 89 BY | Bile 59%15 BU% 903g 89% YU | S91lig YV4! 3,180 Lehigh Valley. .-00--20 60| 37% Jan 3 90g Kev 3 J’ly |izls Mar 
63% 63%! 63%jg 63%) CS% 645,96 Gd'g Giy Gd% 169 6S | ZH4y 644) 2,835/Pennsylvania RR...... 50) 63%Jan16) 65 Feb % 6146 J’ly| 69% 4¢ Mar 
52% 53%) 568 O54! 8bz% OS | OF 543 | 52% 53 62 52%) 2,765 Philadelp'aco (Pitiao). 60\a5U Jan 3) 53.Jania Jne 63% Jan 
: 16% 16% ls 16 | 18% 1d%' 16's 16%! «16% 16%) 16% 16%/18,334/ Philadelphia Klectriol]. 25, 16 Jan 19) 16% Feb 1\/¢13% Web] 16% Mar 
(| 20% 2u%y) 20 204) ZU _2Uty Zu4— Quy! 20% 21 20% %1 |10,226' Phila Rapid Transit... 50 lsgJam 3] 214 Jan2U| i6 Apr) 234Jan 
| 73% 78%g° 75g 73%) 708 4078ta8 7’ 78138 79 BU%s 794 #U%4/24,985| Reading ................ 75%Jan 3| 5U4 Feb 3) G54 J"ly| 86 Feb 
Blige Sligi dtig 8; Ste 8% Sa 84s) Be Sigi *h' 8 407/Tono M eceeee 1} 7%igdJan 4 8% Jan 17, 64Jan] 91j5 May 
47% 47%| 47% 47%) 67's 474 4/49 4749) 4i% 48 47% 47% | 4,U87|Umion ‘traction ........ 50) 43 Jam 3) 48s Jan2U/ 38 Oct 52% Jan 
__ 87% 88%) 87% O74) dou S7% ST BB | Bika S74! 57 "87% 4,379) United Gas Impt....... 50) 85'2Jan 3) 59% Jan “9p 79 J'ly| ¥54eJan 
PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask - PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
huactive Stocks \ Bends Ph & Read 24 58 °33.4-O) ......|..-.--|| Chas Ry Gd Kl5s’99M-S| 95 | 96 
Ameiian Milling..... a aac¥etloosshe | Prices are att * and Con M 7s 1911.....J-D) 1U1 |......'| CharlU& A 2478'10 A-O} ...... i 
Amer Pipe Mixz...... ee Warren \ interest.” Ex Imp M 4s g°47.4-O| 100% 100%|| City & Sub 1st 5s..’22J-D) 105% |i06\ 
Beli ‘ele —" (Pa). luv, ey arts Alt@LV Elec 4 y9°33.F-A ...-.. seeee-|| _ Terminal 58 g1941.Q-¥ 116s, 117% | City & Sub( Was Monty Ary dndachtauiged 
Cambria lron.......... oy 46 |...... Am Gas & Elec 53'07. PA 874| 87% || P W & B col tr 48’21.JJ | eweee|| Coal & I Ry lst 58’20F-A! 1014/1038 
Central Cuai " Coke.i00} 815/82 | AmRysvonyds1911.J-D ..... 1u0 || Portland Ky 1st 68 1930-| ......|...... Gol &Grny 1st6s.1916J-3 wnnee LOT Ig 
Consol ‘'rac of NJ...100)  74%)...... |) Atl City 1st 58 g’19.M-N) .....-|.----- Roch Ry& L.con 5s’54J-J ‘s!..----|/ COMSOl Gas 58..1939 J-D) 108%/209% 
Easton Con kleotric v.50 Bergé KBrw letéelJ-J| ivd\!..-... panish-Am Ir 68°27 J-J} 102 |102%)| Ctfs indebt 4'ss..... OF fncseas 
Nt Wayne &W V..... 100 Bete Steel Gs 1998.Q-F 1154/1154 || Stan’dGas &BH6s'26M-N) 11 |......'| Cons G@ GE&P dus 35.J-J| 859) 85% 
Germautown Pass Choc & Me lst 5s 1949 J-J) Trac Ind gen 68°19.J3-J| ......'..-... Fairé Cl Tr ist 5s’38.A-0 cocce.| 97% 
imdianapolis St Ch Ok & G gen 53'19 J-J! Un Rys Tr ctis 40’493 &J 77 7's|| Gad Ala lstcon58’45d-J| ..2...)...... 
Con Tracot N J lst 58.’33) nited Rys Inv lst coli tr } die dng ist5sg’29S-J) 105%}...... 
Teeurs K & A lst M 53 1920 M-N| sf5s 1926.......... 84%| 85 || Georgia P lst Gs...°22J-J| 1134/1149 
Inter Sm Pow & Chem.50 Elec & Peo T'r stk tr ctis! U frac Pit gen 58 97 JJ wencns|ecseee|| GAS0 & Fla lst581945J-J| lug}. ..... 
K tone Telephone ..50 Eq Li Gas-L lst g 3 1923) Welaheeh 5 150 1002 5% Q@-B-S Brew 3-481951M-S) 4449/ 4 
Iudianapolis Ry 49.1933) Wiks-B G& E con5s’553-J| 101%'.-...../| 2d income 58 1951 M-N ieeglon 
K Interstate 48 1943 . BALTIMOIE Knoxy Trac 1st 5s8’28A-0 rrr oe 
~ Keystone Tel $3 1939.33 Inactive Stocks | Lake Kil 1st guds’4 S]-seose 
22 Lenigh Nav 448 '14.QJ Ala Cons Coaié Iron.100} 28 |...... pea oes gga at5s’53J-J wpered 
q t pag span Begs H 16 1s REs 438 gz ont ais 191 4. Q-F Pre tinoeadhenaosionet eecece St lst 5s 45 J-J aot 
© Schuyikill.......50) ......|. eeee-|} Gon M 4498 g.1924.Q-F Aluauta ee LOO) ......|-- 000+ Wash)lst5s’25F A) ......)...... 
tnehill & Gehuyi fi .50 614s! ...... || Len V C lat 58 g'33..J3S Alan Osast Is (Conn)100) 3323,|235 "|| Mt Ver % Duck 1st da. 
Nat Gas HlecLt& Po iv) 15 |.7222.|| Leh Vext4s let 1948.J-D sreereeeeeeelOO) ....../420 || NptN&O Pistbs’38M-N/ 90 
Pre.erred.. a ig Mikasa Consoi 68s 1923 Tate J- -D Cons - Got Dusk Corp...50 eocece| *seeee Nor&PorTrc 1st5s’36J-D 82 
N Haven iron & steei.5} ......|...... Consol 498 1923...3-D, Preferred ............50) Norfolk St 1st 58’44..J-J} ...... 
Northern Central...... 5u} 125chizdv%y|} Anmpuity 6s......... J-D Georgia Sou & Fla...100) ......|-..-- North Gent 49a 1926 A-O} 1052 
North Pennsylvamia..50) 7 }...... Gen cons 48 2UU3.M-N ist pref........ eoee-100) .2....}------]] Series A 58 1926....5-J} 110 
Pennsylvania Salt..... bu} 1LLits'...... Leh V ‘fran con 48’35J-D 2d POL. ....2..c000e-100) ......]-.e00-|| Series B 68 1926....J-J] ...... 
Pennsyivania >1eei..10U) ......}...... istseries B 5s i935.M-S G-B-S Brewing.......10U! ...... Pitt Un Trac 58 1997.53) ......).. 2006 
Preferred ........... TOUR» Socks T bce ee New Con Gas 58 1948 J-D _ Bonds Poto Val 1st 53 1941..J-J alain 
Phila Co (Pitts) pret...50) 444! 44%|) Newark Pass con 5s 1950 Prices are all“ and Sav Bla & West5s’34A-O} ......)111% 
Phil German & Norris.50} ....-. ...-. || NY Ph& No lst4s’39 JJ. interest. Seab & Hoan 58 1926.3J| ......|107 
Praction......... vi 36 | 86%/| Income 4s 193¥...M-N Anacostia dé Potds.......| ......]......1] S0uth Bound lst 58..4-0 Ledinttnneits 
ways Generai..... | PE Peres | NoUhio'Trac conis’19.J J Ati Coast L(Ct)ctfsisJ-D) 103 |......|] U El L&P 1at49s’29 M-N) 93 
Titewater Steel....... BE saghbitnadeap Penn Cons 5s 1919 .. Var Ctis of indebt 48....d-J) _.....|......|/| Un Ry & Kl 1lst4s’49 M 84's) 84% 
Prererred .,.......... 10) ....--!....-.|| Poum & Md Steel cov 6s. 6-20 yr 48 1925......S-J) 92 |......|| Imcome 4s 1949.....5-Dj 62%) 63 
Union me ot ind...... fob ocho Pa & NY Can 5s °39.A-O Balt C Passe 1st6s’11M-N} 100 |......'| F 58 1936...J5-D) ......|...... 
United Cos ot N J....100) ...--.'..2.. i Con 4s 1989.......- A-O Balt Fundg 58.1916 M-N| ......!......'| Va Mid 2d. ser 63 ’°11.M-S} 1UU |...... 
Unit Trac Pitts prei..5U) ......'...... || Penu steel lst 58°17 M-N '| | Exchange 3's 1930 J-J3 3d series 63 1916..M-S} ......|...000 
We rice tr90 & Steei.10| 104 id!) People’s 2'r tr certs 4s ’43 | Balté& PlstGsmi’ll A-O) 100 |......|| 4th ser 3-4-581921.M-S) .. ...|....06 
Welsbach Co......... 100} 3¥ | 40 || P Co std col tr 5s’49 M-S| 10: | BSPS&C istdios S3F-A) ._....|......|| Sth series 58 1926.M woeee 
West sorsey & ickh. 50}. 524'...... || Balt Trac 1sts..’29 M-N| 107" |-.....|| Va (State) 38 new ’32.J-J eeales 
estmoreland Coal,...50) .-...- | ¥3 | Phil Klee goid trust ctfs. 103% \|_ No Balt Div 5s 1942 J-D Fund debt 2-38 1991.3 -J “ay 
ilkes Gas & Elec..10U) ......|.cese .||. Trust certifs 48......... 73% 73% | Cent'l ey conds1¥32 M-N West N C con6s1914J-3 105% 
York Beilway-. odeaeese 50 7 2 ki gep M 5 g’20.4-U) ......|-----.||  Ext& Imp 58.1932 M8 eaceee|| WO8Va FIRS 1lliJ <canen 
Prefer Sabobe counnd OO aly 223, || Gen 4s ¢1920..A&0|_ i004 aad (Chas City Ry let5s’233-J) ......|......|| Wil & We aoe 35.3-—J A ee 








{ Ex-rights. W$15 paid. * $124 paid: $9134 paid. 2 $35 paid. a@ Recexpts. b $25 paid. ¢$30 paid. @$42', paid, 
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HAILROAD GROSS EARNINGS. 


‘The faliowing table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Columns the earnings for the period from July 1 to and including such latest week or month. 
8tatement fo Show the fiscal year totals of those roads whose fiscal year-does not:‘begin with July, but covers some other 


We add a supplémentary 


his 








‘peridtt ahs returns of the electric railways are brought together séparately on a es page. 
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i : Lales: Gross Earnings. July 1 to Latest Date » Latest Gross Earnings. July 1 to Latest Date); 
i?! H 77 
‘ROADS Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current | Previous. 
A ‘ Month. Year, Year. Year Year. Month. Year. Year. Year Year. ° 
. 2 bit Pe $ $ $ $ s $ $ I $ 
Ala N O &7 x Pac- NY NH & Hartf_.|December [5,032,912/4,949,624!32,365,222/31,081,065 
[ONO & Nor t.\ist wk Jan 56,000 55,000) 1,901,553] 1,769,617 |} e N Y C & Hud Riv| November_/8,511,068/8,520,957 44,482 133/42 ,585,637 
Ala & Vicksburg.|1st wk Jan 31,000 30,000 84,877 903,518 Lake Shore & M S! November _/4,016,487/4,092,946)21,602,746/20,886,420 
Vicks Shrev & P_/1ist wk Jan 23,000 25,000 836,735 778,594 nm Lake E & West|November_| 451,393) 471,548] 2,454,155! 2,381,440 
Ala Tenn & North. _| November - 11,659 7,246 45,890 > Chic Ind & South|/November.| 347,518} 326,254] 1,454,104] 1,470,695 
Ann Arbor’ -i.L.-~- 4th wk Jan 57,94 54,834) 1,192,078) 1,120,359 Michigan Central.| November _|2,507,921/2,526,762/13,129,920/ 12,480,046 
Atch Topeka & S Fe} December ([9,602,113/8,389,776| 55,676,326/52,897,541 Cleve CC & St L_|November _|2,634,239/2,584,504/13 ,492,699/12,711,103 
Atlanta Birm & Atli3d wk Jan 50,281 47, 1,565,364!) 1,443,018 Peoria & Beaters November_| 292,887 80,743) 1,610,211) 1,407,092 
Atlantic Coast Line|/December /|3,114,245|2,892,845/14,922,984/13,973,645 Cincinnati North.|November.} 112,922} 106,336 597,369 557,163 
g aaoc & Ohio| December 6,841,826/'6,984,581/46,996,377/45,027,781 Pitts & Lake Erie| November_|1,371,686/1,622,722| 7,676;945] 7,676,513 
& OCh Ter RR December 115,436} 105,810 797,979 620,536 OS” eer November. 00,529 87,916) 1,599,217] 1,491,675 
Bangor & Aroostook! December 256,068} 220,437) 1,498,504) 1,415,670 N Y Chic & St L_|November_| 920,578] 908,127] 4,797,554} 4,446,401 
Bellefonte Central__| December 8,59 7,989 48,228 36,134 Toledo & Ohio C_|November_| 491,528] 407,579] 2,477,407] 1,955,785 
Boston & Maine___|December /3,528,564/3,436,362/23,529,782|22,756, +14 Tot all lines above| November _| 21958756] 22136394) 115374459 110049970 
Bridgeton & Saco Ri Novemper- 4,37¢ 3,424 24'849 22 N Y Susq & West__|December 337,204} -310,420) 1,890,291] 1,746,599 
Buff Roch & Pittsb_|3d wk Jan; 186,029) 161,979) 5,466,785] 5,190, 847 Norfolk Southern__| December 253.978] 216.436 1,432,352] 15307981 
Buffalo & Susq_.__-}November_! 193,756] 201,186 995.803| 1.085.602 || Norfolk & Western. December (|2,935,533/2,786,559/18,494,622/17,329,917 
Canadian Northern./3d wk Jan; 191,400} 185,100) 8,610,000) 7,335,100 || Northern Central_.|December /|1,159,340!1,148,249| 6,733,254| 6,657,654 
Canadian Pacific... _|3d wi Jan/1,263,000)1,377,000)59,451,368/ 53,856,754 || Northern Pacific__.|December [|5,013,848/4,389,908 36,478 ,552)40,071,711 
Centra! of Georgia__j3d wk Jan! 260,300 19,200; 7,488,883) 6,940,251 || Pacific Coast Co___|November_| 622,662} 638,146] 3,765,053! 3,653,797 
Central of New Jer_| November_/}2,415,139/2,450,186]12,080,883/11,632,545 || Pennsylvania Co___|December.. 3,776,570/4,014,803) 28 403 ,039/27,768 342 
Central Vermont__-}November_| 337,686) 323,147) 1,731,828] 1,693,512 || d Penn—E of P & E|/December [13436 517/13877 317/83,916,641/33,424,241 
Chattanooga South_|2d wk Jan 2,095 1,673 51,413 5,395 dad West of P & E_|December Dec. 23/1,200 Inc. 1,64/5,800 
Ches & Ohio Lines_|3d wk Jan) 662,530) 581,225/18,703,856/17,314,569 || Pere Marquette___.|December {1,403,323/1,326,495| 8,516,184] 8,267,14 
Chicago & Alton___j3d wk Jan| 273,255) 263,837) 8,582,733) 7,930,748 || Phila Balt & Wash_|December 1,587 ,503,1,480,203/10,016,938) 9,155,838 
Chic Burl & Quincy} December../7,451,014/6,561,482/ 48 ,261,260/45,410,618 || Pitts Cin Ch & St L_| December 2,772 ,812|2,774,370) 17,642 ,286/16,769,583 
Chic Great West__}3d wk Jan| 245,647 11,452] 7,247,987] 6,533,086 |} Raleigh & Southp’t| December 4,641 14,236 80,208 78,096 
hic Ind & Louisv_|3d wk Jan} 92,904 92,693| 3,484,107] 3,317,296 || Reading Com mpany - 
Chic ind & Southern|—See New | Yors Cenj/tral. Phila & Reading_|December /4,012,167/3,936,286/23,053,296/ 22,280,517 
Chic Mil & St Paul_| November _|5,762,846/5,956,752/30,115,152! 29,567,441 Coal & Iron Co_.|December /|4,213,084 3,497,748 16,766,172}15,889,784 
Ch iil & Pug Sd_| November _|1,492,268/1,044, "187 6.287.381 ication Total both cos___ December |8, 225.251 7,434,034/39,819,468/38,170,301 
Chic & North West_| November-_/6,728,750 6.586.682 3,4479,078/33,824,726 || Rich Fred & Potom|November_| 177,166} 178,927 $05,555 830,156 
Chic St PM & O_.-!December /1,373,621/1,102,152| 8,888,683| 7,790,842 || Rio Grande Junc__.| November 95,204) 110,902 478,130 491,225 
Cin Ham & Dayton|December 758,752| 743,159] 5,004,886! 4,977,943 || Rio Grande South..|3d wk Jan 7,962 9,72 349,652 280,174 
Clev Cin Chic & St L}—See New | York Cen) trai. Rock Island Lines_.|December ([6,042,335'5,079,705/36,517, 883 34,730,741 
Colorado Midland__jNovember_} 195,472; 255,253 953,634) 1,122,728 || St Jos & Grand Isl_| December 141,527] 115,722 "92 4,529 869,298 
Colorado & South._'3d wk Jan| 327,222) 326,800;10,020,199 9.580, 435 || St Louis & San Fran) November_}4,033,983/3,792,527|18,855,53 [18,120,167 
Copper Range _-..-- October -_- 58,858 64,101 256,! 4,098 Chic & East Ill__| November _}1,129,359/1,072,516 5,407,659 4'972.105 
Coreeall .wsiccr~. December 12,856 20,792 86,251 “95,427 J Evansv & Ter H|November_| 225,077) 224,218! 1,207,313} 1,085,998 
Cornwail & Leban_|December 28,306 41,052 189,235 235,232 Total of all lines_| November _|5,388 ,425/5,089,263|25,470,597124,178,270 
Cuba Railroad_-_--- November_| 202,935] 166,448) 1,024,817 807,683 || St L Rocky Mt&Pac|December..| 220,356 26,604] 1,119,390 750,134 
Delaware & Hudson}December |1,695,839/1,758,680/10,762,065/10,301,184 |; St Louis Southwest.|4th wk Jan| 348,689] 312,999! 7,498,329! 6,707,766 
Del Lack & West_-|December [3,033,375 2,998,097|18,534,818/18,487,873 || San Ped LA & S L_|November_; 708,717} 641,198! 3,350,374; 3,469,246 
Denv & Rio Grande}/3d wk Jan; 387,200| 395,300/14,019,248/13,391,246 || Seaboard Air Line__|3d wk Jan} 409,037} 391,083/11,506,154/10,685,312 
Denver N W & Pac_;3d wk Jan 18,088 11,037 77,291 96.291 Southern Indiana__|November_| 124,372] 124,966 748,346 604,566 
Det Tol & Iront systi3d wk Jan 33,605 26,778] 1,137,908 908,379 || Southern Pacific Co|December |11566 464,11316 037 71,137,723/ 69,951,983 
Detroit & Mackinaci3d wk Jan 22,346 21,527 658,349 660,590 |} Southern Railway 3d wk Jan/1,119,896/1,079,205/34,298 ,967|32.338,427 
Dul & Iron Range__|November_| 419,143) 852,569] 4,936,070) 6,336,974 Mobile & Ohio... 3d wk Jan| '214:169] '203;630 6,151,218) 5,795,654 
Dul So Sh & Atl___/3d wk Jan 49,417 49,199] 1,865,625) 1,859,534 Cin NO & Tex P_|3d wk Jan} 179,558) 166,147) 5,321,718] 4,931,170 
El Paso & Sou West; December 613,304) 611,620) 3,652,956; 3,573,877 Ala Great South-/3d wk Jan 93,754 80,570! 2,562,518] 2,249,483 
eee Se December [4,546,742/4,575,497| 29,596,397 |28,447,031 Georgia Sou & Flaj3d wk Jan 45,429 46,903; 1,364,819) 1,326,255 
Fairchild & Nor E__| December 1,851 2,08 13 11,799 || Texas & Pacific___._/3d wk Jan| 290,733) 287,024} 9,736,586] 9,139,912 
Fonda Johns & Glov} December 68 ,342 64,841 496,797 452,698 || Tidewater & West_| November- 6,60: 6,880 34,873 32,945 
Georgia Railroad__|December 295,385! 282,896) 1,643,728) 1,585,067 || Toledo Peor & Westi3d wk Jan 34,364 23,692 745,198 663 ,647 
Georgia South & I'la}—See Sout/hern Rail) way. Toledo St L & West\3d wk Jan 63,416 69,987) 2,182 ,068| 2,180,885 
Grand Trunk Syst_-/3d wk Jan} 812,861) 764,825)25,396,060\24,911,834 || Tombigbee bog November. 7,759 1.¢8e 35,238 32,834 
Grand Trk West_|2d wk Jan}; 121,74 104,669) 3,290,757| 3,268,922 Lee o) on Syst.|December /|7,347,352'7,034,834! 49,825,417/47,850, ‘339 
Det Gr Hav & Mil/2d wk Jan 37,808 35,691) 1,134,355] 1,117,060 |} Vandalia _._.____- December..| 939,442; 810,595} 5,652,446 4:955,552 
Canada Atlantic_!2d wk Jan 34,907 31,019} 1,036,027) 1,158,539 A ow & Sou West} December 124,164 94,384 677,376 616,589 
Great Northern Systj December../4,558,841/3,819,886|34,724,192/34, °3938. _,* 2. Ree 4th wk Jan}; 754,664; 780,220)18,011,902)17,212,964 
Gulf & Ship Island_/October __| 179,553 07,313 655,570 698.603 Western Maryland_|November_| 567,451) 569,810 3/226; '674| 2 "910, 553 
Hocking Valley....|December..| 583,563) 553,454 4,204,611 4,045,190 || West Jersey & Seash| December 386,674| 346,374! 3,768,306 3,367,406 
Illinois Central_...|December |5,431,137) 4,953,949/31,609,634/29,374,786 || Wheeling & Lake E|November_| 584,280| 621,756] 3,164,868] 3,092,772 
Internat & Gt Nor_|3d wk Jan] 156,000) 154,000} 5,435,872] 4,967,963 || Wrightsville & Tenn! December 33,701 26,679 169,303 167,177 
a Interoceanic Mex-_|3d wk Jan} 162,592 160,249] 4,741,579] 4,546,432 || Yazoo & Miss Vall_|December [|1,292,289/1,047,070| 5,631,177 5,206,332 
Iowa Central... _-.- 3d wk Jan 80,237 63,469) 1,971,492) 1,923,579 || Youngst & Ohio Riv! November- 17,395 15,863 8,742 6,369 
Kanawha & Mich_.|November_| 261,078) 248,030] 1,443,087] 1,185,156 
Kansas City South} December 917,210} 810,949) 5,382,994) 4,668,746 
K C Mex & Orient__/3d wk Jan 33,200 30,400] 1,113,171 3,041 
Lehigh Valley_._-- December |3,033,692/3,022,795/18,714,036/18,237,720 Current Previous 
Lexington & East__| November_ 37,636 36, 211,230 7,549 Various Fiscal Years. Period. Year. Year. 
Long Island... 2. December Inc. 43,/150 Inc. 318,/34: — —_-— — 
Louisiana & Arkan_|November_| 123,123) 108,997 600,504 536,817 || Bellefonte Central___...-._.-- Jan 1 to Dec 31 $87,502 $65,386 
Louisv Hend & St L]|November_} 109,026} 100,072 535,637 496,916 || Delaware & Hudson_....-... Jan 1 to Dec 31/20,397,317/19,598,551 
s Louisvy & Nashv__|3d wk Jan'1 ay > 1,042 ,985/31,609 ,624/28,910,878 || @ Mexican Railway. _.....-.-- Jan 1 to Jan 14 301,400 285,100 
Macon & Birming’m| December 4,374 15,108 80,23 82/123 a Mexico North Western___._- Jan 1 to Nov 30] 2,024,701) 1,151,939 
Maine Central... December 678,469 662,884) 4,752,942) 4,694,353 ||e N Y Central & Hudson River_jJan 1 to Nov 30 91. 452 ,932/85,159,408 
Maryland & Penna-_}| December 32,202 36,049 232,034 218,732 Lake Shore & Michigan South|Jan 1 to Nov 30/45, "315. 875)41,131,528 
a Mexican Railways|2d wk Jan} 158,400) 142,500) 4,513,300) 4,187,100 n Lake Erie & Western... Jan 1 to Nov 30} 5,025,085] 4,548,781 
a Mexico Nor West_}| November. 181,364) 122,871 955,810 534.190 Chicago Indiana & Southern_|Jan 1 to Nov 30] 3,379,863) 2,897,379 
Michigan Central —See New | York Cen|tral. Michigan Central_........-.. Jan 1 to Nov 30 27,117,325 25,070,416 
Mineral Range__._- 3d wk Jan 4,684 15,629 409,912 486,710 Cleve Cin Chicago & St Louis|Jan 1 to Nov 30}27,673,967/25,219,125 
Minneap & St Louis;3d wk Jan/ 105,510 75,591|) 3,034,300) 2,899,312 Peoria & Eastern..........- Jan 1 to Nov 30] 3,201,970} 2,743,444 
Minn StP&SS ed 3d wk Jan) 377,627) 382,799)12,912,388) 13,903,687 Cincinnati Northern_.....-- Jan 1 to Nov 30) 1,187,335} 1,081,794 
Chicago Division Pittsburgh & Lake Erie_.--- Jan 1 to Nov 30/15,960,565/13,459,156 
Mississippi Central_; December.. 81,699 77,485 468,214 434,338 EES Be eee eee Jan 1 to Nov 30} 3,075,561) 2,861,732 
u Mo Kan & Texas_|3d wk Jan; 518,009| 447,076)17,337,470/15,428,544 New York Chicago & St Louis|Jan 1 to Nov 30/10,247,076} 9,117,873 
Mo Pac & Iron Mt} Toledo & Ohio Central__-__- an 1 to Nov 380} 4,643,094] 3,585,322 
Central branch_{{3d wk Jan/1,028,000| 992,009/30,486,502/29,785,355 ees ON es ck bes cid Jan 1 to Nov 30} 238280598) 216875958 
Nashv Chatt & St L} December..|1,064,643) 918,368) 5,988,109] 5,698,548 || Northern Central____-...__~-- Jan 1 to Dec 31/12,923,648)12,378,648 
a Nat Rys of Mext_}3d wk Jan/1,229,610|1,169,317|35,498,141/31,523,648 || d Penn—East of Pittsb & Erie_|Jan 1 to Dec 81)164340590 153567 080 
Nevada-Cal-Oregon |2d wk Jan 2,818 6,175 211,792 276,507 d West of Pittsburgh & Erie__|Jan 1 to Dec 31 Inc. 11,}026,700 
Nevada Centrai_.__}Novemver_ 7,900 7,573 34°344 32°888 Phila Baltimore & Washington_|Jan 1 to Dec 31 19,099,349 17,621,049 
N O Great Northern}November_| 128,986] 117,328 704,489 548,038 ||} Pittsb Cin Chicago & St Louis__|Jan 1 to Dec 31)34,433,977/30,359,683 
N O Mobile & Chic.}Wk Jan 21 39,580 33,672! 1,015,061 907,434 Rio Grande Junction........-- Dec 1 to Nov 30) 1,033,948 89,114 
N Y Ont & Western|December..| 734,169} 636,951/ 4,977,401) 4,449,260 || Texas & Pacific__.-_-_.-.-.-- Jan 1 to Jan 21 820,887 797,427 
West Jersey & Seashore_...---|Jan 1 to Dec 31 6,368,258) 5,765,958 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Our nt Year|Prev’s Year| Inc. or Dec. | % Monthly Summaries. Current Yd,| Previous Yr.| Inc. or Dec.| % 
s 3 $ | ~~ Mileage Curr.Yr. Prev. ¥r. $ $ 
a week Nov (43 roads)-..-| 14,555,983) 14,373,360 +182 ,623)| 1.271} March -..-.. 235,925 230,841/237,533,005/ 204,916,997] +32,616,008|15.92 
week Nov (40 roads)_.--{ 14,278,852) 13,578,646 +700, 205| 5.16 peepee 237,569 232,463) 225,225,596/196,595,911 +28 ,629,685/14.56 
ooh week Nov (40 roads)_..-| 17,439,211] 16,978,284 +460, 927) 3:71 |} May. 0.6 237.560 232.494 234,310,642/ 201,069,381] +33,241,261|16.53 
ist week Dec (34 roads)_._-}| 10,074,886] 9,534,996 +539,890) 5.63 || June -...-- 238,108 282,054/237,036,159|209,270,887| + 27,765,272|13.27 
2d week Dec (42 roads)_.--| 13,408,331] 12,525,875 +882,474) 7.11)| July .----- -238,169 233,203)/230,615,776| 217,803,354] +12,812,422| 5.90 
3d week Dec (41 roads)_..-| 13,941,929) 12,917,796 +994:124 7.68 Aurust ee 493 239,404)254,005,972)235,726,000 +18°279.972 7.75 
4th week. Dec (48 roads)_.--| 19,445,290! 18,207,431! +1,237,859| 6.86 || September_.240,673 237,809|256,647,702/246,335,586] +10,312,116| 4.19 
ist week Jan (44 roads)...-| 11,577,755/] 11,021,419 +556,336) 5.05 |} October _-..241,215 237,835/263,464,605/260,821,546| +2,643,059] 1.01 
2d week Jan (43 roads)_._.} 12,398,591] 11,925,053 +473,538| 3.97 || November_.237,596  233,340)246,650,774|245,651,263 +999,511) 0.40 
3d week Jan (44 roads)____) 12,958,296! 12,428,232 +530,064' 4.27 |) December .. 88,359 85,852) 68,146,996! 62,782,122) +5,364,874!) 8.55 
y* ae currency. d Cover: lines directly operated. e Inciudes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
4, the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & 
Twalana R.. g Includes the Cleveland Lorain & Wheeling Ry. in both years. m Includes the Northern Ohio RR. _p Includes earnings of nCity 
& Ft Dodge and Wisc Minn. & Pacific. s Inciudes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnat' from Nov. 1 1909. tIa- 


siudes the Mexican International from July 1910, 


u Includes the Texas 


| 
i 
i 
i 
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Latest Gross Earnings by Weeks.—Tor the third week of 
January our final statement covers 44 roadsand shows 4.27% 
increase in the aggregate over the same week last year. 

















Third Week of January. 1911. 1910. Increase .| Decrease. 
$ 3 $ $ 

Previously reported (32 roads) -- 4 1,596,822)11,176,037| 560,346) 139,561 
Alabama Great Southern. _-_- ---! 93,754 570 Suuen”. «tcans 
Atlanta Birm & Atlantic. ----- | 50,281 47,500 2,781 re Oe 
Chicago Great Western __------- 245,647 211,452 34,195 - 
Cine New Orl & Texas Pacific. 179,558 166,147 13,411 ai i 
Denver Northw & Pacific. -----! 18,088 11,037 7,051 memeadniis 

Detroit Toledo & Ironton_ “ais 33,605 26,778 6,827 ~! 
Georgia Southern & Florida _- 45,429 46903: __...- 1,474 
Mobile & Ohio_________-- 214,169 203 ,630 10,539 Bag Agr 
New Orleans Mobile & Chicago-| 39,580 33,672 5,908 nts 
Rio Grande Southern__---- 7,962 9,72 ad 1,764 
Seaboard Air Line_-_---_- 409 ,037 391,088 17,949 she 
Toledo Peoria & Western. 24'364 23,692 Eee Sbwelsns 
Total (44 roads) _ ca ay -|12,958, 296/12,428,232| 672,863) 142,799 
i, Se PESO! fone cnamek:. paehaas me aae a ON ee 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial corporations reported this week: 


——Gross Earnings—— ———Net Earnings—— 
Current Previous Current Previous 
Roads. ie s is :  « ‘— . 
Atlanta Birm & Atlan_b-_ Dec 268 ,396 228,646 84,040 61,149 
- July 1 to Deo 32... .-.-- 1,422,742 1,300,518 375,344 329,188 
Atlantic Coast Line_a_..Dec 3,114,254 2,892,845 1,193,621 1,197,867 
July 1 to Deo 31...-... 14,922,984 13,973,645 4,444,311 4,505,260 
Bangor & Aroostook_b..Dec 256,068 220,437 87,018 76,500 
July 1 to Deo 31__.-.-_- 1,498,504 1,415,670 515,290 551,646 
Boston & Maine_b-_---- Dec 3,528,564 3,436,362 303,611 654,385 
July 1 to Deo 31.....- 23,529,782 22,756,189 6,030,665 7,172,097 
Canadian Pacific_a__--- Dec 8,705,284 8,214,758 3,286,534 3,115,424 
July 1 to Deo 31_..... 55,787,652 49,925,512 22'616, 708 20,069,878 
Chesapeake & Ohio- “oe Dec 2,684,020 2,505,449 898,330 998,733 
July 1 to Deo 31_____- 16,958,167 15,654,715 5,986,112 6,425,816 
Chic St Paul M & O_b._Dec 1,373,621 1,102,152 453,331 407,580 
July 1 to Dec 31... _..-. 8,888,683 7,790,842 3,288,998 2,765,711 
CTs oo dons edn Dec 12,856 20,792 5,927 13,097 
July 1 to Dec 31_..--.- 86,251 95,427 40,698 51,980 
Delaware & Hudson_b__Dec 1,695,839 1,758,680 686,147 841,155 
Jan 1 to Deo 31....—. 20,397,317 19,598,551 8,220,589 8,140,072 
Delaw Lack & West_b__Dec 3,033,375 2,998,097 1,309,574 1,456,295 
July 1 to Dec 31___-__-. 18,534,818 18,487,873 7,641,815 8,925,549 
Denver & Rio Grande_a_Dec 1,979,470 1,815,330 567,192 408 ,003 
a . oe pee Os. ..2.- 12,981,718 12,370,776 4,001,240 3,789,828 
Pa aso. get 0nd oc Dec 4,546,742 4,575,497 1,237,128 1,186,315 
tay oo. PY Pe ae 29,596,397 28,447,031 8,546,587 8,348,891 
Georgia Railroad_b__--_- Dec 295,385 282,896 96,892 89,145 
July 1 to Dec $1_____- 1,643,728 1,585,067 436,610 457,026 
Hocking Valley. _Dec 583,563 553,454 136,242 162,604 
July 1 to Dec 31_ _ 4,204,611 4,045,190 1,623,642 1,620,579 
Iliinois Central_a______- Dec 5,431,137 4,953,948 1,605,178 1,049,694 
July 1 to Dec 31____-_- 31,609,624 29,374,786 7,929,561 5,891,015 
g Interoceanic of Mexico_Dec 744,387 763,116 282,427 343,340 
duly 1 to Dec 31... _. 4,300,779 4,078,804 1,575,391 1,386,450 
Kansas City Southern_b_Dec 917,210 801,949 329,331 280,561 
July 1 to Deo 31__.-._- 5,382,994 4,668,746 2,040,571 1,633,842 
eo fl C68 Dec Inc. 43,150 Dec.151,509 
Jan. 1 to Dec 31_._..- Inc.730,465 Dec.333,558 
Louisville & Nashville.b.Dec 4,771,675 4,483,844 1,573,580 1,751,561 
July 1 to Deo 31... -.-_- 27,944,850 25,949,258 8,743,868 10,454,186 
Mississippi Central _b._.Dec 81,699 77,485 39,706 31,941 
July 1 to Dec 31 Aa 468,214 431,338 196,011 180,111 
Missouri Kan & Tex_b__Dec 2,696,334 2,298,254 871,004 643,682 
July 1 to Deo 31__..-- 15,924,071 14,156,840 5,219,545 4,956,775 
Nash Chatt & St Louis_b Dec 1,064,643 918,368 279,437 257,965 
July 1 to Dec 31___._- 5,988,109 5,698,548 1,489,421 1,542,808 
gNational Rysof Mexico._Dec 5,370,886 5,121,802 2,227,231 1,988,691 
July 1 to Dec 31_____- 31,944,187 28,271,669 13,239,916 10,777,510 
Nevada-Cal-Oregon_b_. Dec 24,990 31,590 4,309 14,511 
July 1 to Dec 31_____- 204,609 265,050 83,728 149,714 
N Y New Hav & Hart_b_Dec 5,032,912 4,949,624 1,456,217 1,715,327 
July 1 to Dec 31_____- 32,365,222 31,081,065 11,721,443 12,134,413 
N Y Ontario & West_a__ Dec 734,169 636,951 151,112 176,511 
July 1 to Dec 31_._-_-. 4,977,401 4,449,260 1,545,068 1,361,439 
N Y Susq & Western_a__Dec 337,204 310,420 126,869 102,325 
July 1 to Dec 31_____- 1,890,291 1,746,599 584,366 486,742 
Norfolk & Westera_b_.-Dec 2,935,533 2,786,559 981,526 1,081,281 
July 1 to Dec 31 ~.-18,494,621 17,329,916 6,841,126 7,198,386 
Northern Central _b_- --- Dec 1,159,340 1,148,240 125,498 297,198 
Jan 1 to Dec 31____-- 12,923,648 12,378,648 2,138,037 2,797,237 
Northern Pacific_b_--_ Dec 5,013,848 4,389,908 1,822,344 980,803 
July 1 to Dec 31______ 36,478,552 40,071,711 15,305,850 17,266,333 
Pennsylvania—Lines directly operated— 
East of Pitts and Erie_Dec13,436,517 13,877,317 2,355,779 4,237,779 
Jan 1 to Dec 31____. 164,340,590 153,567,090 44) 346,781 46,420,381 
West of Pitts and Erie.Dec Dec. 231,200 Dec. 681,200 
Jan i to Deo 31______ Inc.11,026,700 Dec.1,292,900 
Pennsylvania Vevey. bDec S Hig te 4,014,803 827,756 1,156,411 
July 1 to Dec 31_____.2 03,030 27,768,342 9,635,867 11,206,371 
Phila Balt & Wash____-_ Dec + eras 1,480,203 336,650 423,350 
Jan 1 to Dec 31_____-_ 19,099,349 17,621,049 4,687,121 4,762,221 
Rio Grande Southern_b_Dec $7 004 44,891 19,092 11,681 
July 1 to Dec 31______ 324,840 252,856 128,736 74,050 
Rock Island Lines_b_.._Dec 6,042,335 5,079,705 1,942,262 1,008,987 
July 1 to Dec 31_____- 36,517,883 34,730,741 11,173,930 10,086,061 
St L Rocky Mt & Pac_a_Dec 220,387 26,604 85,792 2,905 
July 1 to Deo 31______ 1,119,390 750,134 405,202 234,326 
St Louis atone og ty -a.Dec 1,167,979 936,621 350,018 222,937 
July 1 to Dec 31______ 6, 456,702 5,793,231 1,816,901 1,719,351 
Searboard Air Line_a.__Dec 1,914,955 1,746,036 603,638 573 ,232 
July 1 to Dec 32_____-_ 10,303,263 9,507,302 2,960,591 2,898,831 
Southern Pacific_a__-_*_Decl1,566,464 11,316,037 3,723,310 3,714,039 
July 1 to Dec 31______ 71,137,723 69,951,983 25,472,366 27,114,259 
Southern Railway— 
Mobile & Ohio_b____-_ Dec 1,014,338 915,068 327,060 283,842 
July 1 to Dec 31____._ 5,566,615 5,221,261 1,681,636 1,638,420 
Cin NO & Tex Pac_b_Dec 808,979 757,836 280,325 297,252 
July 1 to Deo 31_-:_-.. 4,810,112 4,442,592 1,890,605 1,655,206 
Alabama Great “y's b.Dec 420,191 370,269 134,483 125,221 
July 1 to Dec 31____/-_ 2,319,316 2,028,955 708,938 606,741 
Georgia Sou & ~ dpi -Dec 232,160 227,831 60,550 71,011 
July 1 to Dec $1______ 1,231,002 1,185,546 309,184 328,736 
Union Pacific.a...-...- Dec 7,347,352 7,084,834 2,835,644 2,455,815 
. July.1 to Dee 31_..___ 49,825,417 47,850,839 21,887,720 23,656,752 
A leg ete Melis “E ~ 939,442 810,595 194,256 195,174 
July 1 to Dec 31 -._---- 5,652,446 4,955,552 1,411,157 1,404,179 





——Gross Earnings—— “Dashes Earnings 
Previous Curr 


Current 
Roads. St — 
Virgie & pm a b.Dec 124,164 94,384 
July 1 to Dec 31_-.--.-- 677,376 616,589 
West Jersey & Seashore.Dec 386,674 346,374 
Jan 1 to Deco 31.-.-.-.. 6,368,258 5,765,958 
Yazoo & = by lho 1,292, "7 1,047,070 
July 1 to Dec 31_--.-- 5,631, 5,296,332 
INDUSTRIAL phd evs, 

Abington & Rockland Elect 
Light & Power Co_b..Dec 10,194 8,414 
an 1 to Dec 31.....- ,284 76,487 
American Express o- b_Oct 2,016,124 1,713,641 
July 1 to Oct 31_-.-.-- 7.41 5.716 6,306,307 
BlackstoneValGas poy b.Dec 102,370 98,485 
Jan 1 to Dec 31___--. 1,039,782 985,773 
Edison Elect aoe ri b Dec 33,136 30,298 
Jan 1 to Deo 31_----_. 310,087 273,581 
Fall River Gas ade 2) 45,239 38,904 
Jan 1 to Dec 31_..-..- 447,299 413,224 
Houghton Co El Lt Co_b_ Dec 30,714 29,217 
an 1 to Deo 31.....- 277,372 262,345 
Lowell Elect Lt Corp_b_Dec 43,291 36,768 
Jan 1 to Dec 31_-_.-- 430,619 361,209 
Minneap Gen Elec Co_b_Dec 127,741 117,556 
Jan 1 to Dec 31_-_--- 1,276,041 1,108,756 
Sierra Pacific El Co_b...Dec 47,294 46,640 
Jan 1 to Dec 31._..-_. 558,508 519,839 
Wells, hag Exp Co_b--Oct 1. 235,048 1,315,243 
July 1 to Oct 31...._- 519,780 4,938,896 


torr 
3 
32,158 
Be 148 


1,430, 16 


640,735 
1,616,540 


3,046 
32,672 
309,949 
1,181,584 
51,499 
530,641 
16,664 
143,736 
22,060 
198,533 
18,683 
148,288 
19,808 
186,742 
76,072 
783,394 
33,941 
374,591 
317,896 
920,811 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 
Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 
Bangor & Aroostook _-__- Dec 96,355 84,572 710,198 
July 1 to Deo 31...... 572,960 501,226 754,192 
Chesapeake & Ohio----- Dec @a576,059 4a472,925 322,271 
July 1 to Dec 31... . a3,802,012 @3,102,542 2,184,100 
Denver & Rio Grande_._._.Dec 509,412 464,206 4210,088 
July 1 to Dec 31__.._. 3,034,251 2,632, "656 41,498 ,083 
Gtergis. BB. .i.2.....c6 Dec 62,717 61,910 745,810 
uly 1 to Dec 31___-__- 451,848 363,453 179 
Missouri Kan & Texas_.Dec 625,914 575,967 2280,267 
July 1 to Dec 31___-_- 3,512,501 3,305,423 21,867,345 
Nevada-Cal-Oregon__ ___ Dec 4,274 3,616 2695 
July 1 to Dec 31=.___- 25,567 21,697 763,104 
N Y Ontario & Western_Dec 121,436 92,184 29,676 
July 1 to Dec 31___._- 713,225 571,456 831,843 
Norfolk & Western-- --_- Dec 572,226 470,126 409,299 
July 1 to Dec 31_._... 3,081,510 2,796,315 3,759,616 
Rio Grande Southern_-_-_Dec 18,791 19,791 2730 
July 1 to Dec 31__.-.. 115,117 114,244 718,285 
St L Rock Mt & Pac____ Dec 31,987 15,555 53,805 
July 1 to Dec 31___--- 195,079 183,127 210,123 
St Louis Southwestern __ Dec 184,201 173,394 #2£194,148 
July 1 to Dec 31._.... 1,055,560 1,037,560  2£958,099 
INDUSTRIAL COMPANIES. 

Abington & Rockland Elect 
Light & Power Co____Dec 538 815 2,508 
Jan 1 to Dec 31___-_. 8,586 6,248 24,086 
Blackstone Val Gas & El_Dec 29,151 29,609 22,348 
Jan 1 to Dec 31_____- 355,930 354,262 174,711 
Edison Elect (Brockton) - Dec 4,877 3,946 11,787 
Jan 1 to Deo 31...._.- 52,556 41,728 91,180 
Fall River Gas Works_-_-_Dec 4,383 1,667 17,677 
Jan 1 to Dec 31____-_- 45,051 26,249 153,482 
Houghton Co Elect Co__Dec 4,829 4,847 12,854 
Jan 1 to Dee 31.._..-. 62,146 58,688 86,142 
Lowell Elect Lt Corp___. Dec 4,435 4,161 15,373 
Jan 1 to Dec $1.___._-. 55,533 53,396 131,209 
Minneap Gen Elect Co__Dec 32,768 32,334 43,304 
dan 1 to Deo $I... ..- 380,522 366,886 402,872 
Sierra Pacific Elect Co__Dec 6,889 5,871 27,052 
Jan 1 to Dee 31-__.... 71,644 70,671 302,947 





a These figures are after deducting other income. 
d These figures are after allowing for other income and for: discount and 


exchange. 


and placed to the credit of the renewal fund. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Year. 


$ 
24,208 
203,255 


9,311 
1,474,016 
367,962 
979,281 


3,053 
28,566 
07,975 
5056 ,346 
$0,678 

482,661 
16,361 
425/161 
18,180 
181,886 
18,117 
139,023 
18,491 
159,500 
76,438 
644,681 
28,219 
324,682 
351,861 
1,108,553 


—Bal. of Net Earns.— 
Previous 


Year. 
$ 


z9,002 
7142 ,283 


525,808 
3,323,274 


ddef9 ,306 
a1 ,491,602 
738,835 


7150,065 
281,278 
21,706,819 
712,732 
7134,816 
84,327 
789,983 
611,154 
4,402,070 
xdef7,475 
xrdef33,311 
def12,650 
51,199 
©109,999 
7954,238 


2,238 
22,318 
21,069 

128,399 
12,415 
83,433 
16,513 

155,637 
12,270 
80,335 
14,330 

106,104 
44,104 

277,795 
22,349 

254,011 


The sum of $10,000 is deducted every month from surplus 





























| Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. . Year. Year. Year, Year. 
$ $ $ $ 

American Rys Co___.|December..| 340,575) 316,867) 3,927,108} 3,638,465 
c Au Elgin & Chic Ry| December 124,874} 117,202} 1,673,227) 1,536,059 
Bangor Ry & Elec Co|December..| 47,515) 45,15 565,637 535,252 
Baton Rouge El Co-_-_| December 11,003; 10,167 110,174 99,757 
Binghamton Ry_-_-_-- November.| 27.600} 25,9030 -..cu ocd .-cscecuee 
Brock & Plym St Ry December 7,6 8,001 119,626 130,786 
Bklyn Rap Tran Sys_/October - _- 1843,006) 1774,322)18,298,858/17,301,007 
Cape Breton Elec Co_| December 29, 520) 27,909 F 5,799 
Carolina Pow & Lt Co|December..' 24,876! 19,082 247,927 219,693 
Cent Park N & E Riv October_-_-, 55,509, 52,252 33, 497,595 
Central Penn Trac___|December..| 73,791; 66,741 831,167 754,488 
Chattanooga Ry & Lt|December..| 75,659 64,417 875,078 771,582 
Chicago Rys Co__._- November _'1155,132 1054,168/11,420.384/10, 352,562 
ClevPainesv & East _| December 27,234, 23,60 355,469 21/178 
Columbus (Ga) El Co; December 40,834| 33,596 464,066 376,592 
Coney Isl & Bklyn__|October___| 114,932! 113,842] 1,287,879, 1,276,420 
Dallas Elect Corp__.|December | 139,292) 119,766} 1,469,318] 1,320,122 
Detroit United Ry__|3d wk Jan! 158,446) 137,160 64,49 410,788 
DDEB & Bat (Rec)'October___| 51,089) 53,498 514,301 524,731 
Duluth-Superior Trac}; November_|} 90,309} 85.509 996,815 896,346 
East St Louis & Sub_|December..| 202,814) 185,225) 2,364,142] 2,035,790 
El Paso Electric. -__-— December 65,168) 59,667 40,658 600,958 
Fairm & Clarks Tr Co} December 54,460; 42,261 64 472,251 

Ft ere & Wabash 
Valley Traction Co|\November_| 123,554) 123,651) 1,389,640] 1,284,806 
42dStM&SNAv (Rec)|October___| 133,841 125:005 1,196,311] 1,121,337 
Galv-Houst Elect Co_|December | 115,123) 100,867] 1,312,986] 1,206,544 
Grand Rapids Ry. Co|December..| 96,274) 90,144] 1,132,578] 1,029,011 
Havana Electric Co__|.Wk Jan 29} 43,523) 37,696 170,231 152,630 

Honolulu Rapid Tran 
& Land Co__._.__ December 41,162} 36,070 453,8. 413,025 
Houghton Co Tr Co_.| December 25,032; 26,083 311,47 319,966 

' Hudson & Manhattan'October___ 226,908 179,364' 2,083,702 -_____. 
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‘ f Latest Gross Earnings. | Jan. 1 to latest date. Geet ee r ate wae 
Name o 
Road. | — ad a Taf gg “a = Roads. *"v: or: it a Year. 
onth. ear. ear. ear. . 
; “ ; ; Paducah Trac & Lt Go. b Dec 924.296 920-884 12,223 8,328 
© Dec 31_..._. . 7,344 ’ , 

Ilinols Traction Co.-|November-| 578,760| 479,820| 5,597,634) 4,859,145 | pensacola Elect Cob. Deo sknen an p< ae <a 
Interbor R T (Sub) _ _/October--__|1210,956/1214,341/11,384,068; -_..... Jan 1 to Dec 31. 273,103 246,664 113,497 105,326 

Interbor R'T (Elev) -|October ._ -|1336,698/1313,083/12,646,779) -......_| vam 1 to Dec ot______ ‘ 49 05, 
Jacksonville Elect Co| December 55,396; 49,012 576,081 486,777 | Philadelphia (& act. Oe ) Co_a 
pan ay iy “+. ppecemper ae $53.09 7.526.338 6.088.208 Apr 1 to Dec 31_._..- 14, 679, SR eo ORenwEe.  sestece 

ake Shore Elec Ry. |December ’ ’ ’ ’ ’ ’ Portl’d(Or) Ry, ¥ 

Long Island Electric-|October---| 21,187) 15,508) °182,268| "164,254 yan Te toot &P pra Dee bikes a.tia'aee 28trnie sents 
Metropolitan St (Rec) |Ootober - - _|1208,758/1209,036|11,782,957/11,568,414 | 406 sound El . Pye eae Poca adds 
Milw £1 Ry & Lt Co_|November.| 407,173) 878,546) 4,270,868) 3,871,786 ge i to Dee 9. b-Dec 157,982 148,994 54,289 40,592 
Milw Lt Ht & Tr Co_|[November_| 79,848| 73.127 975,856 856.952 to Dec 31_____- 1,915,289 1,869,096 662,879 618,508 
Montreal Street Ry._}December..| 377,274) 337,563} 4,456,169) 3,966,206 | Richmond Lt & RR.a— 

Nashville Ry & Light|December..| 170,372) 159,277) 1,832,465) 1,724,380 July 1 to Sept 30__.._. 119,497 114,729 46,974 55,523 
NY pS gy Rie & Lt Rosen - 533.940 ery tty ate ety 5s sis Jan 1 to Sept 30______ 266,835 262,067 111,242 87 ,308 

te Interboro.. ctober - _ - ‘ , ’ , 
¥ & Long Island Tr|October---| | 35.759, 31.728| 318,487|  294'094 | S* 99 LH & Foa--Deo | 96.048 = 92,087 = 45,033 42.758 
N Y & Queens CountyjOctober__-| 99,152) 83,345 948, '896 831,626 s "age oge nthe saa es ° ® , , , 

Nort & Portsm Tr Co}December..| 179,111) 163,444; -.-.--| ----..- a Elect Co_b.-.Dec 53,514 50,288 17,498 17,605 
Herth Guic reone Yalimeumta:-| abte7a] 80307] ali te 2.130 | seattle ewe Oo'b. Deo gasees _aaiians aston, _ ieEAS® 

ort o Trac t} December..} 201,97 ’ ’ ’ ’ eattle Elect Co_b___._ _ Dec 493,843 481,693 ‘ 2,858 
North Texas Elec Co_| December 127,96 108,483; 1,442,807 ,259,551 Jan 1 to Dec 31_____._ 5,588,189 5,854°175 2.378000 2.490638 
Northwest Elev Co__jJanuary __| 184,410) 182,608 184,410 182,608 Staten Island Midland .a— 

Ocean Electric (L I) -|October -_- 125 4,264) 104,504) 101,806 July 1 to Sept 30 181.008 du 442 = 
Paducah Tr & Lt Co_|December | 24,296) 20,884) 249,746) 227,344 Sani to Sent 30..--"- 300°380 ee faae 4 hd -~----- 
Pensacola Electric Co| December 25,560; 20,410 273,103 246,664 Pt JV_____- «09,00 : Snuawe + ééucad 
Port(Ore) Ry, L&PCo.|December..| 529,969) 432,667! 5,638,896| 4,818,022 | Tampa Elect Co_b_____- Dec 47,254 56,389 21,039 23,894 
Puget Sound Elec Co|December | 157,982! 148,994) 1,915,289| 1,869,096 an 1 to Dec 31_____. 592,964 596,303 265,000 250,199 
a pond Ls oe October...| 27,223) -...-- 204,056) ------. Tard Ave (Receivers) — 
elro uly 1 to Sept 30_____- ,082 21,132 419, a 
ge yitht © Power Co.|December..| 997,007) 642,302|10,042,047| 7,527,560 whites Cn te a 1s b-Deo SRE’. dame cae ee aeet 
oseph (Mo vy Lt ’ ’ ei, , 
‘ Hess & gore Se. December. 96,048} 92,087 1,088,056 P ore eee Jan 1 to Dec 31--___-. 411,160 406,867 177,466 178,775 
Sao Paulo Tr Lt & P_|December..| 285,003) 225,636) 2,950,59 ,428, 
Savannah Electric Co|December | 53, 0:28 2/356 3:813 a Net earnings here given are after deducting taxes. 
——- —— y= a i fe 414 a te +s oT 288 Sere bas b Net earnings here given are before deducting taxes. 
econ venue ec)}October _- 78,565 A ’ ’ 
Brviameraramete:| ian a8) ee ite) ne a 
ou sconsin y Co|VecemDer.. 4 4, . ’ 
Tampa Electric Co-|Desermber | 47'2e2| 30.380| s02'004| ~ 500.503 ONES SRREe ane Eetpion. 

Sirk a Goene Titenk lomo ° y . —Int., Rentals, &c.— —Bal. of Net Earns.— 
T Avenue (Rec) -|October___| 291,330) 266,272; 2,964,092| 2,535,252 “’ » Be. . ; 
Toledo Rys & Lt Co_}|November.| 261.010| 246.185, 2.695,194| 2,466,996 Roads. “ee —— —_ Previous 
Toronto Ry Co-___-_-- December. .|4377,116'3926,828| -....-| ------ 
twin City Rap Tran. 3d wk Jan} 141,302) 131,642, 413,761) 391,405 —_—_ uel: Dec aes aoe 22822 asf Sth abt t08 

ndergroun y Cee eeeees en Ree ’ ® ’ 

of London— Bangor Ry & El Co____-_ ; . . +221 

Three tube lines. __|Wk Jan 28) £13,935) £13,365) £57,870) £54,460 Suly 1 to Dec — 73080 70:63? 102/643 98:041 

Metropolitan Dist_}Wk Jan 28) £11,558) £10,470 £47,252 £43,031 Baton Rouge Elec Co Dec 1.912 1.720 3.179 1.556 

United Tramways.|Wk Jan 28| £5,189 £4,706) £20,984; £20,807 Jon a ae tee On 23°321 , 49°05? , 
Union (Rec) ___.__-- October___| 190,313! 169,772| 1,882,162] 1,704,721 |. 8 4 to Dec sl_-_-_- 2b -------- 397 = -------- 
UnionRy,G&ECo(IIl) |November_| 265,668) 251,351) 2,687,557| 2,534,338 Brookton * bum: St eR Dec 1,575 1,808 def .464 def.659 
United RRs of San Fr|December | 682;356| 645,847| 7.653.489| 7,455,965 | | Jan 1 to Dec 31_____- 20,160 21,668 41,804 16,169 
Westches Elec (Rec)-|October_.-| 45,557) 41,161, °448,414| 374,772 amen n Rapid et 
Whatcom Co Ry & Lt} December 39,084; 39,149 411,160 406,867 July 1 to Sept 30______ 1,587,036 1,560,239 7936,850 2766,648 
Yonkers RR ( oO)... QOPI.» 57,664) -...--| --------| -------- Jan 1 to Sept 30_____- 4,714,596 4,242,736 21,367,301 2777,414 

Cape Breton Elec Co____Dec 6,193 6,182 9,142 6,905 
+See rer ee eennte nee Gara Puner @ iste ‘Tesi fae ae ates 
-——- ec ’ , , , 

Electric Railway Net Earnings.—The following table gives | |, umbus (Go 21 08 Go. Deo me yo i a 
the returns of ELECTRIC railway gross and net earnings] ~ Jan 1 to Dec 31....__ 196.644 153.778 68.112 21.794 
reported this week. A full detailed statement, including all Chattanooes a Ry & 1 sate Dec 218-862 113-875 anaes of278 
roads from which monthly returns can be obtained, is given yie.. y thd 4 ae ee . . : gh 
once a month in these columns, and the latest statement of July 1 to Sept 30______ 146,081 140,619 def37,781 123:128 
this kind will be found in the issue of Jan. 28 1911. The OP hak. Sermggend oats py on ge 16. por 
next will appear in the issue of Feb. 25 1911. Jan 1 to Dec 31_____- 309,034 337,811 209,139 160,820 

——Gross Earnings ——Net Earnings—— | East St Louis & ag > gate 44,989 45,042 59,579 45,676 
Current Previous Current Previous Jan 1 to Dec 31_-_--_- 541,212 538,398 535,326 350,646 
Roads. Year. Year. Year. Year. El Paso Bleo See Dec 7,505 9,410 20,641 17,629 
$ 3 $ 3 Jan 1 to Dec 31_____- 99,011 98,225 172,590 142,630 
Aurora Elgin & Chic_b-.Dec 124,874 117,202 39,511 44,408 ae uston El CoD 25,642 23,05 20,495 19,326 
July 1 to Dec 31__-._- 934,457 858,007 430,623 413,104 —— 1 to Deo ..... 290,223 263°899 226,020 233,611 
Bangor Ry & El-_a__--- Dec 47,515 45,156 26,689 22,929 1 T & Ld Co__Dec 6,974 6,358 715,379 12,423 
July 1 to Dec 31_-_-_-- 310,332 300,633 174,732 168,678 Tonge Pn ais Siee se. ,739 74,871 27151,147 2137935 
Baton Rouge Elec Co_b_ Dec 11,003 10,167 5,091 3,276 ae 6, a ,285 4,743 
Jan 1 to Dee 31_____- 110,174 99,757 40,718 29,906 —— on Go. -Deo 7007 73'325 68'184 74,090 
Brockton & Ply St Ry_b-Dec 7,672 8,001 1,111 1,149 Bs 956 9,270 18,032 17,635 
Jan 1 to Dec 31___--- 9,626 130,786 34,964 37,837 eT 112'998 112,868 151,845 104,715 
Brooklyn Rap Trans-a— .---Deo 34,703 35,011 8,227 6,296 
July 1 to Sept 30-.___- 6,016,801 5,773,539 2,419,876 2,207,380 | Vake,Shore Elec Ry -.-Deo 417,050 414,950 156.529 107,949 
Jan 1 to Sept 30_____- 10,455,853 15,526,685 5,788,701 4,714,723 | 7 41° island Electric— 
Cape Breton Elec Co.b-Dec 29,520 27,909 15,335 13,087 July 1 to Sept 30______ 8,422 8,405 219,486 220,254 
Jan 1 to Dec 31__---- 26,010 285,799 155,823 117,448 Jan 1 to Sept 30_____- 25,181 25,3886 xdef4,760 rdef15,867 
Chattanooga Ry & Lt-a_Dec 75,659 64,417 28,328 23,453 Street Ry (Rec)— 
Jan 1 to Dec 31... __- 875,078 771.582 363.625 264.905 | Metropolitan Street ty (Reo — 0888 ee 2508,356 2339,980 
Chicago Railways_----- Nov 1,155,132 1,054,168 7346,539 316,250 Jan 1 to Sep 30_____-. 2,020,084 + +$-..... 7233,101 27850,156 
Jan 1 to Nov 30_-_-__-- 11,420,384 10,352,562 3,426,114 n3,105,768 | WY City Interborough— 
Cleve Painesv & East_a_Dec 27,234 23,600 12,586 10,712 July 1 to Sep 30_-_--- 23,760 25,790 zdf.11,042 zdf.20,296 
Jan 1 to Dec 31_____- 355,469 321,173 170,267 146,905 Jan 1 to Sep 30_--_.. 68,360 62,950 zdf.52,291 zdf.54,023 
Columbus (Ga) El Co-b.Dec 40,834 33,596 25,321 15,857 | N Y & Long Isl Trac Co— 
Jan 1 to Dec 31_____- 64,066 376,592 264,756 175,572 July 1 to Sep 30_._--- 17,383 17,011 228,318 234,491 
Coney I Isl & Bklyn— Jan 1 to Sep 30_____- 48,925 49,695 735,349 746,668 
uly 1 to Sept 30_____- 667,519 680,513 107,385 230,736 | NY & Queens County— 
Jan 1 to Sept 30_____- 505,428 482,065 214,258 197,303 July 1 to Sep 30---_-- 62,994 64,013 2384 zxdef.6,988 
Dallas Elect Corp-b.---Dec 139,292 _ 119,766 63,081 44,661 a 2 ee on --.>-- eres SORRST SELLE: Pewee 
Jan 1 to Deo 31...... 1,469,318 1,320,122 518,173 498,631 | Northern Texas Elec Co_Dec Harte: onn'tas aan'e7D a0.274 
East St L & Sub_a__..-Dec 202,814 185,225 _ 104,568 90,718 2 Bee W--~--- os ae eee 
Jan 1 to Dec 31_____- 2,364,142 2,035,790 1,076,538 889,044 | Paducah Tr & Lt Co_._.Dec aot, 6,711 4,379 1,617 
El Paso Elect Co_b_.-..Dec 65,168 59,667 28,146 + —=—27,039 wap 5 OS ee Oh ---~-- ° An o.067 
Jan 1 to Dee 31______ 640,658 600,958 271,601 240,855 Pensacola, Elec Co-__..- 5,119 4,597 6,563 4,086 
Galvest-Houst ElecCo.bDec 115,123 100,867 «46,137 «42,385 aes WS ee 9h... - — et Bee 6 
Jan 1 to Dec 31_____- 1,312,986 1,206,544 516,243 497,510 Philadelphia (\ (& Affil Corp) Co— 
Honolulu RT &LCo-b-Dec 41,162 36,070 (21,792 —:18,202 Seen Foe De 88.2 -+~- SAELAED . ---nnnse ABATE = - 22-000 
Jan 1 to Dec 31______ 453,853 413,025 224,032 205,169 Port (Ore) bong L A be 123,333 110,860 172,941 120,577 
Houghton Co Trac Co-b-Dec 25,032 26,083 + ~=—«10,845.~SS«11.849 > sae Neg alte 1.898.089 1.370.625 1,516,468 1,188,607 
Jan 1 to Dec 31_-_--_- 311,474 319,966 145,881 147,415 Puget Sound > car gaat 50,065 49,079 4,224 def.8,487 
Jacksonville Elect Co-b-Dec 55,396 49,012 27,988 + —=«-26,905 Jan Bae 92..--.- sas Mme 6 ' 
Jan 1 to Dec 31-_..-_- 576,081 486,777 264,843 217,583 Ricnmond, Light & _— 81.064 wi nas is ti uae eee 
Lake Shore Elect Ry.a-Dec 95,570 89,062 42,930 41,307 ~ & > delete , , , , 
Jan 1 to Dec 31... 1,206,112 1,109{084  573:579 §22°900 Jan. Sep 30-..--- 80,593 = 73,319 = £78,812 £20,839 
Long Island Bota, St pO Bee De ALPES ANN EME AHH 
July 1 to Sept 30___.-- 73,592 67,980 27,741 28,026 am 3 9) 80 22.----- — , , 
Jan 1 to Sept 30_.___. 121,020 152,121 19,507 39,042 oinkeume ms oe 6 ae Dec 17,481 17,599 17 6 
Met St Ry (Receivers) .a— Jan 1 to as. Se 215,012 209,694 1,110 1 ,769 
July 1 to Sept 30___--- 3,444,582 3,370,965 1,097,419  —_____- Seattle Blee We kins 107,452 103,709 125,589 89,149 
Jan 1 to Sept 30_____- 10,574,200 10,391,920 2,085,688 _____- Jan 1 to Deo 31_----- 1,307,330 1,242,664 1,068,070 1,216,974 
N Y City Interboro_a— te Staten Bain Midland— 
July 1 to Sept 30___--- 64,262 48,656 12,305 5,287 July 1 to Sep 30__-.-- PS ueoue 32,468 27,116 
Jan 1 to Sept 30...--- 167,755 127,491 15,029 8,393 Jan 1 to Sep 30_-..---. Po eaten 5,119 19,609 
N Y & Long Island Trac.a— Tampa Elec Co__--..--.-- 6,252 4,816 14,787 19,078 
July 1 to Sept 30_____. 122,711 113,661 45,564 51,470 an 1 to Deo 31__---- 64,637 55,968 200,363 194,231 
N aa x ot same a eee vere tiie ee eT ae “tc —.. 101,749 93,839 7318,419 7280,885 
ueens a— OS ’ ’ , ’ 

July 1 to Sept 30_-_._. 341,907 290,070 63,950 57,025 

Jan 1 to Sept 30__---- 849,744 745,280 93,108  130:553 wheyan 1 to a | oan a 800 _ ote wore 

Northern Tex Elect Co.bDec 127,969 108,483 60,798 47,450 7 © 86-8 ee 
_. van 1 to Deo 31...... 1,442,807 1,259,551 676,586 566.816! - 2§After allowing for other income received. ce NTA : 
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New York Street Railways—October 1910. 





Street Ry. Expenses Net from Other Income 
Revenue. & Taxes. Oper'n. Inc. Deduc’ns. Surp. 
$ $ $ $ $ $ 

Hud & Manh. 226,908 106,256 120,652 73,381 J192,088 1,945 
InterRT(Sub).1,210,056 486,473 724,483) 29,550 904,812 535,951 
InterRT(Elev)1,336,698 649,969 686,729/ 
B RT System.1,843,006 1,165,138 677,868 38,249 524,275 191,842 
MetStRy(Rec)1,208,758 808,330 400,428 15,287 217,276 h198,439 
CentPkN&ERiv 55,509 51,004 SS ae 940 3,565 
2d Ave (Rec). 78,565 68 ,368 10,202 2 9,307 h897 
3d Ave (Rec). 291,330 171,966 119,864 -__.__- 34,121 85,243 
DD EB&B(Rec) 51,089 39,864 Te... (btn aan 9,540 h1,685 
42d St M & St 

Nich (Rec). 133,841 95,740 ieee Lipa a 11,126 h26,975 
NYCInterboro 22,751 18,045 4,706 134 7,920 def3,080 
South Boulev. 10,015 6,463 Osean.’ | sccdee 1,625 1,927 
Union (Rec)_. 190,313 141,303 49,010 13 18,102 30,921 
WestchEl(Rec) 45,557 36,519 9,038 109 3,376 hd,771 
Yonkers(Rec)_ 57,664 52,829 Se. cssade 9,359 hdef4,524 
Long Isl Elev. 21,187 16,501 4,686 47 3,347 1,386 
NY&LI Trac. 35,759 23,026 12,733 46 5,934 6,845 
NY&Queens_.. 99,152 114,708 def15,556 —244 20,972 def36,772 
Ocean Elec(L.I.) 4,250 5,097 Rey pear 922 defi,769 
Coney Isl & Br 114,932 82,753 32,179 8 23,886 8,301 
Rich Lt&RR. 27,223 20,868 6,355 15,185 10,636 10,904 
StatenIsl Mid. 19,569 16,004 3,565 194 4,676 def917 

h Interest permanently defaulted, not deducted. 


Jj Interest is deducted only on “‘capital used in operation.”’ 





ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Dec. 31. 

This index, which is given monthly, does not include re- 
ports in to-day’s “Chronicle”. Reports in Volume 91 are 
shown in heavy-faced type. 


Railroads— Page Industrials (continued)— Page. 
Chicago Peoria & St. Louis Ry-_---- 115 {Canadian Car & Foundry Co., Ltd. 
Georgia & Florida Ry_-...-.-.-.-.-- 114 (Financial statement Sept. 30). ..1764 


Hudson Companies.-.-..........-.-- 8 | City of Chicago Brew. & Malt. Co._177 


i 
CP Sis CPE: Clam ons wanes ais bane 115 


Kanawha & Michigan Ry------_---- 113 ; 

Lehigh & Hudson River Ry -------- 1763 | Consolidated Gas Co. of New York. 257 
Midland Valley RR., Arkansas- - --- 114 | Creamery Package Mfg. Co., Chicago 185 
Northern Securities Co........--.-- 115 | Curtis Publishing Co., Philadelphia 


New Orleans Great Northern RR... 183 

Electric Railroads— 
Albany Southern RR. (12% mos.)-- 183 
5 


(balance sheet June 30)..._.-.-- 1765 
Goldfield Consolidated Mines Co__.. 258 
Gocdyear Tire & Rubber Co. (bal- 








Boston Elevated Ry. (9 mos.) ------ ll ance sheet Oct. 31)............. 1765 
Boston & Worcester Electric Co’s_._1764 | Harrison Bros. & Co., Philadelphia. 184 
Cleve. Southw. & Columbus Ry_... 260} Lawyers’ Mortgage Co., New York. 116 
Columbus Ry. & Light_.......--.-- 260! Monongahela River Consolidated 

Jacksonville (Fla.) Electric __------ 261 Coal & Coke Co., Pittsburgh __-_-_- 184 
Lake Shore Electric Ry., Cleveland. 262} New York Air Brake Co.-_....__-- 258 
Nashville Ry. & Light Co___.._..-- 262 | Niagara Falls Power Co_-_..._...--. 258 


Industrials — solidated, San Francisco -------- 1764 
American Brake Shoe & Foundry Co. 185 | Pittsburgh-Buffalo Co.(bal.sht.Oct.1) 1765 
American Ice Co 


South Side Eley. RR., Chicago.... 264 | Northern California Power Co., Con- 


58 | Repbulic Iron & Steel Co. (6 mos. 


American Smelting & Refining Co. | MEE BEND s DERe inne ncacemdcant 184 
(6 mos, ending Oct. 31).-.-----.. 184 | Swift & Co., Chicago, Ill_.....-..- 116 

American Smelters’ Securities Co, , | Union Knitting Mills _........-.-.--. 259 
I nies od wie nial on sete el epee Satire ae 

Boston Belting Co. (balance sheet 

Wisept. 30) Seetietetnetietetiatiettetiatetataed! wcccce--1764 | 


Virginian Railway. 
(Report for Fiscal Year ending June 30 1910.) 
Pres. Urban H. Broughton, N. Y., Nov. 21 1910, wrote: 


Mileage.—The mileage owned and operated by your company for the 
fiscal year aggregated 448.14 miles. Of this total 4431 miles is owned in 
fee, including Boush Creek, Norfolk to Deepwater, W. Va., 441.03 miles; 
Tidewater Junction to Norfolk, 0.62 m., and Shockley branch,1.6m, The 
remaining 4.89 miles is operated as foliows: Under lease: Virginian Term. 
Ry. Co,, Boush Creek to end of Pier No. 2, 1.75 m.; Trackage rights: (a) 
Norfolk Southern RR., Tidewater Junction to crossing of Lamberts Point 
branch of Norfolk & Western Ry., 1.68 m.; and (0) E. E. White Coai Co., 
end of Shockley branch to Glen White 1.46 m. Sidings, spur tracks and 
yards aggregate 138.18 miles. 

In ¢diition to the foregoing lines owned and operated during the year, 
there has been constructed a branch line known as the Winding Gulf branch, 
extending from the main line at Mullens, W. Va., to Pemberton, 23.69 m., 
with a spur line 2.10 miles in iength to Winding Gulf, a total of 25.79 miles 
added to the operated mileage on July 1 1910. 

Rolling Stock—Earnings.—The earnings were curtailed by lack of suffi- 
cient equipment. Arrangements were therefore made in the spring of 1910 
for the manufacture and use of 2,000 additional 50-ton steel coal cars, 33 
Ocomotives and 37 cabooses. Delivery of this equipment began in July 
1910, and approximately 1,800 of these new coal cars, all of the new loco- 
motives, and all of the new cabooses have been received at this date and 
are in service, and the gross receipts during the months of July, Aug., Sept. 
and Oct. were approximately double those of corresponding months of 1909. 
[See news item on a subsequent page.—Ed. 

Branches and Extensions—Coal Mines.—On the Winding Gulf branch, 
opened July 1 1910, nine new coal operations have been started. At Pember- 
ton connection is made with the Raleigh & Southwestern Ry., upon which 
are located 7 coal operations, from some of which your company is now 
receiving coal for transportation to tidewater. 

The White Oak Ry. Co. has built an extension of {ts line to connect with 
your railway at Bishop, in Fayette County, W. Va. There are 6 coal mines 
on the White Oak Ry. in active operation, which since the close of the fiscal 
year have been shipping coal to tidewater over your railway via Bishop, and 
a satisfactory tonnage is now being received from this source. Additional 
existing coal mines will be connected with the White Oak Ry.’s tracks in the 
near future, which will result in additional tonnage for your company. 

The Kanawha Glen Jean & Eastern RR. is actively engaged in extending 
its road to connect with your railway at the station ob Pax on your main line 
in Fayette County, W. Va., and it is expected that the connection will be 
made in Nov. 1910. On the Kanawha Glen Jean & Eastern RR. there are 
10 developed coal mines in operation. 

There are 5 developed coal mines along your main line in Raleigh and 
Fayette counties in West Virginia now giving your railway all their tonnage; 
one of these mines seems destined, owing to its extensive development, to 
produce from 3,000 to 5,000 tons o: coal per day. 

Maintenance, &c.—The cost of maintenance of way and structures was 
$301,631, or approximately $673 per mile of road. 

The railway went on an <preties basis July 1 1909, but it was not a 
completed property, and work has been progressing towards its completion 
as rapidly as circumstances seemed to warrant making the expenditures. 

leven passenger, and freight stations have been built during the year. 

At nceton, W. Va., a part of a comprehensive plan for general repair 
shops of the road has been completed, all substantial modern structures 


concrete foundations, brick walls, steel trusses and pitch and gravel 
roofs. A 5-staJl round-house has been constructed at Princeton and tail 
round-houses, &c., are under construction at Victoria and Roanoke. The 


work of extending existing passing tracks and constructing new ones to hold 
standard 80-car trains with engine and caboose is being carried on at various 





stations as quickly as the requirements demand. Four standard 50,000- 
allon water-tanks on steel sub-structures and concrete foundations were 
uilt. Three intermediate coaling stations have been put in. About 37 

lineal track miles of fencing have been constructed and 342,773 cubic yards 

of crushed rock and furnace slag ballast have been put in the track d 

the year. The railway throughout is laid with 85-lb. steel rails and is being 

ballasted with crushed rock, furnace slag being used for the first lift in some 


cases. 
Virginian Terminal Ry.—To provide adequate terminal facilities at tide- 
water The Virginian Terminal Ry. Co. was organized, its $500,000 capital 
Of its auth. issue of $10,000,000 ist 


stock being owned m Re 4 company. 
M. 50-year 5% bonds, $2,372,000 are outstanding. 

The Terminal Co. owns a tract of land having a frontage of 3,200 feet at 
Sewall’s Point on Hampton Roads and extending inland 9,000 feet, contain- 
ing approximately 600 acres. It is estimated that this water frontage is 
sufficlent for the building of 7 large coal or merchandise piers. One coal 
pier is built and its capacity and economical operation have been satisfac- 
torily demonstrated during the past year. 

Norfolk Terminal Ry. Co.—During the year a company with this namc 
was organized to build, upon property in Norfolk whiich had been acquired 
by your company, a passenger station and office building for the joint use 
of the Norfolk & Western Ry., the Norfolk Southern RR. and your railway. 
The plans for the building have been completed, and it is expected that the 
station will be completed in 1911. Its completion will give your com y 
the necessary passenger and general office facilities in the city of Norfolk. 

Industries.—The following 152 industries were located on your rallwa: 
at June 30 1910: coal and coke operations, 19; coal and wood yards, 1; 
distilleries, 1; building materials, 4; tron foundries, 3; brick man actories, 
4; ice plants, 1; electric-light plants, 1; gas plants, 1; lumber manufac- 
tories, 75; planing mills, 13; stave mills, 5; wooden box factories, 3; handle 
factories, 3; barrel manufactories, 1; furniture stock, 1; tobacco ware- 
houses, 3; fertilizer factories, 1; grist mills, 1; rock crushers, 3; machinery 
manufactories, 2; canneries, 4; pig-iron furnaces, 1; a 1. 

There are 503 coke ovens located on your railway at Page, . Va. 

The main line of your railway, from the Bluestone River to the Kanawha 
River, a distance of 85 miles, runs through the celebrated Pocahontas, New 
River and Kanawha gas coal fields. The Shockley branch and the Winding 
Gulf branch are also underlaid with coal, and your company now has a 
total of 113 miles of track in these coal fields. 

Death of Mr. Rogers.—Y our directors report, with deep regret, the death 
on May 19 1909 of their late President, Henry H. Rogers. The company 
owes its existence to the mind and courage of Mr. Rogers. 


TRAFFIC STATISTICS YEAR ENDING JUNE 30 1910. 
Average mileage___._.-_- 448.14] Passengers carried__.._ 319,863 
Tons rev. freight carried. *1,434,988| Pass. carried one mile__. 10,104,405 
Tons carried one mile__ 404,648,687 | Av. rev. per pass. per m_ 
Av. rev. per ton per mile 0.429 cts.| Gross earnings per mile_-_ 

* Includes 929,752 tons bituminous coal. 


EARNINGS, &C., BY MONTHS (000 OMITTED). 


2.08 cts. 
$4,604 





1909 1910 
July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mch. Apr. May June 
ay (No.). 


86 99 103 104 116 105 117 132 146 153 135 137 

ass.(No.). 29 29 28 26 26 28 24 21 27 26 29 27 
Gross -..-- $128 $148 $155 $149 $168 $164 $168 $167 $206 $219 $191 $199 
Net 24 45 53 29 45 48 45 51 #70 76 5&5 69 


GENERAL INCOME ACCOUNT YEAR ENDING JUNE 30 1910. 





Operating Revenue— Net revenue._........... $610,066 
PREY caowekabbsceadt 4 $1,739,188 | Hire of equip’t, rents, &c_ 80,430 
PRE .inwikteeeenckenws 210,249 —_—————_ 
Mail, express & misc_-_--. 113,753 Gross income____..- $690,496 

—————-|__ Deductions— 

Gross revenue______--- $2,063,190| Interest on funded debt__$1,676,375 

Operating Expenses— Int. on equip. trust notes. 209,301 
Maint. of way and struc_. $301,631 | Other interest___________ 1,889 
Maint. of equipment__---_- 348,253} Disc. on ist lien equip’t 
Traffic expemses_-_-_-_--_-- 68,310 notes written off dur.yr. 22,500 
Conducting transportation 646,783/Taxes___________._____. 136,743 
General expenses_-____ -- 88,147/ Rent tracks, yards & terms 85,155 

Total operating expen__$1,453,124 Total deductions_____- $2,371,963 
Net cevemMe.... 2... cen2e $610,066| Balance, deficit__..__.___- $1,681,467 

BALANCE SHEET JUNE 30 1910. 

Assets ($78,386,562)— 

Cost of road, $71,091,328; uipment, (after deducting depre- 

ciation reserves, $64,419), $4,325,366; total__.___.__._____- $75,416,694 
Virginian Terminal Ry. common stock (par $100) pledged _-__- 499,000 
Beckley Office Building, $7,679; Norfolk Terminal Ry. 10% 

paid on $25,000 common stock, $2,500______________- ___- 10,179 
Cash, $80,529; traffic and car service balances, $16,012______ 96,541 
Ameate and conductors, $51,953; way bills in transit, $38,401__ ,35 
Bills collectible, $152,101; U.S. P. O., $1,748; misc. $6,671 160,520 
Re ee ME I sn os ence oso 0 9G bs dita wh eu sean oA ew oe 71 
Unextinguished Eecouat on ist lien equipment trust notes__-_- 187,500 
Special deposits—Unexpended balance of equip. fund, $97,490; 

Int. on same, $28,243; destroyed equipment, $13,350______ 139,083 
Prepaid insurance, freight claims in suspense, &c___.-_.___-- 5,508 
Pee Re ee, Se. on ease e'e Cans ob = cece eee iwenoe 1,681,467 


Liabilities ($78,386,562)— 
CS ig iii ht d cain nm pene bade dve bp wed $33,895,000 
1st M. 5% 50-year bonds, $33,845,000; ist lien equip’t trust 


notes, $3,187,000; 2d lien equip’t trust notes, $750,000____ 37,782,000 
Loans and notes payable, $1,234,181; traffic, &c., bal., $20,967 1,255,148 
Audited vouchers, $117,345; unpaid, &c., wages, $108,121__- 25,466 


Individuals & cos., $8,924; West Virginian pass. rev. reserve, 

a UIE << SRI CR A ln ik carcass exc snes'eh ioe ch due Senses 39,589 
a Matured interest (deferred by consent) __._._..._.._--.----- 4,646,727 
De ee Ss sree othe eehnntcnscnondaes 
b Unmatured int., $381,843; taxes accrued, $78,000 
Deferred credit items 


a Matured interest deferred by consent includes $4,406,573 on ist M. 
50-year 5s; $118,664 on Virginian Terminal Ry. 50-year guar. 5s; $51,562 
on second lien gn ery trust notes and $69,928 miscellaneous interest. 

b Unmatured interest as above, $381,843, includes $318,763 on ist M. 
50-year 5s; $20,756 on Virginian Term. Ry. Lee en guar. 5s; $26,558 on 
1st lien equipment trust notes; $7,822 on second lien equipment trust notes 
and $7,943 miscellaneous interest.—V. 91, p. 1096. 


United Railways Company of St. Louis. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President and General Manager Robt. McCulloch, Dec. 31, 
wrote in substance: 


Revenue.—The gross earnings and other income for the year were $11,- 
580,841, an increase of $469,410. Operating expenses, depreciation and 
taxes increased $877,925. After payment of the dividend on pref. stock 
n hands of the public for the 6 months ended June 30 1910, the surplus 
earnings for the year 1910 were $471,415. 

Bonds .—The $1,948,000 5% bonds of the St. Louis RR. Co. due May 1 
1910 were extended to May 1 1920, with interest at 444%, thereby reducing 
the fixed charges $9,740 per annum. 

Reserves .—The amount paid out for personal injuries, property damages, 
&c., increased $23,310; $271,565 was transferred from this reserve account 
to the credit of profit and loss, leaving a balance to the credit of said reserve 
on Dec. 31 1910 of $700,000. The fire insurance reserve was increased 
$35,384, making the amount Dec. 31 1910 $261,936. 

The charge to operating expenses for depreciation during the year was 
10% of the gross earnings; we expended and charged to depreciation 
reserve $970,042, leaving to credit thisreserve Dec. 31 1910 of $338,065. - 

Dividend—N otes Payable.—On Sept. 13 1910 the directors, in the interest 
of the stockholders, suspended the payment of dividends. Improvements 
betterments and additions had necessitated borrowing from banks an 
trust companies in St. Louis the sum of $1,300,000, and as further improve- 
ments, terments, &c., were n , it was deemed wise to pay off 
this indebtedness and accumulate a fund for future improvements tter- 
ments and additions, before any further dividends were paid. e notes 
payable on Dec. 31 1910, notincluding $55,000 real estate note, were$1,050,- 

, showing a reduction of $250,000 since Sept. 13.1910 (V 91,D. 718). 
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Ci Expenditures.—During the year 1910 there was expended and 
ch gapital Seen UA| for new construction, betterments and improve- 
ments, $325,792, chiefly track and roadway construction, $150,281, and 
for real estate, buildi &c., $98,594; 4.13 miles of track were added 
and 1.66 miles of dead track removed. The Market line was double-tracked 
from West End Heights to Sunset Hill, 0.85 miles; the McPherson line (now 
pow a ig td a. was extended from DeBaliviere Ave. to a connection 
with the Kirkw Ferguson line, 1.20 miles; and the line on Lee Ave. 
from Newstead Ave. to a new loop at Taylor Ave., 0.29 miles. 

ion.—During the year there were rebuilt 28.99 miles (20.88 of 
this with 112-lb. groove rail on concrete base) and re-surfaced 12.22 miles 
of track: 23.63m.of Trailtrack on County lines werere-tied and re-ballasted., 

baa Repag § the paved track there were added during the year 15.71 
miles. @ 347 miles of city track (19.21 miles on private right-of-way) 
includes granite block pavement, 164.74 miles; brick pavement, 92.33 m;; 
macadam pavement, 57.18 m. and macadam ballast, no paving, 16.24 m.; 
, remainder various. The 108.81 miles of county track includes (with other) 

macadam pavement, 20.68 m. and unpaved track 85.32 m. 


Reconstruction, Renewal & Exten. of Track in City & Co. Since 1904 (Miles). 


1904. 1905. 1906. 1907. 1908. 1909. 1910. Total. 
21,56: 8.90 29.18 21.65 32.99 39.93 45.34 199.55 
- These figures include work on St. Louis & Suburban since 1906. 

Hereatter it will be necessary torebuild 20to 25 m. of old track each year. 

Power Planis.—Two new 2,000-k.w. rotaries were installed in the Locust 
St. sub-station, replacing two 1,000-k.w. rotaries, which were removed to 
other sub-stations. During the year our Pave plants were operated at a 
maximum capacity of 44,600 h.p. and 21,400 h.p. were supplied by the 
Union Electric Light & Power Co.; total 68,000 h.p. The kilowatt hours 

ed were as follows: United Railways plants, 98,970,715; Union 
Electric plants, 62,178,573: total, 161,149,288. There were burned in our 
plants 313,412 tons of coal. 

Rolling Stock.—There were built in our shops 25 steel fireproof cars of 
modern design, 47 ft. 6 in. in length and seating 46 passengers; 56 cars were 
overhauled and changed to the pay-as-you-enter plan. Six automobile 
tower wagons were built. 

RESULTS FOR CALENDAR YEAR. 
1910. 1909. 1908. 1907. 
Total rev. pass. carried 230,691,532 221,443,845 211,459,570 216,779,638 








Transfers and ee 104,601,771 ae aadcrer eos 
Total income. _.....-.- 711,580,841 11,111,431 10,593,166 10,828,737 
Oper. exp. and taxes*_. 7,906,802 7,028,178 6,737,460 7,043,882 

ft ne t income__-_-_- 3,674,739 4,083,253 3,855,706 3,784,855 

edu Ss 

Interest on bonds_----_. a2 726,726 2,738,810 2,743,310 2,755,310 
Miscellaneous interest __ 67,017 59,372 55,428 22,713 
Divs. on pref. stock §(2 4 %)409,580 (5)849,160 (5)849,160 (5)649,160 

Total deductions _._._. 3,203,324 3,647,342 3,647 ,898 3,427,183 
ie ee 471,415 435,911 207 ,808 357,672 


* Includes depreciation, $1,153,777 in 1910, $609,761 in 1909 , $527,856 
in 1908 and $540,182 in 1907; also taxes, which in 1910 aggregated $655,531; 
in 1909, $773,980; in 1908, $632,193, and in 1907, $617,547. 

a The 1910 figures do not include amounts paid on bonds and stock 
held in the treasury. 

-z This includes income from securities owned, interest on deposits, &c., 
amounting in 1910 to $43,067. 


GHNERAL BALANCE SHEET DEC. 31. 


1910. 1909. 1910. 

Assets — $ 3 | Liabilities— $ 
Property ------- 103,624,980 105,114,141 | Pref. shares issued 19,986,500 19,983,200 
Pref. stk.available 3,000,000 3,000,000 ,Com. shares issued 24,913,800 24,913,800 


1909. 
$ 





do res'vefunds 603,300 600,000 | Funded debt (see 
First gen. M. bds. | “St. Ry.” Sec.)_59,480,000 59,489,000 
(employees’ badge ! Notes payable____ 1,050,000 1,000,000 
dep. fd.), 125% | Aud. vouchers,&c. 350,970 343,030 
Oe EO so ania = 20,000 16,000 | Matured interest _ - 33,517 38,215 
Mo. Elec. RR. M. |Div.on pref.stock --_---- 212,290 
pur. 5% bonds__ 630,000 630,000 | Interest accrued__ 1,007,973 1,011,522 
Miscell. securitics_ 104,000 62,150 | Depreec’nreserve_. 338,955 154,329 
Material & supp_. 481,700 245,827 Inj. & dam. fund. 799,000 971,565 
aR Sie decd bs 570,002 273,184 Fire insur. fund_- 261,935 226,552 
Cash for coupons _ 54,767 53,540 : Mise. reserves. __- 95,440 106,579 
Notes receivable __ 2,649 1,903 | Mise. accounts... 2268,376 328,676 
Open accounts _- - 118,595 99,265 Profit & loss sur_. y784,794 1,399,866 
Insur., &c., prep’d 37,491 42,975 
Miscellaneous -- -- 24,887 29,635 








I ls Sie 109,272,372 110169,624 5k atacand 109,272,372 110169,624 
z Includes taxes not due, $67,004, and sundry creditors, $108,627, &c. 
y After making adjustments for the year, viz., debits, $1,807,811, and 
credits, $721,324.—V. 92, p. 264. 


The Northern Ohio Traction & Light Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President H. A. Everett, Cleveland, O., Jan. 21 1911, 
wrote in brief: 


Earnings.—The gross revenue for the year is $2,437,426, showing an in- 
crease over the preceding year of $259,784, or 11.9%. 

Additions and Improvements.—The total expenditure for additions and 
improvements for the year was $309,780, sub-divided as follows: Track 
and roadway, $77,193: power houses, car barns, &¢., $73,734; cars and 
equipment, $124,081; light department, $34,771. 

Extensive repairs and renewals have been made by way of re-ballasting, 
lacing new ties and the laying of new rails: 28,133 ties have beenrenewed. 
n Akron 2,100 ft. of track were renewed with 103-lb. Trilby rail, laid on 

steel ties with concrete foundation, and repaved with brick and asphalt; 
also for a distance of 4,000 ft. the old 50-lb. **T’’ rail and 7ft. ties have been 
replaced with 7 in. 73-lb. girder rail laid with 6x8x8 ft. ties on stone founda- 
tion and paved with brick. In West Barberton and Massillon 7 in. girder 
rail was substituted for 50 and 60-lb. **T’’ rail, In Canton numerous im- 
provements and replacements have been made. Twenty additional cars 
were placed in service. 

Power Stations.—In the Beech St. power house at Akron the following 
additional equipment has been installed: A 1,000 k.w. motor generator set, 
600 et boiler, 75 k.w. motor-driven exciter, three 300 k.w. transformers. 
In addition, we are now installing: A 2,500 k.w. turbo-gencrator, 1,000 
k.w. motor generator set, 75 k.w. motor-driven exciter. In the Canton 
power house there was installed a 600 h.p. boiler. 

Car Barns, &c.—The Canton car barns and shops were equipped with an 
automatic sprinkling system, and for proposed car barns and repair shops 
the company has purchased in Akron 8 acres of real estate favorably situated. 

Lighting Department .—In the lighting department we have continued the 
olicy of placing all wires in the business section of Akron underground. 

he overhead lines have been extended in various parts of the city to take 
care of the increased business. 

Pension Fund.—On April 1 1910 the directors authorized the creation of 
a pension fund from the earnings, on a basis of 4% of 1%. 

Depreciation.—The policy of charging from income account a substantial 
amount for depreciation has been continued, making a total to the credit 
of this fund Dec. 31 1910 of $400,000. 

— company has 785 stockholders of record, an increase 
of 75 


RESULTS FOR CALENDAR YEAR OF THE COMBINED PROPERTIES. 


1910. 1909. 1908. 1907. 
Miles operated ___-.---. 215.20 214.88 214.05 214.53 
Earnings— 
Passengers._...----.-. $2,080,136 $1,875.334 $1,623,070 $1,645,864 
Pees: Ge. ...~.---+- 67,422 59 44, 43,299 
Light and power-.-...-- 204,434 156,614 142,543 137,921 
A beh Ra bari 70,309 69,746 66,657 68,561 
Miscellaneous income - - - 15,125 17,351 13,588 13,416 





Total earnings --.-- .-- $2,437,426 $2,177,642 $1,890,473 $1,909,061 





Operating Expenses— 1910. 1909. 1908. 
Maint. of way & struct.. $174,326 $140,180 $100,160 
Maint. of equipment__. 212,238 73,2 147, 
Operation—power plants 291,590 267,342 243,201 


Conducting transport'n- 


General and taxes 355,320 354, 


* 
271,578 243,595 240,139 238,686 















































Total oper. expenses. $1,348,968 $1,190,057 $1,086,4 
Net earnings_._.__.__. $1,088,463 $987,585 89 : +4 bar 4 tt 
Deduct—Int. on bds., &e 521,069 524,086 526,542 513,242 
Dividends (2 44)225,000(1 %)157,500(1 %)134,151 (2)158,778 








Balance, surplus_-_-___- $342,394 $306,019 $143,366 $141,286 
CONDENSED. BALANCE SHEET DEC. 31. 
1910. 1909, “1910. 1909. 
Gest of ond & eq.20,927,577 20/461,620 |Canteelatrax. . ‘ 
of road & eq_20, Piyars i Japital stock _____ 10,000,000 10,000, 

Stock in treasury. 1,000,000 . 1,000,000 | Bonds... 17,522,000 17,056,000 
Bonds in treasury Accounts payable _ 87 ,672 ,756 

(not certified)... 1,088,000 1,090,000! Interest’ accrued, 
Trustee bonds_.__ 3,400,000 3,432,000 mot dte........ 53,521 53,694 
Bonds pledged for Taxes accrued, not 

coll. tr, bonds.. 1,900,000 1,868,000, due .._._.____ 35,172 28,800 
Elec. Depot Co. stk 20,000 20,000 | Injury and damage 
Stocks of other cos. 12,030 IZ BOF | Mls. sscwun -. 20,871 18,522 
J.R. Nutt, trustee Sundry accts. and 

(coal lands) - -_- igh ot hee 40,769 miscellaneous _ - 10,496 22,750 
Trustees(r’t of way) 35,277 112,135; Depreciation — re- 
OS ee 193,073 13,516! serve.........- 400, 300,000 
Notes receivable __ 2,469 3,358/Income account. _*1,074,812 *947,166 
Individuals & cos. 71,088 60,636 | 
Material & supplies 89,327 64,014 
Prepaid accts., &c. 11,781 12,890 
Bonds in treasury 276,000 316,100) 
Nor. Realty Co__- 176,388 pismidbet 
Nor. Ohio P. Co_- 1,534 





...29,204,544 28,497,688; Total __. .29,204,544 28,497,688 
*After deducting $214,748 in 1910 for depreciation, reconstruction, discount on 
bonds, &e., against $141,794 in 1909.—V. 91, p. 1711. 


South Side Elevated Railroad, Chicago. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Charles V. Weston is quoted as follows: 


General Resulis.—The very favorable increase in traffic [9.96%] during 
the last year may be traced to several causes. During July and August 
several conventions and other public demonstrations, notably the military 
tournament in July and the triennial conclave Knights Templar in August, 
attracted many visitors to the city and increased the traffic: but considered 
as a whole, the business of the year was what could be reasonably antici- 
pated, considering the natural increase in the population of the territory 
served and the attractiveness of the service afforded. 

One gratifying feature is the increase of business within the short-haul 
zone on that part of the main line lying between 40th St. and the Congress 
St. station, just south of the Loop. During 1907, 1908 and 1909 there 
was a decided falling off of traffic within the short-haul area mentioned. 
The total gain for the stations between 40th St. and Congress St. for 1910, 
compared with the previous year, was 14.43%. The gain on that part of 
the line between the Congress St. and 18th St. stations, both inclusive, was 
16.2%, and between 18th St. and 40th St. the gain was 12.9%; all losses in 
traffic have been practically retrieved. There has also been a marked 
improvement in the traffic on the entire system during those hours not 
included in the rush hour periods. 

During the year there were some unusual operating costs, attributable 
largely to increased cost of fuel for the generation of power, due to blockades 
on the coal roads during the severe weather of January and February and 
to the coal-miners’ strike in Illinois, which continued over a period from 
April 1 to October, curtailing the supply of coal and radically advancing 
prices for that commodity. There was also an advance in the wages of 
employees in the transportation and shop departments of the service. The 
ratio of expense to earnings, including Loop rental and all other expenses 
of every character, except the fixed charges, which are made up of interest 
on bonds and the rental charges on lines leased from the Chicago Junction 
RR. Co., was 67.3%, as compared with 68.2% for the previous year. 

The cost of additions to the feeder system was $8,433. There were also 
some changes made in the arrangement of the Loomis St. station, to im- 
prove operating conditions there, at a cost of $7,770. 

Dividends Resumed —In the second quarter of the last year your directors 
deemed the financial condition of your company to be such as to warrant 
resumption of dividend payments to shareholders. Accordingly, a dividend 
was declared for that quarter at the rate of 2% per annum, and dividends 
have been declared and paid at the same rate for each succeeding quarter 
to date. You may reasonably expect the continuance of dividend pay- 
ments at such rates as your directors may, from time to time, decide con- 
sistent with conservative business management. 

Status.—The company has no floating debt other than current expenses; 
it had cash on hand amounting to $805,189 on Dec. 31 1910, and you may 
confidently look forward to a steady and continuous improvement in its 














affairs. 
RESULTS FOR CALENDAR YEARS. 
1910. 1808. 1908. 1907. 
Passengers carried_____ 46,875,642 42,722,624 42,994,610 40,438,620 
Passenger earnings - 2,343,782 $2,136,131 $2,149,730 $2,021,931 
Other sources. ......-.. 113,707 98,841 91,960 83,262 
Total gross__.__.___... $2,457,489 2,234,972 $2,241,690 $2,105,193 
Operating Expenses— 
Maintenance of way, &c. $130,278 $126,575 $128,588 $114,081 
Maint. of equipment_ 161,789 156,150 178,605 168,670 
Conducting transporta’n 818,379 746,575 758,106 
General exp. and taxes_ 227,287 213,055 212,446 A 
Loop rental and expenses 315,778 281,599 293,320 293,613 
Total ___.__.-_.-_-- $1,653,511 $1,523,954 $1,571,066 $1,459,746 
Per cent op. exp. toearn. (67.3) (68.2) (70.1) (69.3) 
Net earnings. ........ $803,977 $711,018 $670,624 $645,447 
Deduct bond interest _ _ - 360,000 360,000 360,000 196,875 
do rental Ch. Jct. RR. 93,080 93,080 76,620 9,064 
do dividends_--_-.- (1 44) 153,447 .--.--. (%)76,723 (4)409,187 
Balance, surplus_-_-_- -- $197,450 $257,938 $157,281 $30,321 
BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 
Assets— 3 $ Liabilities — $s 


> $ S 
Cost of property --19,734,092 19,717,863 | Capital stock __--_10,323,800 10,323,800 


Cap. stock owned _ 92,400 92,400 | Funded debt_-- -- 8,000,000 8,000,000 
Materials, &c_- 80,907 71,338 | Current liabilities. 2304,661 273,825 
Accts. receivable _ 7,209 4,143 | Depreciation 340,682 290,682 
Due from agents - - 7,899 7,701 | Reserve -........ 1,839,154 1,691,704 
Current assets - - - - 80,601 65,493 
Cash on hand---- 805,189 620,983 





wees 2 ae 20,808,297 20,580,011 UII So ows pip os 20,808,297 20,580,011 

zx Current liabilities, $304,661 in 1910, is made up of taxes and rental, accrued but 
not due, pay-rolls, other audited bills and sundry accounts. y $50,000 was set aside 
in each of the years 1909 and 1910 for depreciation and deducted from reserve ac- 
count, making total depreciation reserve Dec. 31 1910 $340,682.—V. 92, p. 264. 


General Chemical Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Chairman Wm. H. Nichols, Jan. 27, says in substance: 

The consumption of manufactured products has been the largest in the 
history of the company. The expenditures for construction and increased 
economies seem to be fully justified by results. 

Under authority granted by the stockholders Aug. 12 1910, the authorized 
capital stock was increased from $25,000,000 to $27,500,000 and the addi- 
tional $2,500,000 was classified as 6% cumulative pref. stock. No por- 
tion of the increase has yet been issued. 

The new plant in the Pittsburgh field at Newell, Pa., was completed and 
began operating about May 1 1910. Extensive additions were also made 
to existing plants. 


Fes, 4 1911.) 
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= : 
The General Chemical Co. of California was organized during the year in INCOME ACCOUNT FOR CALENDAR YEARS, 
qecenenes of plans outlined in our last report. A substantial surplus over 1910. 1909. 1908. 1907. 
ts preferred dividend requirements was earned. The $1,250,000 first pref $ $ $ $ 
7% stock offered to the stockholders of this company was fully subscribed, | Total net earnings for 
oe sma dividend of 1%% was paid Jan. 3 1911. (V. year (see introductory erste Ope 
,P: , BN i a I ik a a , 2 141,144,001 131,491,41 847,710 160,964,67 
At their meeting held this day the directors declared a quarterly divi- a ; ¢ 
dend of 14% on the common stock, nee March 1 1911 to stockholders | sinking tunds_....---- 8,057,131 7,354,817 6,973,273 7,115,258 
of record Feb. 18 1911. (V. 92, p. 264). Deprec. & reserve funds 22,072,824 21,994,054 15,377,111 22,241,983 
1910. 1909. 1908. 1907. Interest 5. sh Seb CdSe 23,366,761 23,617,294 23,862,648 22,860,353 
Surplus previous year__*$3,215,820 $3,189,018 $3,153,905 $3,029,593 | Add’l prop., constr., &c. 25,000,000 15,000,000 -.---- 54,000,000 
Net profits for the year. 2,341,339 2,139,692 1,227,837 1,400,895 | Reserve to cover adv. 
— ye oe 1,000,000 3,200,000 -_..-- sakaks 
Ek and ae a deo ,557,15 ,328,71 ,381,742 $4,430,488 | Spec. CCG  teedee! - ateeda.” abvegy 500, 
Deduct— Eee Te: tee . 6 Charged Qn for adjust’ts 83,766 Cr.548,445 Or.94,035 681,515 
Pref. dividend (6%)... $750,000 $705,000 $660,000 $660,000 
Common dividend. _.(5%) 398,802 (4)296,412 (4)296,412 (4)296,412 Total deductions ---- 79,580,482 70,617,720 46,118,997 110,399,111 
Charged off plant acct__ 59, 46,102 236,312 320,171 ee ee aes 61,563,519 60,873,694 45,728,713 50,565,563 
Dist. among prof.sharers 140,343 See. eee eae es Div on Stocks— 
Res. for U.S. corp. tax_ 8,000 ON” Sas ee ee PRGGUEON( decencuas % 25,219,676 25,219,676 25,219,676 25,219,676 
2 ar pa OGGSNGN: 62. 5.006 (5%) 25,415,124 (4)20332100 (2)10166050 (2)10166050 
WES Bangtbnawda tek $1,466,400 $1,371,860 $1,192,724 $1,276,583 
Bal. to sur. acct. Dec. 31 $4,090,759 $3,956,850 $3,189,018 $3,153,905 Total dividends_-_-_--_-. 50,634,800 45,551,776 35,385,726 35,385,726 
Exp. on new cons., &c. 1,421,948 535,155 138,306 375,647 | Undiv. earns. for year__ 10,928,719 15,321,918 10,342,987 15,179,837 
Exp. on repairs & recon- - As to present outlook, see item on another page.—V. 92, p. 265, 123. 
str’n chgd.to exp.acct. 547,806 399,511 463,860 568 ,368 << 


* After deducting common stoe?. Alvido.a' +< 10% distributed March 16 


1910, 








$741,030. GENERAL INVESTMENT NEWS. 
CONSOLIDATED BALANCE SHEET (INCL. SUB-COMPANIES) DEC. 31. mi a ets SOE 
“s 1910. 1909. colitis 1910. 1909. RAILROADS, INCLUDING ELECTRIC ROADS. 
ssets— — 2 Ps ° + 
Mfg. invest. at Preferred stock... 12,500,000 12,500,000 Ann Arbor Co.—Directors.—The following are directors: 
CO #19,094,079 18,079,999 Common stock... 8,151,300 7,410,300 
; : : ‘ | os ' ‘ 7 Joseph Ramsey Jr., H. H. Harrison of Battles & Co.; W. J. Wollman of 
Invest. in co’s part- |Sundry acc’ts ac- . e a 
ly owned__.._- 690,505  520,705| crued(notdue). 409,534 360,614 “ J. ry eo ° hen ¥; G, Seven Swrose. See was Bandy TB 
Miscell. investm’ts 58,709 70,756 | Prof.-sharing fund 140,343 109,346 tthe West r Ger on, y t Ct inna: 5 N- ‘Thom .. ire Gr the 
Mdse.on hand(cost)3,031,035 2,379,351) Div. pay Jan.3_-. 187,500 187,500 A al Vall Trost = Wilke me ren (Bg Wart , N Ak on 
Active customers’ Fire ins. reserve. 485,223 436,512 | he ng ¥ a mie te es-barre, Pa., an arren N. Akers 
ace’ts & billsrec. 1,321,643 1,332,211/|Corp. tax reserve. 18,000 15,000 claware.—V. 9c, D. » 09. 
Miscellaneous “== 952-858 . 115-595 Surplus _.._....- 4,090,759 3,956,850 Ann Arbor RR.—Control.—See Ann Arbor Co. above and 
RR ee a ‘88°223 436-812 | Det.Toledo & Ironton Ry.in V.92, p.260.—V. 92, p. 59,116. 








dnd si ner 25,982,660 24,976,123; Total .__..---..25,982,660 24,976,123 





* The manufacturing investment as above is figured after deducting mortgages 
not due on properties purchased, amounting to $96,300; also the annual deductions 
for depreciation, which, together with the cost of repairs and replacements charged 
to expense account from the time of the formation of the company (1899) to the 
present date, amount in the aggregate to $7,615,099.—V. 92, p. 264. 


United States Steel Corporation. 

(Earnings for the Quarter and Year ending Dec. 31 1910.) 

The following financial statement of the corporation and 
its subsidiaries for the quarter ending Dec. 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘‘net earnings’? as here shown were arrived at 
after deducting each month the cost of ‘‘ordinary repairs 
and maintenance of plants, employees’ bonus funds and in- 
terest on bonds and fixed charges of subsidiary companies.” 
We append the results for the years ending Dec. 31 in 1907 
to 1910, inclusive. 

INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31. 





Brunswick Terminal & Railway Securities Co.—Report.— 


Period Total Exp. & Tazes Rep’rs & Bal., Sur. 

Covered— Income. Salaries. Paid. Fire Ins or Def. 
Calendar year 1910__________ $20,039 $5,555 $6,375 $391 sur.$7,718 
stat a ee Oct. 31 1909__ 1,464 2,265 3,803 233 def.4,837 
—vVvV. 90, p. F 


Buffalo Lockport & Rochester (Electric) Ry.— New Offi- 
cers.—The Beebe interests of Syracuse, which recently 
bought control, have elected: 


Pres., C. D. Beebe, of Syracuse; ist V.-P. and Gen. Mgr., J. M. Camp- 
bell, of Rochester; 2d V.-P., F. A. Dudley, of Buffalo; Sec. and Treas., 
H. C. Beatty, of Syracuse. See V. 91, p. 1710. 


Canadian Northern Branch Lines Co.—Application Ap- 
proved.—The Canadian Parliament has approved the appli- 
cation of the company to incorporate, as a subsidiary, no 
doubt, of the Canadian Northern Ry. See V. 91, p. 1511. 

Canadian Northern Ry.— New Subsidiary.—See Canadian 
Northern Ry. above.—V. 92, p. 260. 

Canadian Pacific Ry .— Dividend on 10% Basis, as Foretold. 
—The directors, agreeably with the policy announced early 


1910. 1909. 1908. : ~ bape “eo a 7 
ne tae a$25,990,978 $40,982,746 $26,246,675 | !ast month, declared on Feb. 2a quarterly dividend of 134% 
Be Deduct— CESS aE te Oe IE out of railroad earnings and 34% from interest on proceeds 
nk. fu S on DOondsS OT suDs -CosS.. @ ’ ’ ’ 2 ‘ 1“zZc7 7 , 
Depreciation and reserve funds-__-- a5.118,088 6,134,217 4.946.541 | Of land sales, a total of 214%, payable April 1 on stock of 
Interest on U. S. Steel Corp. bonds. - 5,816,640 5,880,324 5,942,354 record March 1. Compare V. 92, p. 117. 
inking funds on U. S. Steel Corp- _- ,495, 1,431, . P : . : 7 > 
Adjust'ts in sundry accts. charged off. 83.766 Cr.548,445 Cr.94,035 ——— ogg ead Phe. os ee ye eb A 
resident.—At a meeting held on Feb. 2 there were electe 
2,924,246 $13,336,648 $12,412,741 : 2 : 
wiiniany O20) Soke nS Ok yo = 313 bee'73e 327'016,098 $13,833,934 | to the board: Thomas I’. Ryan, Frank A. Vanderlip, John 
Dividend on preferred stock (1 34%)- $6,304,919 $6,304,919 $6,304,919 | B. Dennis, C. Ledyard Blair, Edward D. Adams, W. K. 
Dividend on common stock __ ____ (1 4)6,353,781(1 %)8895294( 34)2541,513 





$408,032 $12,445,885 $4,987,502 
EXTRAORDINARY EXPENDITURES ORDERED FOR THE FOURTH 
QUARTER. 





Whigham and Robert C. Ream. 


Mark W. Potter, wha is Chairman of the Board, was 
elected President, succeeding George L. Carter, resigned. 


1910. 1909. 1908. Tr Seend Ot Saw a aw of bag sneer names ye ere 

Surplus for December quarter -_-_-_-__- $408,032 $12,445,885 $4,987,502 | 4n orman 5. Ream, George L. Carter, isaac I’. Mann, am M. Ritter, 

Surplus from previous 9 months__-_ 16,520,687 11,076,033 5,355,485 | Wallace 7 Seehemy Sater 2. Resw, BF. Wetgen ang are Mr -.ee- 
ee eae a pee a ae $16,928,719 $23,521,918 $10,342,987 


On account of expenditures made and 

to be made for additional property, 

new plants, construction and dis- 

charge of capital obligations___-___ 5,000,000 
Reserve to cover adv. mining royalties 1,000,000 3,200,000 


mene, Wes boo ck ke $10,928,719 $15,321,918 $10,342,987 

a This amount may be slightly changed on completion of audit of accounts 
for the year. The complete annual report will be submitted at the annual 
meeting in April 1911 or earlier. 


UNFILLED_ORDERS ON HAND (Compare V. 92, p. 123; V. 91, p. 1833). 


5,000,000 








Tons. Tons. 
31 °07_*4,624,553 31 '04__4,696,203 
30 ’07_.6,425,008 
30 '07__7,603,878 
31 °07__8,043,858 
31 '06__8,489,718 
30 '06__7,936,884 
30 °06__6,809,589 
31 '06__7,018,712 
31 '05__7,605,086 
30 '05__5,865,377 


Tons. 
31 '10_*2,674,757 
30 '10_*3,158,106 
30 '10_*4,257,794 
31 °10_*5,402,514 
31 °09_*5,927,031 
30 °09_*4,796,833 
30 ’09.*4,057,939 
31 '09_*3,542,595 
31 °08_*3,603,527 
30 ’08_*6,421,977 
June 30 '08_*3,313,876|June 30 '05__4,849,655 
Mch. 31 '08_*3,765,343|Mch. 31 '05__5,597,560 

* On present basis—see V. 91, p. 1333. 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31. 


Dec. 

Sept. 
June 
Mch. 
Dec. 

Sept. 
June 
Mcu. 
Dec. 

Sept. 


Dec. 

Sept. 
June 
Mch, 
Dec. 

Sept. 
June 
Mch, 
Dec. 

Sept. 


Dec. 

Sept. 
June 
Mech. 
Dec. 

Sept. 
June 
Mch. 
Dec. 

Sept. 
June 
Nov. 


31 °03__5,410,719 
31 '02__5,347,253 
30 '02__4,843,007 
30 °02__4,791,993 

1 '01__2,831,692 



























Central Pennsylvania Traction Co.— Dividend—Assessment 
Called.—A dividend of 4% was paid Feb. 1 1911 on the 42,000 
shares of capital stock (par $50 a share, but only 46% here- 
tofore paid in), and was credited in payment of an assessment 
of 4% called for payment on that date. The stock, $2,100,- 
000, is now half paid in.—V. 88, p. 1559. 

Chattanooga Southern RR.—Merged.—See Tennessee 
Alabama & Georgia RR. below.—V. 91, p. 1628, 336. 


Chicago & Milwaukee Electric RR.—No Such Plan Likely. 
—One in a position to know the facts assures us that the 
outline of the alleged plan of reorganization which was pub- 
lished last week on the authority of a Chicago paper has 
no basis of truth, ‘except the fact that some of the holders 
of Wisconsin Division bonds would like that kind of a plan.” 


There are two Illinois committees, neither one of which has assented, 
or, it is stated, is ever likely to assent, to the plan as outlined.—V. 92, p. 260. 


Chicago & North Western Ry.—Bonds Called.—Five and 
six per cent sinking fund bonds of 1879 to the amount of 
$135,000 drawn for redemption Feb. 1 are being paid at 
the Farmers’ Loan & Trust Co., New York, at 105 and 


1910. 1909. 1908. 1907. accrued interest to Feb. 1 1911. The numbers will be 
uo a ek es $11,316,014 $7,262,606 $5,052,743 $12,838,703 . ie ale oe : : ‘ 

February ete ae} Uae 11,616,861 #7 aes eee +5008 ase oF 145615 found in our advertising columns.—V. 92, p. 117. 
arch.--------------- 14,684,001 7,989,327 7,466,834 14,137,974 Chicago Railways.—Bonds All Sold.—The entire $15,- 
First quarter _____...$37,616,876 $22,921,269 $18,229,005 $39,122,492 | 000,000 Ist M. 5% bonds offered last week by Harris, Forbes 

ip her pes iS 22e'e89 *e’bersse Slostsve ‘ie‘oseeae | & Co. and the National City Bank have, it is announced, 

TE paddicesascateud 13,526,715 11,516,019 7,482,797 14,846,035 | been sold, a considerable amount going abroad. Compare 
Second quarter______ $40,170,960 $29,340,491 $20,265,756 $45,503,705 V. 92, p. 260. 

ye eeignescabewetuie ¥13.183,188 $12,530,770 $8,509,630 vi8 Seeeer Chicago Rock Island & Pacific Ry.— New Director.—James 

September _____-___~_ 12/100'244 13'278'383 913541333 14,720,945 —— a P ne ae agers . oped - _ eee 

o., has also been elected a director of the C. R. I. : Ry. 
Third quarter______- 37,365,187 $38,246,907 $27,106,274 $43,804,285 4 ° . 

October - - Saisie cone 10,512,130 14,048,205 *sor418;068 $17,052,211 to succeed George T. Boggs, who resigned.—V. 91, p. 1766. 
SS ERE IO 228, 711,765 8,756, ’ > i ; laire i 

bese 27.249:991 137222°'776 81074278 5.014.728 Chippewa Valley Ry., Light & Power Co., Eau Claire, Wis. 
rene ae Pe eg ap see ye Seeger TENS —Earnings.—The First Savings & Trust Co. of Milwaukee, 

oO q SE onc an x , , * ’ 4 , , , ® i i 
Total for year-....___- 141:144°001 131,401,414 91847710 160,964,674 | Which offers $250,000 of the Ist M. 5s at 98 and interest, 


zx See foot-note to quarterly figures above. 


reports: 
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Calendar Gross Expenses Net Bond Balance, 
Year— Earnings. and Tazes. Earnings. Interest. Surplus. 
ST swauneé $284,051 $135,391 $148,660 *$62,500 $86,160 
ee ee 179,203 86,742 92,461 35,000 57,461 


9 : j 6 

* This includes int. on all outstanding bonds, incl. those now offered. 
Common stock outstanding, $1,110,000; 7% cumulative preferred stock, 

$150,000, and first mortgage 5% bonds, $1,250,000. 


Cleveland Painesvilie & Ashtabula (E!ec.) RR.—Report.— 


Year— Gross Earns. Oper.Exp. Net Earns. Int. & Taz. Bal., Def. 
» $136,273 $93,107 $43,166 $56,511 $13,345 
Bee 27,102 86,051 41,051 55,359 14,308 


Columbus Delaware & Marion Ry.—Coupon Payment.— 
The Mercantile Trust Co. of New York paid on Feb. 1, with 
funds received from the receiver, the coupon due Aug. 1 1910 
on the Ist ref. M. 5% bonds of the company, with interest 
at 6% on the amount due. 


The interest due Jan. 1 1911 on the bonds of the Marion Ry., Light & 
Power Co. was paid at maturity at the Standard Trust Co., New York.— 
V. 91, p. 336, 945. 


Connellsville & State Line Ry.—Stock Increase.—This 
company, organized to build 684% miles of the western exten- 
sion of the Western Maryland Ry. connecting with the Pitts- 
burgh & Lake Erie (V. 92, p. 120; V. 91, p. 1707) has filed 
a certificate increasing its authorized capital stock from 
$700,000 to $3,000,000. The ‘Railway Age Gazette’ of 
New York on Feb. 3 1911 discussed the “‘Development of 
the Western Maryland.” 


Decatur Railway & Light Co.—Zarnings.—Julius Christ- 
ensen, of Philadelphia, who is offering a block of general 
mortgage 5s at 92% and interest, reports: 





Calendar Year— 1910. 1909. 1908. 1907. 1906. 
Gross earnings _.__-_- $482,877 $388,358 $350,274 $341,770 $273,744 
Expenses and taxes__ 265,424 202,347 191,068 188,602 147,325 

Net earnings... .-- $217,453 $186,011. $159,206: $153,168 $126,419 


Interest on prior liens (closed mortgage) call for $65,000 yearly; amount 
required for interest on $325,000 outstanding gen. M. 5% bonds, $16,250, 
a a —— in 1910 on basis of present interest charges of $136,203.— 

e Gas De 2 


Detroit (Mich.) United Ry.—City Election Cannot be Held 
until Amendment of Charter.—The Supreme Court of Michi- 
gan on Feb. 1 handed down a decision by unanimous vote 
holding that the electors cannot legally vote on the question 
of municipal ownership of street railways under the so-called 
Moore plan until the charter is revised or new legislation is 
obtained from the State Legislature. Compare V.91, p.397. 


The decision in effect knocks out all the charter amendments on all 
matters which the voters adopted at the general election of last November. 
It is held that to get the benefit of the home rule Act the city must conform 
to the home rule Act, and that therefore a general revision of the city charter 
must precede any amendment that takes advantage of the provisions of 
the home rule Act. It is possible, however, it is stated, to get an amend- 
ment of the Act so as to avoid the necessity for a general revision of the 
charter. The choice between these two methods is one of expediency. 

Dividend Prospects——In reply to a question, President 
Hutchins is reported as saying: 


I have no doubt but that the question of declaring a dividend will be 
brought up at the annual meeting this month, but how much it will be, if 
one is declared, is a matter entirely in the hands of the directors. They 
may or may not authorize one.—V. 92, p. 261, 186. 


El Paso Electric Co.—Remainder of Preferred Stock Offered. 
—Stone & Webster offered on Feb. 2 at 97, yielding about 
6.2% income, the final $200,000 of the present authorized 
$1,000,000 6% non-cumulative preferred stock. 


Results for Cal. Year 1910 (with Div. Charge on Entire $1,000,000 Pref. Stk.) 

Gross Net. Int.&Tazes. Pf.Div. Bal.,Sur. 

1910 ____._._.$640,658 $60,000 $112,590 

cin ivinminin 600,958 240,855 98,225 27,054 115,576 

Dividends of 4% were paid on $1,000,000 common stock in 1910. This 

rate has been increased to 5%, payable semi-annually March 15 and 
Sept. 15.—V. 90, p. 502. 


Fairmont (W. Va.) & Clarksburg Traction Co.—Acqui- 
sition.—The company on Feb. 1 took over the Fairmont & 
Mannington Traction Co., 18 milesinlength.—V.90, p. 1238. 


Fairmont (W. Va.) & Mannington Traction Co.—Sale.— 
See Fairmont & Clarksburg Traction Co. above. 


Holyoke & Westfield RR.—Refunding.—This company, 
whose road is leased to the N. Y. N. H. & Hartford RR., 
has asked the Mass. RR. Commission to approve an issue of 
$200,000 416% 40-year bonds, dated April 1 1911, to be 
used to refund $200,000 Ist M. 4s due April 1 1911.— 
V. 87, p. 544. 


Hudson Companies.—Option.—Holders of the 6% notes 
due Oct. 15 1911 (of which $8,804,000 were outstanding 
Dec. 31 1910) are offered the privilege of exchanging the 
same for new notes maturing Oct. 15 1913. 
ota? G08 Wadson  Waatatia Halas Coe ise Ms Lae Beane 
Feb. 1 1957, for each $1,000 note. They will carry the privilege of con- 
verting the notes at par into Hudson & Manhattan Co. bonds at the fol- 
iowing prices for the bonds: During 1911 at 85. 1912 at 87% and 1913 
at 90. Notes not extended will be paid off when due.—V. 92, p. 113. 

Hudson & Manhattan RR.—Extension of Time.—The Pub- 
lic Service Commission has granted the company an extension 
of time from June 15 1911 to June 15 1913 for building the 
9th Street extension. In his application for an extension of 
time, President McAdoo stated that the work has been de- 
layed at the request of the Public Service Commission and 
city authorities, pending the adoption of the Tri-borough 
or other system of new subways. 


- The Commission made it a condition for granting the extension that the 
road should be constructed on plans which would allow ample room for 
ree sayware along Fifth Avenue, Broadway and Third Avenue.—V. 91, 
D. ° 

Indianapolis & Cincinnati Traction Co.— Mortgage.—This 
reorganized company (V. 91, p. 385) has made a mortgage 
under date of July 1 1910 to the Central Trust Co. of N. Y. 
and E. Francis Hyde of N. Y., as trustees, to secure an issue 
of $4,850,000 bonds, divided into classes A. B and C. 






































































Under plan of May 5 1910 (compare V. 90, p. 1170) class A bonds, 
$1,300,000, will be used to retire receiver's debts, &c., and classes B and C 
largely for extensions, improvements, &c. The German-American Trust 
Co. of Indianapolis has charge of the exchange of receiver’s certificates for 
the new bonds.—V. 91, p. 1025, 1385. 


Kansas City Southern Ry.—Sale of Bonds.—The com- 
pany his sold to Ladenburg, Thalmann & Co. $5,000,000 
‘refunding and improvement mtge.” 5% gold bonds, due 
April 1 1950, part of the total auth. issue of $21,000,000, of 
which $15,000,000 will now be outstanding. 


Official Statement. 

The present issue was made with the object of carrying forward the work 
of improvement. The moneys realized will be devoted to the removal, re- 
arrangement and enlargement of one division terminal remaining to con- 
clude the re-arrangement, the further reduction of grades, the acquisition 
of additional equipment, the purchase of heavier rail, ballasting, the im- 
provement of track and bridges, &c. 

Of the total main line mileage, 41% is now on a grade basis of of 1%. 
The funds now in hand will enable the reduction of grades to .5 of the re- 
mainder of the main line, except the mountain division, an aggregate of 
66% of the whole; the laying of 85-lb. rail on the remainder of the main 
line, the completion of the work of ballasting; the enlargement of the equip- 
ment by the pevcmace of passenger cars, freight and passenger locomotives, 
including Mallet engines for the economical operation of the mountain divi- 
sion; the betterment of bridges, trestles and culverts and other improve- 
ments of a general character. 

The company is in a strong position financially, and upon the completion 
of this work the road will be in a position to handle promptly and econom- 
ically its constantly increasing traffic. (As to these bonds, see V. 88, 
Pp. 1128, 1253, 1437; V. 89, p. 103; V. 90, p. 167.) —V. 91, p. 963, 940. 

Kentucky Securities Corporation.—Swuccessor of Lexington 
Trolley Holding Company.—This company was incorporated 
in Virginia on Jan. 23 with $5,000,000 of auth. capital stock 
in $100 shares, one-half of which is to be 6% pref. (cum., it is 
stated, after Jan. 1 1913) as successor after reorganization 
of the Lexington & Interurban Ry. Co., a holding company 
formed in 1905 with $2,000,000 common stock, $382,900 pref. 
stock and some $1,569,000 coll. trust 5s, to control (see ‘‘Elec- 
tric Ry. Section’’) the Lexington Ry., Blue Grass Traction 
Co., Central Kentucky Trac. Co. and Lexington Utilities Co. 

The securities of the Lexington & Interurban are exchangeable about as 
follows: (a) Each $1,000 bond entitled to 100% pref. and 10% of common; 
(b) pref. stock exchangeable for 80% pref. and 25% common; (c) common 
stock exchangeable for 50% common, providing depositor subscribes to 
pref. stock of Kentucky Securities to amount of 14% of shares deposited, 
this amounting to $7 per share (par $50), $3 50 of this being payable on 
deposit, $1 75 by Oct. 1 1911 and $1 75 by Dec. 31 1911. ‘The last cou- 
pon paid on the Lex. & Interurban bonds was that of Aug. 1 1910. 

The new company, it is said, will issue under the plan some $2,160,240 of 
its pref. and $2,053,100 of its com. stock: The exchange of the old for the 
new securities was to begin at the Real Estate Trust Co. of Philadelphia on 
Jan. 31. The plan is understood to provide about $950,000 for improve- 
ments, new power-house, &c. 

The officers of the new company are: Percy M. Chandler, Pres., andJ. K. 
Trimble, Sec. and Treas., both of Philadelphia. Directors: Percy M. 
Chandler and John A. McCarthy, of Philadelphia; Thomas B. Gay, Rich- 
mond; Caldwell Hardy, Norfolk, Va.; G. W. Cook, Lansdown, Pa., and 
Howard Loeb, Elkins Park, Pa. 

Lexington & Interurban Railways.—Swccessor Company. 
—See Kentucky Securities Corp. above.—V. 88, p. 506. 


Louisville & Nashville RR.—Favorable Decision.—Judge 
Benton at Frankfort, Ky., on Jan. 30, in the suit brought 
last fall by the Attorney-General of Kentucky, upheld the 
right of the company to take over and operate the Frankfort 
& Cincinnati RR. An appeal will be taken to the Kentucky 
Court of Appeals. 


It is held that the Frankfort & Cincinnati road was in such a dilapidated 
condition that it could not compete with any other road in the State, and 
that money subscribed to build the old Kentucky Midland (now the F. & C. 
RR.) was not subscribed solely with the view that the line would be a com- 
petitor of the Louisville & Nashville.—V. 91, p. 1711. 


Louisville Ry.—Report.—For year ending Dec. 31: 


Calendar Gross Net (after Other Interest Pf. Div.Com.Div. Bal., 
Year— Earnings. Taxes). Income. Charges. a“ Div. Surp. 
i) 2,899,464 1,028,790 178,256 436,649 125,000 545,650 99,747 
J ea 2,702,923 918,449 169,278 385,385 125,000 545,650 31,692 


From the surplus as above in 1910, $99,747, there was deducted discount 
on bonds, $16,000; depreciation, $30,000; and accident reserve, $35,000 
(against $25,000 in 1909), leaving $18,747.—V. 92, p. 59. 


Midland Valley RR.—arnings.—For calendar years: 





1910. 1909. 1908. 
I ge rs cc tees n bbeecae $1,338,880 $1,172,528 $924,343 
ee eee eee 830,716 763,461 749,117 
I BS ak a ass 5s ss sav 0p at Sa eile tbo $508,164 $409,067 $175,226 


The prior lien mortgage is $6,000,000; interest on this amounts to $300,- 
000; other interest charges, $108,000, and taxes, $65,000, making a total 
fixed charge of $473,000. Compare V. 92, p. 114. 


New York Ontario & Western Ry.—Bonds.—The P. 8. 
Commission at Albany has been asked to sanction the issue 
of $2,702,000 gen. M. 4s. 


The company states (1) that between Feb. 1 1907 and Dec. 1 1910 it ex- 
pended out of income and other moneys in its treasury $2,751,453 for the 
acquisition of property, extensions and improvements other than mainte- 
nance of service and replacements; and (2) that it has placed contracts for 
ten new 100-ton road engines and two switch engines, which cost $202,602. 
The bonds will be issued to reimburse the company for these expenditures 
and to pay for the engines.—V. 91, p. 871, 652. 


Norfolk & Portsmouth Traction Co.—Siock.—The Phila. 
Stock Exchange has listed $142,800 additional common stock 
issued under plan of May 2 1910, making the total listed 
$2,276,400.—V. 91, p. 1630. 

Norfolk Southern RR.—Adjourned Till Feb. 6.—Theshare- 
holders’ meeting to authorize a $35,000,000 mtge. to take 
the place of the present $12,000,000 was postponed from 
Jan. 30 to Feb. 6. Enough proxies, it is stated, have been 
received to insure the authorization of the mortgage. Com- 
pare page 95 “Ry. & Ind. Section.”—V. 92, p. 119. 


Northampton (Mass.) Street Ry.— New Stock.—The Mass. 
RR. Comm. on Jan. 7 authorized the company to issue 
$300,000 new stock, of which $200,000 to replace the $200,000 
bonds that matured June 1 1910.—V. 89, p. 42. 


Northern Ohio Traction & Light Co.—Financing Pref. 
Stock.—The ‘‘Cleveland Leader” Jan. 28 said in substance: 
The directors have practically agreed that the power plant and other ex- 
tensive improvements under way should be financed by means of a 6% cum. 


pref. stock issue, instead of with bonds, provided such issue can be sold at 
affair figure. It is probable that the initial offering of $1,000,000 will be 
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sold in New York or taken by a syndicate. The new power plant will not 
be mortgaged and will consequently come under the general liens, thus 
strengthening those issues. 

“T am convinced,” said Will Christy (1st V.-Pres.), ‘‘that if the present 
program of improvements in power plant, car barns, equipment and double- 
tracking is put through economically, we shall be able to pay dividends 
of 5% per annum by the year 1913. Work is already commenced on the 
new power plant at Cuyahoga Falls. If the machinery is ordered this 
spring, we shall be getting results in economy of operation and in new busi- 
ness by August of next year. In the meantime a new power unit is being 
installed in the Akron plant to provide for the needs during the interim.” 


Report.—See ‘‘Annual Reports’ on another page.— 
¥. Oi, pe 87H. 

Oklahoma (Electric) Ry.—Jncrease.in Authorized Capitali- 
zation.—A meeting of the shareholders has been called for 
Feb. 24 to prepare for requirements looking far in the 
future (a) by increasing the authorized capital stock from 
$3,000,000 to $15,000,000, to consist of $5,000,000 pref. 
stock and $10,090,000 common stock; and (b) by authorizing 
a bond issue of $12,000,000. 


The present stock consists of $2,000,000 common and $1,000,000 pref., 
but only $631,000 of the latter was recently outstanding. Of the $3,000,000 
“Ist and ref. M.”’ 5s of 1907,some $2,075,000 have been issued and $43,000 
are reserved to take up the underlying 5s of 1904. The increase in capitaliza- 
tion, it is stated, has in view the building of interurban lines connecting 
Guthrie, Oklahoma City, El Reno, Shawnee, Norman and other Central 
Oklahoma cities. President Anton H. Classen of Oklahoma City is also 
President of the Guthrie Street Ry.—vV. 85, p. 922. 


Ohio Electric Railway .—Financing.—The 
“Enquirer” of Jan. 31 1911 said: 


The financing of the Schoepf syndicate of Ohio electric railways, known 
as the Ohio Electric Railway Co., has been completed through the placing 
by Drexel & Co. of Philadelphia of $6,000,000 of 6% notes of the syndicate 
with banks in the East. In addition to these notes, about $4,000,000 of 
stock has been sold. This places the Schoepf propertics on ‘‘easy street’’ 
as far as their financial condition is concerned, providing the means for many 
extensions and improvements planned by the syndicate. Compare 
Ohio Syndicate in V. 92, p. 265, 188. 


Oregon Electric Railway Co.—Bonds Offered.—White, 
Weld & Co. are offering at par and int. Ist M. gold 5s, dated 
1908. Auth., $10,000,000; outstanding, $2,000,000. A 
circular says: 

Operates 70 miles of electric railroad and connects Salem, the capital of 
Oregon, with Portland, a city having an estimated population of 225,000. 
The company is controlled in the interest of the ‘‘Hill’’ System of railroads, 
the whole of the common stock ($1,950,000) having been purchased in 
1909. Net earnings for the year ended March 31 1910, as reported, 
amounted to $171,780; present bond interest, $100,000. The property 


was built on steam railroad standards and cost more than $3,000,000 cash. 
—vV. 90, p. 1297. 


Pittsburgh Binghamton & Eastern RR.—Sale Feb. 28.— 
The property is advertised to be sold under foreclosure of the 
Ist M. (dated Sept. 19 1906, Knickerbocker Trust Co., 
trustee) in the Borough of Towanda, Bradford Co., Pa., on 
Feb. 28. Upset price $50,000. 


The decree of sale was entered in the U. S. Circuit Court for the Middle 
Dist. of Pa. on Dec. 19. The receivers are now Louis T. McFadden, Can- 
ton, Pa.; John P. Reynolds, 50 State St., Boston, and Fred. C. Leonard, 
Coudersport, Pa. See also V. 92, p. 119. 

The amount due on the $2,641,000 outstanding bonds for principal, 
overdue int. and int. on int. is $3,017,526. The grading is practically 
completed on about 26 miles of the line and the track is laid on 4 miles, and 
3 iron bridges (4 spans in all, together aggregating 400 ft.) are in place. 
The sale also covers right of way. Compare V. 92, p. 119. 


Pittsburgh Shawmut & Northern RR.—Receiver’s Cer- 
tificates Offered Covering Mining Properties as well as Rail- 
road.—William Salomon & Co. and Rhoades & Co., both of 
New York, are offering by advertisement on another page 
at 97.84 and int., yielding 544% income, a new issue of 
$875,000 receiver’s certificates covering both the properties 
of the railroad company and mortgaged properties of Shaw- 
mut Mining Co. and the Kersey Mining Co. These certifi- 
cates will be dated March 1 1911 and due March 1 1916, but 
redeemable at 100 and int. on any interest date on 90 days’ 
notice. Columbia Trust Co., N. Y., trustee. Int. M. &S. 


Abstract of Letter from Receiver Frank Sullivan Smith, Feb. 2 1911. 


These certificates constitute the balance of a total of $3,100,000 receiver's 
certificates authorized by the U.S. Circuit Court for the West. Dist. of Pa. 
and by the Supreme Court, and the P. S. Commission 2d Dist. of N. Y. 
The other certificates auth. and outstanding mature $525,000 in 1914, 
$200,000 in 1915 and $1,500,000 in 1915. The present issue of $875,000 
is for the purpose of refunding receiver's certificates maturing March 1 1911. 
This issue will rank equally as to security with the balance of the certifi- 
cates, having (a) a direct first lien upon all property of the railroad com- 
pany and upon the mortgaged properties of Shawmut Mining Co. and of 
the Kersey Mining Co., including 26,000 acres of coal lands, 8 mines and 
100 coke ovens in active operation, miners’ houses, hotels, &c., and upon 
all property acquired with the proceeds of certificates, and upon all net 
earnings; and (b) ranking prior to the following bonds, viz.: $164,000 Ist M 
5% bonds and $14,491,000 ist M. 4% bonds of the railroad. The total 
value of the properties covered aggregates over $25,000,000, of which more 
than $3,000,000 consists of first-class equipment. 

The net earnings available for interest for the year ended June 30 1910 
amounted to $397,171, or over 2 44 times the interest on the entire $3,100,- 
000 receiver’s certificates. 

Upon the completion (by oat. 1 1911) of the Pittsburgh & Shawmut 
RR., affording a connection with the Pittsburgh district and a new through 
route to Central New York and (via established lines) to the New England 
States, the company’s earnings will greatly increase, since it will open up a 
territory containing the most valuable coals and clays in Western Pennsyl- 
vania; and will receive alsorevenue from probably 1,000,000 tons of miscel- 
aneous freight originating on the system’s own lines, or received through 
its connection with the Pittsburgh district. A few important interests 
(headed by Hallgarten & Co., N.Y.) which purchased the bonds of the Pitts- 
& Shawmut RR.—Ed.) have furnished large sums of money for the pur- 
chase of coal lands and the construction of the Pittsburgh connection. 
The reorganization of the P.S. & N. RR. Co. has been postponed pending 
the completion of this connection. See mapand statement on pages 173 and 
411 of “‘Ry. & Ind. Section” and further particularsin V. 92, p. 188. 


Portland (Ore.) Railway, Light & Power Co.—Dividends 
Continued at Old Rate.—A quarterly dividend of 1% has been 
declared on the $16,250,000 stock as readjusted per plan, 
V. 91, p. 1328, payable March 1 to holders of record Feb. 11, 
being the same rate as paid from Sept. 1909 to Dec. 1910 on 
the $10,000,000 common stock, the amount outstanding 
ee to the retirement of the $5,000,000 preferred stock.— 

. 91, p. 1513. 


Quakertown Traction Co.—Deposits.—The time for de- 
positing the Ist M. 5s has been extended to Feb. 9. 


7 Some $240,000 out of the issue of $300,000 have been deposited, but it is 
said that unless practically all of the bonds are deposited, the offer will be 
withdrawn - Compare V. 91, p. 1161, 1096. 


Cincinnati 
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Reading Co.—Refunding Saves $482,000 Yearly—Offer- 
ing of Joint Bonds of Reading Co. and the Phila. & Reading 
Coal & Iron Co.—J. P. Morgan & Co., New York, and Drexel 
& Co., Philadelphia, having sold and exchanged a portion of 
the new block of $18,811,000 gen. mtge. 4s of 1897, due 
Jan. 1 1997, publicly offered on Feb. 1 the remainder at 97 
and int., yielding about 44%. The proceeds of these bonds 
will be used to retire the consol. mtge. loan of the Phila. & 
Reading RR. Co., which will mature June 1 1911, consisting 
of $8,162,000 6% bonds and $10,649,000 7% bonds; total, 
$18,811,000. The refunding will therefore effect a saving 
in annual interest charges of about $482,000. 


Official Statement as to Issuance, Reservation, Cancellation, &c., of the 
$135,000,000 Gen. M. (Total Auth. Issue). 

Previously issued (including $7,698,000 in the treasury) ------ $81,344,000 

fe OT EY reer rrr roe ee eee 18,811,000 

Reserved under the terms of the mtge. to retire prior liens 


(Phila. & Reading RR. Co., $26,499,000; Phila. Reading 
Coal & Iron Co., $1,184,000; Reading Co., $1,806,000)___.-- 29,489,000 
Camobied 16P GRERINE DUBS <n on noes wi hk cotidadagqusassecdidcven 5,356,000 


Letter from George F. Baer, President of ‘Reading Co., dated Feb. 1 1911. 

Two series of bonds aggregating $18,811,000, known as the consol. mtge. 
loan of the Phila. & Reading RR. Co., will mature on June 1 1911; $10,- 
649,000 of these bonds bear 7% interest, and the balance, $8,162,000, bear 
6% interest. It is a to sell the $18,811,000 gen. mtge. bonds of 
Reading Co. and the Phila. & Reading Coal & Iron Co., which were reserved 
under the terms of the mtge. to pay off this mtge. indebtedness. 

With the payment of the consol. mtge. loan the mtge. indebtedness upon 
the property of the Phila. & Reading Ry. Co. will be reduced in round fig- 
ures to $46,499,000, plus $2,743,500 City of Philadelphia subway loan and 
P. & R. Ry. subway mtge. loan and $30,175 real estate mtges. issued since 
1896. From this sum must be deducted a purchase money mtge. of $20,- 
000,000 which is owned by Reading Co. and is pledged with the trustee 
under the gen. mtge. and therefore can be deducted from these liabilities 
in so far as the gen. mtge. is concerned. The liens, therefore, prior to the 
gen. mtge. on the property of the Phila. & Reading Ry. Co. are practically 
only $26,499,000 and gen. mtge. bonds have been specifically reserved and 
will be issued to pay these loans as they mature. 

The total issue of gen. mtge. bonds outstanding, exclusive of those to be 
issued to pay off these prior liens, is $81,344,000, of which $7,698,000 are 
in the treasury of the company. In addition to the lien upon the railway 
company’s property and franchsies (the whole of the capital stock of the 
railway company being pledged under the f=. mtge.), the gen. mtge. is 
(with the exception of the $5,768,252 1st and 2d series consol. mtge. loan of 
the Phila. & Reading RR. Co., not due until 1937, and included in the 
$26,499,000 above mentioned) a ist mtge. on all the lands, collieries and 
property of the Phila. & Reading Coal & Iron Co. The Phila. & Readin 
Coal & Iron Co. owns 171,386 acres of land in the anthracite coal region o 
Pennsylvania, of which 97,642 acres are underlaid with anthracite coal. - 

In addition to these securities, the capital stocks of the subsidiary com- 
panies, such as the Reading Iron Co., whose assets are worth at least $20,- 
000,000, and the capital stocks of the various subsidiary railroad companies 
are all pledged under the gen. mtge. and become security for the gen. mtge 
bonds. The only bonds that can be issued hereafter under the gen. mtge. 
will be to pay off bonds which are prior in lien to the gen. mtge., the first 
issue maturing 1932.—V. 92, p. 263, 188. 


Seaboard Co.—Dividends on First Preferred.—The direc- 
tors of this holding company on Feb. 1 declared a semi-annual 
dividend of 24% on the $6,360,600 Ist pref. stock, being 
the same as on Aug. 1 last (the latter being the first distribu- 
tion since July 1907), payable Feb. 15 to holders of record 
Feb. 10. Compare V. 91, p. 337. 


Somerset (Ky.) Water, Light & Traction Co.—Sold.—This 
property was sold at auction on Jan. 16 by order of the 
Pulaski Circuit Court and was bid in for $78,000 by Joe H. 
Gibson, a local banker, associated, it is said, with some 
Kastern capitalists. 


The sale included the electric street railways, water-works-system and 
pamoins station, electric-light-plant and ice-plant and all equipments. 

he old company was organized by W. Godfrey Hunter, who was President 
when, some two years ago, a receiver was appointed on application by 
stockholders and creditors. 


Southern Pacific Co.—Extensive Double Tracking.—See 
Union Pacific RR. below.—V. 82, p. 264, 189. 


Southwestern Ry. (Texas) .— Application to Issue Bonds.— 
Judge D. T. Bomar, general attorney, on Jan. 24 applied for 
authority to issue and register $422,595 bonds on 29.09 miles 
of road in operation from Henrietta to Archer City, Tex. 


Connection is made at Henrietta with the Missouri Kansas & Texas and 
Ft. Worth & Denver City, and at Archer City with the Wichita Falls & 
Southern Ry. The company was incorporated in Texas on May 22 1907. 
Stock authorized, $35,000. W.H. Featherston is Sec. and Treas. 


Spokane Portland & Seattle Ry.— New Stock.—This com- 
pany, jointly controlled by the Northern Pacific and Great 
Northern railways, it is announced, is increasing its limit of 
capital stock from $25,000,000 to $62,500,000, on account of 
extensions and additions, including such as may in the 
future be needed in Oregon, &c.—V. 91, p. 519. 

Tampa (Fla.) Electric Co.—Bonds Sold.—Stone & Webster 
have sold the $300,000 Ist M. 5s of 1908 recently offered at 








98 andint. There are now outstanding $932,500. 
Earnings for Cal. Years—Gross and Net (After Deducting Op. Erp.& Tazes). 
1900 1902. 904 1906. 1908. 1909 1910 


. 1 s . ‘ 
Gross_$152,123 $238,772 $364,645 $469,222 $552,574 $596,303 $592,964 
Net _. 58,100 99,150 147,196 189,264 170,151 232,947 246,984 

The $932,500 bonds will require for interest $46,625, and as sinking fund 
ga gas. ag a basis the surplus for 1910 would have been $191,- 
-—V. 90, p. x 


Tennessee Alabama & Georgia RR.—Merger.—The fol- 
lowing was given out on Feb. 1: 


The Chattanooga Southern RR. Co. (see p. 30 of ‘“‘Ry. & Ind. Sec.” and 
V. 91, p. 1628, 336) has been consolidated with the Chattanooga & Atlanta 
RR. Co. (projected line) and the Gadsden & Birmingham RR. Co. (pro- 
jected line), under the name of the Tennessee Alabama & Georgia RR. Co., 
which latter company, effective to-day, will own and operate the Chatta- 
nooga Southern RR., which passes out of existence. 

The officers of the company are: Newman Erb, Pres.; Henry W. De- 
Forest, Vice-Pres.; E. F. Blomeyer, Vice-Pres. and Gen. Mgr.; H. B. 
Blanchard, Sec. and Treas. 

{As to the capitalization, we learn that the auth. capital stock of the new 
company is $3,100,000, consisting of $2,350,000 common and $750,000 
— +; par of shares $100. A mortgage has been made to the Empire Trust 

o. of N. Y., as trustee, to secure an issue of not exceeding $5,000,000 
ist M. 5% 50-year gold bonds, each dated Feb. 1 1911; present issue, 
$1,500,000, covering the 1009 miles of road, &c., now owned; par 
$1,000 each. Company’s office, Chattanooga, Tenn.—Ed.] 


Toronto Railway.—Report.—Calendar years: 


Calendar Gross Net Total Dividends Balance, 
Year— Earnings. Earnings. Deductions. (7%). Surplus. 
SObe ac iesuaccawd $4,377,116 $2,139,928 $928,768 $560,000 $651,160: 
ay eer engeeetepene 3,926,828 1,930,914 988,532 560,000 

—vV. 90, DD. 692. 
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Twin City Rapid Transit Co.—Report.—Calendar years: 


Year— Gross. Net. Int.&Tazes. Dividends. Balance. 
| aes $7,531,649 $3,863,946 $1,466,394 $1,416,000 $981,552 
de ceinctoen 0s 6,969,776 3,675,149 1,466,527 1,265,250 943,372 

Dividends include 7% ($210,000) yearly on the pref. and 6% ($1,206,000) 


on the common in 1910, against 5% ($1,055,250) in 1909. From the bal- 
ance as above there was appropria for renewal funds $736,000in 1910, 
=. $703,000 in 1909, leaving a surplus of $245,552 in 1910, against $240,- 
372 in 1909.—V. 92, p. 190. 


Union Pacific RR.— Double-tracking on Union and Southern 
Pacific to Cost about $75,000,000.—President Robert 5. 
Lovett on Tuesday made the following announcement in 
regard to proposed double-tracking of Union and Southern 
Pacific lines aggregating 1,673 miles at an estimated cost of 

75,000,000, to be distributed over a period of 5 years: 


The executive committees of the Union Pacific and Southern Pacific 
to-day voted to complete the double-tracking of the line from the Missouri 
River to San Francisco and to double-track the Oregon Short Line from the 
junction with the Union Pacific main line at Granger, Wyo., to Hunting- 
ton, Ore., and the line along the Columbia River in Oregon to Portland, 
being a total of 1,673 miles. The cost of this work will aggregate upward of 
$75,000,000 and is to be distributed over a period of five years. 

For several years the Union Pacific has been double-tracking its main 
line westward from Omaha, and by July 1 will have about 630 miles of the 
1,000 miles between Omaha and Ogden double-tracked. Experience with 
the growth of the system’s business during the last two years has demon- 
strated that a continuous double-tracked railroad from the Pacific Ocean to 
the Missouri River, connecting with the Eastern systems, soon will be, 
if it is not now, necessary to handle our business. The entire country 
served by the Union Pacific and Southern Pacific systems is developing 
Pin sa Ry ee, it is only in its infancy—and we are convinced that its 
growth in population and its agricultural and commercial development must 
continue; and it is our purpose to provide, if we can, transportation facilities 
necessary to accommodate the growing business. 

True, the outlook in many lg yee is unsatisfactory. With an increase 
of wages all along the line, with the right to increase our rates suspended by 
law, and further regulation and hostile legislation threatened, and with in- 
vestors still timid and asking high rates for money required by railroad 
companies, it may seem a time for curtailment rather than increased ex- 
penditure by railroad managers. But we believe these unfavorable con- 
ditions are temporary. The growth and development of the country— 
at least that portion of it served by our lines—is bound to continue. Noth- 

ing can stop it long. We are sure it needs our railroads and all these facili- 
ties we are going to provide more than it needs anything else, and we believe 
that in the long run the people are going to treat railroad investments = 
as they treat all other investments for the development of that section. 
They cannot afford anything else. 

If we wail until all difficulties are out of the way, we shall probably find 
our lines falling behind instead of doing their share in the development of 
the growing country in which they are situated. We have kept abreast 
thus far and we intend to continue that policy as long as we can, regardless 
of temporary disturbances of any kind. Of course, if it turns out that un- 
favorable conditions become permanent public policies, and we find our- 
selves unable to assure our security-holders of a fair return and the safety 
of their investment, we cannot expect, and indeed we could not ask, money 
to continue the work. But this we do not anticipate, and at all events 
have resolved to go ahead with the things that ought to be done as long as 
we are able to do them. 

Plans for the construction ‘of a nu nber of extensions and new lines tribu- 
tary to the Union Pacific ani Sout.iern Pacific in the West and Northwest, 
which for some time have be n under consideration were also approved 
to-day, the expenditures thcrefor: to extend over a period of six years. 

The policy we are pursuing is designed in the light of our own situation 
and needs, our lines being located as they are in comparatively new and 
rapidly-developing sections of the country, and such policy may be un- 
sulted to the needs and require nents of other systems and older sections. 


Most of the trans-continental roads, it is pointed out, have 
double tracks only in limited stretche;, which supply an 
exceptionally heavy traffic, a!! of them being for the most 
part, however, single-track lines. The carrying out of the 
proposed double-tracking wiil place the Union Pacifie system 
in the position of being the first to establish double-track 
service all the way to the Pacific. 

The present plans of the management of the Harriman lines 
for new construction and improvements during the next six 
years or thereabouts will, it is stated, involve the expenditure 
of a larger amount than that for doubie-tracking.—YV. 91, 
p. 1712. 

Union Traction Co., Philadelphia.—Prozxies.—The ‘‘Phila- 
delphia News Bureau” on Feb. 31 said: 

Of the 600,000 shares of stock, more than 350,000 shares have already 


been pledged in support of the new financing plan to be voted on at the 
special meeting Feb. 28.—V. 91, p. 1575 


United Railways Investment Co.—Notes Due Feb. 15.— 
Series “‘E’’ 6% notes of 1908, due Feb. 15, will be paid, prin. 
and int., at maturity at N. Y. Trust Co., 26 Broad St., or at 
office of United RRs., San Francisco. 

Preferred Dividends.—It is thought that the earnings will 
soon warrant the payment, possibly part in cash and part in 
scrip, of the accumulated dividends on the pref. stock, now 
amounting to 20%. The matter, it is expected, will come up 


> 


0: 
for consideration in March.—V. 91, p. 398. 

Virginian Ry.—Coal Traffic——The first annual report, 
covering the year ending June 30 1910, will be found on a 
preceding page. For the six months ending Dec. 31 1910 
the coal traffic was nearly three times as great as for the 
same period in 1909, viz.: 

Coal and Coke Tonnage [Net Tons] for Six Months ending Dec. 31 1910.] 

















December. Siz Months 
1909. 1910 1909. 1910. 
I rote oo 69,984 183,444 387,487 1,017,780 
SE BW cies kecddcascu ,58 288 26,921 10,002 
CG chien wn wccoenes 74,571 183,732 414,408 1,027,782 


ce Re ere eee Sa eo 84,32 
{‘‘Coal Trade Journal’ of N. Y. for Feb. 1.]—V. 91, p. 1906. 
Wabash RR.—Extension of Loan.—The syndicate of 

bankers, it is reported, has agreed to extend for 18 months 

from Feb. 1 the loan made by the company to retire the 
$8,000,000 Wheeling & Lake Erie notes which matured 

Aug. 1, the obligation amounting as of Feb.1,it is stated, to 

$9,380,000. Interest is to be paid semi-annually at 6%. 

Compare V. 92, p. 264. 

Wabash-Pittsburgh Terminal Ry.—Sale of Receivers’ Cer- 
tificates Authorized.—Judge Young in the U.S. Circuit Court 
at Pittsburgh on Feb. 2 authorized the receivers to sell 
$65,000 of the $974,211 issue of 6% receivers’ certificates 
authorized on Sept. 30 1910 on account of certain obligations 
of the company. Judge Orr in the Federal Circuit Court on 


000,000 receivers’ certificates to pay for 1,000 steel cars, 
being part of a $2,000,000 issue already authorized. The 
order provides for the issue of the remaining $1,000,000 when 
the receivers show that conditions justify a further purchase 
of cars.—V. 92, p. 190, 120. 


Western Maryland Ry.—Stock Increase by Subsidiary.— 
See Connellsville & State Line Ry. above.—V. 92, p. 120. 


Wilmington (Del.) Newcastle & Southern Ry.—<Sale of 
Lower End of Road.—At the sale in Wilmington on Jan. 14 
under foreclosure of the $125,000 mtge. of the former New 
Castle & Delaware City Ry. (Security Trust & Safe Deposit 
Co. of Wilmington, trustee), the lower end of the road was 
bid in for $25,000 by Robert H. Richards, representing the 
bondholders. See also V. 91, p. 1770. 


Winston-Salem Southbound Ry.—Offering of Bonds 
Jointly Guaranteed by Norfolk & Western and Atlantic Coast 
Line RR.—The Union Trust Co. of Pittsburgh is offering at 
951% Ist M. 50-year 4% gold bonds, dated July 1 1910 and 
due July 11960. Auth. and outstanding, $5,000,000. Par 
$1,000 (c*¥&r*). Int. J. & J. United States Trust Co. of 
New York, trustee. A circular says in brief: 


A first (closed) mortgage on the 89 miles of new road of substantial modern 
construction extending from Winston-Salem, N. C., on the Norf. & West. 
Ry., to Wadesboro, N.C.,on the Atlantic Coast Line RR., with equipment, 
terminals, &c. Also secured by the unconditional joint and several guar- 
anty as to prin. and int. by Norf. & West. Ry. Co. and Atlantic Coast Line 
RR. Co., each of which owns one-half of the entire capital stock except 8 
shares held by directors. The guarantor companies have deposited their 
holdings of the stock of this company with the U. S. Trust Co. of N. Y. 
under a trust agreement as further security for the performance of their 
obligations. The road not only furnishes an outlet for the Pocahontas coal 
of the Norf. & West. to the manufacturing districts of the Carolinas, but it 
also provides another route from the Central West and the North for general 
merchandise freight.—V. 91, p. 1448. 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Asbestos Corporation, Ltd., Montreal.— 
New Manager.—J. D. Sharpe of Pittsburgh, Pa., has been 
elected Manager of the company’s properties at Thetford 
Mines and Black Lake, succeeding B. J. Bennett, resigned. 


Mr. Sharpe for the past two years has been mine manager of the Pitts- 
burgh Coal Co., which position he now resigns. His record as an economical 
and efficient manager is stated to be so exceedingly good that the manage- 
ment have every confidence that the operations under his direction will 
show very satisfactory results.—V. 91, p. 1513. 


American Agricultural Chemical Co.—Bonds—Further Par- 
ticulars.—Attention was called last week to the sale by Clark, 
Dodge & Co. and Lee, Higginson & Co. of the final $5,000,000 
of the issue of Ist M. 5s due Oct. 1 1928, but callable by the 
company at 103 and int. and convertible at any time at 
option of holders into 6% cumulative pref. stock, $ for $. 
Pres. Peter B. Bradley on Jan. 27 1911 wrote: 


The proceeds of the $4,000,000 of bonds sold to you are required for 
working capital for cash to take the place of funds used to purchase various 
properties taken over since Oct. 1 1908 for the purchase of large tracts of 
phosphate lands, for the purchase of land as sites for new plants, for the 
erection of said plants, for improvements to plants now in operation, the 
said purchases and improvements being more particularly referred to 
hereinafter. 

Net Earnings Applicable to Interest Charges, June 30 Years (000 omitted). 
"00-01. °01-02. '02-03. '03-04. °04-05. '05-06. '06-07. 0°7-08. '08-09. °09-10- 
$1,108 $1,244 $1,538 $1,722 $1,883 $2,077 $2,521 $2,625 $2,860 $3,443 

Organized in 1899 under a special charter of State of Conn. Manufac- 
tures and sells chemical fertilizers, bone-black, grease, glue, gelatine and 
allied products. Owns in fee the properties formerly owned by 19 fer- 
tilizer companies and substantially all the capital stock of another very 
large and important fertilizer company. The properties include many 
long-established plants, several of which have been conducting a successful 
business for more than 40 years. 

On Oct. 1 1908, the date upon which $8,000,000 of bonds were sold to 
you, the company was operating 25 factories, the more important located 
in Weymouth, Mass., Carteret, Bayway and Newark, N.J., Los Angeles, 
Cal., Buffalo, N. Y., Cleveland, Ohio, Baltimore, Md., East St. Louts, IIl., 
Jacksonville, Fla., Norfolk and Alexandria, Va., Philadelphia and Detroit. 
Since said date the company has purchased in its own name or through 
subsidiary companies various additional properties, including four going 
fertilizer plants; also sites for three complete fertilizer and acid plants, 
which are now in course of construction. Extensive additions to the older 
plants have been made, increasing the company’s capacity not only for the 
manufacture of fertilizers, but for the production of sulphuric acid, power, 
storage capacity, &«c. The company has also obtained other valuable 
additions to its facilities, including certain valuable riparian rights, various 
warehouse properties, &c., &c. The company’s phosphate properties 
shows an aggregate of over 21,000,000 tons of phosphate rock, which is 
sufficient to meet for more than 60 years the company’s requirements, 
taking into consideration the probable normal growth of the business. 
The business of the company has shown a steady increase in gross sales 
and net profits since 1900. Fertilizers are a prime necessity for successful 
farming in the older States, so that the company’s business is not affected 
by ‘‘hard times.’’ Constant increase in the use of fertilizer is assured by 
the fact that acreage heretofore under cultivation without the use of 
fertilizers is constantly becoming worn out and requiring fertilization for 
successful crops. Land now fertilized requires annually renewed and often 
increased fertilization, while virgin soil, in many cases, needs fertilizers 
to produce the best results. The company’s business continues to show a 
substantial increase. The undivided surplus on June 30 1910 was $5,468,- 
697, all of which has been invested in and added to the value of the proper- 
ties. Compare V. 92, p- 264. 


American Electric Telephone Co., Chicago.—Bankrupitcy. 
—At Chicago on Jan. 23 the company filed a voluntary pe- 
tition in bankruptcy, placing its liabilities at $597,014.— 
V. 70, p. 947. 


American Hide & Leather Co.—Earnings.— 


Net Bond Sink. Int.on Balance for 
Period Covered— Earns. Interest. Fund. S.F.Bds. Period. 
3 mos. end. Dec. 31 1910_-$248,138 $95,190 $37,500 $32,685 sur.$82,763 
3 mos. end. Sept. 30 1910-_- 1,910 95,190 37,500 32,685 def.163,465 
6 mos. end. Dec. 31 1910_- 250,048 190,380 75,000 65,370 def. 80,702 
* After charging replacements and renewals and interest on loans. 


Pres. Thomas W. Hall and Treas. George A. Hill say the statement has 
been prepared on the same accounting basis as the annual statement and a 
reserve of $62,217 in addition to the amount of $56,795 mentioned in the 
last quarter’s report (V. 91, P. 1329) has been set aside as a deduction in the 
valuation of unsold finished leather as the result of a conservative valuation 
on Dec. 31 1910: Reserve on leather for 3 mos. ending Sept. 30, $56,795; 





for 3 mos. ending Dec. 31, $62,217; total reserve for 6 mos. ending Dec. 31, 
$119,012.—-V. 91, p. 13829. 


American Piano Co.— New Director.—I. E. Edgar, Treas- 
urer of the company, has been elected a director to succeed 





Feb. 3 issued an order permitting the receivers to sell $1,- 





William Knabe.—V. 90, p. 772. 
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American Smelters Securities Co.— Successful Issue.—The 
$15,000,000 6% convertible debentures, for which subscrip- 
tions by the shareholders of the American Smelting & Re- 
fining Co. closed Wednesday, were almost entirely subscribed 
for. The small amount remaining, it is stated, has already 
been disposed of.—V. 91, p. 1327, 1329; V. 92, p. 184. 

American Steel Foundries Co.—Zarnings.—For the 5 
months ending Dec. 31 1910: 

Earnings from operation of plants and net income of subsidiary com- 
panies after deducting manufacturing, selling, administration and general 
expenses, were $569,256; other income, $20,040; total income, $589,296; 
deduct interest, sinking fund, depreciation, &c., $333,525; balance, sur- 


plus, $255,771. The report for the fiscal year ending July 31 1910 was 
given in V. 91, p. 1443.—V. 91, p. 1712. 


American Sugar Refining Co.—Changes in Officers.— 
Washington B. Thomas recently resigned as President to 
become Chairman of the Board. Edward F. Atkins of 
Boston remains First Vice-President and Treasurer Charles 
H. Allen also assumes the office of 2d V.-Pres. Itis expected 
that a new President will be chosen at the next meeting. 

National Sugar Refining Suit.—See below.—V. 92, p. 121. 

Beech Creek Coal & Coke Co.—Payment of Overdue Cou- 
pons.—On Jan. 31 the Knickerbocker Trust Co. began pay- 
ing the December 1910 coupons with 60 days’ interest there- 


on in all $25.21 per coupon.—V. 91, p. 1514, 216. 


- Bronx Gas & Electric Co., N. Y. City.—Bonds.—The P. S. 
Commission recently sanctioned the issue of $153,000 ad- 
ditional 5% bonds for refunding, &c.—V. 91, p. 155. 


Columbus & Hocking Coal & Iron Co.—Final Installment 
—Time for Deposits.—The final installment of $5 per share 
on account of the total payment of $10 required under the 
plan has been called for payment at the Bankers’ Trust Co., 
depositary, on or before March 6. 


The time for the deposit of the old stocks and bonds has been extended 
to March 6, subject to penalty of 50 cts. a share on stock and $5 on each 
bond. This penalty may be waived for good cause. Compare V. 91, 
p. 874, 1097, 1514. 


Consolidation Coal Co.— Merger of Subsidiaries.—Deeds 
were recently recorded in the office of the Clerk of the County 
Court at Morgantown, W. Va., transferring the properties 
of the Fairmount Coal Co. and Pennmont Coal Co. to the 
Consolidation Coal Co. Deeds are dated Jan. 18 and 11] 
respectively. 


The deed from the Fairmont Coal Co. is for a consideration of $1 and 
te assumption of the ist M. bonds ($6,000,000 auth. issue) .—V.91,p. 1632. 


Crucible Steel Co. of America, Pittsburgh.— Midland Pur- 
chase—Proposed New Plants—Chairman Herbert DuPuy has 
issued an official statement, saying in substance: 


The Crucible Steel Co. of America has entered into a contract with the 
owners of the Midland Steel Co. (V. 83, p. 41) for the purchase of the plant 
of that company at Midland, Beaver County, Pa. The property consists 
of 423 acres of level land adjoining the Ohio River, above the highest high- 
water stage, and admirably suited for manufacturing purposes; one blast 
furnace of most modern type, capacity 480 tons of pig iron per day; founda- 
tions and equipment for a second furnace of the same size; 250 beehive coke 
ovens; a large modern ore bridge; a river coal hoist, piers and landing; water 
works, machine shops, electric plant, pig-casting machine, &c. These 
improvements are practically new and, including the land, could not be 
reproduced for less than $3,500,000. In addition, the company has pur- 
chased from the owners of the Midland Steel Co. all the capital stock of the 
Midland Limestone Co., which owns a tract of 418 acres of surface and 130 
acres of limestone, located at Walford Station, in Lawrence County, Pa., 
with a crusher having a capacity of 1,000 tons per day. Also some 2,000 
acres of coal lands on the south side of the Ohio River, so close that it is 
proposed to carry the coal by buckets directly to the plant. The property is 
served by the Pennsylvania lines and has slack-water navigation. 

We propose to erect upon this property a modern open-hearth plant for 
the production of high-grade open-hearth steels, consisting of eight 60-ton 
standard and one tilting open-hearth furnaces; also an electric furnace, a 
modern blooming mill and a billet mill sufficient to take care of the capacity 
of the open-hearth department. The development of this plant has been 
necessary, owing to the inability of the company to produce a sufficient 
capacity of high-grade steel at its present works to take care of its rapidly 
growing trade. Itis also proposed to erect a modern mill for the production 
of agricultural shapes sufficient to take care of the requirements of the coun- 
try. These improvements, when completed, will cost $5,000,000. 

We have incorporated the Pittsburgh Crucible Steel Co., which will take 
title to all these properties with all the improvements mentioned, all of 
which capital stock is owned by the Crucible Steel Co. of America. The 
Pittsburgh Crucible Steel Co. has authorized an issue of 5% bonds aggre- 
gating $7,500,000, dated March 1 1911, free of tax, and maturing in 30 
annual installments of $250,000 each, the first of which shall become due 
March 1 1916 and annually thereafter. [Trustee, Union Trust Co. of 
Pittsburgh—Ed.] These bonds are a ist M. on all the promesty and fran- 
chises of the Pittsburgh Crucible Steel Co. now owned or hereafter acquired, 
and the mortgage provides that the entire proceeds of the issue shall be 
expended oniy upon the property covered by the lien of the mtge. and its 
betterment and improvement. 

The bonds are guaranteed absolutely as to principal and interest by the 
Crucible Steel Co. of America. In this guaranty the Crucible Steel Co. 
covenants that until $3,750,000 of the bonds so guaranteed shall have been 

aid, its quick current assets shall at all times be 1% times its liabilities, 
neluding all guaranties and other indirect liabilities, but not including 
guaranties of the bonds of the St. Clair Steel Co., the St. Clair Furnace Co. 
and the Clairton Steel Co., properties now owned by the U.S. Steel Corpora- 
tion, and their bonds guaranteed by it; also not including the guaranty of 
$45,000 per annum interest upon bonds of the Norwalk Steel Co., a com- 

any owned by the Crucible Steel Co. of America. After $3,750,000 of the 

onds of the Pittsburgh Crucible Steel Co. have been retired, and until the 
remainder have matured and been paid, the quick current assets of 
the Crucible Steel Co. shail equal the liabilities of the company. The Cru- 
cible Steel Co. of America also covenants that until the bonds of the Pitts- 
burgh Crucible Steel Co. shall have been paid and retired, it will neither 
create, nor suffer to be created, any mortgage or other incumbrance upon 
any of its properties, nor issue any scrip in lieu of dividends. 

{The Crucible Steel Co., it is also stated, intends eventually to move its 
open-hearth plant now at its Park Works to Midland and —— in time 
its Park and Crescent works (now at Pittsburgh) as well, but no plans for 
this have yet been made.—Ed.]—V. 92, p. 264. 


Continental Telephone & Telegraph Co.—Receivership.— 
Vice-Chancellor Garrison in Jersey City on Jan. 30 appointed 
Frank P. McDermott receiver for the company on application 
by Ex-Attorney-General Robert H. MeCarter of New Jersey, 
the stockholders, through Frank C. Wall, acquiescing. 


On Feb. 13 an order to show cause why Charles E. Wilson, President of 
the Keystone Telephone Co. of Philadelphia, should not be made an asso- 
ciate receiver will be heard. Compare V. 92, p. 191. 


Des Moines (Ia.) Gas Co.—Iniunciion Restraining Enforce- 
ment of 90-Cent Gas Ordinance.—Judge MePherson in the 
Federal Court recently granted a temporary injunction re- 
straining the city from carrying out the provisions of the 





ordinance passed Dec. 27 last reducing the price of gas from 
$1 to 90 cents per 1,000, beginning Jan. 1 last. 


The order provides that in the event of the new ordinance being declared 
valid in the final decree, the complainant shall refund all sums paid by con- 
sumers for gas sold and delivered after Jan. 1 1911 in excess of the 90-cent 
rate. The ordinance provides for a license for the use of the streets of 2% 
of roe eee per year, the gas to be of not less than 22-candle power. 
—vV. 82, Dp. : 


Detroit City Gas Co.—Correction.—The $6,000,000 bonds 
due Jan. 1 1923, commonly known as prior lien 5s, have, we 
are informed, as their correct title “5% gold mortgage 
bonds” and the date of issue Jan. 1 1898, not July 1 1903.— 
V. 88, p. 103. 


Detroit Edison Co.— Nearly All Bonds Taken by Stock- 
holders.—Practically all of the $1,500,000 10-year 6% con- 
vertible bonds offered to the stockholders at par in Dec. last 
have, it is announced, been subscribed for by stockholders, 
and the amount to be taken by the underwriters will be very 
small. Of the $1,000,000 convertible debentures due Sept. 1 
1911, but called for payment on March 1, all except $80,000 
have been converted into stock, raising the amount of stock 
outstanding to about $5,920,000. 

Report.—A preliminary statement for 1910 shows: 


Cal. Year— Gross. Net. Interest. Bal. for Stk. 
SOG ek wks ane wmaee $2,833,248 $1,165,645 $537,763 $627,882 
1909 ar he Pe cca 2,059,011 874,394 471,519 402,875 
—vV. SE P 


Diamond Match Co., Chicago.—Patents on Non-Phos- 
phorous Process Trusteed—Licenses to be Granted to All.—The 
company has modified the terms of its license agreements so 
as to exclude all restrictive clauses and has assigned its 
patent on the ingredient used in the making of non-phos- 
phorous matches to Edwin R. H. Seligman of New York, 
Charles P. Neill of Washington and Jackson H. Ralston of 
Washington as trustees, subject to the provision that they 
shall grant licenses, on such terms as may appear to them 
to be just, to any parties who may desire to acquire the right 
to use the patented ingredient in the manufacture of matches. 


In having removed the monopoly objection which has been used against 
the passage of the Esch bill before the Ways and Means Committee, the 
company hopes that the bill will pass, to the end that labor employed in its 
factories may be adequately protected and all danger of phosphorous 
necrosis eliminated in the future. The enactment of a law prohibiting the 
use of white phosphorus in match manufacture was recommended by 
President Taft.—V. 92, p. 121. 


Dominion Steel Corporation.—Fire.—The company’s gen- 
eral offices at Sydney, N. 8., were destroyed by fire on 
Jan. 25, many valuable papers and records being lost.— 
V.91, p. 1772. 

Durham Coal & Iron Co.—Merger of Properties.—This 
company was incorporated at Albany on Jan. 6, and on 
Jan. 26 took title to the property of the following companies: 
Durham Coal & Coke Co., Fox Coal Co., Sale Creek Coal & 
Coke Co., New Soddy Coal Co., Hamilton Coal Co. and 
Chattanooga Co., Ltd., in all about 60,000 acres of coal and 
iron lands located some 35 miles from Chattanooga, Tenn. 
The present annual output of coal, amounting to 500,000 
tons, will, we are informed, be increased to about 1,000,000 
tons within 60 days by re-opening Sale Creek and Greysville 
mines and by Jan. 1 1912 is expected to reach 2,000,000 tons. 

The capitalization is $1,500,000 of 7% non-cum. redeem- 
able pref. stock ($1,000,000 issued) and $5,000,000 of com. 
stock (all issued); also $5,000,000 Ist M. 5% 25-year sinking 
fund bonds secured by mortgage to Central Trust Co. of N. Y. 
as trustee, covering all properties now owned or hereafter 
acquired. The immediate issue of bonds is for $3,000,000, 
for the acquisition of properties and working capital. These 
bonds were purchased by a syndicate organized and managed 
by Hallgarten & Co. The company at organization acquired 
a working capital of $655,000 cash. 


The directors are: Charles B. Enddy (Pres.), James N. Wallace (Pres. 
Central Trust Co. of N. Y.), Anthony N. Brady, Morgan J. O’Brien, Harry 
Bronner (Hallgarten & Co.), Nicholas F. Brady (N. Y. Edison Co.), Casimir 
I. Stralem (Hallgarten & Co.), James Imbrie (William Morris Imbrie & Co.), 
H. A. Kahler (O’Connor & Kahler), B. F. Bush (Pres. Western Maryland 
RR.) and Charles E. James, Chattanooga, Tenn. 


Eastern Steamship Co.—Report.—Calendar years: 


Calendar Gross Net Interest Depre- Divi- Bal., 
Year— Income. Income. Charges. ciation. dends. Surp. 
i. eos $1,842,361 $468,798 $129,508 $180,000 (5%)$150,000 $9,290 
i “Ss Wee 476,933 123,300 225,000 (4%%)120,000 8,633 
—VvV. ‘- 3 


East Ohio Gas Co.—New Cleveland Franchise Accepted.— 
The company on Jan. 27 accepted the terms and conditions 
of the ordinances passed Jan. 23 granting the company the 
right to sell artificial and natural gas in Cleveland during the 
next ten years. 

The ordinances fix the price of natural gas at 30 cents for the first 8 years 
and 35 cents for the remaining 2 years, the prices to be readjusted if the 
supply fails meantime, and 80 cents for artificial gas when less than 1,000,- 
000,000 feet a year is consumed, and 75 cents when more is used. The arti- 
ficial gas ordinance, it is stated, provides that it shall be subject to a refer- 
endum if a law is passed by the Legislature prior to July 1 1911 authorizing 
the submission to popular vote of ordinances fixing the terms and conditions 
on which artificial gas shall be sold and also to the right of the city to pur- 
chase the artificial gas plant at the end of the ten years.—V. 91, p. 1632. 


Goldfield (Nev.) Consolidated Mines Co.—Dividend— 
Earnings.—An official circular dated Jan. 31 announces 
dividend No. 10 at 50 cents per share, being the regular 
quarterly dividend disbursement of 30 cents per share, 
together with an extra dividend of 20 cents per share. 


Production (Tons Treated and Shipped) and Earnings for Fourth Quarter. 
(Dec. Approximate. ‘‘Met. Loss’’ means ‘‘ Metallurgical Losses.’’) 
Month. Dry Tons. Gross Val. Op.Cost. Constr’n. Met.Loss. Net Profit. 





October ___25,764 $1,095,816 $225,885 $108,451 $64,305 $697,174 
November _24,956 873,405 224,546 4,600 55,649 588,610 
December -25,550 746,761 199,221 4,600 54,232 488,708 

Total __.76,270 $2,715,982 $649,652 $117,651 $174,186 $1,774,492 


“On Dec. 31 1910 the company’s cash balances aggregated $2,524,328; 
on Jan. 31, after the disbursement of dividend No. 10, they will be approxi- 
mately $1,250,000.’"—V. 92, p. 258, 122. 
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Inland Steel Co., Chicago.—Extra Dividend.—The direc- 
tors on Feb. 1 declared the regular quarterly dividend of 
134% and an extra dividend of 3%, payable March 1 on 
stock of record Feb. 10. On June 30 1910 $5,850,456 of the 
$6,000,000 stock was outstanding. A Chicago paper says: 

An official of the company says that while the last two months have been 


slim, orders are coming in at a much better rate and it is expected that the 
current year will show earnings fully up to 1910. Compare V. 91, p. 1326. 


International Paper Co.— Method for Temporary Financing. 
—The company makes the following announcement: 


The company proposes in future to do such financing as may be necessary 
for itself and its subsidiary companies through the issue of its direct paper 
rather than through the paper of its subsidiary companies. The company 
has effected an arrangement for the registration of its obligations in respect 
to both classes of such paper and has appointed the Bankers’ Trust Co., 
New York City, registrar. This method will permit any bank, banker or 
trust company to ascertain at any time upon application in writing to the 
Bankers’ Trust Co., registrar, the amount of liabilities of the company as 
evidenced by the registrar’s record.—V. 91, p. 1163. 


Knickerbocker Ice Co., Chicago.—Report.— 


Year— Net. Charges. Preferred Div. Common Div. Bal.,Sur- 
| ae $461,356 $207,557 (> 4) 3. ) Zee ee 74,039 
, 789 887 207,608 (4349) 184,580  .c.ncu.... 447,698 
ep 407,551 171,749 >, FS 3 7a 5.913 
cl A 499,251 167,062 (6%) 179,760 (2%) $79,994 72,435 


The div.as above in 1909 (414%) wasthat paid Oct.1 1909 for 9 months 
The next div. (3% s.-a.) was paid April i1910. Deducting divs. at the full 
rate of 6% ($179,889) leaves $402,389 surp. for year 1909.—V. 90, p. 445. 


International Steam Pump Co.—/Fiscal Year Changed.— 
The stockholders on Feb. 1 voted to change the fiscal year 
from March 31 to Sept. 30, and the annual meeting from 
2d Tuesday in May to 2d Tuesday in Dec.—V. 92, p. 264, 192. 


Kansas Gas & Electric Co., Wichita, &c.—Karnings.— 


Period Gross Net Bond Pf.Divs. Balance, 
Covered— Earns. Earns. Interest. (7%). Surplus. 
Year ending Nov. 30 1910__$801,995 $270,325 $92,150 $77,000 $101,175 
Year ending Feb. 28 1910_. 757,250 261,515 80,000 77,000 104,515 
3GGt GoGme Nov. 80 1000.. FOSsISS BS0,410 nn. cece | tate 
—V. 90, p. 1557. 


Lynn (Mass.) Gas & Electric Co.— Dividend Increased.— 
A quarterly dividend of 3% has been declared, payable 
Feb. 1 to stock of record Jan. 31, comparing with 24% 
quarterly, the rate heretofore paid.—V. 91, p. 217. 


Madison (Wis.) Gas & Electric Co.—Bonds.—The Wis- 
consin RR. Commission has authorized the company to issue 
$627,000 30-year 6% gold bonds, being part of a proposed 
total issue of $3,000,000, to be dated Oct. 1 1910 (int. A. & 


O.), callable on any int. date at 110.; Bankers’ Trust Co., 
New York, trustee. 


Of the $627,000 bonds, $400,000 are to be reserved to retire at maturity 
$400,000 ist M. 6s due April 1 1926 (of earlier, par for par, at holders’ 
option), and $227,000 to retire outstanding notes issued on account of con- 
struction, additions, &c. The $100,000 6% debenture scrip was retired 


Oct. 11910. The company is controlled by the Am. Light & Traction Co. 
of New York.—V. 91, p. 1028. 


Manufacturers Light & Heat Co., Pittsburgh.—linancial 
Plan.—Touching the call for a meeting of stockholders to be 
held March 29,to vote on authorizing an issue of $8,500,000 
6% mtge. bonds, all or part of which, it is understood, will be 
sold to a syndicate to pay floating debt, refund underlying 
bonds, &c., the ‘Pittsburgh Dispatch”’ of Jan. 27 1911 had 
the following, but no official confirmation is forthcoming: 


When the proposed financing goes through, as it most probably will by 
April 1, it is believed that dividends at the annual rate of 4%, or 3% at the 
least, will be begun on the company’s $21,500,000 outstanding capital. 

The present funded debt amounts to $5,107,000, including the heavy 
maturities of this year, which fall due after April 1. In addition it has a 
floating debt of $2,400,000. The funds accruing from the proposed bond 
issue will be used to liquidate the floating debt and to retire the outstanding 
bonds. A premium will be paid for the bonds, but it will not be a large 
one, as they are retirable at 103 and int. at the call of the company. 

The new bonds will be serial bonds, running for 17 years, $500,000 being 
retired every year. With the maturities of $500,000, the interest charges of 
$510,000 and the dividend of 4%, the yearly charges against the company 
will be $1,870,000, the interest decreasing as bonds are retired from year to 

ear. If a3% dividend rate is decided upon, the total will be $1,655,000. 

or the calendar year 1909 the company did a gross business of $5,336,432, 
and the net amounted to $2,648,778, a sum far greater than the prospective 
fixed charges. It is expected that the annual report to be issued this month 
will show the best business in the company’s history. Earnings of this size 
will insure the success of the plan (compare V. 91, p. 1163). 

Some months ago the company sold extensive gas lands and leases in 
West Virginia to the Hope Natural Gas Co., a subsidiary of the Standard 
Oil Co., for $1,050,000. This money has not been turned over to the Light 
& Heat as yet, the Hope operating the gas lands and paying the Light & 
Heat interest on the purchase money. The trustee under a bond issue and 
the holder of the company’s floating debt both wished the money to be 
applied in their direction. This resulted in a deadlock which the new 
financing will solve nicely. With the funded and floating debts liquidated, 
the purchase money will be released to the company. This now amounts 
to $850,000, as $200,000 was spent in the laying of a 10-inch pipe line from 
Vanport to New Castle, the cost being paid by the Hope Co.—V. 92, p. 265. 


Maryland Coal Co.— New Officers.—The following changes 
in officers have been made: 


W. H. Ziegler, who was recently Vice-President, has been elected Presi- 
dent to succeed H. B. Nedham, who he'd the office f.r about a year, but 
who was connected with the company for over 30 years, and resigned on 
account of ill health, the change dating from Jan. 12. H.C. Rogers, for- 
merly of Rogers & Curran,1 Broadway, has been made Vice-President, to 
succeed C. L. F. Robinson, who also resigned.—V. 91, p. 97. 


Massachusetts Lighting Companies, Boston.— New Trus- 
tee.—Frank 8. Richardson, having resigned as trustee, Col. 
Percy Parker, President of the Middlesex Trust Co., Lowell, 
has been elected to fill the vacancy.—V. 91, p. 875. 


Mississippi River Power Co., Keokuk, Ia.—New Enter- 
prise.—This company, organized by Stone & Webster as 
successor, it is understood, of the Keokuk & Hamilton 
Water Power Co., in which the North American Co. was 
interested (see annual report, V. 88, p. 999), has, it is stated, 
sold to a syndicate of New York and Boston bankers an 
issue of $10,000,000 5% long-term bonds towards the con- 
struction of a large power plant at Keokuk, Ia. 


From current reports it appears that the company has a long-term con- 
tract with the North American Co. by which it will furnish electric power 
to the North American properties in St. Louis, which will be generated at 
the Keokuk plant and transmitted to St. Louls. 

There have been org nized three Mississippi River Power Co’s: (1) In 
Delaware in March 1910 with $3,000,000 stock; (2) in Maine in Sept. 1910 
with $500,000 stock and (3) in Iowa in Dec. 1910 with $500,000 stock. 


work, but those interested are not prepared to discuss the matter. The 
Mississippi River Power Distribution Co., organized in N. J. in 1909, it is 
said, will transmit the power the 135 miles to St. Louis. The “El. World” 
of N. Y. on May 19 1910 had an article on the project. 


Missouri & Kansas Telephone Co.—Report.—Cal. years: 
Calendar 


Gross Net Interest Balance, 
Year— Earnings. Income. Charges. Sur. or Def. 
| RRS Sees eters $3,122,368 $681,242 $536,631 sur.$144,611 
SUE asthe Hides sttctwake 2,859,161 501,953 817,201 def.315,248 
—vV. 91, p. 1775. 


National Sugar Refining Co. of New Jersey.—Suit.—A 
suit was filed on Jan. 31 in the Chancery Court at Trenton, 
N. J., by Nathaniel Tooker and other stockholders of the 
company against the executors of the !ate Henry O. Have- 
meyer and others to set aside the issuance in 1900 to the late 
H. O. Havemeyer of the $10,000,000 common stock of the 
company (substantially all .of which is held by the estate), 
which it is claimed was illegal and without consideration. 
Compare V. 91, p. 1577. 


Horace Havemeyer on Wednesday issued the following: 


I wish first to correct the statement that I was retired from the Amer. 
Sugar Refining Co. The fact is that I resigned my directorship voluntarily 
for reasons of my own and without request or suggestion from any one. I 
stated to the directors of that company that it was my intention in the 
future to participate in the management of the National Sugar Refining Co. 
because of the interest therein of my family. 

The National Co. was organized in 1900, eleven years ago, and it then 
acquired the three refineries which it owns for 182,500 shares of its stock, 
82,500 pref. and 100,000 common. All of this stock was then issued. I 
have documentary proof in my possession, found among my father’s papers, 
that his bo dye teen in that transaction was with the knowledge and 
consent of the American Sugar Refining Co. and its directors, an individual 
matter on his part. Through his original interest in the transaction and 
to a smaller extent by purchase, he acquired between 1900 and 1903 in all 
93,000 shares of the common stock of the National Co. 

My father made over to my sister and myself in June 1900 76,000 of these 
shares, and continued to own individually to the time of his death the 
balance of 17,000 shares. These shares were represented by certificates 
issued in the name of Mr. Post and indorsed over by him to Mr. H.O. 
Havemeyer. They were issued to Mr. Post because the contract by the 
National for the purchase of the —_l which it acquired was made 
with Mr. Post. That is the situation which has existed for the last 10 years. 

Some weeks ago my sisters and myself and the executors of H. O. Have- 
meyer requested the National Co. to transfer these 93,000 shares on the 
books of the company. The result of such a transfer would have been that 
we could vote the stock ourselves. I intended by that step to participats 
actively in the management of the company as an independent company, as 
I and my family have no interest in the American Sugar Refining Co. Our 
interest in the National Co. furnished me with the opportunity of a career in 
the sugar business, which is the only business in which I have had any 
experience. 

The moment we took this step the American Sugar Refining Co. actively 
opposed it, notifying the National Co. not to transfer our stock on the 
books. As it owns 51,280 shares of the pref. stock of the National, as long 
as it can prevent us from voting our stock,it owns a majority of the remain- 
ing shares of the National and has absolute control of it. The suit brought 
in New Jersey is simply a step in the same direction. As long as it can 
directly or indirectly prevent our stock being voted,it has control of the 
National, which otherwise would be the biggest independent sugar-refining 
interest in the country. 

In the suit that has been brought in New Jersey all questions respecting 
the validity of our stock will be judicially determined, and it would be im- 
proper for me to discuss them here. I am advised by my counsel that our 
stock is valid, and I shall insist that the suit be vigorously pushed that I may 
vote my stock and establish the independence of the National.—V.91, p. 1577 
James M. Beck, general counsel of the American Co., also 
issued a statement on Thursday, saying in substance: 
The payment of over $5,000,000 for the pref. stock of the National Co., 
which was made at the direction of the late H. O. Havemeyer, and the 
contribution of the other pref. stockholders, gave to the common stock any 
value that it possesses. nstead of the pref. stockholders sharing propor- 
tionately in the common, the entire $10,000,000 issue was reserved by 
Mr. Havemeyer for his personal disposition, without any contribution on 
his part of either property or money. This transaction is, we are advised, 
illegal, but even if it were legal there would be a resulting trust by operation 
of law in favor of the American Co. ‘‘While I believe that the American 
Co. will not make any claim to the common stock, the suit brought by other 
ref. stockholders to invalidate the entire issue will have its sympathy and, 
f need be, its assistance.’’ a he American Co. intends to ‘‘con- 
sider with great care the question whether the late Mr. Havemeyer, as its 
President, by acts of omission and commission, did not inflict losses upon 
the stockholders which they should not in equity bear. The present suit, 
while not brought by the American Sugar Refining Co., is a move in this 
direction.’’—V. 91, p. 1577. 


National Surety Co.—Report.—For calendar years: 


Calendar Gross Net Stock Cash Balance, 

Year. Earnings. Income. Dividend. Dividend. Surplus 
1910____$3,027,452 $945,701 (33 1-3%)$250,000 (12%)$90,000 $605,701 
1909____ 2,665,517 967,933 (50%) 250,000 (8%)60,000 657,933 


The total accumulated surplus Dec. 31 1910, after adding $250,000 re- 
ceived as premium from the sale of new stock, and deducting increase in re- 
serve, &c., amounting to $696,657, was $1,163,813.—-V. 91, p. 1776. 


Potomac Electric Power Co.—Report.—Calendar years: 


Calendar Gross Expenses Net Interest Balance, 
Year— Receipts. & Tazes. Earnings. Charges,&c. Surplus. 
Se cs sathuneewe oS $1,555,262 $706,564 $848,698 $383,352 $465,346 
REE S can 1,413,152 603,386 EE te einstein: cee nee 
—V. 87, p. 43. 


Providence (Bell) Telephone Co.— New Stock.—The share- 
holders will vote Feb. 8 on increasing the capital stock, now 
$3,000,000. See V. 91, p. 152. 


Ottawa Light & Power Co.—Stock Bonus.—A press dis- 
patch announced yesterday the declaration of a stock bonus 
of 25%, payable to holders of record Feb. 10. This will 
make the outstanding stock $1,900,375. Compare V. 92, 
p. 122. 


Pittsburgh Crucible Steel Co.—Guaranteed Bonds Offered .— 
Ussing, Scoville & Co., Philadelphia and Pittsburgh, are 
offering by advertisement the unsold portion of $1,000,000 
Ist M. guaranteed 5s. The Union Trust Co. of Pittsburgh, 
it is stated, sold $6,000,000 of the issue at par and int., and 
is holding $1,500,000 for future sale. See full particulars 
under Crucible Steel Co. of America above.—V. 92, p. 265. 





Shawinigan Water & Power Co., Montreal.—Karnings. 
Year— Gross. Net. All Int. Div. (4%). Bal., Sur. 
yoy tae $991,029 $863,643 $456,388 $286,378 $120,877 
1900._....- 9,171 701,122 379,816 260,000 61,306 
> images 706,224 608,884 339,465 260,000 9,419 


From the surplus in 1910 there was transferred to the reserve fund $85,000 
and $15,607 for contingent rebates, leaving a balance of $10,271 carried to 
the credit of profit and loss. 

The Montreal Light Heat & Power Co., it is stated, has contracted to 





This last-named company is understood to be doing the present construction 


take 40,000 h.p. from the company in addition to the 20,000 h.p. already 
taken. The company now has in its treasury 10,000 shares of Montreal 
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L. H. & P. Co. stock. E.R. Wood of Toronto, R. M. Aitken, of Kitcat & 
Aitken, London, Eng., and Chief Eng. Julian Smith have been elected to 
the board, which now includes: J. E. Aldred, H.S. Holt, Sir W. Mackenzie, 
H. Murray, J. C. Smith, Sir M. Thomson, R. M. Aitken, John Joyce, 
D. Murphy, T. McDougall, W. R. Warren, E. R. Wood.—V. 91, p. 1635. 

Stern Bros., Dry Goods, New York City.—Jnitial Divi- 
dend.—A first quarterly dividend of 134% has been declared 
on the $3,000,000 pref. stock, payable March 1 to holders of 
record Feb. 20.—V. 91, p. 1635. 


Studebaker Corporation .—-M erger—Sale of Preferred Stock. 
—It was announced on Feb. 1 that a syndicate, including 
Goldman, Sachs & Co. and Lehman Bros., of New York, and 
Kleinwort Sons & Co. of London, had contracted to purchase 
$13,500,000 of the 7% cum. pref. stock of the ‘Studebaker 
Corporation,” which is about to be incorporated with $45,- 
000,000 of auth. capital stock, consisting of $30,000,000 com. 
and $15,000,000 pref. Of the pref., $1,500,000 will be re- 
tained in the treasury. It is understood that a public offering 
of pref. shares will soon be made by the syndicate here and in 
London. A statement (not confirmed) says: 

It is learned that this corporation will take over the wagon-works of 
Studebaker Bros. at South Bend, Ind., and the automobile manufacturing 

lant at Detroit, Mich., of the Everitt, Metzger, Flanders Co., commonly 

nown as the E.M.F.Co._ It will be recalled that after prolonged litigation 
over patents, the Studebaker interests purchased control of the E. M. F. 
Co. last year, thus terminating the legal entanglements. (Compare state- 
ment regarding Studebaker Vehicle Co. under United States Motor Co.,in 
V.90, p. 1177; also see bond offering of Studebaker Bros. Mfg. Co., V. 83, 
Dp, 1596 

Tennessee Copper Co.—Large Contract.—The company has 
made a contract with the International Agricultural Corp. by 
which the latter secures the entire product of sulphuric acid 
of the former for a term of ten years. 

Agreement.—An agreement, it is announced, has been signed 
between Attorney-General Hall of Georgia and the com- 
pany for the adjustment of the dispute over the damage to 
vegetation from the copper plant in North Georgia. Under 
the arrangement the company agrees to restrict the roasting 
or ore from May 20 to Sept. 1 yearly to such proportions as 
the plant for converting the injurious fumes into sulphuric 
acid will properly care for. 

Payment of Notes and Bonds.—As a result of the recent 
placing of the $1,500,000 6% bonds, the $600,000 3-year 6% 
notes issued last year were called and paid off at 102% and 
interest on Jan. 16 and the $350,000 Ist M. bonds on Dec. 8 
last. —V. 91, p. 1715. 


United Gas & Electric Co. of New Jersey .—Earnings.— 


Calendar Surplus Other Fized Pf.Divs. Amort- Balance. 

Year— Sub. Cos. Income. Charges. (5%). ization. Surplus. 
SN 6 Wisk $507,702 $62,969 $93,350 $58,605 $69,096 $349,620 
ME inaction aoe 404,440 58,567 90,724 58,605 38,819 274,858 


—vV. 91, p. 1040. 


United States Steel Corporation.—Larnings for Three and 
Twelve Months.—See “Annual Reports’ on a previous page. 

New President and Director—Prospects.—Chairman EK. H. 
Gary after the quarterly meeting on Tuesday said: 


In the first place Mr. Thomas Morrison of Pittsburgh tendered us his 
resignation as a director and the board elected James A. Farrell to succeed 
him. The resignation of Mr. Morrison was merely to create a vacancy for 
Mr. Farrell. The board also accepted the resignation of Mr. William E. 
Corey as President and elected Mr. Farrell to succeed him. [The Presi- 
dent’s salary has been reduced from $100,000 to $50,000 Ed.] 

The reports of general managers of sales which we get weekly are all very 
favorable. More so than at any time during the last six months. Our 
last daily report of bookings was Jan. 27, and, including that day, the book- 
ings per day were for the month of January 30,000 tons per day, not in- 
cluding any of the large orders for rails which we have been receiving during 
the last two days and which are not reported yet. This compares with 
22,000 tons a day in December and a similar amount in November. 

Tin-plate business and the wire business are particularly very active; also 
the export business; but in all lines there is marked improvement, and. we 
have witnessed an increase in operations. The percentage of operation has 
considerably increased. 

Earnings for 1910 were $141,144,000, compared with $131,491,414 in 
1909 and $91,847,710 in 1908.—V. 92, p. 265, 123. 


Western Telephone & Telegraph Co.—Sale of Notes.—The 
company is said to have placed, through Kidder, Peabody & 
Co. and F. 8. Mosely & Co., $9,000,000 notes dated Feb. 1 
1911 and due Dec. 15 1911, with int. at 4144%.—-V. 91, p. 153. 








—No. 2 of “Facts and Factors,” the snappy little ‘“Maga- 
zine of Investment Values’ issued by A. G. Edwards & 
Sons of St. Louis and New York, and edited by Louis A. 
Lamb, has just appeared for February. Mr. Lamb has done 
much work on similar lines on various Chicago publications. 
His discussion of ‘‘The Aldrich Currency Plan,” “Neglected 
Investment Opportunities,“ ‘Money in Pocket is Not 
Capital,’ “Terminal Bonds,’ “Keep Your Income Work- 
ing,’ &c., is in characteristic vein. 

An “Inquiry Department,” in which all reasonable ques- 
tions are fairly and clearly answered, is a feature. Appar- 
ently this little magazine has a well-defined sphere of useful- 
ness and responds to a definite need. It will cost the reader 


nothing but a postage stamp to get his name on the sub- 
scription list. 


—C. E. Mitchell & Co., a new firm to deal in investment 
securities, have opened offices at 37 Wall St. The concern 
proposes to deal largely in its own issues and to present in this 
territory the bond issues of Peahody, Houghteling & Co., 
the well-known investment bankers of Chicago. The mem- 
bers of the firm are C. E. Mitchell, for the past six years 
Assistant to the President of The Trust Co. of America, and 
formerly Assistant General Manager of Western Electric Co. 
of Chicago; Frank W. Black, who has been connected with 
The Trust Co. of America for fifteen years, and for the past 





nine years as Auditor; and Frank L. Hilton, who has been 
connected with The Trust Co. of America for fourteen years, 
the last nine as Secretary. 


—tThe Boston Safe Deposit & Trust Co. is distributing its 
annual compilation showing the places in Boston where 
coupons are paid—an extremely useful little manual. 


—Plympton, Gardiner & Co., New York, Chicago and 
London, are offering toinvestors, on another page, three choice 
issues of public service corporation bonds on long-established 
properties. They consist of St. Joseph Light, Heat & Power 
Co. Ist M. gold 5s, due 1937, yielding over 5%, and are legal 
for savings banks in Maine and trust estates in Baltimore; 
Equitable Gas Light Co. of New York 5s, due 1932, yielding 
over 4.35%, and Third Avenue RR. Co. (New York) Ist 5s, 
due 1937, yielding over 4.30%. Further particulars will be 
furnished upon request. 


—The sixty-third annual statement of the United States 
branch of the Liverpool and London and Globe Insurance 
Co., Ltd., for the year 1910 shows total assets of $13,745,408, 
including $1,516,406 in real estate, $235,480 in U. S. Gov- 
ernment 4s, $5,210,120 in State and city bonds and railroad 
stocks and bonds, $3,575,392 in bond and mortgage, and 
$3,208,010 in bank balances and all other assets. Unearned 
premiums and all other liabilities, $8,589,433, leaving a 
surplus of $5,155,974. 


—R. M. Grant & Co., who have occupied offices in the 
National Bank of Commerce Building, 31 Nassau St., New 
York City, for the past seven years, have leased a large part 
of the third floor of this building for a term of years, and 
expect to occupy their new banking offices on March 1 next. 
The new quarters, covering about three times the floor space 
now used by them, will give much-needed room for the con- 
duct of their investment banking business. 


—William R: Compton Co., St. Louis and Chicago, ad- 
vertise on another page an offering of Lee County, Miss., 
Road District No. 3 544% bonds. The facts regarding the 
issue, the security, purpose of issue, legality of issue, &c., 
are stated in the advertisement. The bonds are offered at a 
price to yield 5%,and are recommended by the Compton Co. 
as an attractive and conservative investment. 


—A handsome illustrated booklet describing the property 
and plants of the Consolidated Gas, Electric Light & Power 
Co. of Baltimore, Md., will be sent to readers of this paper 
on request. It contains much interesting information con- 
cerning Baltimore and many illustrated views of the city. 
Address the main office of the company, Baltimore, Md. 


—The third number of their annual dividend book has 
been issued by Thompson, Towle & Co., 25 Broad St., N. Y. 
The pamphlet is a compendium of dividends paid for three 
years by railroads, street railways and miscellaneous com- 
panies, together with additional data. The income yield on 
the price Dec. 15 1910 is also appended. 


—J. Edwin Weissenfluh, for a number of years Manager 
of the bond department of Brooks & Co. of Scranton, Pa., 
was admitted as a general partner in the firm on the Ist inst. 
He will continue in charge of the bond department, with 
added authority. 


—Channing Rudd has become associated with the bank- 
ing house of Rhoades & Co., 45 Wall St. Dr. Rudd organized 
and is the director of the Finance Forum of New York City, 
before whose audiences many eminent financiers speak as 
special lecturers. 


—Frederick G. Niedringhaus III. and Arthur H. Bassler 
have joined the sales department of the investment bon 
house of D. Arthur Bowman, Third National Bank Building, 


St. Louis. A. E. Keller has been appointed Assistant 
Cashier. 


—Julius Christensen, Drexel Building, Philadelphia, is 
to-day advertising several issues of Illinois Traction Co. bonds 
at prices to yield the investor 5.40 to 5.60%. See adver- 
tisement elsewhere in the “Chronicle.” 


—Claude Meeker, banker, Capital Trust Building, Colum- 
bus, Ohio, has issued for free distribution among investors a 
very comprehensive and interesting market letter on Public 
Utility Securities. 


—Attention is called to the offering by Redmond & Co. 
of Virginia & Southwestern Ry. Co. first consolidated mort- 
gage 5% 50-year gold bonds. Full particulars, with earn- 
ings, will be found in the advertisement on another page. 


—Devitt, Tremble & Co., Chicago, are offering Greene 
County, Ill., drainage 6% bonds at a price to yield about 
5.40%. A circular describing very fully the issue will be 


sent on application. 


—‘‘Hawaiian Sugar Stocks as Investments’”’ is the title of 
eo. of 29 pages issuedby Wakefield, 
irst Nat. Bank Bldg., San Francisco. 


—William B. Smith 2d, formerly in the Boston office of 
Burgess, Lang & Co., has recently been appointed New York 
manager of that firm’s branch office at 34 Pine Street. 


an attractive 
Garthwaite & Co., 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 3 1911. 

Some improvement is noted in the iron and steel trade, 
money continues easy and though conservatism is every- 
where observable, it would appear that the undertone of 
American business is slowly becoming rather more confident. 





STOCKS OF MERCHANDISE AT NEW YORK. 

Feb. 1. Jan. 1. Feb. 1. 

1911. 1911. 1910. 
Ss Sh Gs cb cpuhecnsbenawetndawel 2,189,215 2,297,216 3,513,334 
hs 625 os Sas on avy eel ee a tala 40,444 36,98 »3825 
I SIN oy debs Wai basis ete a tiem th ee Se ie 270,229 261,841 385,169 
eda a aa ssn, ts da Oe le a kg Pl ahem aca mace 22,465 36,580 26,500 
I ets ith i seta 6 gh $n. mas Wi in te) Segawa de 4,100 48,900 12,000 
I aii ida, 5 es un tn Se ae th So en bo eee Cao a oo a 311,702 300,402 168,175 
ER ia wikien Sam aahe oobn a ,o1 2,580 ,240 
IE Ate ny a a Sere tht da v0 eo peso @ sh en OG 98 1,078 1,728 


Flour, bbls. and sacks 84,500 68,300 69,900 
LARD on the spot has been easier, owing to large arrivals 
of hogs at lower quotations, some depression in futures at 
times and dulness of trade. Prime Western 10.25c.; middle 
Western 10.15c. and City steam 1034@10%c. Refined lard 
has also been dull and easier; Continent 10.50c., South 
America 11.25c. and Brazil in kegs 12.25c. Speculation in 
lard futures here has been nominal. At the West the trading 
has been active with some irregularity in prices, but the 
trend of the market much of the time has been downward, 
owing to large arrivals of live hogs and liquidation. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Mon. Tues. ‘ hurs. Fri. 
March delivery_-_-..-- 10.05 9.80 10.00 9.95 9.90 9.90 
May delivery......... 10.05 9.70 10.00 10.00 10.05 10.00 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
. ‘ Sat. Mon. Tues. Wed. Thurs. Frit. 
May delivery......... 9.77% 9.82% 9.80 9.72% 9.85 9.82% 
July delivery......... 9.70 9.72% 9.70 9.62% 9.75 9.70 


PORK on the spot has been quiet and firm; mess $22 50@ 
$23, clear $20@$22 and family $22 50@$24 50. Cut meats 
have been dull and easier; pickled hams, regular, 124@ 
13 %c.; pickled bellies, clear, 13@13%c.; pickled ribs, 13@ 
134%c. Beef has been dull; mess $14@$14 50; packet $15@ 
$15 50; family $16 50@$17; extra India mess $29@$29 50. 
Tallow quiet and steady; City 73¢c. Stearines dull and easy; 
oleo 84@8%e.; lard 11@114%4c. Butter firmer and more 
active; creamery extras 26@26l%4c. Cheese quiet and easy; 
State, whole milk, colored, Sept. fancy, 15c. Eggs quiet 
and steady; Western firsts 21c. 

OIL.—Linseed has been quiet and steady; City, raw, 
American seed, 94@95c.; boiled 95@96c.; Calcutta, raw, $1. 
Cotton-seed quiet and easy; winter 7.50@7.65c.; summer 
white 7.15@7.40c.; crude 5.94c. Cocoanut quiet and steady; 
Cochin 974@10c.; Ceylon 94 @92¢c. Corn active and firm 
at 7.15@7.20c. Olive quiet at 90@95c. Lard quiet; prime 
$1 05@$1 18; No. 1 extra 65@70c. Cod in good demand 
and firm; domestic 53@55c.; Newfoundland 57@58c. 

COFFEE on the spot has been quiet and easier; Rio No. 7, 
13@13%c.; Santos No. 4, 18%4%@13%c. West India 
growths quiet and easy; fair to good Cucuta 14K@14%c. 
Speculation in future contracts has been active, with sharp 
fluctuations in prices. The trend has latterly been down- 
ward, however, despite bullish cables from Brazil regarding 
the spot situation and new-crop prospects. Operators have 
continued to sell aggressively for the decline on all upturns, 
and there has been heavy liquidation. 

Closing prices were as follows: 


| a= BO 406.10 ONO. . ne kena = 10.64c.| October ______- 10.41c. 
ier SBA i ae 10.63c.| November-_-___ - 10.40¢c 
i eae 10.61c.| August _____._. 10.53c.| December  ____ 10.36c 
SI ib cy 6nd an glen nia 10.66c.|September --_--_- 10.46c.|January -_____-_ 10.30c¢ 


SUGAR.—Raw has been quiet and steady; centrifugal, 
96-degrees test, 3.45c.; muscovado, 89-degrees test, 2.952.; 
molasses, 89-degrees test, 2.70c. Refined quiet; granulated 
4.55@4.60c. Teas moderately active and firm. Spices 
quiet and steady. Hops dull and firm. Wool quiet and 
easier. 

PETROLEUM quiet and steady. 
bulk 3.90c., cases 8.90c. Gasoline steady; 86 degrees in 
100-gallon drums 18%4c.; drums $8 50 extra. Naphtha 
steady; 73@76 degrees in 100-gallon drums 1634c.; drums 
$8 50 extra. Spirits of turpentine firmer at 8714@88c. 
Common to good strained rosin firm at $6 75. 

TOBACCO.—Few new features are apparent. Trade 
with packers is still light. Prices, on the other hand, are 
very generally steady. The large consumption of cigars 
despite the hard times is so well maintained as to constitute 
one of the noticeable supports of the market. In other 
words, manufacturers continue busy. Shade-grown Con- 
necticut has met with a fair demand as something new which 
has aroused general interest, though some look askance at 
the innovation as savoring rather too much of a mere fad. 
Still, the Connecticut of shade-grown leaf is likely to be aug- 
mented this season, so much so indeed that there are those 
who believe that the bulk of the tobacco raised in the Con- 
necticut Valley is likely to be of this sort. Meantime, as 
some leading industries show signs of reviving, it is felt that 
the turn in the lane has been or is about to be reached and 
that the vast tobacco industry must necessarily participate 
in a return of better times. 

COPPER quiet. Lake 1244@12%c.; electrolytic 12.30 
@12.35c.; casting 12@12%e. Tin easier; spot 42%c. 
Lead steady at 4.40@4.50c. Spelter steady at 5.35@5.45c. 
Iron quiet; No. 1 Northern $15 25@$15 75; No. 2 Southern 


Refined, barrels 7.40c., 


COTTON. 
Friday Night, Feb. 3 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
184,875 bales, against 207,800 bales last week and 223,101 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,127,084 bales, against 5,696,632 bales for 
the same period of 1909-10, showing an increase since Sept. 1 
1910 of 1,430,452 bales. 

















Receipts at— Sat. Mon, : Tues. Wed. | Thurs. Fri Total. 
Galveston _____. 6,863| 7,543 15,316] 12,248; 8,175! 8,407] 58,552 
Port Arthur____ bal ‘iia pee penpiee ipsa RTS aan 
Texas City, &c__ ss aaick a ---.-' 13,946 ‘ahi iain Se 468) 14,414 
New Orleans__.. 7,602} 3,319 13,693) 2,493) 4,204) 8,928) 40,239 
Gulfport ......-. fo celia Re, trate awash Pe ape 1,669 66 
laa 1,572} 2,235. 1,084 670) 394 779| 6,734 
Pensacola ._.... Sie 502 ----| 4,900) oes 214) 5,616 
Jacksonville, &c. 227 298 ti oad amine’ 46 95 666 
Savannah ______ 5,197; 4,108 6,251) 4,148) 5,150) 4,859) 29,713 
Brunswick _____ RES Gael sia waa _..-| 38,723) 3,723 
Charleston _____ 514 588 902 599 327 889; 3,819 
Georgetown ____ enka ee 85 eae inane as pine ip 85 
Wilmington __._' 1,319] 1,195 407 910 862 943) 5,636 
Norfolk _..__.. 1,183; 1,658) 13635) 1,105 930} 1,124] 7,635 
N’port News, &c. dicais at Rie Ga Re er int pond 
New York. ____. 725 100 ct 86 pees a a 911 
arr 177 248, 129 166 288 63| 1,071 
Baltimore _____ ' a es eee ee Saute a tates 495, 4,392 
Philadelphia_ ___' intl Bans Si ain $0 wowel ----| pi dca lnaeps ae 
Totals this week 25,379! 21,794 57,345! 27,325) 20,376! 32 ,6561184,875 











The following shows the week’s total receipts, the total 


since Sept. 1 1910 and the stocks to-night, compared with 
last year: 























1910-11. | 1909-10. | Stock. 
Receipts to } 
Feb. 3. | This |Since Sep| This \Since Sep 
| Week. 11910. | Week. | 1 1909. | 1911. 1910 

Galveston -_-___-_-_- 58,552/2,372,307| 27,934'2,069,828| 191,540) 117,425 
Port Arthur _---_- énesl Sees fio EE sacha? amas Ge 
Texas City, &c..| 14,414) 293,344) 1,584; 30,361) _....-}] -_...- 
New Orleans____| 40,239 1,214,239] 16,660, 865,415, 203,136) 208,987 
Gulfport ....--- 1,669) 5,726 154) »26 10,908 1,004 
Tg rae 6,734, 219,786) 4,007) 191,735 31,309) 27,497 
Pensacola______- | 5,616) 87,712 250 ee | ee 
Jacksonville, &c_) oom Bajoeet 2,002] 80,000). ....-.] .<..2- 
Savannah______- | 29,713)1,268,721) 4,913)1,159,613) 131,208 75,683 
Brunswick ___.-_- | 3,723 209,251) 4,987) 197,584 10,039 6,947 
Charleston ___-_-_- | $8,819) 261,558 482| 191,294 32,427 27,515 
Georgetown ____| 85, 931 104! | RR aS ee 
Wilmington} ae 5,636 375,282 622, 280,052 19,797 12,333 
| ea | 7.635) *497,739| 2,059 395,858 23,108 32,923 
N’port News, &c_! ee 3,848 849 REE "Ades tac oR eae atten 
ae fee 911) 5,642 < ibaa 3,765) 310,997) 168,410 
PEEP aGcieunant “Sees 29,317) 322 6,642 4,138) 7,89 
Baltimore__-_-_--.- | 4,39 90,593; 2,698 49,491 6,536 12,415 
Philadelphia -_--_| boat 315 25 812 2,202 1,557 

3.06 3S '184,875'7,127,084' 69,282'5,696,632' 977,345! 700,589 








* 3,282 bales added as correction of receipts since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1911. | 1910. 1909. 1908. 1907. 1906. 
Galveston --- 58,552 27,934 98,739 80,249 119,037 53,721 
Pt.Arthur, &c. 14,414 1,584 11,073 10,249 8,529 974 
New Orieans- 40,239 16,660 64,706 66,858 67,743 41,637 
Mobile __.... 6,73 4,007 7,869 6,093 4,281 . 
Savannah ___ 29,713 4,913 23,713 25,041 21,521 12,770 
Brunswick - -- 3,723 4,987 ,98 ,983 5,916 8,542 
Charleston, &c 3,904 586 3,699 1,704 1,788 1,078 
Wilmington _-_ 5,636 622 6,420 7,319 5,664 1,079 
Norfolk ...-- 7,635 2,059 11,942 9,742 10,404 5,479 
N’port N., &c eis 849 1,628 50 2,148 1,078 
All others - ~~ - 14,3825 5,081 11,994 4,825 4,258 2,501 
Total this wk- 184,875, 69,282 247,763) 215,113 251,289) 131,605 











Since Sept. 1- 7,127,084 5,696,632 7,568,435 6,391,212 7,525,840 5,864,051 
The exports for the week ending this evening reach a total 
of 218,465 bales, of which 75,162 were to Great Britain, 
41,303 to France and 102,000 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





| Week ending Feb. 3 1911. From Sept. 1 1910 to Feb. 3 1911. 





























} Exported to— Exported to— 
Exports 
Srom— | Great | Conti- Great | | Conti- | 
Britain.'Fr’nce, nent. | Total. Britain. France.; nent. | Total. 

Galveston _.--' 32,150 21,101) 43,016! 96,267 829,177275,464 751,9901,856,631 
Ween eeN UG. cenccd  Géiud ‘assce | ae 42,083 48,941) 63,154) 154,178 
Texas City,&c.' 10,245) _..-| _---- | 10,245 198,973 39,379) 16,105) 254,457 
New Orleans_-' 15,215! 9,260| 5,500; 29.975 658.400 93.215 238.049) 989,664 
Mobile ------- | 6,521) 5,644) 5,164) 17,329 57,081] 35,603 50,838) 143,522 
Pensacola --.-' _..-- ----| 5,614) 5,614 32,633, 20,443, 34,736) 87,812 
Gulfport _---- Pn aang Sake eee. cok ae 4,516, 10,207] 95, 14,818 
Savannah .___! ___--| 4,798) 14,733) 19,531 291,496 94,862) 341,071) 727,429 
Brunswick...’ ..--- s---| 6,987] 6,987 90,925) .:.-- | 75,027) 165,952 
Charleston.-_.' _..-.- ied Seal, Semen 15,549, 9,900) 80,651) 106,100 
Wilmington___' ____- oawe. Seenel, pesos 124,171, 32,015 180,525! 336,711 
Se Se eee: TT a ee | ate 2,020} 12,4 
Newport News ----- heed, waleel i.cnees ; Aa Weniel See) adel aan 
New York____! 5,386 8,544) 14,430 204,973) 59,273) 122,843) 387,089 
Boston .-__-. ae CaS 3,983 86,826 __._- 6,202} 93,028 
Baltimore ___-! 0} _---| 4,746) 4,756 13,861! 6,173) 55,334) 75,368 
Philadelphia __| 1,652)  ..--| 2,359] 4,011) 36,629) ____- 5,516} 42,145 
Portland, Me_-| ----- Daweh “Geaent pecan ROH. csces aes ie 527 
San Francisco_| ----- jainek EL, MAE 2 Wecinn dh unwise | 55,576, 55,576 
Meee Sree ad BASS ae SE eR oe eee | 31,034) 31.034 
, eS IT, FE Seach) ROL BOMB? ; wks adker ee 8,880 8,880 
Portland, Ore.| ----- steal Seared: nen es | ------| ----- | 500 
Pembina ...--}| ----- oneel Geenal, aenwe y Eitetesiblh’, cig cth”, ‘hia: “eee 
Detroit. _... +. ‘ane deed Smee 3 Sincaee eee RGTe > fase Sea 2,075 

Tete) occas 75,162 41,303/102,000 218, 465 2,700,295/725,475 2,120,146 5,545,916 

| { | 

Total 1909-10_! 61,903! 1,794) 56,374'120.071 1,624,788/763,077:1,871, 10214, 258,967 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 





$15 25@$15 50. Finished material has been more active. 





We add similar figures for 


New York. 
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On Shipboard, Not Cleared for— | 

Feb. 3 at— | Great Ger- | Other , Coast- | Leaving 

Britain.| France| many. Foreign, wise. | Total. | Stock. 
New Orleans__| 19,617) 8,687| 14,406) 13,496 741| 56,947 146,189 
Galveston ____| 45,008} 1,585) 37,620) 23,469) 5,963/113,645 77,895 
Savannah ___- saad ate " 11,200; 1,300) 17,750 113,458 
Charleston - ._. et nega wae ----| 1,000) 1,000 31,427 
7 SRS 4,450} 5,900) 2,492 ----| 1,856) 14,198 17,111 
Norfolk _....- Lani V5 siete wnat tsene ,796 15,312 
New York.-_._}| 1,100 600! 1,000) 2,800 ----| ,5,500, 305,497 

Other ports.__| 10,000 sili cs ac nase ----| 15,000) 8,6 
Total 1911__| 80,175) 16,772) 65,768 50,965! 18,156/231,836 745,509 
Total 1910__| 26,469) 14,966) 44,785) 19,695 23,469/129,384, 571,205 
__ Total 1909. 53,631' 19,362' 48,069' 35,566 18,1731174,801 750,012 





Speculation in cotton for future delivery has been light at 
declining prices. The fall was due largely to a change for 
the worse in the European trade situation, especially the 
outlook at Manchester. Business there seems to be threat- 
ened by the reported plague and famine in China. Certainly 
the spot sales at Liverpool have suddenly dropped to 5,000 
or 6,000 bales a day, as contrasted with double that amount 
recently, and Manchester, the Continent and Egypt have all 
been free sellers of late in Liverpool. It is also stated that 
the offerings from the South are larger in the English market. 
Silver, moreover, has been declining. Alexandria’s quota- 
tions have fallen. On this side of the water yarns have been 
selling, according to current reports, at half a cent below the 
open market quotations. Bull operators both at home and 
abroad have shown increasing signs of weariness and many 
stale long accounts have been liquidated in Liverpool by 
Continental interests. For weeks past American operators, 
some of them prominent, have been steadily withdrawing 
from the long side, angered at the failure of the market to 
advance to the promised 18 or 20 cents which was so freely 
predicted last fall. At Fall River print cloths in second 
hands have declined. The spot business not only in Liver- 
pool but at the South appears to have fallen off. The stock 
here continues very large, and although relatively cheap, is 
still, significantly enough, neglected. Liverpool advices also 
lay stress on the enormous supply of American cotton there, 
adding that this fact is one of the depressing influences. 
Hedge selling by the Continent and Egypt in Liverpool has 
also had a weakening effect in the English market coincident 
with a decline of bull speculation. Southern reports have 
stated that the demand is not only flagging, but that Gal- 
veston was underselling New Orleans by We. As to futures, 
the current talk here is that the price was put up over 2 cents, 
that is, from 13c. to about 15.35c., on the theory that the 
crop was only about 1,000,000 bales larger than the last one, 
whereas advocates of lower prices now insist that the yield 
is in reality nearly 2,000,000 bales larger than the last crop, 
and this, too, in a period when universal economy is being 
practiced. It is pointed out, moreover, that the present un- 
satisfactory condition of the cotton-goods trade is partly due 
to the fashions in dress, which require less material for actual 
wear. And there are those who predict widespread curtail- 
ment before the end of the season unless there is a very sharp 
reduction in the cost of raw material. Large spot interests 
have bought to some extent. A certain amount of cotton 
has been exported from the local stock. The Bombay sta- 
tistics continue to be bullish. But bulls have laid most 
stress on the drought in Texas and on the fact that fire in- 
surance companies have been reducing their risks in some 
parts of that State, owingto the low stage of water supplies. 
Others point out, however, that the January rainfall in Texas 
is nearly always light, and that even in 1906, when the State 
had but little rain in January, it made its largest crop— 
4,050,000ibales. To-day pricesdeclined, the old-crop months 
falling sharply, owing to dulness and depression in Liverpool, 
less favorable English trade reports, continued liberal re- 
ceipts, bear hammering and long liquidation, partly on stop- 
loss orders. Spot cotton here has been quiet. Middling 
upland closed at 14.65c.—a decline for the week of 25 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Jan. 28 to Feb. 3— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________- 14.90 14.90 14.95 14.95 14.85 14.65 
NEW YORK QUOTATIONS FOR 32 YEARS. 
2033 Bick 2 14.65]1903_c_____ 9.00/1895_c____- §.62/1887.c_...- 9.50 
sce ote 14.761}1002...5..<. 8.25|1894_______ 7.94) 1886_____-- 9.19 
GS sos se sas FS 3h . : ree 10.00) 1893______- 9.38/}1885_____-- 11.12 
a 11.65/1900_______ oS 7.44/1884______ 10.75 
» See 32. 3b, See et. | Pe 9.251) 1683. .....- 10.19 
ARR oe 3b: eS 5.94/1890_______ 10.94/1882____--- 12.00 
, 2:0. ee 7.25/1680....... 10.00/188i____--- 11.69 
,: SRS 16.50/1896_______ 8.25/1888______-_ 10.62/1880____--- 13.00 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- | 

Spot. jsum’n. tract. | Total. 

Saturday. .iQuiet 2... ..<..... eater 101 ree oe 
Monday...jQuiet ............ teady____.. Cl a -| 2,900' 3,100 
Tuesday --|Quiet 5 pts adv ____|Steady______ 100}  ___-.| 5,700 5,800 
Wednesday|Quiet -._____.___-_ Barely st’y __ NE ers 4,000) 4,466 
Thursday -|Quiet 10 pts dec__-_.|/Barely st’y __| -.__| --..} ----| ---- 
Friday ____|Quiet 20 ptsdec____|Easy .______ Se waa) cade 
ON wg! 5-33 - nn ~ ~~~ a nase sn 250-s 1,767| ____|12,600.14,367 








FUTURES.—The highest, lowest and closing prices at 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


February 3— 1911. 1910. 1909. 1908. 
Stock at Liverpool-_---_---- bales.1,174,000 1,062,000 1,274,000 1,062,000 
Stock at London ---...-...-..-- 8,000 3,00 10,00 000 














Stock at Manchester -___-...-.-- $5,000 70,000 70,000 67,000 

Total Great Britain stock___.1,277,000 1,135,000 1,354,000 1,140,000 
Stock at Hamburg____...------ 4,000 9,00 J 14,000 
Stock at Bremen .............. 237,000 297,000 424,000 400,000 
SOGGN OF meevee 2... oS ee 251,000 464,000 326,000 216,000 
Stock at Marseilles__........--- ,000 3,000 4,000 4,000 
Stock at Barcelona ____-..----- 15,000 8,000 41,000 36,000 
Gir Ge eee... wo ono eee 47,000 68,000 40,000 30,000 
Sen Be TAN ican dbensneccs 2,000 1,000 3,000 19,000 

Total Continental stocks__-_--_- 558,000 850,000 849,000 719,000 

Total European stocks__--_-_-- 1,835,000 1,985,000 2,203,000 1,859,000 
India cotton afloat for Europe... 207,000 74,000 145,000 123,000 
Amer. cotton afloat for Europe.. 765,893 302,176 740,850 760,409 
E t, Brazil, &c.,afit.for Europe. 64,000 45,000 53,000 54,000 
Stock in Alexandria, Egypt-_---- 281,000 213,000 308,000 222,000 
Stock in Bombay, India____._-- 424,000 582,000 417,000 548,000 
Stock in U.S. ports _........-. 977,345 700,589 924,813 820,837 
Stock in U. S. interior towns_... 668,147 720,743 818,259 535,162 
U.S. exports to-day___.-.-.--- 57,612 29,892 29,674 76,281 

Total visible supply__....---- 5.279.997 4,852,400 5.639.596 4 998.689 


= Of the above, totals of American and other descriptions are as follows: 











+ American— \ 
Liverpool stock.__......-- bales.1,057,000 981,000 1,169,000 948,000 
Manchester stock.__....._...-- 78,000 56,000 58,000 51,000 
Continental stock_______._...-- 23,000 794,000 815,000 644,000 
American afloat for Europe-__---_- 765,893 302,176 740,850 760,409 
Us Be ee OO a SEER cu 77,345 700,589 924,813 820,837 
U.S. interior stocks _........-- 668,147 720,743 818,259 535,162 
U.S. exports to-day_.......... 57,612 29,892 29,674 76,281 
Total American ............-. 4,126,997 3,584,400 4,555,596 3,835,689 
East Indian, Brazil, &¢.— 
Liverpool steg@icc =< ccc cs ~-s 117,000 81,000 105,000 114,000 
eR a, ,000 3,000 10,000 11,000 
Manchester stock.............. 17,000 14,000 12,000 16,000 
Continental stock. ............- 35,00 56,000 34,000 75,000 
India afloat for Europe_-___.___- 207,000 274,000 145,000 123,000 
Egypt, Brazil, &c., afloat._..__-. 64,000 45,000 53,000 54,000 
Stock in Alexandria, Egypt----- 281,000 213,000 308,000 222,000 
Stock in Bombay, India_______- 424,000 582,000 417,000 548,000 
Total East India, &c________- 1,153,000 1,268,000 1,084,000 1,163,000 
Total American ._.........-- 4,126,997 3,584,400 4,555,596 3,835,689 
Total visible supply_______._- 5,279,997 4,852,400 5,639,596 4,998,689 
Middling Upland, Liverpool_-_-__- 7.88d. 7.91d. 5.15d. 6.35d. 
Middling Upland, New York__.. 14.65c. 14.90c 9.85c 11.70c. 
Egypt, Good Brown, Liverpool__1015-16d. 14 9-16d 8&8 kd 10d. 
Peruvian, Rough Good, Liverpool 11-15d. 1 .75d. 11d. 
Broach, Fine, Liverpool______-_- 713-16d. 7 7-16d. Bd. 5 13-16d. 
Tinnevelly, Good, Liverpool_._..7 11-16d. 7 3-16d. 4 15-16d. 5 ied. 


‘ Continental imports for the past week have been 107,000 
ales. 

The above figures for 1911 show a decrease from last week 
of 55,001 bales, a in of 427,597 bales from 1910, a 


decrease of 359,399 bales from 1909, and a gain of 281,308 
bales over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the retveipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 39,388 bales, and are to-night 52,596 
bales less than at the same time last year. The receipts 
at all the towns have been 45,573 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 














——1910-11——_ 1909-10———_ 
February 3— Since Since 
Shipped— Week Sept. 1. Week. Sept.1. 
a et ae 16,158 361,901 10,233 278,233 
a tie 4,194 150,714 5,334 128,558 
cc, & CSS eee 950 23,833 1,286 16,271 
2, yen eee 3,513 91,501 4,023 69,671 
SDE Gre 2,603 48,723 1,306 34,208 
CB ON 3,378 115,013 3,098 84,273 
Via other routes, &0..........-- 5,932 116,298 4,987 114,816 
Total gross overland_____-_--- 36,728 907,983 30,267 726,030 
Deduct Shipments— 
Overland to N. Y., Boston, &c__- 6,374 125,867 3,045 60,710 
Between interior towns____-_--_- 737 21,236 1,594 21,942 
In and, &c., from South___-__-_- 1,962 28,672 5,205 32,962 
Total to be deducted_____--_--- 9,073 175,775 9,844 115,614 
Leaving total net overland*____--_- 27,655 732,208 20,423 610,416 


The foregoing shows the week’s net overland movement 
has been 27,655 bales, against 20,423 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 121,792 bales. 























1910-11 1909-10 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 3___--_- 184,875 7,127,084 69,282 5,696,632 
Net overland to Feb. 3_____----- 27,655 732,208 20,423 610,416 
Southern consumption to Feb. 3_. 51,000 1,017,000 52,000 1,171,000 

eee Macwoted. ......e.6- nna 263,530 8,876,292 141,705 7,477,048 
Tnterior stocks in excess___.._--- *39,388 617,369 *11,198 637,580 

Came into sight during week._.224,142 ________ SOD Ot... tenn meek 

"OGel Ob GORS FOR. Bun. cccwcs -sesce 8: pte S. 8,114,628 
North’n spinners’ takings to Feb 3 36,576 1,516,705 61,044 1,522,212 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1909—Feb. 5__.._-_.....-- 316,681 | 1908—09—Feb. 5_______- 10,263,612 
0 oS SS, ee eee 282,969 | 1907—-08—Feb. 7____-__- 8,438,926 
SS eee 320,168 | 1906—-07—Feb. 8_______- 10,033,486 
kc 8 pepe 188,061 |1905—06—Feb. 9_______-_ 8,084,795 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 

Week ending 

February 3. | Sat’day. | Monday., Tuesday.| Wed’ day.;Thursd’y. Friday. 
Galveston _____ 15 15 14% 
New Orleans __|14 15-16 |14 15-16 |14 15-16 |14 15-16 |14 15-16 |14 % 
SEE oo windan 4% 14% 14% 4% 4% 4% 
Savannah ____._ 14% 14% 14% 14% 14% 14 11-16 
Charleston ____|14 % 14% 14% 14% 14% 54 
Wilmington ____}14 % 14% 14% 14% [oe0 --- Senaneant 
aes 14% 14% 14% 14% 14% 14% 
Baltimore ____- 15 15 15 15 15 15 
Philadelphia .__|15.15 15.15 15.20 15.20 15.10 4,90 
Augusta__.___- 14 15-16 |14 15-16 (14 15-16 |14 15-16 {14 15-16 /14 15-16 
Memphis _____- 15% 15% 15% 15\% 51% 15% 
wes AOGIS. <i... 15% 15% 15% 15% 15% 15% 
Houston _____. 15 15 15 15% 15% 15 
Little Rock____ 14 13-16 ‘14 13-16 !14 13-16 ‘14 13-16 '14 13-16 '14 11-16 











NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y, Frida 7 
\Jan. 28.|Jan. 30.|Jan. 31.| Feb. 1. | Feb. 2. | Feb. 3 
January— | 
Goring: 2-2 MAES SO § = 8 == Bo ex 
= .80-. ‘ —_—— —_—— — oa — 
February— ° S ° 
ee — @ —|— @ —— @ —'— @ —/14.80 —i— @ — 
Mert Snbee te 14.89-.91/14.89 —/14.83-.87|14.75 —|14.73 —j14.41-.43 
Cc. — 
ae 14,98-.02|14.92-.00/14.96-.04/14.96-.00/14.83-.93/14.50-.77 
anane= Ne oid sat aah |14.98-.99 14.98-.99/15.00-.01|14.96-.97|14.83-.84/14.52-.53 
ME Wacus = _— —|— @ —— @ —— @ —|— — 
— iit oie wad 15.08-.10)15.08-.10/15.10-.12/15 06-.08/14.92-.94 14.03-.65 
Range ...... 15.19-.21/15.11-.20/15.16-.23/15.16-.20|15.02-.12/14.69-.96 
mee ia: ted oa cate 15.15-.19/15.18-.19/15.20-.21/15.16-.17/15.02-.03/14.71-.72 
Range ...... — @ —|— @ —|— @ @ @ —|— — 
han aii oe 15.22-.24/15.21-.23)15.23-.25/15.19-.21/15.06-.08 4.77 
Range _..... 15.28-.31/15.21-.30/15.26-.32/15.25-.30|15.10-.22/14.78-.05 
vo eg ipawaee 15.28-.29/15.28-.29/15.29-.30/15.26-.27/15.10-.11/14.80-.81 
es — @ —|\— @ —|— @ —/14.67 —/14.60-.64/14.31-.37 
an edecee 14.66-.68| 14.67-.69/14.73-.75|14.65 —j14.59 —-|14.30 — 
Range _..... 13.37 —/13.38-.43)13.43-,51513.50-.56/13.42-.51/13.32-.40 
7m Closing. ___- 13.37-.38 | 13.41-.43/13.50-.51)13.52-.53/13.42-.43/13.35-.36 
a ulet. Quiet. Firm. Quiet. | Steady. | Easy. 
Options ____-_ uiet. | Steady. | Steady. | Steady. |Ba'ly s’y Bort ty 











WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us from the South this evening indicate that little 
or no rain has fallen during the week and the temperature 
has been higher. The movement of the crop has been of 
good volume for the season of the year. 


Galveston, Texas.—We have had rain on one day the past 
week, the rainfall reaching one hundredth of an inch. 


Abilene, Texas.—Dry all the week. Highest temperature 
66, lowest 48. 


Palestine, Texas.—There has been rain on one day the 
past week, the rainfall being two hundredths of an inch. 
The thermometer has ranged from 58 to 66. 

San Antonio, Texas.—It has been dry all the week. The 
thermometer has ranged from 58 to 64. 

Taylor, Texas.—There has been no rain during the week. 
The thermometer has ranged from 58 to 66. 

New Orleans, Louisiana.—Dry all the week. 
mometer has averaged 70. 

Shreveport, Louisiana.—We have had a trace of rain on 
one day during the week. The thermometer has ranged 
from 57 to 83. 

Vicksburg, Mississippi.—Dry all the week. The ther- 
mometer has ranged from 59 to 77, averaging 68. 

Helena, Arkansas.—Good farming weather. Rain has 
fallen on one day during the week, to the extent of thirty- 
three hundredths of aninch. The thermometer has averaged 
60, the highest being 76 and the lowest 45. 

Memphis, Tennessee.—There has been rain on two days 
during the week, the rainfall being twenty-six hundredths 
of an inch. The thermometer has ranged from 43 to 77, 
averaging 59. 

Mobile, Alabama.—There has been no rain the past week. 
The thermometer has averaged 67, ranging from 55 to 78. 

Montgomery, Alabama.—Weather unusually warm all the 
week with a trace of rain. 

Selma, Alabama.—Rain has fallen on three days during 
the week, to the extent of five hundredths of aninch. The 
thermometer has averaged 61.5, the highest being 75 and 
the lowest 46. 

Madison, Florida.—We have had no rain during the week, 
The thermometer has averaged 66, the highest being 78 
and the lowest 53. 

Savannah, Georgia.—No rain all the week. 
mometer has ranged from 47 to 77. 

Charleston, South Carolina.—There has been no rain during 
the week. ‘The thermometer has ranged from 47 to 75. 

Charlotte, North Carolina.—We have had rain on one day 
of the week, the rainfall reaching nine hundredths of an inch. 
The thermometer has ranged from 39 to 70, averaging 55. 


The ther- 


The ther- 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a.m. of the dates given. 
Feb. 4 1910. 


e Feet 
New Orleame....<-.< Above zero of gauge. 6. 12.1 
Waman=ii0scaccocns Above zero of gauge- 18.5 30.1 
REE cso anaccsese Above zero of gauge-_ 19.9 10.5 
Snrevepors......--..- Belwo zero of gauge. 4.4 0.6 
[, oS eee Above zero of gauge. 20.9 36.6 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Wotton Takings. 1910-11. 1909-10. 
eek and Season. 
Week. Season. Week. Season. 

Visible supply Jan. 27 ..__..--. 6,854,000! snwcewsen 4,930,220) —_ ._-.-. 
FREER Gy Renncadcsanl «sesee Fe et - 1,931,022 
American in sight to Feb. 3____| 224,142) 9,493,661) 130,507!) 8,114, 
Bombay rece - ed to Feb. 2..... 67,000) 1,054,000) 105,000) 1,520,000 
Other India ship’ts to Feb. he a 12,000 108,205 2,000 88,000 
Alexandria receipts to Feb. 23,000 876,000 8,000 614,000 
Other supply to Feb. 1*_._._--_ 10,000 167,000 7,000 161,000 

SO GREE 26 cn csacdisabad 5,671,140|13,194,380/5,182,727|12,428,650 
Visible supply Feb. 3... -- 5,279,997) 5,279,997 4,852,400; 4,852,400 
Total takings to Feb. 3.______- 391,143) 7,914,383) 330,327) 7,576,250 

Of which American..._._. | 273,143) 6,160,178| 279,327) 5,984,250 

_ of which other nn: ah ao te ner tte O0 118,000) 1,754,205 51,000 1, 592 000 








~* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &e. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





1910-11. | 






































February 2. | 1909-10. 1908-09. 
Receipts at— Since Since Since 
od Sept. 1. Week. | Sept. 1. | Week. | Sept, 1. 
eee | 67,000) 1,054,000’ 105,000. 1,520,000'103,000) 935,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- | Japan 
Britain.|, nent, \&China) Total. | Britain.| nent. \& China.) Total. 

Bombay— | | | 

1910-11__| 1,000) 68,000; 25,000) 94,000} 17,000 384,090 245,000) 646,000 

1909-10 _- _...| 43,000} 30,000} 73,000} 33,000) 376,000, 349,000) 758,000 

1908-09 - - .---| 13,000) 20,000) 33,000} 11,000 7,000, 214,000) 462,000 
Calcutta— | 

1910-11_. we ae abun omnal 2,000 BLOG . wenaxs 8,000 

1909-10 - - piaiad daca aac oawal 2,000, 14,000 2,000; 18,000 

1908-09 - - cos §6=accut Sie S6ee 4,000, 14,000 1,000; 39,000 
Madras— | | 

1910-11_- awitaia oe omen wud 8,000, 13,000; 5} 21,005 

1909-10 - natd and Je inn eal 4,000, 7,000) 1,000, 12,000 

1908-09 _ _ occa] 300 5.4 3008 3,000 13,000) 2,000, 18,000 
All others— | | | 

1910-11_-} 2,000) 10,000, ---- 12,000; 20,000 58,000; 1,200; 79,200 

1909-10 _- ----| 2,000) ----| 2,000) 16,000) 41,000) 1,000 58,000 

1908-09--; 1,000) 1,000) ----| 2,000 7,000, 64,000) 6,000) 77,000 
Total alli— | | | 

1910-11--| 3,000) 78,000, 25,000/106,000) 47,000 461,000, 245,205 ~ 275 

1909-10 - - .---| 45,000, 30,000) 75,000) 55, 000) 438,000) 353,000, 6, 

1908-09_-| 1,000, 16,000 22,000] 39,000! 25,000! 328,000! 243,000 596,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 






































Alerandria, Egypt, 
February 3. 1910-11. 1909-10. 1908-09. 
Recei (cantars) — 
I ter ork ane eo arato 170,000 65,000 270,000 
Ne Bs i on ws aed 6,570,214 4,607,036 5,376,057 
This | Since This | Since ‘This Since 
Ezports (bales) — Week.|Sept. 1.|| Week.|Sept.1.| Week.|Sept. 1. 
TO Lavereeal. .......252 5,000 458. 036)| 6,250/103,772| 9,000/120,092 
To Manchester _-....___- 146,407|| 4,500) 90,334) 1,750/118,680 
ia... >see 11,250/232, 776 10,000|191,747| 5, ‘000 174,364 
,, ) ere 3, 000, 77,529,| 3,000, 48,525 4.750 41,075 
Total exports.____.__- 19, 25elee0 Fall 23,750 434,378) 20,500/454,211 








Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings. Stocks of yarns are 
accumulating. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 



































1910-11. 1909-10. 
8% lbs. Shirt- |Cot’n 814 lbs. Shirt- ;Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upl's 
ci d. d.js. d. 8s. d.j| d. id d.js. d. s. d.| d. 
ec. 
16 11% @ 1124/5 8!¢@11 1%) 8.1110% @ 11%'5 6 @100 8.03 
23 111% G@ 12%\|5 9 @11 3 8.16110% @ 11%)5 6 @100 8.26 
P.. 11% @ 12%)55 9 @113 8.07|110% @ 11%|5 6%@101 8.50 
an. 
6j11K% @ 124%'5 9 @113 8.08;}10% @ 11415 6 @100 8.18 
13 |11% @ 12%/55 9 @113 8.07|10 5-16@ 1 5 5 G9 10%) 7.84 
20 11% @ 1245 9 @113 8.05/10 @ 10%|/5 4 @9 9 7.56 
oh 11% © 12%/55 9 @113 8.02)10% @ 10%|5 4 G9 9 7.80 
eb. } 
3 ‘11 @ 12%'5 9 @11 3 7.8810% @ 11%5 5 @9 10%' 7.91 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 218,465 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


- Total bales. 
NEW YORK—To Liverpool—Jan. 27—Laurentic, 91 upland, 115 


Sea Island___Jan. 28—Carpathia, 3,830___.____________-_- 4,036 
To London—Jan. 27—Minnetonka, 1.350___._.............- 1,350 
To Havre—Jan. 28—Virginie, 500_______________.____--_-- 500 
To Hamburg—Jan. 27—President Grant, 301______________- 301 
To Bremen—Jan. 30—Prinz Friedrich Witheln, | ee 2,785 
To Reval—Feb. 1—C. F. Tietgen, 1,162___________________- 1,162 
To Antwerp—Jan. 31—Manhattan, 1,700: Vaderland, 688___._ 2,388 
TO LADO JOR. F4-—- DE, BOO ies odes oo Shox dcceieccccce 300 
To Genoa—Jan. 27—Regina d’ Italia, 1,150_______________- 1,150 
To Naples—Jan. 27—Regina d’ Italia, ee ee 50 
To Venice—Jan. 27—Martha Washington, es ee 100 
To Japan—Feb. 1—Indravelli, 300___________________-_-_- 300 
To Manila—Feb. 1—Indravelli, = BRR GeO i ee ee 8 

GALVESTON—To Liverpool—Jan. 31—Iowa, 21,987___Feb. 1— 

A SL BE” Sea INS EE ARS SY ah i iiiiens oo 32,150 
To Havre—Jan. 30—Miramichi, 11,624___Feb. 2—Teodora de 

AI, Ms Bia a i hh 21,101 
To Bremen—Feb. 1—Cayo Lange. ae a ss +76 
To Hamburg—Feb. 3—Eger, 2,453; Nedertana, 3 eee 8,304 
To Antwerp—Jan. 28—Hornby Castle, 3 5 ODEs eae 3,527 
To Ghent—Jan. 28—Hornby Castle, 5,405___.______________ 5,405 
To Barcelona—Jan. 27—Aspromonte, "2 ,000___Feb. 1—Martin 

ey MT Og bas eine iaina atte eee oe wie ede ek Son ons 6,374 
To Genoa—Jan. 27—As I See ee 9,645 

TEXAS CITY—To Liverpool—Jan. 31—Senator, 10,245_..__.__- 10,245 





Total 
NEW ORLEANS—To Liverpool—Jan. 31—Author, 6,000___.-.- 6, 
To Manchester—Feb. 2—Cuban, 3,800 3 


To Belfast—Jan. 27—Rathlin Head, DGG kd va cécafousinn 5,415 
To Havre—Jan. 28—Californie, 4,69 er ee Se 4,699 
To Dunkirk—Jan. 31—Newlands, 4,561___...-......--.--... 4,561 
To Bremen—Jan. 30—Spanish Prince, 2 eee ee 4,896 
To Rotterdam—Feb. 2—Antigua, 600_......-...-.-.------ 60 
To Havana—Feb. 3—Chalmette, 4...............--..--.-- 
MOBILE—To Liverpool—Jan. 26—Jamaican, 6,521__.....----- 6,521 
To Havre—Feb. 2—Willster, 5,644...................-.---- 5,644 
To et 28—Mecklenburg, 3,699___Jan. 30—Sach- 
senwald, B: cdvwhtidaish dedhaw as SA eheedwsendadedcsen 4,864 
To aa ten 50-—Seer: =e eee 30 
PS an Bremen—Feb. 1— ——* Dp tEGs uwscecance 5,114 
To Antwerp—Jan. 30—-King George, 500___-_..----------- 500 
SAVANNAH—To Havre—Jan. 31—Port Ae Bee assncunande 4,798 
To Bremen—Jan. 28—Queenswood, 5,650___...-....------- 5,550 
To Reval—Jan. 28—Queenswood, eb. San: 30—Pomaron, ‘400 
1 Bibi ndcp eda sakhe de Ud atedeccatnidtnwnacvescnece e 
To Barcelona—Feb. 2—Delphine, 4,408_..__.......-------- 4,408 
To Genoa—Feb. 2— Delphine, 3, Ge ois wthakiss anchts cook 3,675 
BRU NSWICK—To Bremen—Feb. 1—Mora, Jf | eer 6,98 
BOSTON—To aks ~ eae 30—Michigan, 2,393.._..Feb. 1— 
TIOUORER. « BPO wkkbu oo Gin duiiocgnsccusitncwgesbse ceuss 3,983 
BALTIMORE—To Liverpool—Jan. 27—Ulstermore, 10_..-.-.---- 1 
ae Bremen—Jan. 27—Main, 3,342...............-.--<----- 3,342 


‘o Hamburg—Jan. 26—Patricia, 853.._Feb. 1—Badenia, 551 1,404 
PHILADELPH IA—To Manchester—Jan. 30—Manchester CO 


Ss SD nn and etd mn nddehe Chhene hao aed bh he eee 1,652 
To Genoa——Jan. Be TOE, DOU. ac dbencuncacsicoacsauées 300 

To Rotterdam—Feb. 1—Amsteldyk, 1,263__._...-...------ 1,263 

To Antwerp—Feb. 2—Menominee, Re iG Shih a 733 

To Hamburg—Feb. 1—Prinz Adelbert, 63__......-.-.------- 6 
SAN FRANCISCO—To Japan—Jan. 28—Korea, i ere 2,902 
SEATTLE—To Japan—Jan. 28—Sado Maru, 1,14 ee ee ,140 
TACOMA—To Japan—Jan. 25—Keemun, 1 295 ail aan a rab sh id ale ws 1,295 
TOE - 4 ccte ded eddscuwcabanssccel cosbseeaueandebssanedsuaned 218,465 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan. 13. Jan, 20. Jan, 27. Feb. 3. 
Sales of the week_--_--- bales. 79,000 48,000 60,000 39,000 
Of which speculators took _- 2,000 2,000 2,000 1,000 
Of which exporters took--- 2,000 1,000 ,000 1,000 
Sales, American............ 2,000 43,000 ,000 36,000 
BE HE oo bwonnvdecod ,000 11,000 10,000 26,000 
Sa Se ae res 103,000 99,000 108,000 88,000 
Total stock—Estimated ---_-- 1,089,000 1,160,000 1,221,000 1,174,000 
Of which American------.- 76,000 1,035,000 1,083,000 1,057,000 
Total imports of the week_._.. 116,000 80,0 178,00 ,00 
Of which American------- 82,000 152,000 141,000 44,000 
po eS eee ae ae 459, ‘000 _ 427,000 376,000 414,000 
Of which American---_---- 381, ‘000 363, ‘000 317,000 352, ‘000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, } 
12:15 Quiet. Good Quieter. Quiet. Quiet. Dull. 
P.M. demand. , 
Mid. Upl’ds 8.02 7.98 8.00 8.00 7,93 7.88 
Sales __._. 8,000 10,000 8,000 6,000 6,000 5,000 
Spec.&exp 300 1,000 500 300 300 500 
Fu’‘ures. \Quiet,unch.|St’dy,unch.| Steady at | Steady at | Steady at { Irreg. at 
Market f| to % pt. | tol point 203% pts.| 24%@3% | 2 peints | 3@6 pts. 
opened jj decline. decline. advance. | pts. adv. decline. decline. 
Market, 1 Quiet, unch.| Quiet at Quiet at |Barely st’y| Quiet at | Steady at 
tito % pointito 4 point)14%@5%pt/1\ pts.dec.| 14 @5% |6@9 points 
P.M. i advance. decline. pts. adv. 'to 2% adv.! pts. dec. decline. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7.81 means 7 81-100d. 















































ar 28 Sat. | Mon. | Tues. Wed. Thurs. Fri. 
° = = 
Feb. 3. 1234 12% |12%, 4 |12%| 4 |12%) 4 [12%, 4 [12%] 4 

| P-m. |p.m. p.m.|D.m. p.M./p.m.|p.m./p.m./p.m./p.m.|p.m. 
January..|....|7 61 [78 {|7734/70%|_-..|..--]..--|_..-]_..-}--=-]_.5. 
Jan.-Feb_|_---|7 81 |78 |7714|79 1479 14/80 |78 (73 |7214|6614|66%4 
Feb.-Mch.|____|7 81% 78 |771%4.7914'791%4|80 |78 (|73 |7214|661%4'66 
Mch.-Apr.|____/7 83 '79 34/79 14'8114|81  |8234/8034|76 (76 |70 (68 
Apr.-May.|---_7 8344 80 |80° |82° 82 /833/8134,77 [77 |71 (68% 
May-June |____|7 84 81 %'83 |82%'84 (82 |78 (78 |72 69% 
June-July |____|7 8234 7934|79 (813481 (83 (81 |7734\77%4|71 4/68 & 
July-Aug_|-_-_|7 8014 7734/77 80 |79%'81 |80 |76%4\76%\71 [67% 
Aug.-Sep_|____|7 60% 57144/57144/61 (6014/62 (61 ([58%|59 (55 (50 
Sep.-Oct _|____|7 26 (2534|25° |28 [29 |31 34/31 4/28 344/29 4/24 4/22 % 
Oct.-Nov_|_--_|7 0944 09 0834/13/14 [1634/1615 14" |14%4/11 (10% 
Nov.-Des.|....|-....- Page Sanga ih pgae 114/10 % 084/09 = |05%4 02 
ed Se geese eRe, dg |----|11  |1034 08/08 34/05/01 34 
Jan.-Feb_!____'._._- ate ees SEE pe 11 '10 ‘08 |08%105 ‘01% 

BREADSTUFFS. 


Friday, Feb. 3 1911. 

Prices for wheat flour have been reduced on some grades, 
though the changes have not been very marked. There has 
been no essential change in the general situation. In the 
local market stocks are liberal and increasing. Reports 
from various sections reveal the fact that not only is new 
business sluggish, but also that shipping directions are being 
received very slowly. For a time, it is true, a somewhat 
larger business was transacted here and at a few Western 
points, but the improvement in trade proved merely tempo- 
rary. Rye flour and corn meal have been quiet and steady. 

Wheat has been irregular and without features of very 
striking interest. Some months have risen and others 
have declined. Factors making for steadiness in the market 
have included an apparently oversold condition of the specu- 
lation at times and the rather heteae decrease in the world’s 
visible supply for the week, i , 645,000 bushels, as con- 
trasted with an almost aontiaes taoraans for the same period 
last year. Kansas City has reported a marked increase in 
the demand for cash wheat at rising prices. Receipts at 
Western points have been decreasing. Foreign markets 
have latterly risen. It is feared that some damage may re- 


sult from the sudden change in temperatures at the South- 
which have been exceptionally high for January— 


west, 
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94 degrees in Texas and 90 degrees in Oklahoma—but are 


now falling. Argentina's exportable surplus is officially esti- 
mated at 84,000,000 bush., which is some 15,000,000 bush. 
smaller than was predicted a while ago. It is of interest to 
observe, too, that the estimated shipments from Argentina 
this week are only 2,160,000 bushels, against 3,360,000 in 
the previous week and 2,608,000 bushels for the same week 
last year. On one day this week the receipts at our primary 
Western markets were only 509,395 bushels, against 831,957 
bushels last year. The increase in the demand for cash 
wheat in parts of the West is regarded by some as pointing 
to an improvement in the milling situation which if con- 
tinued can hardly fail to have a bracing effect on the wheat 
markets of the country. On the other hand, however, Kan- 
sas City itself reports record-breaking stocks. All the ware- 
houses there are full. The stock at Minneapolis has also 
been increasing. The American visible supply increased 
last week and now amounts to 42,263,000 bushels, against 
26,463,000 a year ago. The outlook for the East Indian 
crop is said to be excellent and the prospects for big yields 
in other parts of the world seem to be on the whole promising. 
The winter-wheat area in this country is in the main in good 
condition. Speculation is at a low ebb. At times Liver- 
pool has reported increasing offerings from Australia and 
Argentina. Though the European visible supply decreased 
half a million bushels for the week, the total is nevertheless 
105,828,000 bushels, against 82,100,000 a year ago, and the 
total world’s available supply is close to 180,000,000 bushels, 
or some 40,000,000 bushels larger than at this time last year. 
The Minneapolis stock is nearly four times as large as it was 
a year ago. The stock of contract wheat at Chicago, close 
to 5,000,000 bushels, is nearly double what it was at this 
time in 1910. To-day prices declined on !ower Liverpool 
cables, dulness in flour and cash wheat, favorable crop re- 
ports and liquidation by tired longs. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
98% 98% 98 98% 98% 98% 
May delivery in elevator 101 3% 101% 101% 102% 101% 1014 
July delivery in elevator 100 % 100 100 % 100% 100% 100 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
97% 95% 96 965% 96% 95% 


Pee eG Wa as So toc emueebee 


May delivery in elevator 


July delivery in elevator_____ _--_- 94% 93 93% 93% 93% 93% 
September delivery in elevator___. 93 91% 92 92% 92% 92% 


Indian corn futures in the New York market have beea 
nominal. At Chicago the speculation has been of mod- 
erate proportions. Prices there have shown irregularity, 
advancing at times on mild and unsettled weather, bullish 
crop reports from Argentina, commission-house buying and 
covering of shorts. Extremely hot weather has been re- 
ported in Argentina, and estimates of the exportable surplus 
of that country have been reduced. The latest official esti- 
mate of the Argentina exportable surplus is only 21,300,000 
bushels. Some railroad officials state that that country 
will have no corn for export. Of late, however, the tendency 
of prices has been reactionary, owing to increased selling by 
the country, sluggishness of the spot trade, reports that in- 
terior supplies are enormous, and liquidation. To-day 
prices were firmer on bullish Argentina news, increased ex- 
ports from this country, commission-house buying and cov- 
ering of shorts. The exports for the week were the largest 
since February 1096. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Tag GREETS A Sy apap = 53 52% 52% 52% 53 53 
May delivery in elevator________- 58 57% 57% 58 58% 58 


DAILY CLOSING PRICES OF CORN FUTURES 
Sat. Mon. Tues. 


IN CHICAGO. 
Wed. Thurs. Fri. 


May delivery in elevator.___.___- 49% 49% 49% 50 50 50% 
July delivery in elevator____.._-_- 50% 50% 50% 651 51 51% 
September delivery in elevator_._._. 5134 51% 51% 51% 51% 52 


Oats for future delivery in the Western market have de- 


clined. ‘The country has sold freely of late and receipts 
have increased. Hedge selling and liquidation have also 


occurred. Elevator interests have sold at times, apparently 
for short account. Reports current indicate that interior 
holdings are heavy. The demands for feeding purposes 
this winter have been smaller than usual, owing to the open 
weather. The spot trade has been dull and cash prices have 
weakened. ‘To-day prices were irregular, ending easier in 
the main,on weakness in wheat, country selling and liquida- 
tion. 





The statements of the movement of bréadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























Receipis ai—| Flour. Wheat. Corn. Oats. | Barley. | Rye. 
is. 196lbs.| bush .60 lbs. | bush. 56 lbs.|bush. 32 lbs.|bush.48ibs. bu.56 lbs. 
Chicago ---- 117,010 166,900, 3,714,250) 1,953,000! 540,000 34,000 
Milwaukee _- ,750 116,390 9,000 229,000; 357, | $2,640 
Duluth. . _--. 11,080 331,668 83,321 22,616)  uhneee 
Minneapolis_| -..-.-- 2,829,070 377 ,820 320,720; 473,530) 50,720 
PPR ctcsct  ebadiat 38,000) 99,000 SS | he 
Detroit_---- 4,885 15,193) 99,316 See) @ecckwal: sduane 
Cleveland -- 143 12,100) 31,086 EL: ~~ wintatetcn | wataniiiie 
St. Louis_-- 50,910 327,171) 994,200 421,600) 69,692) 8,800 
Peoria -..-.- 46,100 21,000) 702,477 118,400) 59,800) ,500 
Kansas City.; ...... 462,400) 414,000 SAea)... atdeae igierorwal 
Total wk. ’11 280,878; 4,319,892) 6,954,470 3,223,312! 1,501,405 132,660 
Same wk. ’10 452,629} 4,625,663) 5,217,794) 3,588,289) 1,687,493 | 130,237 
Same wk. ‘09 281,183) 2,455,639) 3,973,833) 3,195,218) 1,745,228 156,729 
Since Aug. 1 | 
1910-11___| 8,783,927/153,012,047' 105,582,895) 115,431,010 45,137,579 3,576,938 
1909-10___|}11,667,771\174,769,585 88,944,181! 16,488,504 /48,831,746 4,608,836 
1908-09 __ _|11,303,5491162,905,700 76,478,075) 98,341,856) 56,387,293 4,553,477 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 28 1911 follow: 








Flour, Wheat, Corn, Oats, Barley, 
Receipts at— bbis bush. bush. bush. bush. 

NOW RGR (22.22 167,814 217,000 624,375 661,450 134,014 
DO sCeswcccse 39,385 32,690 324,515 115,905 835 
Portland, Me_-__-. 10, 152,000 Re eek kena es 
Philadelphia -_--_-- 57,769 33,000 403 ,567 er 
Baltimore. --....-. 40,986 57 ,861 698,035 -.. Seo 
Richmond _-_-- _-- 1,804 41,108 21,116 TeGeee weede 
New Orleans *___- 23,319 1,200 481,600 | eer 
Newport News- - -- OE aes See -eiewews babe 
es wa wae ew TE OO haere Opa coein ly" Wedees- panew i? aiken 
 icces bh ewene 19,000 2!  egewk ce RD 
an eee a ees or im ak 
Montreal_........ 5,654 1,432 10,766 47 ,967 Smee - “idiee 
i. 8,000 221,000 Re. be cee ." - caine Seb 
SE ee * ee ee vetane” > Snaten [3 eee ew weebe 
Total week 1911_. 375,649 816,491 2,955,125 1,293,786 137,649 14,586 
Since Jan. 11911__1,376,924 3,227,843 12,442,765 4,411,671 470,596 71,944 
Week 1910_____-- 290,131 1,386,470 843,668 688,558 35,531 21,484 
Since Jan. 1 1910__1,397,004 4,990,191 6,022,479 2,868,982 281,969 103,357 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 28 1911 are shown in the annexed statement: 




















Wheat, Corn, Flour, Oats, Ryc, Barley, Peas, 
Exports from— h. bush. bbls bush. bush. bush. bush. 
New York __---- 97,863 491,411 66,085 eee. actus Se ele 3,853 
See, 2c. See” See See” Sees es" Sao riatenrs 
Sa 20,978 190,708 62310 ...... on aaa gio. abe s 
Pe ..< cicchan” Se Se accane/ edna shee” Setewe 
eae SOG E ~~ sccaea>< banee yy? a 
kl eer 242,200 8,572 Die. aces “mene 200 
Newport News... --.---- i> * sie: <r reas Bega 852 ‘Aime 
Cet ame |, ode acm CR” © iseanes nace ls es ee 
ME elk cikae, sme ton Ra a Em a marie rege he 
RN ae tical soc aie! ak npn Sige Et IN aS meena tee opines 
St. John, N. B_. 221,000 17,000 =8,000 ftp SEAS ap Ren ae geet Ya heeces 
SE, . etpenae ME © cenie ne) oe oheaie Es Sle EW tee ee a Voth yeep toe 
Total week__.. 526,841 2,039,536 169,658 ee 2 eae 4,053 
Week 1910.___-- 1,173,586 1,168,774 135,803 AM - didioain’ Steaks 11,989 
The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour-—-—— Wheat Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Jan.28. 1910. Jan. 28. 1910. Jan. 28 1910 
Since July 1 to— bbis. bbls. bush. bush. bush bush . 
United Kingdom__- 63,538 2,549,906 478,700 20,532,371 1,211,252 8,259,861 
Continent ......... 57,341 1,155,879 40,891 12,524,402 60,831 8,758,676 
Sou. & Cent. Amer. 13,673 627,498 7,250 213,000 28,977 1,640,529 
West Indies---_-_---  <. See Fee 4,333 38,140 865,395 
Brit. Nor. Am. Cols. 2,036 Gn to Sscece SS 13,574 
Other Countries..... 1,771 - 108,274  ....-< 7,000 336 22,143 
| Re 169,658 5,265,601 526,841 33,281,306 2,039,506 19,560,178 
Total 1909-10____-- 166,803 6,256,964 1,173,586 59,507,515 1,168,774 14,645,029 


The world’s shipments of wheat and corn for the week 
ending Jan. 28 1911 and since July 1 1910 and 1909 are 
shown in the following: 





























Wheat. | Corn. 

Exports. 1910-11. ; 1909-10. | 1910-11. ; 1909-10. 

Week Since Since | Week | Since Since 

Jan. 28.| July 1. July 1. | Jan. 28.| July 1. July 1. 

Bushels. | Bushels. | Bushels. | Bushels . | Bushels. | Bushels. 
North Amer./1,952,000; 74,131,000; 96,649,000'1,820,000) 18,385,000; 14,973,000 
Russia ...--. 3,448,000 142,576,000 135,688,000 | 604,000! 7,780,000; 11,261,000 
Danube __-_-|1,240,000} 68,704,000 13,872,000| 510,000; 53,258,000) 14,232,000 
Argentina ._|3,360,000} 31,064,000) 16,416,000) 196,000) 54,590,000) 58,594,000 
Australia ___}2,168,000; 23,264,000) 12,692,000);  __-.-- | ae ake Pe pe Seen 
India _.---- 1,352,000] 28,918,000) 131,512,000|{ _...-- bi a ead bs ashe takatite 
Other counts) 160,000] ” 5,704,000) j oe, Bg pen Res a er tae a ot 
: | 13680000 374,361,000!306,829,00013, 130,000 134,013,000| 99,060,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















| 

Wheat. Corn. 

United | | United | 

|Kingdom, |Continent.| Total. Kingdom, | Continent. | Total, 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Jan. 28 1911 -|14,976,000/21,304,000 |36,280,000 5,228,000 10,455,000) 15,683,000 
Jan. 21 1911__|13,568,000/19,912,000 33,480,000) 6,163,000) 12,257,000/18,420,000 
Jan. 29 1910_-/22,000,000} 6,720,000|28,720,000) 4,165,000) 4,335,000| 8,500,000 
Jan. 30 1909-- | 21,440,000/11,040,000 |32,480,000) 3,060,000) 2,380,000) 5,440,000 
Feb. 1 1908_-|28,560,000/11,360,000 139,920,000} 4,280,000! 2,560,000) 6,840,000 











DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

TER ERIE Seapets 3814 8 37% 37 37 37 

og EST Oe eRe 38% 38% 38 37% 37% 37% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator____..__- 384% 33% 33% 33% 33 33% 

July delivery in elevator. _______- 344 33% 33% 33 32% 32% 

September delivery in elevator_... 33% 32% 325, 382% 32% 32% 
The following are closing quotations: 

FLOUR. 

Winter, low grades..-.$2 75@$3 50| Kansas straights, sack_$4 70@$4 95 

Winter patents-_---.---- 490@ 5 10! Kansas clears, sacks... 4 00@ 4 40 

Winter straights_._.._-. 430@ 4 50/City patents__________ 5 80@ 6 60 

Winter clears_..-.-.-.-. $865@ 4 00| Rye flour___.....____. 400@ 440 

Spring patents__...-__ 525@ 545|Graham flour__._____. 3 90@ 400 

Spring straights... .. -- 480@ 5 10|Corn meal, kilndried___ 2 65@ 2 85 

Spring clears . __.-_---- 425@ 440: 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
RT SS eee $1 16 No. 2 new__.__.f.0.b 53 
TEM, Be cnccncce 114 No. 2 mixed___-_f.0o.b. Nomina!) 
Red winter, No. 2_-----..-. 98 No. 2 white... - .0.b. Nominai 
Hard winter, No. 2_-..-..-. 1 05 44| Rye, per bushel— 

Oats, per bushel, new— Cents No. 2 Western. ....... 84 
ee, Een 37 State and Pennsylvania 85 
ee 37 44 | Barley—Malting___..._. 88@95 | 
a eS ree 36 16 Feeding, ci.f.. N. Y-. Nominal 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 28 1911, was as follows: 
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AMERICAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bus bush. bush. bush. bush. 
2,099,000 1,168,000 1,374,000 13,000 32,000 
ao! ahs... deense «sstac¢ |  sseuns 
429,000 n° ° geeiele” vedbede 26,000 
387,000 703,000 Temes. —«_— .wdeses ' ‘Maheme 
443,000 1,353,000 274,000 106,000 7,000 
3,000 939, RE: ededie edewen 
211,000 a ..  ie——!-:  .dideben  —“deeehe 
1,811,000 13 ,000 558 ,000 80,000 45,000 
4,100 400  —«s-«_ aantae l — eee ,000 
1,382,000 312,000 172,000 S500. cassie 
60,000 276,000 136,000 28,000 3,000 
Rees egtesed!! (leeee: |. caeep!* nbiete 
5,139,000 926,000 6,367,000 ae 
137,000 173,000 98,000 18,000 102,000 
4,311,000 198,000 939,000 8,000 420,000 
14,537,000 309,000 2,852,000 116,000 389,000 
,700, 235,000 414,000 6,000 38,000 
4,618,000 557,000 et anwhew © ‘wee 
4,000 Ye ie? Ae ee or 
313,000 383,000 ee. wheswe  cesunwn 
Total Jan. 28 1911..42,263,000 8,068,000 15,997,000 381,000 1,462,000 
Total Jan. 21 1911..42,101,000 7,404,000 15,490,000 385,000 1,346,000 
Total Jan. 29 1910..26,463,000 9,764,000 8,755, 785,000 2,602,000 
Total Jan. 30 1909..44,886,000 6,468,000 10,115,000 890,000 4,186,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
Oe 80, 6,000 Tae | ‘eaeace 82,000 
Fort William.--....--. ae 2 ibewaat > wh @ibb > “medten | eendbim 
Post Artlr. .......<- en” adhe “tot eee) “anen ewwaiet 
Other Canadian--.-....- Gees. - -wnaeen 5 eegeees. (<dekseo  cocnne 
Total Jan. 28 1911_.10,596,000 6,000 aa 8 «= «aawe 82,000 
Total Jan. 21 1911__10,712,000 7,000 1,013,000 3 ...... 98,000 
Total Jan. 29 1910. _12,537,000 ,000 Senne. wadacn ,000 
Total Jan, 30 1909__ 5,362,000 28,000 wie. ~tesen 82,000 
SUMMARY. 
Wheat, ‘orn, b Rye. Barley, 
bush. bush. bush. bush. bush. 
pT ee 42,263,000 8,068,000 15,997,000 381,000 1,462,000 
CORRE cc ccandccene 10,596,000 6, | ae ree 2, 
Total Jan. 28 1911_.52,859,000 8,074,000 16,971,000 381,000 1,544,000 
Total Jan. 21 1911..52,813,000 7,411,000 16,503,000 385,000 1,444,000 
Total Jan. 29 1910-.39,000,000 9,793,000 9,081,000 785,000 2,653,000 
Total Jan. 30 1909..50,248,000 6,496,000 10,236,000 890,000 4,268,000 
rc 


THE DRY GOODS TRADE. 

New York, Friday Night, Feb. 3 1911. 
Conditions in textile markets generally showed little change 
this week, more or less irregularity still being in evidence. 
Trade in the aggregate, though far below normal, reached 
fair proportions, all things considered, but was unevenly dis- 
tributed and confined largely to new lines of goods recently 
opened. In cottons, woolens and to some extent in silks, 
leading producers continued to seek business aggressively at 
very close prices, and many have secured a comparatively 
large volume of orders—in fact, the major portion of the 
business passing. Smaller factors are finding trading diffi- 
cult because of the exceptionally low figures at which the 
largest interests have been accepting orders, and competition 
is keen. In cotton goods initial purchases of fall lines, nota- 
bly napped fabrics, make a rather large total; the low prices 
named at the outset proved attractive to buyers, and the 
liberal scale on which the goods were taken is reflected in the 
announcement during the week that one of the leading lines 
of cotton blankets had been sold up and withdrawn. There 
was an active application also on outing flannels recently 
offered for the fall scason, and certain lines of these were 
advanced. There was talk in various quarters to the effect 
that leading mills have accepted about all the orders they 
care to for napped cottons and outing flannels at the low 
prices originally quotei. As for some time past, a striking 
feature of the dry gcods situation, particularly cotton goods, 
was the evidence of limited stocks of staple goods in the hands 
of distributers, numerous and frequent demands being made 
for prompt deliveries of goods under order, and in not a few 
instances shipments of goods ordered but not yet made were 
called for. In gray goods and convertibles business was not 
active; some second-hand trading in small lots was noted at 
prices which mills will not accept on contracts. Mills are 
still curtailing, but the movement started a while ago for a 
greater and more general restriction of output has not yet 
materialized to the extent that the trade expected. The 
market for hosiery and underwear displayed moderate ac- 
tivity, with some improvement reported in demand for hos- 
iery; but difficulty is encountered in securing prices which 
mills are obliged to ask. Demand for silk piece goods was 
irregular; some mills booked substantial orders, the total 
comparing favorably with previous seasons, while other 
manufacturers were less fortunate; interest continued to 
centre chiefly in foulards. In men’s wear new lines for fall 
were well patronized; trade in dress goods for that season 
was of fair size, but revisions of opening prices proved an 
unsettling factor. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 28 were 7,518 


packages, valued at $616,781, their destination being to the 
points specified in the tables below: 











1911——— ——1910—-— 
Since Since 
New York to Jan. 28— Week. Jan.1. Week. Jan. 1. 
GOR i iii cdiecetwinie ctdmee 57 178 
CORI PIII. bc otic as anes usin ees snes nies 72 17 61 
DMG Kusta Sekbsadee cuvecuunecaamae 2,908 4,603 pal 35 
DEY BGs hadinin aie eds tide deals 32 RE 6 
ii irik oink poe Ko ci aiedlate ene 1,552 we 950 
EN SEES BSE OS RRS BOSS 53 37 25 567 

I OD is satis ol cit is oli cate ehictias ln ks coc 411 3,005 436 2,401 
gg SRE PIRI 4 eR eg aA es 40 16 41 113 
COR BID on Soc e cee cstedakod 463 1,780 128 630 
ee aN 1,751 4,935 1,099 5,682 
Sao ackss acto eunensrrenins oceans »849 3,980 171 3,672 
- Total 7,518 20,848 1,926 14,295 








The value of these New York exports since Jan. 1 has 
been $1,785,486 in 1911, against $1,056,261 in 1910. 

Drills and sheetings were in moderate request, mostly for 

rompt or near-by delivery, and in such transactions prices 
hawe favored buyers; mills continued firm, however, on con- 
tracts. As already noted, various lines of napped cottons 
are being sold up and withdrawn, while orders for certain 
styles of flannelettes are — forward more freely and in 
larger volume than many of the leading mills had anticipated. 
Bleached cottons, unticketed, met with a fairly good sale, 
generally in small quantities; but ticketed lines remained 
quiet. Staple prints moved in a satisfactory manner, and 
large producers are reported as comfortably supplied with 
business for some time ahead; the margin of profit, however, 
is extremely narrow. The call for ginghams was well main- 
tained; prices were named on lines for fall delivery, those 
on dress ginghams show no change from levels named for 
spring shipments and fairly large orders have been booked. 
Some mills producing staple ginghams are said to be heavily 
sold ahead, in fact, to an extent that may tax their capacity. 
Export trade generally was dull, business with China being 
interrupted by the observance of the Chinese New Year. 
The print cloth market ruled quiet, with prices quotably 


unchanged. 

WOOLEN GOODS.—Leading lines of men’s wear fancy 
worsted suitings for fall were opened during the week. Owing 
to the different styles offered, a comparison of prices is diffi- 
cult, but the figures named generally are close, as in the case 
of other fall lines recently offered, and appear to be in buyers’ 
favor. The response from the latter so far has been quite 
satisfactory. Some | penne saat lines of fancy wool suitings 
were also opened and received good attention from buyers. 
The call for fancy overcoatings reached good proportions 
and promises to continue active, largely on account of lim- 
ited stocks generally. The primary dress goods market is 
rather unsettled by revisions in opening prices, which served 
to check the operations of buyers for fall deliveries. Com- 
petition among both foreign and domestic factors is keen 
and concessions in various forms have been made to secure 
business. Additional lines of fall worsted and woolen goods 
for the jobbing trade were opened; some remain unchanged, 
while others show a moderate reduction, compared with last 
season. Some duplicate orders on spring fabrics have been 
received from cutters and retailers. 


FOREIGN DRY GOODS.—Agents handling imported 
woolens and worsteds are actively competing with domestic 
interests, and some rather sharp concessions are reported; 
demand for foreign worsteds suitable for the jobbing trade 
broadened somewhat, and other lines were ordered in fair 
quantities. Linens continued firm and active, especially for 
prompt delivery, while interest in spring and fall goods was 
well maintained. Burlaps moved steadily and displayed 
a strong, advancing tendency in sympathy with Calcutta; 
light-weights are quoted at 3.80c. and 10-ounce at 4.75c. 
Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 

California.— Senate Ratifies Income Tax Amendment.—The 
Senate on Jan. 23 passed a joint resolution ratifying the 
proposed Income Tax Amendment to the Federal Constitu- 
tion. 

Women Suffrage Amendment to Go to Voters.—Both Houses 
of the Legislature have passed a resolution providing for the 
submission to the voters of a Constitutional Amendment 
granting equal suffrage to woman. The measure was ratified 
in the Senate on Jan. 26 by a vote of 35 to 5 and in the House 
on Feb. 2 by a vote of 65 to 6. 


Detroit, Mich.—Supreme Court Holds that City Cannot 
Vote on Municipal Ownership of Street Railway Under Charter 
Amendment.—See item under ‘‘Detroit United Ry.” in our 
“Investment News” on a preceding page. 


Galesburg, Knox County, Ill.—Commission Form ef Gov- 
ernment Election.—An election will be held in this city Feb. 7, 
according to reports, for the purpose of ascertaining the 
opinion of the voters on the proposed adoption of a com- 
mission form of government. 


Indiana.—Income Tax Amendment Ratified by Legislature. 
—The joint resolution ratifying the proposed Income Tax 
Amendment to the Federal Constitution passed by the Senate 
on Jan. 17 (V. 92, p. 202), was approved by the House on 
Jan. 30, the vote, it is reported, being 93 to 0. 

Suit to Enjoin Payment of Colosseum Bonds.—Suit has been 
started in the Superior Court by Henry W. Bullock, an 
attorney, to restrain the State from redeeming the $100,000 
4% bonds issued under an Act of the 1907 Legislature for 
the construction of a colosseum or live-stock show pavilion 
at the State Fair Grounds. As stated in the “Chronicle” of 
Nov. 19 1910, page 1398, the bonds in question were due 
on Nov. 1 1910, but were not taken up at that time, the State 
Auditor saying that while there was considerably more than 
$100,000 in the State Treasury it was all covered by the 
Appropriation Act of 1909, and that these appropriations 
took precedence over the special Act authorizing the bonds. 
This special Act, it was pointed out, provided that the bonds 
“‘shall be paid out of any money in the Treasury not other- 
wise appropriated.”’” A short time ago the Legislature 
per another Act appropriating money to redeem the 

onds. It is claimed that both of these Acts are unconsti- 
tutional as they appropriate public money to the use of a 
corporation and for private purposes only. The State 
Board of Agriculture is alleged to perform no public service 
to the people and it is claimed the pavilion was erected for 
the benefit of the State Board and not for public purposes. 

Jacksonville, Morgan County, Ill.— Voters Adopt Commis- 
sion Plan.—This town is reported as having adopted the 
commission form of government, by a vote of 1,471 to 837, 
at an election held Jan. 31. 

Louisville, Ky.—Bonds Declared Valid.—A decision has 
been handed down by Judge Bingham of the Circuit Court, 
according to local papers, upholding the validity of the 
$1,000,000 414% 40-year hospital bonds voted Nov. 8 1910 
(V. 92, p. 1381). The Court overrules the motion of L. M. 
Render, a taxpayer, for a temporary injunction restraining 
the issue. The case will now go to the Court of Appeals. 

Montana.—Legislature Ratifies Income Tax Amendment.— 
On Jan. 28 the Senate concurred in a House resolution rati- 
fying the proposed Income Tax Amendment to the Federal 
Constitution. 

New York State.— Water Power Conservation.—The State 
Water Supply Commission in its annual report to the Legis- 
lature recommends the enactment and submission to the 
voters at the election next November of a general law author- 
izing a bond issue of not more than $20,000,000 for the sys- 
tematic development of water powers upon the principles 
laid down in Chapter 569 of the Laws of 1907. The plan 
advocated by the Commission provides for the construction 


to be repaid by the beneficiaries of the conservation. Under 
public ownership and management it is proposed to sell or 
lease the new water power created by the reservoirs on rea- 


he i terms, which will provide a perpetual income to the 
tate. 


Panama Canal Exposition.—San Francisco Chosen as Site 
by House of Representatives.—On Jan. 31 the House of Repre- 
sentatives in Congress adopted, by a vote of 259 to 43, the 
Kahn resolution fixing San Francisco as the site for the 
Panama Canal Exposition to be held in 1915. On the test 
vote taken to decide whether the House should consider the 
Kahn resolution or the Estopinal bill designating New Or- 
leans as the site, San Francisco won by a vote of 188 to 159. 
As previously stated, both the California and Louisiana 
legislatures have made appropriations to secure the location 
of the Exposition. 


Pontiac, Mich.—New Charter Adopted.—The election held 
Jan. 30 is said to have resulted in a vote of 824 to 494 in 
favor of the proposed new charter, providing among other 


changes for a commission form of government. See V. 92, 
p. 132. 


Republic of Cuba.—Bonds Offered by Bankers.—The third 
and final installment of $5,500,000 of the $16,500,000 loan 
awarded to the Speyers by the Cuban Government on July 30 
1909 (V. 89, p. 361) is now being offered for public subscrip- 
tion at 9834 and accrued interest. The first installment of 
$5,500,000 was offered on Sept. 8 1909, the subscriptions 
received at that time amounting to over $20,000,000. See 
V. 89, p. 677. On March 1 1910 the second installment was 
offered and also largely over-subscribed. See V. 90, p. 644. 
Subscriptions for the $5,500,000 414% gold coupon bonds 
now being offered will be opened simultaneously in New York 
by Messrs. Speyer & Co., in London by Messrs. Speyer Bros. 
and in Amsterdam by Messrs. Teixeira de Mattos Bros.; lists 
to close on or before 3 p. m. Feb. 6. 


The issue is authorized by a decree of ex-Governor Charles E. Magoon 
under the terms of which the proceeds are to be used to retire 6% bonds, 
of which there were outstanding on Jan. 30 1911 $732,000, to defray the 
cost of sewering and paving the city of Havana, extend and improve 
its water supply and install a water and sewer system in the city of Clen- 
fuegos. Denomination $1,000. Date Aug. 2 1909. Interest Feb. 1 
and Aug. 1. Maturity Aug. 1 1949. The bonds are redeemable on 
the first day of any month at 105 and accrued interest upon not iess than 
30 days’ previous notice, and on and after Aug. 1 1919 will be subject 
to drawings at par and accrued interest for the sinking fund, unless obtain- 
able at or below par and interest in the market. The principal and interest 
is payable in New York in gold coin at the office of Speyer & Co., or, at 
the holder’s option, in London, at $4 86 per £ sterling, or in Frankfort-o- 
Main or Berlin t the rate of geek yt dollar, or in Paris at the rate of 
Fr. 5.18 per dollar. It has been agr that the principal and interest shall 
be exempt from all Cuban taxes, stamps, duties or assessments (whether of 
the Republic of Cuba or of any BD ren or municipality therein) that 
exist at present or may be imposed hereafter. Temporary certificates will 
be delivered, exchangeable for definite bonds on Aug. 11911. Application 
will be made in due course to list the above bonds on the New York Stock 
on e and in Europe, the first instaliments of $11,000,000 being already 


so “ 

By the terms of the agreement between the Republic of Cuba and Messrs. 
Speyer & Co., dated Aug. 251909, the ‘‘Government om es its good faith 
and its credit for the prompt paymen of principal and interest of the 
bonds and of the installments of sinking fund for amortization,’’ and agrees 
to make all payments provided for, and, as a special guaranty to secure 
such payments, sets aside so much of its customs receipts as shall be neces- 
sary for that purpose, said special guaranty to rank in priority to any 
charge or lien which may hereafter be created thereon. The fiscal year 
1910 customs receipts were $24,934,988, special taxes $3,552,481, other 
revenues $6,189,760; total $34,677,229, an increase of $6,181,618 over 1909. 


The advertisement offering these bonds for sale is printed 
on a preceding page of this issue. 


St. Louis, Mo.— New City Charter Defeated.—The proposed 
new city charter was defeated at the election held Jan. 31 
(V. 92, p. 68). The vote, according to local papers, was 
24,891 ‘for’ to 65,046 “against.” 


Washington.—Legislature Ratifies Income Tax Amend- 
ment.—The proposed amendment to the Federal Constitution 
providing for an income tax was ratified by both Houses of 
the Legislature, it is stated, on Jan. 26. 


rr 


Bond Proposals and Negotiations this week 
have been as follows: 


Ada, Pontotoc County, Okla.—Bond tering Feapnesle 
will be received until 7:30 p. m. Feb. 7 by W. B. Jones, City. 
Clerk, for $150,000 5% water-works-extension bonds. 
erest semi-annual. Maturity 25 years. 


Albany, N. Y.—Bond Offering.—Proposals will be received 
until 11 a. m. Feb. 14 by Howard N. Fuller, City Comp- 
troller, for $200,000 of the $500,000 4% registered high- 
school-building bonds mentioned in V. 92, p. 273. 


Date Feb. 11911. Interest semi-annually by mailed checks. Maturity 
$10,000 yearly on Feb. 1 from 1912 to 1931 inclusive. Certified check for 


2% of bonds bid for, payable to the City Treasurer, is required. The bonds 
are non-taxable. 


Albany County (P. O. Albany), N. Y.—Bond Offering.— 
Proposals will be received until 11 a. m. Feb. 6 by Wm. P. 
Hoyland, County Treasurer, for $105,000 4% registered re- 
funding bonds. These securities were offered on Feb. 1 
(V. 91, p. 1659), but no bids were received on that day. 
Annapolis, Md.—Bond Offering.—This city will offer at 
public auction at 12 m. Feb. 10 the $20,000.4% street-im- 
provement bonds. These securities are the unsold portion 
of the issue of $24,000 bonds mentioned in V. 91, p. 165. 
Authority Chapter 663, Acts of the General Assembly of 1910. 


Int-. 


Denomi- 





of storage reservoirs by the use of the State’s credit, the cost 





nation $1,000. ate July 11910. Maturity 
years 1918, 1922, 1926, 1930 and 1934. 
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county, municipal and school taxes. Successful bidder must make a de- 
posit of 5% of bid at the time of sale. Phil. E. Porter is City Clerk. 


Bee County (P. O. Beeville), Tex.— Bond Sale.—On Jan. 9 
the $75,000 414% court-house-construction bonds offered on 
that day (V. 91, p. 1788) were sold to W. O. Whitney of 
Beaumont at par and accrued interest. 


Denomination $500. Date April 10 1910, Interest semi-annual. 
turity April 10 1950, subject to call after April 10 1920. 


Bellefontaine, Logan County, Ohio.—Bond Sale.—The 
$75,300 5% sewer-construction-assessment bonds described 
in V. 92, p. 203, were sold on Jan. 30 to Weil, Roth & Co. 
of Cincinnati at 104.069 and accrued interest. A list of the 
bidders follows: 


Weil, Roth & Co., Cin__.$78,364 60| Citizens’ S.D.& Tr.Co.,Tol$78,008 00 

New First N. Bk., Colum. 78,342 00| Otis & Hough, Cleveland. 77,810 00 

First Nat. Bank, Cleve__. 78,301 50|Seasongood & Mayer, Cin. 77,960 00 

Citizens’ N. Bk., Wooster 78,161 40|S. A. Kean & Co., Chicago 77,950 56 

Stacy & Braun, Toledo__. 78,062 20|Central Trust & Safe De- 

Prov. S. B.& Tr.Co., Tol. 78,030 00 posit Co., Cincinnati... 77,936 00 
Maturity part each six months from Sept. 1 1911 to March 1 1921 inclusive 


Benton County (P. O. Fowler), Ind.—Bond Sale.—Breed 
& Harrison of Cincinnati were awarded, for $53,377 (102.028) 
and accrued interest,on Jan. 29 $52,316 6% gravel-road 
bonds. Date Jan. 15 1911. Interest May and November. 
Maturity part each six months for ten years. 

Bowling Green, Warren County, Ky.—Bond Sale.—The 
$20,000 4% public-improvement-renewal bonds offered on 
June 27 1910, and described in V.90, p. 1503, have been dis- 
posed of on a commission by a local banking house to local 
investors. 

Bremerton, Kitsap County, Wash.—No Action Yet Taken. 
—Up to Jan. 23 it had not yet been decided when the $15,000 
municipal-wharf bonds voted on Dec. 6 1910 (V. 91, p. 1659) 
would be advertised for sale. 

Buffalo, N. ¥.—Bonds Disposed of During January.—The 
following 4% bonds, aggregating $111,353 54, were disposed 
of last month to the various sinking funds at par: 
$36,493 31 grade-crossing bonds dated Jan. 1 1911 and due July 1 1911. 

60,000 00 certificates of indebtedness dated Jan. 13 1911 and due July 1 


1911. 
14,860 23 ae bonds dated Jan. 15 1911 and due Jan. 15 
1912. 


Ma- 


Certificate Issue.—The issuance of a $10,000 4% certificate 
of indebtedness has been authorized. Under the terms of 
the ordinance it is to be taken by the City Comptroller in 
trust for the Tax Loan Fund. The certificate is dated 
Feb. 1 1911 and both principal and interest are payable July 1 
1911 at the City Comptroller’s office. 


Burlington Junction, Nodaway County, Mo.—Bonds 
V oted.—A proposition to issue $8,500 bonds for the purchase 
of the light plant carried by a vote of 151 to 54 at an election 
held Jan. 24, according to local papers. 


Butler, De Kalb County, Ind.—Bond Sale.—On Jan. 16 
$7,000 5% 4-10-year (serial) light and electric-light and 
water-works-plant-improvement bonds were awarded to the 
Meyer & Kiser Bank for $7 ,025—the price thus being 100.357. 
Denomination $1,000. Date Feb. 1 1911. Interest annual. 


Carrollton School District (P. O. Carrollton), Carroll 
County, Mo.—Bond Sale.—An issue of $50,000 4% bonds, 
offered on Jan. 20, was purchased by the Wm. R. Compton 
Co. of St. Louis at 94.7014. 


Denomination $500. Date Aug. 1 1909. Interest 
turity Aug. 1 1929, subject to call after Aug. 1 1914. 


Chattanooga, Tenn.—Bond Sale.—On Jan. 26 the $2,- 
940 36 6% District No. 82 paving bonds described in V. 92, 
p. 204, were awarded to the First National Bank in Cleve- 
land for $2,952 96 (100.428) and accrued interest. A bid 
was also received from the Security Savings Bank & Trust 
Co. in Toledo. Maturity from 1 to 4 years. 

Checotah, McIntosh County, Okla.—Bond Sale.—An issue 
of $40,000 6% 25-year bonds has been disposed of to John 
H. Mosier of Muskogee at par and accrued interest. 

Chehalis County School District No. 28, Wash.—Bond 
Sale.—On Jan. 21 the $60,000 2-20-year (optional) warrant- 
funding bonds described in V. 92, p. 204, were awarded to 
Geo. H. Tilden & Co. of Chicago at 103.075 for 5s. Other 
bids were received from the State of Washington and Charles 
H. Coffin of Chicago. Bonds are dated Feb. 15 1911. 


Chicago, Ill.—Sales of Tax Warrants in 1910.—During the 
year 1910 the city of Chicago issued $4,401,500 4% tax 
warrants as follows: $702,000 dated Jan. 3 1910, $900,000 
March 3 1910, $899,500 March 31 1910, $600,000 April 21 
1910, $450,000 May 31 1910 and $850,000 July. 23 1910. 
These warrants were all redeemed on an average of about 30 
days and were issued for educational purposes. 


Chippewa County (P. O. Sault Ste. Marie), Mich.—Bond 
Sale.—On Jan. 19 $20,000 444% 15-year Agricultural and 
Domestic School bonds were awarded to the Harris Trust & 
Savings Bank of Chicago at 105.66 and accrued interest—a 
basis of about 3.994%. The date of the bonds was changed 
from April 1 1911 to Feb. 1 1911. A joint bid was also 
received from E. H. Rollins & Sons of Chicago and Noble & 
Co. of Detroit at 104% and accrued interest. There were 
seventeen bids received in all. 


Clark County (P. O. Springfield), Ohio.—Bond Sale.—On 


semi-annual. Ma- 


Feb. 1 the $4,76124 5% coupon channel-improvement. 


bonds described in V. 92, p. 205, were awarded to the La- 
gonda National Bank of Springfield. Bids were also re- 
ceived from Seasongood & Mayer of Cincinnati and the New 
First National Bank of Columbus. Maturity part each six 
months from Aug. 1 1911 to Feb. 1 1916 inclusive. 








Clinton County (P.O. St. Johns), Mich.— Bond Election.— 
An election will be held April 3 to vote on a proposition to 
issue $30,000 poor-house bonds. 


Cozad, Dawson County, Neb.—Bond Sale.—The Katz- 
Craig Construction Co. was awarded at par on Sept. 2 1910 
$35,000 5% water-works bonds. Denomination $1,000. 
Date Nov. 1 1909. Interest semi-annual. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
The following premiums were offered on Feb. 1 for the four 
issues of 444% coupon road-improvement bonds described 
in V. 92, p. 205: 


$10,980 $22,660 $11,340 $23,510 

Bonds. Bonds. Bonds Bonds. 
Tillotson & Wolcott Co., Cleveland.*$231 68 $496 25 *$248 25 $528 97 
New First Nat. Bank, Columbus__.. 203 00 *502 00 221 00 521 00 
First National Bank, Cleveland_-_-_-. 231 25 497 50 24790 *529 25 
Cleveland Trust Co., Cleveland_-_-_-_-- 219 60 487 19 243 81 505 46 
Davies-Bertram Co., Cincinnati-_-_- -- 215 00 472 00 233 00 497 00 
Otis & Hough, Cleveland_____.-.-..- 212 50 467 00 234 00 501 00 
Weil, Roth & Co., Cincinnati_...-_-- 205 00 490 00 210 00 475 00 
C. E. Denison & Co., Cleveland_-_-_-_- 181 00 387 00 197 00 416 00 


* Successful bids. 

Maturity part each six months from Oct. 1 1911 to April 1 1921 inclusive 

Bond Offering Postponed.—Reports state that the offering 
of the two issues of 444% coupon Fairmont Road improve- 
ment bonds, aggregating $50,768, which was also to have 
taken place on Feb. 1 (V. 92, p. 205), was postponed. 


Danbury Township School District (P. O. Danbury), 
Ottawa County, Ohio.— Bond Offering.—Proposals will be 
received until 12 m. Feb. 11 by G. A. Pettibone, Clerk 
Board of Education, for $20,000 444% coupon school-build- 
ing bonds. 

Authority, Sections 7625, 7626 and 7627, General Code; also vote of 184 
to 151 on Jan. 16 1911. Denomination $1,000. Date Feb. 11 1911. 
Interest semi-annual. Maturity $1,000 yearly on Feb. 11 from 1912 to 
1921 inclusive and $2,000 yearly on Feb. 11 from 1922 to 1926 inclusive. 
Certified check for $400, payable to the Treasurer of the Board of Educa- 
tion, is required. Purchaser to pay accrued interest. 

Dayton, Ohio.—Bond Sales in 1910.—This city sold during 
1910 new issues of bonds aggregating $541,770. Those 
bonds, the sale of which we have not previously reported, 
are described as follows: 


Amount Purpose. v. Int. Rate. Mat 
$10,000 a ge eee Oct. 1 191 44% 1919-1923 
20,000 Debt-extension _____- do 5% 192 
G00 BOW 6.460 4dncs ncn. 11050 6% 1911 
380 SRA eer do 5% do 
O00. BE ok eae kak Feb. 1 1910 6% do 
650 COCR E es April 1 1910 6% do 
2,800 get eRe or eS do 5% 1913, '16&°19 
2,050 ee eee Sept. 1 1910 6% 1911 
900 RP peeengigy, do 6% do 
500 ee RR ee Oct. 1 1910 5% 1915 


The issue of $6,700 sewer bonds sold by this city in June 
and included in our list of sales for that month should be 
eliminated from the same, the bonds having been re- 
awarded in July. 


Detroit, Mich.—Bonds Not Sold.—No sale was made on 
Jan. 31 of the $300,000 public-school and the $130,000 sewer 
3%% 30-year coupon (with privilege of registration) bonds 
described in V. 92, p. 205. 

Dunkirk, Chautauqua County, N. Y¥Y.—wNo Action Yet 
Taken.—The City Clerk advises us that no action had been 
taken up to Feb. 2 in the matter of calling an election to vote 
on the question of issuing the $100,000 city-hall bonds men- 
tioned in V. 91, p. 1790. 


East Tawas, Iosco County, Mich.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. Feb. 15 for $10,000 
4% refunding bonds. 


Denomination $500. Date Feb. 1 1911. ears. Certified 
check for $200, payable to the Cit Purchaser to 
furnish blank bonds and proper form of refunding ordinance, and bids 
ae sate what allowance is required in that connection. Alfred J. Noel 

s City Clerk. 


Emmett Irrigation District, Canyon County, Idaho.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Feb. 25 by Harry S. Worthman, Secretary, Box614, Em- 
mett, for $1,100,000 6% bonds. 


Authority Title 14, Volume 1, Revised Codes. Denomination from $100 
to $1,000, to suit purchaser. Date Jan. 11911. Interest semi-annually at 
place designated by purchaser. Maturity from 11 to 20 years. Certified 
check for $500, payable to the district, is required. 


Farmingdale Union Free School District No. 22 (P. O. 
Farmingdale), Nassau County, N. ¥Y.—Bond Offering.—Pro- 
posals will be received until 8 p. m. March 1 by Ernest 
Hackwitz, Clerk Board of Education, at Farmingdale in the 


Town of Oyster Bay, for $30,000 5% school-building bonds. 


Denomination $1,000. Interest semi-annual. Maturity $1,000 yearly 
from 1921 to 1950 inclusive. Certified check for $2,000, payable to the 
Board of Education, is required 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Fayette County (P. O. Washington C. H.), Ohio.—Bond 
ee Pa Se en will be received until 12 m. Feb. 18 
by A. E. Henkle, County Auditor, for $18,000 5% coupon 
bridge-construction bonds. 

Authority, Section 2434, General Code. 
March 1 1911. Interest semi-annually at the County Treasurer’s office. 
agg $6,000 each six months from March 1 1912 to March 1 1913 inclu- 
sive. onds are tax-exempt. Certified check on a local bank for $500, 

ayable to the County Treasurer, is required. Purchaser to pay accrued 
nterest. Bids must be unconditional. 
Ohio.— Bond Sale.—On 


Fernbank, Hamilton County, 


Maturity 10 
Treasurer, is requir 


Denomination $500. Date 


Jan. 28 the $20,000 414% water-pipe-laying bonds described 
in V. 91, p. 1790, were awarded to the Atlas National Bank 
in Cincinnati at 106.025 and accrued interest. 
bids were received: 
Atlas Nat. Bank, Cincin__$21,205 00| Davies-Bertram Co., Cin_.$20,808 00 


Seasongood &Mayer, Cin__ 21,008 25| Weil, Roth & Co., Cin'.... 20,604 00 
Maturity Dec. 1 1930. 


The following 
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Frankfort, Spink County, So. Dak.—Bond Offering.—Pro- 
a will be received until 8 p. m. Feb. 6 by R. J. Dickson, 
ity Auditor, for $9,000 5% coupon sewer refunding bonds. 


- Denomination $500. Date Feb. 6 1911. Interest semi-annual. Ma- 
bw age 6 1931. Certified check for $500, payable to the city, is 
req o 


Gary School City (P. O. Gary), Lake County, Ind.—Bond 
Offering.—Proposals will be received until 7:30 p. m. Feb. 7 
by the Secretary of the School Board for $60,000 gold coupon 


school-construction bonds. 

Denomination $500. Date Feb. 15 1911. Interest (rate 4%, 4%% or 
5%) pero’ Jan. 1 and July 1 at the First National Bank in Gary. Ma- 
turity $30,000 on July 1 1920 and $30,000 Jan. 11921. Bonds are exempt 
from taxes. No deposit required with bids. 


Gettysburg, Potter County, So. Dak.—Bond Sale.—We 
are just advised that the State of South Dakota was awarded 
at par the $18,000 5% coupon water-works-system bonds 
offered on July 1 1910 and described in V. 90, p. 1694. 


Gibsonburg School District (P. O. Gibsonburg), Ohio.— 
Bond Offering.—Proposals will be received until 12 m. Feb. 21 
by E. L. Barton, Clerk Board of Education, for $20,000 4% 
school-building bonds. 


Authority, vote of 216 to 153 at the election held Nov. 8 1910. De- 
nomination $500. Date Feb. 21 1911. Interest semi-annually in Gibson- 
b . Maturit Bre each six months from April 1 1912 to Oct. 1 1931 in- 
oaive. Cer tific check for 5% of bonds bid for, payable to the Treasurer 
Board of Education, is required. All bids must be unconditional. Pur- 
chaser to pay accrued interest. 


Greene County (P. O. Catskill), N. Y.—Bond Offering.— 
Judson A. Betts, County Treasurer, will offer at auction at 


10 a. m. Feb. 13 the following 4% bonds: 
$10,000 refunding bonds. Maturity Feb. 1 1932. 
10,000 bonds for payment of sidewalk, retaining wall, grading, court- 
house and jail, &c. Maturity Feb. 1 1933. 
5,000 bonds to pay for right of way and State Road condemnation pro- 
ngs. Maturity Feb. 1 1934. 
Denomination $1,000. ate Feb. 11911. Interest semi-annual. 


Greenville, Hunt County, Tex.—Bond Sale.—The $50,000 
water-works bonds voted on Dec. 12 1910 (V. 91, p. 1724) 
have been awarded to Spitzer & Co. of Toledo at par and 
accrued interest. 


Hampden County (P. O. Springfield), Mass.—Temporary 
Loan.—On Jan. 31 a loan of $50,000 was negotiated with the 
Old Colony Trust Co. of Boston at 3.24% discount and a 
premium of $125. Maturity Nov. 6 1911. 


Harrison County (P. O. Gulfport), Miss.—Bond Sale.— 
On Jan. 2 the $50,000 6% Road District No. 2 bonds de- 
scribed in V. 91, p. 1791, were awarded to Ulen & Co. of 


Chicago at 105.054. 
#2 Maturity $3,000 yearly on Feb. 1 from 1921 to 1935, inclusive, and $5,000 
on Feb. 1 1936. 


Hattiesburg, Forrest County, Miss.—Bond Sale.—The 
$150,000 5°% bonds issued by this city in connection with an 
issue of $100,000 made by the county of Forrest to secure 
the location of the State Normal School, have been delivered, 
according to local papers, to Weil, Roth & Co. of Cincinnati. 
The sale of the county bonds to the same firm was reported 
in the ‘‘Chronicle”’ of Jan. 21, page 206. 

Hearne, Robertson County, Tex.—No Action Yet Taken.— 
Up to Jan. 28 the water-works and electric-light bonds voted 
on Dec. 14 1910 (V. 91, p. 1724) had not yet been presented 
to the Attorney-General for his approval. 

Hinds County (P. O. Jackson), Miss.—Bond Sale.—The 
$100,000 5% road-construction bonds offered on Jan. 2 
(V. 91, p. 1791), were bought by the Capital National Bank 
of Jackson at 103.25. 


Denomination $500, except 15 bonds of $100 each. Date Jan. 2 1911. 
Interest annual. Maturity 25 years, subject to call, however, $100 yearly 


after 10 years. 

Houlton, Aroostook County, Me.—Bonds Awarded in 
Part.—We are advised that $14,000 of the $32,000 bonds 
recently authorized have becn sold. -The remainder will not 


be sold until next year. 


Howell School District No. 59 (P. O. Howell), Colfax 
County, Neb.—Bond Sale.——On Jan. 20 the $21,000 5% 
school-building bonds offered on that day (V. 92, p. 134) 
were disposed of to local investors. 

Indianapolis, Ind.—Bonds Proposed.—Local papers state 
that an ordinance providing for the issuance of $200,000 4% 
fire-department-improvement bonds has been referred to 
the Finance Committee for their consideration. Maturity 
Jan. 1 1941. 


Jackson County (P. O. Jackson), Minn.—Bond Sale Pend- 
ing.—Application has been made to the State of Minnesota 
for a loan of $61,000 on an issue of 4% 5-15-year (serial) 
ditch bonds. 

Jefferson County (P. O. Birmingham), Ala.—No Action 
Yet Taken.—Up to Jan. 27 no action had yet been taken 
looking towards the holding of an election to vote on the 
$1,000,000 road-improvement bonds mentioned in V. 91, 
p. 897. 

Jefferson County (P. O. Steubenville), Ohio.— Bonds Not 
Sold.—The $26,000 444% coupon Unionport and Smithfield 
Free Turnpike Road building bonds offered on June 18 1910 
and described in V. 90, p. 1627, have not been sold, injunc- 
tion proceedings having been instituted. 

Jefferson County (P. O. Beaumont), Tex.—Bond Sale.— 
On Jan. 27 the County Commissioners, according to reports, 
awarded $75,000 5% 20-40-year (optional) road bonds to 
Walter A. Myrick at par-and accrued interest. Denomi- 
nation $1,000. 

Jefferson School District (P. O. West Jefferson), Madison 
County, Ohio.—Bond Sale.—On Feb. 1 the $25,000 444% 





“a high-school-building and furnishing bonds described 
in V. 92, Pp. 207, were sold, according to reports, to the First 
National Bank of Cleveland at 104.251. 


Jersey City, N. J.—Bond Sale.—The $150,000 44%% 50- 
year gold coupon (with privilege of registration) school bonds 
offered on Feb. 3 and described in V. 92, p. 275, were 
awarded to White, Weld & Co. of New York City for $153,781 
—the price thus being 102.52. 


Josephine County School District No. 24, Ore.— Bonds Not 
Yet Sold.—The $10,000 5% 20-year school-building and 
furnishing bonds, which were offered without success on 
Oct. 3 1910 (V. 91, p. 1198), are still unsold. 


Kalamazoo, Kalamazoo County, Mich.— Bonds Proposed. 
—We see it reported in local papers that the City Attorney 
has been instructed to prepare the necessary ordinances pro- 
Monca for the issuance of $82,500 414% 8-15-year (serial) 

onds. 


Kansas City, Kan .—Bond Election.—The $350,000 munici- 
pal-lighting plant, $50,000 incinerating plant, $50,000 dike, 
$50,000 central-fire station and $100,000 auditorium bonds 
to be voted on Feb. 14, if authorized, will bear interest at 
not exceeding 444%, payable semi-annually. Denomina- 
tion from $100 to $1,000. Maturity 30 years. 


King County School District No. 26, Wash.—Bond Sale.— 
On July 1 1910 the State of Washington was awarded at par 
for 6s the $3,500 2-5-year (optional) coupon school-building 
bonds offered on June 6 1910 and described in V. 90, p. 1506. 


Lancaster, Erie County, N. ¥.—Bonds Voted.—The ques- 
tion of issuing $43,600 paving bonds was approved at a 
special election held Jan. 30. The vote was 199 to 27. 
Interest not to exceed 5%. 


Lancaster, Lancaster County, Pa.—Bond Sale.—The 
$75,000 4% coupon (with privilege of registration) water- 
system-improvement bonds offered on Feb. 1 and described 
in V. 92, p. 207, were awarded, it is stated, to Wurts, Dulles 
& Co. of Philadelphia. Maturity 30 years, subject to call 
after 20 years. 


Lawrence, Essex County, Mass.—Temporary Loan.—A 
temporary loan of $200,000 has, it is stated, been awarded to 
Edgerly & Crocker of Boston at 3.24% discount. Loan 
matures Oct. 5 1911. 


Lee County (P. O. Jonesville), Va.—Bond Sale —On Jan. 
24 the $364,000 (not $350,000 as at first reported) 5% 5-30- 
year (serial) road-improvement bonds voted on Nov. 29 
1910 (V. 91, p. 1587) were awarded to Seasongood & Mayer 
of Cincinnati at par. Denomination $1,000. Date Jan. 2 
1911. Interest Jan. 1 and July 1. 


Lewistown, Fergus County, Mont.—Bonds Proposed.— 
It is stated that this city proposes to issue $100,000 5% 
20-year bonds for the reconstruction of the water works 
system. 

Lexington, Rockbridge County, Va.—Bonds Voted.—This 
town on Jan. 31 voted, according to reports, to issue $75,000 
bonds for an additional water supply. The vote is given as 
221 “for” to 51 ‘‘against.”’ 

Lincoln County (P. O. Libby), Mont.—Bond Sale.—On 
Jan. 23 the $100,000 10-20-year (optional) funding bonds 
described in V. 91, p. 1791, were awarded as 5s to E. H. 
Rollins & Sons of Denver at 102.57. accrued interest and 
blank bonds—a basis of about 4.675% to the optional date. 
Other bids received were as follows: 


N. W. Halsey & Co., Chic_*$101,665|McCoy & Co., Chicago____*$100 785 
Otis & Hough, Cleveland. *101,500|Farson, Son & Co., Chic__r*100,010 
Harris Tr.& Sav.Bk.,Chic_7*101,282|S. A. Kean & Co., Chic... 100,010 
Woodin, McNear & Moore, 
a. sc woe th z*101,020 
* And accrued interest. 2 Accrued interest and blanks. 


Lincoln County (P. O. Merrill), Wis.— Bonds Authorized.— 
According to reports,the Board of Supervisors have passed 
a resolution providing for the issuance of $40,000 4% jail- 
construction bonds. Maturity $4,000 yearly. 


Lincoln County Irrigation District (P. 0. Hugo), Colo.— 
Bond Sale.—The Secretary advises us that the $300,000 6% 
bonds offered on June 8 1910 and described in V. 90, p. 1507, 
were awarded on July 2 1910 to Samuel Moore of Denver at 
par. 

Lordsburg, Los Angeles County, Cal.—Bond Sale.—The 
$36,000 5% 40-year municipal water-works-system bonds 
voted on Nov. 30 1910 (V. 91, p. 1662) have been awarded to 
the First National Bank in Lordsburg at 103.41. 


Lyon County (P. O. Marshall), Minn.—Bond Sale.—The 
Wells & Dickey Co. of Minneapolis have been awarded, it is 
stated, an issue of $43,500 5% ditch bonds. 


Madisonville, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 22 by J. A. 
Conant, Village Clerk, for $1,306 35 5% Sherwood Avenue 
assessment improvement bonds. 

Authority, Sections 51 and 95, Municipal Code. 
Interest annual. Maturity part yearly on Dec. 14 from 1911 to 1920 in- 
clusive. Certified check for $100, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 

Mahoning County (P. O. Youngstown), Ohio.—Bond 
Offering.—Proposals will be received until 1 p. m. Feb. 21 
by the Board of Commissioners for $176,000 4% court-house 
and jail-completion and furnishing bonds mentioned in 
V. 92, p. 276. 


- Authority Sections 870 and 871, Revised Statutes. Denomination 
$1,000. Date March 1 1911. Interest semi-annually at the County 
Treasurer’s office. Maturity $4,000 each six months from Sept. 1 1911 to 


Date Dec. 14 1910. 
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Bids must be unconditional. 
1911. Will B. Jones is County Auditor. 


Malone School District (P. O. Malone), Franklin County, 
N. ¥.—Bond Offering.—Proposals will be received until 
7 p.m. Feb. 11 by the Board of Education, Geo. J. Whipple, 
Clerk, for $55,500 444% building and improvement bonds. 


Denomination $1,000, except one bond of $500. Date Jan. 1 1911. 
Interest semi-annual. No debt at present. 


Malta, Saratoga County, N. ¥.—Bond Sale.—An issue of 
$6,000 5% 2-4-year (serial) good-road bonds was disposed of 
on Feb. 1 to the Ballston Spa National Bank of Ballston Spa 
at 101.10—a basis of about 4.604%. The following bids 
were received: 


Baliston Spa National Bank, Adams & Co., New Bark... 08008 ° 


Baliston Spa____._._--- $6,066 00| John J. Hart, Albany----- 6,066 
W.WN.Coler & Co., N. Y_. 6,051 00|J. E. Collamer__._...-_-.-.-. 6,000 00 
Denomination $1,000. Date Feb. 1 1911. Interest annual. 


Marion, Grant County, Ind.—Bonds Not to be Re-offered at 
Present.—We are informed that the $50,000 4% electric-light- 
plant-construction bonds offered without success on Dec. 20 
1910 (V. 91, p. 1724) will not be placed on the market again 
in the near future. 


Marlboro, Middlesex County, Mass.—Temporary Loans.— 
Reports state that the following loans. were negotiated on 
Feb. 3 with the Old Colony Trust Co. of Boston: $40,000, due 
Nov. 1 1911, at 3.23% discount and a premium of 25 cents, 
and $40,000, due Feb. 1 1912, at 3.68% discount. 


Martinsville, Henry County, Va.—Bond Sale.—On Jan. 20 
the $35,000 6% 34-year coupon (Series 5) electric-plant- 
enlargement bonds described in V. 91, p. 1792, were awarded 
to Woodin, McNear & Moore of Chicago at 103.75—a basis 
of about 534%. Other bids received were as follows: 


Weil, Roth & Co., Cincin.__.103.125|J. R. Bondurant, Martinsville__100 
John Nuveen &Co., Chicago.102.79 | Cutter, May & Co., Chicago__..100 
Farson, Son & Co., Chicago_100.10 |McCoy & Co., Chicago_______-_- 100 

Bids were also received from H. A. Ford & Co. and Geo. H. Marshall, 
both of Martinsville. 


Maryland.—Bond Sale.—The $1,000,000 344% 10-15-year 
(optional) coupon (with privilege of registration as to prin- 
cipal) State Roads Loan Series ‘‘D” bonds described in V. 92, 

. 69, were sold on Feb. 1 to Rhoades & Co. of New York 

ity at 94.5311 and accrued interest—a basis of about 
4.175% to the optional date and about 3.988% to full ma- 
turity. Other bidders were: 

Blake Bros. & Co., N. Y..-a$94,139 
White, Weld & Co., N. Y__ 293,917 
Mercantile Trust &) $250,000 at 94.15| Hambleton & Co., 

Deposit Co., 250,000 at 94.05 Baltimore 

Baltimore ----} 100,000 at 94.19 

a For all or any part. 7 For all or none 

All bidders offered accrued interest in addition to their bids. 

Massachusetts.—Bond Sale.—On Jan. 30 the 9 issues of 
34%% gold registered bonds aggregating $2,241,000 and de- 
scribed in V. 92, p. 208, were awarded to the Old Colony 
Trust Co. in Boston at 100.036. Other bids received were 
as follows: 

Hayden, Stcue & Co., Bost__100.002|E.H. Rollins & Sons, Bost.*100.0258 

*For $200,000 metropolitan water loan, $358,000 prisons and hospitals 
ean and $435,000 State highway loan. 

Miami County (P. O. Troy), Ohio.—Bond Sale.—On 
Jan. 28 the $22,000 5% coupon experiment-farm bonds de- 
scribed in V. 92, p. 135, were awarded to the Piqua National 
Bank in Piqua at 102.20 and accrued interest. Other bids 
received were as follows: 


Breed & Harrison, Cin.__$22,477 40|Stacy & Braun, Toledo___$22,333 33 
First Nat. Bank, Troy___ 22,453 00|Secur.Sav.Bk.&Tr.Co.,Tol 22,311 00 
Otis & Hough, Cleveland_ 22,420 00| Dayton Sav. & Tr. Co., Day 22,308 00 

Maturity $2,000 each six months from July 1 1911 to Jan. 1 1915 inclu- 
sive, $3,000 on July 1 1915 and $3,000 on Jan. 1 1916. 

The eighteen issues of 5% ditch-improvement bonds, 
aggregating $16,700, also offered on Jan. 28 (V. 92, p. 135), 
were sold, it is reported, to the First National Bank of Troy 
for $16,837—the price thus being 100.82. Maturity part 
each six months from July 1 1911 to Jan. 1 1916 inclusive. 


Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 2 p.m. Feb. 16 by the Ways and Means Com- 
mittee, care of Dan C. Brown, City Comptroller, for the 


following 4% bonds: 


$150,000 of an authorized issue of $643,000 high-school bonds dated July 1 
1910 and due July 1 1940. 
250,300Jof an authorized issue of $600,000 grade-school bonds dated 
Jan. 1 1910 and due Jan. 1 1940. 
100,000 of an authorized issue of $350,000 park bonds dated July 1 1909 
and due July 1 1939. 
200,000 of the authorized issue of $300,000 permanent improvement re- 
volving fund bonds mentioned in V. 92, p. 276. hey are dated 
Oct. 1 1910 and mature Oct. 1 1940. 
125,000 ee tee oe fund bonds mentioned in V. 92, p. 276. 
ey are dated Oct. 1 1910 and mature Oct. 1 1940. 
Denominations $50, $100, $500 and $1,000, as the purchaser may desire. 
Interest semi-annually at the agency of Minneapolis in New York 
City. Certified check for 2% of bonds bid for, payable to C. A. Bloom- 
quist, City Treasurer, is required. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 

he advertisements elsewhere in this Department. 
#Ee Mississippi County Drainage District No. 8, Ark.—Bond 
Sale.—The Wm. R. Comptom Co. of Chicago recently pur- 
chased $265,000 6% bonds dated Nov. 1 1910 and due part 
yearly from 1911 to 1932 inclusive. Up to Jan. 27 the 
Compton Co. had already disposed of $230,500 of the issue 
to{private investors. 

Monett, Berry County, Mo.—Bond Offering.—Proposals 
willfbe received until 7:30 p. m. Feb. 7 by Perry Short, 
hee for $35,000 5% electric-light-plant-construction 

nds. 





$50,000 at 94.146 
50,000 at 94.106 
25,000 at 94.286 
25,000 at 94.246 
25,000 at 94.226 
25,000 at 94.186 











. Bo 
are taxable. Certified check for $1,500, payable to T. L. Farvey City 
Treasurer, is required. An action was started by the Monett iectric 
Light, Power & Ice Co. to restrain the erection of a municipal plant, but 
the case was dismissed by the Court. 


Montgomery, Montgomery County, Ala.—Bond Sale.— 
Arrangements have been made with a local bank for the dis- 
posal of $150,000 bonds. The $40,000 5% 10-year gold 
coupon street-improvement bonds described in V. 91, p. 1792, 
are a portion of this issue. 

Montgomery County (P. O. Fonda), N. ¥.—Bond Sale.— 
The Amsterdam Savings Bank in Amsterdam was awarded 


at par in January $30,000 444% court-house bonds. 
wan $1,000. Interest Feb. 1 and Aug. 1. Maturity from 


Nashua, Hillsboro County, N. err m weeaeh Loan.—A 
loan of $30,000 due Dec. 8 1911 was negotiated on Jan. 30 
with Loring, Tolman & Tupper of Boston at 3.97% discount. 


Nassau County (P. O. Mineola), N. ¥.— Bends Authorized. 
—It is stated that the Board of Supervisors has decided to 
issue $52,000 highway-improvement bonds. Denomination 
$1,000. Interest semi-annual. 


National City High School District, San Diego County, 
Cal.—Bond Offering.—Proposals will be received until 3 p. m. 
Feb. 8, it is stated, by J. F. Schwartz, County Treasurer 
(P. O. San Diego) for the $25,000 5% 6-30-year (serial) 
school-building bonds voted Dec. 5 1910. V. 91, p. 1792. 
Certified check for 2% required. 


Newark, Essex County, N. J.—Bond Sale.—The following 
bids were received on Feb. 2 for the two issues of 4% coupon 
or registered bonds described in V. 92, p. 276: 


$1,030, bends. $100,000 bonds 
Frederai Trust Co., Newark.....-...---_- $500,000 at par __.___._-.... 
J.S. Ri SO aS aa eee 500,000 at par $100,000 at par 
J.W. Pst tktaveutenoswe coke 25,000 of either e at 
Oo a Sr eae ee 5,000 at 101 5,000 at 101 
Broad & Market National Bank_-_-___...-._._.--_-_-_. $100,000 at100.165 


~All bidder4 offered accrued interest in addition to their bids. The$ 
000 bonds mature July 1 1930 and the $100,000 bonds Oct. 1 1955. 


New Haven County (P. O. New Haven), Conn.—Bonds 
Not to be Re-Offered at Present.—We are advised that whether 
or not the $300,000 4% gold coupon court-house bonds are 
to be re-offered for sale depends upon what action is taken 
by the Legislature. The bonds were offered for sale on 
June 4 1910 (V. 90, p. 1508). 


New Philadelphia School District (P.O. New Philadelphia), 
Tuscarawas County, Ohio.— Bonds Defeated —We are 
advised that a proposition to issue $100,000 high-school- 
building bonds was defeated on Jan. 30, there being only 
233 votes ‘for’ and 927 ‘‘against.’’ 


New Vienna V School District (P. O. New Vienna), 
Clinton County, Ohio.— Bond Offering.—Proposals will be 
received until 12 m. Feb. 11 by the Board of Education, 
M. B. Coffin, Clerk, for $16,000 414% coupon building and 
repair bonds. 

uthority, Sections 7625 and 7627, General Code. 
Date Marchii911. In 


terest 
from March 1 1912 to Sept. 1 
for is required. 


Niagara Falls, Niagara Co 
Jan. 31 the $45,000 4%% registered grade-crossi 
(series A) bonds described in V. 92, p. 136, were purch 
by Chisholm & Chapman of New York City at 103.631 and 
accrued interest—a basis of about 4.087%. A list of the 
bidders follows: 


1,030,- 


Denomination $500. 
semi-annual. Maturity $500 each six months 
1927 inclusive. Depesit ef 5% of bonds bid 


, N. ¥.—Bond Sale.—On 





Chisholm & Chapman--_-____- 103.631] Blodget & Oe___..._....._. 102.356 
Farson, Son & Co___-____-- 102.913 Oe RSE ee 102.27 
R. M. Grant & Co_---_----- 102.888|O’Connor & Kahler________ 102.18 
Rhoades & Co__-_..___----- 102.835/A. B. ie 102.17 
Estabrook & Co___..--..-- 102.78 | Dominick & Dominick --____ 102.037 
N. W. Halsey & Co___._._- 102.58 |Jas. R. Magoffin......_____ 102 
E. H. Rollins & Sons._..--.-. 102.561| Parkinson & Burr___._._.__ 101.891 
Kountze Bros_.........--.. 102.449/C. E. Denison & Ce__._____ 101.132 
W.N. Coler & Co_.__--___- 102.40 

The above bidders are all of New York City. The bonds mature $5,000 


on Jan. 1 1921 and $10,000 yearly on Jan. 1 m 1922 te 1925 inclusive. 

North Charleroi School District (P. O. Charleroi), Wash- 
ington County, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p. m. Feb. 14 by Bowman Horn, District 
Secretary, for $22,000 444% building bonds. 

Denomination $1,000. Date June 1 1911. Interest semi-annual. 
Memeo. $2,000 yearly on June 1 from 1916 to 1926 inclusive, bonds Nos. 
11 to 22 being sub to call June 1 1920. Certified check for 10% 


of bonds bid for, payable to the . is uired. Bo 
om mane Bie BX pay: Secretary req nds are exempt 


North Hempstead (P. O. Manhasset), Nassau County, 
N. ¥.—Bond Sot ome ser will be received until 
Feb. 7, it is stated, by M. S. Wood, Town Clerk, for $10,000 
3-12-year (serial) Barrow Beach and $8,000 3-10-year (serial) 
Sixth Avenue, Bay View Avenue and Mackay Avenue im- 
provement bonds. A certified check for $500 is required. 


Oakwood, Oakland County, Mich.—Bonds to be Issued 
Shortly .—Detroit by ges state that this village will shortly 
issue $31,000 bonds to lay pipes to obtain the water supply 
from Detroit. The plan was ratified by a vote of 70 to 3 
at an election held Jan. 30. 


Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, Ill.—Bonds Voted.—The issuance of $65,000 building 
bonds was authorized at an election held Jan. 28, according 
to Chicago papers. 


Okmulgee County (P. O. Okmulgee), Okla.— Description 

of Bonds.—We are advised that the $25,000 funding beunte 

recently awarded to A. J. McMahon of Oklahoma City at 101 

(V. 92, p. 278) carry semi-annual interest at the rate of 6%. 

oe $1,000. Date Jan. 1 1911. Maturity 
an. . 
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O'Neill, Holt County, Neb.—Bond Sale.—The Mayor 
advises us that on June 23 1910 the $16,000 5% 5-20-year 
(optional) sewer bonds voted on May 16 1910 (V. 90, p. 1379) 
were awarded to the First National Bank in O’Neill at par. 

Denomination $1,000. Date July 1 1910. Interest annual. 

Paulding County (P. O. Paulding), Ohio. —Bond Sale.— 
On Jan. 6 $20,000 5% coupon experiment-farm bonds were 
awarded to the Davies-Bertram Co. of Cincinnati at 101. 


Denomination $500. Date Feb. 11911. Interest semi-annually at the 
County Treasurer's office. Maturity $1,000 Feb. 1 1913, $1,500 Feb. 1 
1914, $2,500 Feb. 1 1915 and $3,000 yearly on Feb. 1, from 1916 to 1920 
inclusive. Bonds are exempt from all taxation. 


Pennville School District (P. O. Pennville), Jay County, 
Ind.—Bond Sale.—The Marion Trust Co. of Marion has been 
awarded, according to reports, an issue of $24,000 44% 
bonds of this district for $24,730 40—the price thus being 
103.043. The bonds mature one-fifteenth annually. 

Pittsburgh, Pa.—Brushton Sub-School District.—Bond 
Sale.—J.S. & W.S. Kuhn, Inc., of Pittsburgh, are reported 
as having purchased $40,000 444% tax-free bonds dated 
Feb. 1 1911 and due $20,000 Feb. 1 1940 and $20,000 
Feb. 1 1941. 

Portland, Ore.—Bond Sale.—On Jan. 23 $232,119 48 6% 
10-year improvement bonds were awarded, it is stated, to 
Geo. L. McPherson, Vice-President of the Lumbermen’s 
National Bank, acting on behalf of Eastern clients, for 
$234,455 67 (101.006) and accrued interest. 

Pueblo School District No. 20 (P. O. Pueblo), Colo.— Bond 
Offering.—Charles E. Saxton, District Secretary, is offering 
for sale the $190,000 building and $35,000 funding coupon 
bonds voted on Nov. 12 191U (V. 91, p. 1469). 


Denomination $500 or $1,000, to suit purchaser. Interest at 4% or 44%, 
pr oy ee oe at the First National Bank in New York or the 

ounty Treasurer's office at option of holder. The bonds may be either 
10-20 or 20-40-year (optional) bonds. Official circular states that the 
district has never defaulted in any of its obligations. 


Ridgefield Park, Bergen County, N. J.—Bond Offering.— 
Proposals will be received until 8:30 p. m. Feb. 7 by the 
Board of Trustees, for the $50,000 5% coupon (with privilege 
of registration) funding street-improvement and park bonds 
mentioned in V. 92, p. 210. 





Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the First National Bank in Ridgefield Park. Maturity Jan. 1 1931. 
Certified check for $1,000, payable to the Village of ‘“‘Ridgfield Park’’, is 
required. Bonds will be certified as to genuineness by the U. S. Mortgage 

ust Co. of New York City and their legality approved by Hawkins 
Delafield & Longfellow of New York City, whose — will be furnished 
to the purchaser. Bids to be made on blank forms furnished by the vill ° 
Purchaser to pay accrued interest. Wm. J. Morrison Jr. is Village 


torney. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Rochester, N. ¥.—Note Offering.—Proposals will be re- 
ceived until 2 p. m. Feb. 9 at the office of Chas. F. Pond, 
City Comptroller, for $274,000 notes in anticipation of city 
taxes. 


Principal and interest will be payable four months from Feb. 1 1911 at 
the Union Trust Co. in New York. Denomination of notes and rate of 
interest desired is to be designated by the bidder. 


Russell County (P. O. Seale), Ala.—Bond Offering .—Pro- 
posals will be received until 12 m. Feb. 13 by H. T. Benton, 
Judge of Probate, for $100,000 road and $20,000 public- 


building 5% gold coupon bonds. 


Denomination $1,000. Date March 1 1911. 
the Hanover National Bank in New York City. Maturity 30 years. The 
bonds are tax-exempt. Certified check for 2%, payable to the Judge of 


Probate, is required. This county has no debt at present. Assessed valu- 
ation for 1910, $3,531,257. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Sallisaw, Sequoyah County, Okla.—Bond Sale.—We are 
advised that on Jan. 20 $16,000 water, $4,500 sewer and 
$4,000 crosswalk bonds were sold. 


Santa Monica School District (P. O. Santa*Monica), Los 
Angeles County, Cal.— Bonds Voted.—At the election held in 
this district Jan. 24, the $200,000 high-school-site-purchase 
and construction and the $25,000 grammar-school play- 
ground purchase bonds propositions mentioned in V. 91, 
p. 1793, were favorably voted, according to reports. 


Schoolcraft County (P. O. Manistique), Mich.—Bond Elec- 
tion.—An election will be held April 3 to vote on the question 
of issuing $90,000 county road bonds. 


te 


Interest semi-annually at 
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$40.000 
City of Summit, New Jersey, 
PARK BONDS 


$30,000 
Camden County, N. J., 


$40,000 
Borough of Haddon Heights, N. J., 


SEWER BONDS 


Sealed proposals will be received by the Com 
mon Council of the City of Summit, N. J., from 
8 TO 8:30 P. M. ON TUESDAY, FEBRUARY 
7TH, 1911, and opened at the last-named hour 
at a public meeting of the said Common Council 
to be held at the said time at the Municipal Build- 
ing in the City of Summit, N. J. 

For the purchase of the $40,000 00 issue of 
4%% bonds of the City of Summit, N. J., of the 
denomination of $1,000 00 each, payable in 
thirty years, issued in pursuance of an Act of the 
Legislature of the State of New Jersey, entitled 
‘An Act to authorize cities of this State to acquire 
lands for public parks by purchase or condemna- 
tion, and to improve the same, and to issue and 
sell bonds for the cost of such acquisition and im- 
provement, and to provide by tax for the pay- 
ment of the principal of and interest on said 
bonds,”’ approved April 5th, 1910, and also b 
virtue of a Resolution of the Common Counc 
of the said City of Summit passed at a regular 
meeting of the said Common Council held on the 
third day of January, Nineteen hundred and 
eleven, and duly approved by the Acting Mayor 
of the said City of Summit. 

Each proposal must be encolosed in a sealed 
envelope properly endorsed with the name of 
the bidder and designating the subject matter 
of the bid and directed to the Common Council 
of the City of Summit, N. J. 

Bidders will state their prices in writing as 
well as figures. 

Each proposal must be accompanied by a cer- 
tified check or cash for the sum of Two Hundred 
Fifty Dollars ($250 00); if certified check is fur- 
nished, it shall be made payable to the City of 
Summit, N. J., without reserve. 

The Common Council of the City of Summit, 
N. J., reserve to themselves the right to accept 
or reject all proposals for the above-mentioned 
bonds as they may deem best for the interests 
of the City. 

By direction of the Common Council of the 
City of Summit, N. J. 

J. EDW. ROWE, City Clerk. 





414% Armory Bonds 


SEALED PROPOSALS FOR COUNTY BONDS. 

The Board of Chosen Freeholders of the County 
of Camden, New Jersey, will receive sealed pe 
WEDNESDAY, FEBRUARY &TH, 
1911, AT 11 A. M., at the Freeholders’ room in 
the Camden County Court House, for the purchase 
of all or part of $30,000 of bonds for the purchase 
of an Armory Site in the City and County of 
Camden and State of New Jersey. Bonds to be 
of the denomination of $500 or $1,000 each, at the 
option of the purchaser, to bear interest,.from 

ebruary ist, 1911, at the rate of 4% per cent 
per annum, payable semi-annually on the first 
days of February and August in each and every 
| Sewell interest payable at the office of United 

tates Mortgage & Trust Company, New York, 
and shall be redeemable on the first day of Feb- 
ruary, nineteen hundred and twenty-six, at the 
County Collector’s office, Camden, New Jersey. 
Said bonds to be registered or coupon, or both, at 
the option of the purchaser. 

The bidder must enclose with each proposal a 
certified check on a National Bank, payable to the 
order of the County Collector of Camden County, 
New Jersey, in the sum of at least 5 per cent of 
the amount bid, as a aranty to comply with 
the proposals if awarded the bonds. All bids to be 
made with the understanding that accrued interest 
on the bid to the date of the delivery of the bond 
shall be paid by the buyer, and settlement to be 
made at the County Collector’s office, Camden, 
New Jersey. The Board reserves the right to 
reject a and all bids. Proposals to be addressed 
to the Director of the Board of Chosen _Free- 
holders, County Collector’s Office, Court House, 
Camden, New Jersey. 

The bonds will be engraved under the super- 
vision of, and certified to as to genuineness by the 
United States Mortgage & Trust Company. 


New York City. 
‘i ” JOHN PRENTICE, 
Director. 
GEORGE J. BERGEN, Solicitor, 428 Market St., 
Camden, N. J. 


Dated January 24th, 1911. 





BOND CALL. 





North Yakima, Washington. 
6% Funding Bonds 


B*EPublic Notice is Hereby Given that the Thirty 
Thousand Dollars 6% Funding Bonds of North 
Yakima, Washington, numbered from 1 to 60, 
inclusive, dated December ist, 1890, due Decem- 
ber ist, 1915, redeemable after December ist, 
1905, are hereby called for payment on February 
15th, 1911. Said bonds should be presented for 
ayment at Harris, Forbes & Company (formerly 
N W. Harris & Co.) in the City and State of 
New Yor 


BRDated 


k. 
this 10th day of January, 1911. 
Cc. R. DONOVAN, City Treasurer. 





Charles M. Smith & Coa 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


The Mayor and Council of the Borough of 
Haddon Heights, in the County of Camden, New 
Jersey, will receive pro} on TUES- 
DAY, FEBRUARY 7TH, 1911, at 8 P. M., at 
the Council Chamber, Haddon Heights, for the 
Eereiees of all or part of $40,000 4% per cent 

0-year bonds, authorized by a vote of the legal 
voters of the Borough, for the construction of a 
sewerage system in said Borough. Interest to 
be payable semi-annually. 
onds to be registered or coupon, or both, at 
the option of the purchaser. 

The bidder must enclose with each proposal a 
certified check on a national bank, payable to the 
order of the Borough Treasurer, Haddon Heights, 
in the sum of at least five per cent of the amount 
bid, as a guaranty to come. with the proposal 
if awarded the bonds. All bids to be made with 
the understanding that accrued interest on the 
bid to the date of delivery of the bonds shall be 
paid by the buyer. The Mayor and Counei) 
reserve the right to reject any ar all bids. Pro- 

osals to be addressed to the Mayor of Haddon 
eights, Camden ems, ' New Jersey. 
REDERICK FRIES, 
Mayor of Haddon Heights. 
Dated January 19th, 1911. 


$120,000 


Russell County, Alabama, 


Road and Building Bonds 


Sealed bids will be received by the Commis- 
sioners’ Court of Russell County, Alabama, up to 
12 o’clock M. FEBRUARY 13TH 1911 for the 
sale of $100,000 00 Road Bonds and $20,000 00 
Public Building Bonds of said County, bearing 
5% interest from Mch. 1 1911, Pag bo! remi- 
annually and run 30 years. Bonds and interest 
pee in Gold at Hanover National Bank, 

ew York. Certified check for 2% to accom- 
pany bids. 
- Address: H.T. BENTON, Judge of Probate, 
. Seale, Ala. 


BLODGET & CO. 
BONDS 
60 STATE STREET, BOSTON 
20 PINE STREET, NEW YORK 


STATE, OITY & RAILROAD BONDS 














MUNICIPAL BONDS 
Safest investments 4% to Ss Write for 


known. Yielding trom Cireular 


ULEN & CO. 


BANKERS CHICAGO 


H. AMY & CO. 


BANKERS 
#4 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 











Bille of Exchange. Letters of Credit. 








FE. 4 1911.| 
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Seattle, Wash.—Bond Sale.—The City Council on Jan. 23 
accepted the bid of the syndicate, composed of Lee, Higgin- 
son & Co., Parkinson & Burr of Boston and the Continental 
& Commercial Trust & Savings Bank of Chicago for the five 
issues of bonds, aggregating $1,967,000, offered on Jan. 16 
and described in V. 91, p. 1726. 


Snyder, Kiowa County, Okla.—Bond Election.—An 
election has been called for Feb. 7, it is stated, to vote on the 
question of issuing $25,000 light-extension and $15,000 water- 
extension bonds. 


Snyder, Scurry County, Tex.—Bonds Not Sold.—No award 
has yet been made of the $27,400 water-works and the 
$17,000 sewerage 5% 15-40-year (optional) bonds which this 
place has been offering for sale. ‘The securities were regis- 
tered by the State Comptroller on Nov. 9 1910. V. 91, p. 
1470. An offer of 96 and interest has been received. 


South Hadley Fire District No. 2 (P. O. South Hadley), 
Hampshire County, Mass.—Bond Offering.—Proposals will 
be received until 12 m. Feb. 7 by Alvin L. Wright, Chairman 
of Water Commissioners, for $60,000 4% coupon water bonds. 


Denomination $1,000. Date Jan. 2 1911. Interest semi-annually at 
the Old Colony Trust Co. in Boston. Maturity $2,000 yearly on Jan. 2 
from 1912 to 1941 inclusive. Bonds are tax-exempt in Mass. They will 
be certified as to genuineness by the Old Colony Trust Co. of Boston, 
which will further certify that the legality of the issue has been approved 
A Ropes, Gray & Gorham of Boston,a copy of whose opinion will be fur- 

hed to the purchaser without charge. No debt at present. Assessed 
valuation in 1910, $607,574. 

South St. Paul, Dakota County, Minn.—Bond Sale Not 
Consummated.—Reports state that Cutter, May & Co. of 
Chicago have withdrawn their bid for the $111,000 5% 
coupon refunding bonds awarded to them on Jan. 16, as 
stated in V. 92, p. 211. 

Spokane, Wash.—Bonds Authorized.—An ordinance was 
passed by the City Council on Jan. 24, according to local 
po. providing for the issuance of $415,000 444% 20-year 

ridge-construction bonds. 


Stamford, Jones County, Texas.—Bond Sale.—On Jan. 25 
the $10,000 5% 10-40-year (optional) street-improvement 
bonds mentioned in V.91, p.1589, were awarded to Carleton, 
Townes & Townes at par. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. 





Stark County}(P.[O.: Dickinson), No. Dak.—Bond Sale.— 
On Jan. 5 the $60,000 20-year a bonds described in 
V. 91, p. 1793, were awarded to the Wells & Dickey Co. of 
Minneapolis at 104.80 for 5s. Bonds are dated Feb. 1 1911. 
Interest semi-annually at the Security National Bank in 
Minneapolis. fies 

Stonewall, Pontotoc County, Okla.—Bonds Voted.—An 
election held Jan. 24 resulted, it is said, in favor of a pro- 
position to issue $30,000 water bonds. The vote is reported 
as 54 to 15. | 

Stoughton, Dane County, Wis.—Bonds Voted.—The elec- 
tion held Jan. 31 resulted in favor of the proposition to issue 
the $18,700 5% water-power bonds mentioned in V. 92, 
p. 211. The vote was 282 “for” to 45 “against.” Matur- 
ity Feb. 1 1929. 

Sugarcreek, Tuscarawas County, Ohio.—Bond Sale.—On 
Jan. 30 the $12,500 444% 3-27-year (serial) coupon water- 
works-construction bonds described in V. 92, p. 211, were 
awarded to the Citizens’ Bank of Sugar Creek at 101.31 and 
accrued interest. Among the bids received were the fol- 
lowing: 

Citizens’ Bk., Sugar Creek $12,663 75| New First Nat.Bk.,Colum.$12,627 00 
Arthur A. Kean, Chicago_. 12,650 00] Anna Hostithe, Sugar Crk. 12,603 00 


Terra Alta, Preston County, W. Va.—Bond Sale.—On 
Jan. 31 the $15,000 5% 30-year coupon sidewalk, sewer and 
paving bonds described in V. 90, p. 1631, were awarded to 
the Board of State School Funds at par. 


Topeka, Kan.—Bond Sale.—Spitzer & Co. of Toledo have 
been awarded at par and accrued interest, we are advised, 
the $50,000 4% refunding bonds offered’ on June 15 1910 
(V. 90, p. 1441). rong 

Trenton, N. J.—Bond Offering.—Proposals will be ‘re- 
ceived until 12 m. Feb. 15 by H. E. Evans, City Treasurer, 


for $80,000 414% registered or coupon school bonds. 

Denomination $100 or multiples thereof. Date March 1 1911. Interest 
semi-annual. Maturity March 1 1941. Certified check on a national bank 
for $1,600, payable to the City Treasurer, is required. 


+ Union County (P. O. Elizabeth), N. J.— Bond Offering.— 
Proposals will be received until 10 a. m. Feb. 14 by N. R. 
Leavitt, County Collector, for the $50,000 44%% coupon 
(with privilege of registration) hospital bonds mentioned in 
V. 91,*p.*1530. 











NEW LOANS. 


MISCELLANEOUS. 





$30,000 


Union Free School Dist. 22, 


FARMINGDALE, NASSAU CO., N. Y. 
SCHOOL BONDS 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affatrs 


on the 31st of December, 1910. 


Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910_.....__.- $3,981,997 35 
Premiums on Poiicies not marked off ist January, 191G..........--.---.-..--..---- 


685,546 90 














Total Marine Preghumne. «ocd 60 ctcicdtisivandnnc delacbucctaseecddintscsdeseecsucce $4,667,544 25 
———SSS—S—Ssaaaa=—3 
Notice is hereby given that the Board of Edu-| p , 1910, ee »793 ,863 88 
ecatien ot Union Hees Sonoet Diswtot an as F P remiums marked off from ist January, 1910, to 3ist December, 1 $3 
a ow Yack aie ; Ry 4 nn e cones ppteeees Bieeeves cues sot deca RARE ria ae S: $520,158 41 
> R s for P ce Se NIE ING A he FREE 46, 15 
bi d der r therefor Sanda an cal d U1 nion Free School Rent less Taxes and Expenses 1 
n e€ amount o} ty ousand | Losses uring the year which were estimated in 1909 
Dollars issued for building a new school building, and } ~~ 4 ~ Baling EE EER ORY PRR OR SE. AS $504,311 33 
said bonds to be thirty in number, and in the] Losses occurred, estimated and paid in 1910..........-... 1,021,356 12 $1,525,667 45 
amount of One Thousand Dollars each, maturing a 
one in each year from 1921 to 1950, both inclusive Sie Pe 2 ike dollnkdvbassanene $195,931 27 
Interest Five Per Cent per annum, payable NE SRS SEARLES PEGE LA 402,106 63 598,037 90 
semi-annually. 
Bids for same will be received by the under- $927,629 55 
stcs Mace dlr Sulatie Parag “aaa 3 
a e Annex oo! Bu ng, ng Sach: a naman iri al Te a ie vital bili eae dedicate tases neat anette ie ian gate tne $132,651 56 
a 5nd eos — — py | Phe, — mong Expenses, including officers’ salaries and clerks’ compensation, stationery, inidin tan ah 
Free School District No. 22, in the amount lee ocean eee 2 tone then ssemaemayeem pare ate eninge Se ee 
o Thousan ollars on account thereof. ecks ASSETS. LIABILITIES. 
AY Be ee ou will be returned upon | (-nited States & State of New York Estimated Losses and Losses Un- 


The Board of Education reserves the right t:. 
reject any or all bids received. 
ERNEST HACKWITZ, 
Clerk Board of Education. 
Dated at Farmingdale, L. I. 
January 30th, 1911. 


$50,000 
Village of Ridgefield Park, N.J. 


5 PER CENT FUNDING BONDS 


Sealed proposals for the purchase of fifty (50) 
one thousand dollar ($1,000) five ed cent (5%) 
bonds of the Village of Ridgefield Park, 

dated January ist, 1911, and maturing Janu- 
ary ist, 1931, will be received at Hose House 
No. 2, Euclid Avenue, Ridgefield Park, N. J., 
on TUESDAY, FEBRUARY 7TH, 1911. at 
8:30 o’clock p. m. The genuineness of these 
bonds will be certified by the United States 
Mortgage & Trust Company and their legality 
will be approved by Messrs. Hawkins, Delafield 
& Longfellow, both of New York City. Further 
information and form for proposal will be fur- 
by_ William J. Morrison Jr., Village 
Attorney, Ridgefield Park, N. J. 


HODENPYL, WALBRIBGE & C8. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


Other Real Estate & 
claims due the com- 
SEP viccuscaseeee 





ending 31st December, 


JOHN N. BEACH, 
ERNEST C. BLISS, 











Stock, City, Bank and other Se- 

COSTING .. ctisindiadinas 
Special deposits in Banks &TrustCos. 1,200,916 66 
Real Estate cor. Wall & WilliamSts., 

& Exchange Place_$4,299,426 04 


75,000 00 
}’remium notes and Bills Receivable 
Cash In the hands of European 
Bankers to pay losses under poli- 
cies payable in foreign countries. 
Cash In Bank and N. Y. City rev- 
enue bonds.......... 


Aggregating.....---- 


FRANCIS M. BACON, 


VERNON H. BROWN 
ahr aes Ae cdots 
GEORGE C. CLARE, 


RICHARD H. EWART, 
PHILIP A. S. FRANKLIN, 


NOE on ck inn cham cutidbew $2,714,035 88 


eee $5,418.792 00 | Premiums on Unterminated Risks_ 873,680 37 
Certificates of Profits and Interest 

I ht ia aes ot des = ged atte 262,427 75 

Return Premiums Unpaid_______- 146,084 03 


Reserve for Re-insurance Premiums 
& Claims ot settled, including 
Compensation, etc___....._..-- 160,000 00 
Certificates of Profits Ordered Re- 
deemed, Withheld for Unpaid 


4,374,426 04 
1,134,448 70 





IE vacant ac cam auee 22,459 61 
Certificates of Profits Outstand- 
210,435 74 EE IR OER SIDA L EE 7,441,100 00 
Real Estate Reserve Fund.... -. 400,000 00 
Pe aa 935,478 76 
amainweeiia $13,274,497 90 Aggregating..................$12,019,787 64 
—SSSSaa=_———_ 





A dividend of Interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or thelr legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of poywans and canceled 

A dividend of Forty 


rcentis declared on the earned premiums of the Company for the year 
910, which are entitled to participate in dividend, for which, upon appll- 


cation, certificates will be issued on and aftcr Tuesday the second of May next. 
By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES 


HERBERT L. GRIGSS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD 


CHARLES M. PRATT, 
DALLAS B. PRATT, 
GEORGE W. QUINTARD, 


THOMAS H. HUBBARD, A. A. RAVEN, 

LEWIS CASS LEDYARD, JOHN J. RIKER, 
CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
LEANDER_N. LOVELL, GUSTAV H. SCHWAB, 


STAV 
WILLIAM SLOANE, 
LOUIS 


GEORGE H. MACY, 
CHARLES H. MARSHALL, STERN, 
NICHOLAS F. PALMER, WILLIAM A. STREET 
HENRY PARISH 


; GEORGE E, TURNUR 
ADOLF PAVENSTEDT, . 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 24 Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 46h Vice- 
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Denomination $1,000. Date Jan. 3 1911. Interest at the National 
State Bank in Elizabeth. Maturity 30 years. Certified check for $1,000, 
payable to the collector, is poqenes.. ids must be unconditional. Pur- 
Chaser to pay accrued interest. 


Union D District (P. O. Fairfield), Ill.—Bond Sale. 
—On Feb. 1 the $77,400 (amount reduced from $78,000) 5% 
gold registered ditch-construction bonds described in V. 92, 
P. 280, were awarded to John Nuveen & Co. of Chicago for 

75,475, the price thus being 97.51—a basis of about 544%. 
Other bids received were as follows: 


H. T. Holtz & Co., Chicago—$78,781 for $78,000 6% bonds. 


Wm. R. Compton Co., St. Loulis—$78,015 less $3,800 for attorney's fees 
for $78 ,000 bonds. 


Thos. J. Bolger Co., Chicago—$78,785 and accrued interest, less $4,675 for 
attorney's fees, for $78,000 5% bonds. 

A. G. Edwards & Sons, St. Louis—$78,010 for $78,000 5% bonds, pay- 
ment of bonds to be made in installments of $4,000 every 30 days until 
6 payments are made and thereafter $3,000 every 30 = 

Farson, Son & Co., Chicago—$74,768 for $78,000 5% bonds, with a charge 
of $200 for bonds. 


Maturity one-fifth yearly on July 15 from 1922 to 1926, inclusive. 


University Park Independent School District (P. O. 
University Park), Mahaska County, Iowa.—Bonds Not Sold. 
—Up to Jan. 26 no sale had yet been made of the $6,700 4% 
registered school-building and site-purchase bonds offered 
on June 6 1910 and described in V. 90, p. 1510. 


Walter, Comanche County, Okla.—Bond Sale.—The 
$57,000 water, $26,000 sewer and $7,000 light 20-year 
coupon bonds offered without success on Jan. 15 1910 (V. 90, 
p. 520) have been sold to R. J. Edwards of Oklahoma City. 


Wellsville, Columbiana County, Ohio.—Bond Sale.—On 
Feb. 2 the $10,000 444% 20-year refunding bonds described 
in V. 92, p. 212, were awarded to the Provident Savings Bank 
& Trust Co. in Cincinnati at 106.07 and accrued interest. 
Other bids received were as follows: 

First Nat. Bk., Cleveland_$10,534 25|Seasongood & Mayer, Cin_$10,411 00 
J.S. & W.S. Kuhn, Inc., Breed & Harrison, Cincin 10,351 11 

Pittsburgh ........__- 10,461 50] Otis & Hough, Cleveland. 10,078 00 
New First Nat. Bk., Colum.10,459 00 

West New York (P. O. Station 3, Weehawken), Hudson 
County, N. J.—Bond Sale.—Arrangements have been made 
with Howard K. Stokes of New York City for the sale of the 
$125,000 5% school bonds which were voted last month. 
(V. 91, p. 1726.) The Town Treasurer informs us that the 





rice bid was ‘‘a little better than par with accrued interest 
rom Jan. 1 1911 to date of settlement.” 


Wilkes-Barre, Luzerne County, Pa.—Bond Sale.—This 
city on Feb. 1 sold $4,800 5% 5-year street-paving bonds to 
local investors at 100.45 and 100.55. Denomination $100. 
Interest Jan. 1 and July 1. Maturity five years. 


Willow Springs, Howell County, Mo.—Bond Sale.—The 
CityjAttorney advises us that in April 1910 the $2,000 5% 
coupon city-hall and jail bonds described in V. 90, p. 129, 
were awarded to Judge Wright of Willow Springs at par. 
Maturity Nov. 1 1929, subject to call Nov. 1 1919. 

Winchester, Clark County, Ky.—Bond Offering.—Pro- 
posals were asked for until 8 pi m. yesterday (Feb. 3) by 
J. A. Hughes, Mayor, for $40,000 444% city-hall-con- 
struction bonds. 

Date Feb. 3 1911. 


Denomination $1,000. Interest semi-annually at 
the People’s State Bank in Winchester. Maturity Feb.3 1931. The result 
of this offering was not known to us at the hour of going to press. 


Wood County Common School Districts, Texas.— Bond 
Sale.—The following 5% 10-20-year (optional) bonds, regis- 
tered on Nov. 14 1910 by the State peso aon (V. 91, p. 
1471), were purchased in November with funds of Wood 
County at par: $1,000 of District No. 1, $800 District No. 8, 
$1,000 District No. 12, $1,000 District No. 37 and $1,000 
District3No. 61. 

Wyoming School District (P. O. Cincinnati), Hamilton 
County, Ohio.— Bond Sale.—On Jan. 2 the $8,000 4% bonds 
described in V. 91, p. 1665, were awarded to the Provident 
Savings Bank & Trust Co. in Cincinnati at 100.11—a_basis 
of about 3.99%. Maturity $1,000 yearly on March 15 from 
1925 to 1932 inclusive. 


Yallowbusha Swamp Land District No. 1 (P. O. Pitts- 
boro), Calhoun County, Miss.—Bond Sale.—The Chancery 
Clerk advises us that the $48,000 6% drainage-canal bonds 
offered but not sold on Feb. 7 1910 (V. 90, p. 729) were 
awarded to the New First National Bank in Columbus at 96. 
These bonds were sold several months ago, but have not been 
signed and delivered. 

‘yuma, Yuma County, Ariz.—Bonds Defeated.—A _ por- 
position to issue $90,000 sewer-system-construction bonds 
was recently defeated, it is stated. 














MISCELLANEOUS. NEW LOANS. 
$825,300.00 
FIDELITY TRUST COMPANY || city of MINNEAPOLIS 
NEWARK, N. J. 4% BONDS 


Resources Over $29,000,000 


Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. 


Department. 





Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Guarantees Titles of 


Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the City 
of Minneapolis, Minnesota, at the office of the 
undersigned, THURSDAY, FEBRUARY 16, 
1911, at 2 o’clock P. M., for the whole or any poss 
of $150,000 High School bonds dated July 1, 1910 
pegetic July 1, 1940; for the whole or any pare ot 

250,300 Grade School bonds, to be da Janu- 
ary 1, 1910, payable January 1, 1940; for the 
whole or any part of $100,000 Park bonds to be 
dated July 1, 1909, payable July 1, 1939; for the 
whole or an of $200,000 Permanent Improve- 
ment Revolving Fund Bonds,to be dated October 
1, 1910, payable October 1, 1940, and for the 
whole or any part of $125,000 Permanent Im- 
provement d bonds to be dated October 1, 
1910, payable October 1, 1940. 

Bonds to bear interest at the rate of Four (4%) 
Per Cent per annum, payable semi-ann > 

The right to reject any or all bids is reserved. 

A certified check for o (2%) Per Cent of th 

ar value of the bonds bid for, made to C. A. 








- he City Treasurer, must accompany 





each bid 





IlinoisTrust&Saving 


OHIOAGO 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED. 





sBank 


Circular containing full particulars will be 
mailed upon application. 
DAN C. BROWN, 
City Comptroller, 
Minneapolis, Minn. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





BSTABLISHED 1885 








H. C. SPEER & SONS CO. 





AND CONGRESS 


Lhe Corporation Trust 
37 Wall Street, New York 








FORTY-ONE STATE LEGISLATURES 
ARE ABOUT TO CONVENE 


First Mat. Bank Bidg., Chieage 
SCHOOL, 
GOUNTY AND MUNICIPAL BONDS 





For full egren rvs as od Bw ba fo sees of nee on proposed F. WM. KRAFT 
or new legislation re ansportation, Commerce, 
Manufacturing, and similar a wo address wanaheecs 
Specializing in Examination of 


@o. Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
OHIOCAGO, ILL. 
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Canada, its Provinces and Municipalities. 


Barton Township, Ont.—Debenture Election.—On Feb. 14 
a by-law will be voted on, it is reported, to issue $6,500 444% 
bridge debentures. 

Blanchard, Man.—Debentures Voted.—The proposition to 
issue the $7, ‘000 5% municipal-hall-construction debentures 
mentioned in V. 91, p. 1666, carried by a vote of 126 to 56 
at the election held Dec. 201910. We are informed under 
date of Jan. 23 that they will be offered for sale shortly. 


Chilliwack, B. C.—Debenture Sale.—On Jan. 16 the four 
issues of 5% debentures, aggregating $41,000, described in 
V. 91, 1794, were awarded to the Ontario Securities Co. 
of Toronto for $40, 007 (97.578) and accrued interest. Bids 
were also received from Wood, Gundy & Co., Geo. A. Stim- 
son & Co., Brent, Noxon & Go. and C. H. Burgess & Co., 
all of Toronto. 


Cornwall, Ont.—Debenture Sale.—An issue of $5,227 22 
44% debentures has been sold, it is stated, to W. A. Mac- 
kenzie & Co. of Toronto. Maturity part yearly for 20 years. 

Diamond City School District, Alberta.— Debenture Sale.— 
On Oct. 22 1910 the $17,000 6% school-construction deben- 
tures mentioned in V. 91, p. 1202, were awarded to Brent, 
Noxon & Co. of Toronto for $17,511—the price thus being 
103.005. Date Oct. 23 1910. Interest annually in Decem- 
ber. Maturity 20 annual installments. 


Empyrean School District No. 2274, Alberta.— Debenture 
Sale.—On Nov. 28 1910 $800 644% 10-year school-construc- 
tion debentures were awarded to C. H. Burgess & Co. of 
Toronto at 100.25. Denomination $80. Date Nov. 28 
1910. Interest annual. 


Houghton Lake School District No. 2544 (P. O. Howell), 
Sask.—Debenture Sale—On Dec. 12 1910 the Western 
School Supply Go. of Regina purchased $1,200 7% school- 
house debentures at 100.125. The debentures are dated 
Jan. 18 1911 and mature Dec. 12 1915. 


Kenora, Ont.—Debeniure Sale.—The Toronto Securities 
Co. of Toronto is reported as having purchased $14,691 
debentures at 95.25. It is further stated that this company 





has an option until March 1 at the same price on the balance 
of $140,000 unsold debentures. 

Rapid City, Man.—Debenture Election.—By-laws to issue 
$1,600 and $900 debentures, for the purchase and improve- 
ment of land for a driving park will be voted upon on Feb. 6. 


Renfrew, Ont.—Debenture Sale.—Reports state that $59 
500 44% and 5% debentures have been purchased by C. H. 
Burgess & Co. of Toronto. Maturity part yearly for 30 years. 

Rosser, Man.—Debenture Election.—Reports state that on 
Feb. 15 the voters will decide whether or not $2,500 school 
debentures shall be issued. 

St. Paul, Man.—Debenture Election.—A proposition to 
issue $20,000 5% 20-year road-improvement debentures will 
be submitted to a vote of the people on Feb. 21. 


Simcoe, Ont.—Debenture Sale.—On Feb. 1 the $3,000 
444% coupon (with privilege of registration) consolidated 
debt debentures described in V. 92, p. 282, were awarded to 
Brent, Noxon & Co. of Toronto’ or $2, 842 (94.73) and 


accrued interest. Other bids received were as follows: 
W.A. Mackenzie & mig Tor__$2,841! Geo. A. Stimson & Oo., Tor_.$2,817 
C. H. Burgess & Co., Tor____ 2, +836 /Ontario Security Ge., Toronto 2,807 
Wood, Gundy & Co., Toronto 2,836 


Maturity, part yearly for 30 years. 

Smith Falls, Ont.—Debenture Offering.—Proposals will be 
received until 5 p. m. Feb. 6 by J. A. Lewis, Town Clerk, for 
the $10,000 30-year water-works and $31, 501 35 20-year 
local-improvement 5% debentures mentioned in V. 91, p. 
1592. Interest annually on Dec. 31. 

Sturgeon Falls, Ont.—Debenture Election.—On Feb. 6 an 
election will be held to vote on the question of issuing $20,000 
6% 30-installment debentures. 

Wallaceburg, Ont.—Debeniure Offering—D. C. Mac- 
Donald, Town Treasurer, will receive offers for the $20,000 
414% school-building debentures recently voted. V. 91, p. 
1728. The issue is repayable in 30 annual installments of 
principal and interest at the Bank of Montreal in Wallace- 
burg. 

Webb, Sask.—Debenture Sale.—This village has sold 
$5,000 6% 15-year debentures, according to reports, to 
Nay & James of Regina. 











MISCELLANEOUS. 





J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 


L. F, 


Chicago, Ills. San Francisco, Cal. 
Hallway ae and Regerts on Electris 
t and Power 


Bropertics Gas. Electric 
oO Systems, &c.. 
Social lucditatiens and lavecters. 

Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Buiit. 

London 


Correspondents: 
J. G@ WHITE & OO., Tiatted, 
§ Cloak Lane, Cannea St., E. C. 


CAR 








DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


RY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 











C. G. YOUNG 
Engineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Inductriate © WALL ST., 
NEW YORK 


Reports for Financing 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 





H. MEINKSZ, President 
Board of Directors: 

















H. M. CHANCE 
Consulting Mining Engincer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
687 Drexel Bidg.. 





PHILADELPHIA, PA. 





H. WALTER, L. D.. 
; ie Kock & Uyt den Bogaard. 
Mom. Am. Sec. C. 8. A. A. H. BOISSEVAIN, . Ph. MEES. 
H. U. WALLACE of Labouchere, Oyens & o's Basi. 
4. A, DUYNSTEE, H. MBINESZ. 
Raniaataieaé: sepsis, Seren: Sepervision ot|  *- Th u. EVERARD. G. H. DE DE MAREZ iz OVENS 
Ralirosds, And operation of Electric and Steam P.M. J. 3. GILISSEN. ~ Lt aH. PIGHOT:. 
Ex-Supt. filinols Gentral Hee ot. &e| AUG. KALFF. W. M. SCHEUR LEER. 
Central RR.: and Gen’) 1 Manager Chicago Jan Kalff & Co. Scheur! EURLEEI 
*ereatte Bldg caicenc it, | Acts as_Executor, Administrator, Trustee, Guardian, Agent, etc. 
‘~~ _.| Acts as Trustee of Corporation Mortgages. 
Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS Now Ready 
Philadelphia y 
Range of Prices for Stocks and Bonds 
Mining Bupineers. Sule of Satie Oulibee . cc ass SS a BO 
To Subscribers of the Chronicle Ci ae ce ge RS 75 





Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORE. 
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axeust Companies. 


Dxust Companies. 





UnILED States Trust Company of New York, 


Chartered 1853 


CAPITAL, - 
SURPLUS AND UNDIVIDED PROFITS 


other trust capacities. 


45 ond 47 WALL STREET 
: $2,000,000.00 


$13,772,667.70 
te Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


Tt al allows interest at current rates on deposits 


It holds, manegee, and invests money, securities and other property, real or personal, for estates, 


cerporations ‘and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. tary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


HENRY E. AHERN, Secre 


TRUSTEES. 


W. Bayard’ Cutting, 


Frank Lyman, 
William —— 


ym 
James Stillman, 
John Claflin, 
John J. Phelps, 


William D. 
Gustav H. Schwab, 


Lyman J. Gage, 


Lewis Cass Ledyard, 


JOHN A. STEWART, Chairman of the Board. 


Whitn 
Edward W.S eldon, 
Chauncey Keep, 
George L. Rives, 
Arthur C. James, 
William M. Kingsley, 


Payne 
.o Mills, 


Cornelius N. Bliss, 


William Stewart Tod, 
Egerton L. Winthrop _ 











Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 





CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian, 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 





WALL STREET 
CORNER NASSAU 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 





$2,000,000.00 $4,000,000.00 





The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: 
222 Broadway, New York. 


LONDON OFFICE: 
95 Gresham St. 





CAPITAL AND SURPLUS $8,000,000 





Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts ot every description. 


Invites Personal and Bussness 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


56 Cedar St. 
Bway & T8rd St. 125th St. & Sth Ave. 











Industrial Trust Company, 

















Capital $1,000,000 





CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street, 
With Modern Safe Deposit Vaults 


Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
eon behalf of Individuals, Institutions or Corporations. 





Providence, R. I. 


GAPIG AE based ccdncdcscatsusoevcce $3 ,000,0 
GE Siew cecsennenndasbanauuee 3,000.0 — 
OFFICERS. 

Cyrus P. Brown, President 


Arthur L. Kelley, ~ ne Peerttant 
H. Martin Brown, Vice-President 
‘Otis Everett, Vice-President 
J M. ‘Addeman, Vice-President 
ard E. Smith, Treasurer 
Chas. H. Manchester. Secretary 
H. Howard Pevper, Asst. Treas. 
Frederick B. Wiloox,Audite: 
BOARD OF DIRECTORS. 


Samuel P. Colt Herbert N. Fenner 
re) J. Milton Payne 
Eben N. Littlefield 


Joshua M. Addeman Otis Everett 
James M. tt C. Prescott a 
William H. Perry Jesse H. M 


ores L. Kelley 


John J. Watson Jr. 
. Martin Brown 


Charies H. Allen 

John B. Branch 

William P. Chapin 
Leod 


P. Brown Angus Mc 
Ohas. C. Harrington Ezra Dixon 
Le H. Comstock 


Howard O. Sturgis 


Engiehart C. Ostby Edward D. Pearce 











Pllinois Surety Company 


Home Office, 206 La Salle Street 
: CHICAGO 





WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 





The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 








The United States Like 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M M. D., President. 


Finance Com Committee 


AR BNOR a. eRLSBY Pres. Title Gu. &Tr.Ge, 
WM PORTER, Pres. Chemical National Bank 
ED. TOWNSEND: ” Pres. Imp. & Traders Nat. Bk. 





tion, a renewal interest insuring 
tuture. Address the Com 











mye = Sea ek t ite Home Office 


No. 277 Broadway. New 





oN 
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trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of aw or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies Morris Gray 
Alfred Bowditch James R. ees? 
S. Parker Bremer David P. Kimball 
Timothy E. Byrnes Ernest Lovering 
Charles F. Choate Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
Philip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. Stockton 
Francis W. Fabyan Nathaniel Thayer 
William Farnsworth Eugene V. R. Thayer 
Frederick P. Fish David R. Whitney 


James G. man George Wigglesworth 





The Trust Company 
of North America 


608-505-507 Chestnut St., Philadelphia 
GAPITAL .0....2.. 22000222 sccncene $1,000 ,00¢ 


HENRY G. BRENGLE, President. 
s08. S. CLARK, Vice-President. 
@HAS. P. LINEAWEAVER, Sec. & Treas. 
4DAM A. STULL, Chairman of Board. 

DIRECTORS. 

J. Levering Jones, 
Malcolm Lioyd, 
John Mcliibenny, 
Richard Wain Meirs. 
Clement B. a 


Eckiey B. Coze Jr 

Edwin 8. Dixon John W. P. 

fugene L. Ellison William F. 

joseph C. Fraley Adam A. Stull, 

Harry C. Francie, Edward D. Toland, 
Henry L. Gaw Jr.. Joseph R. Wainwright. 
Howard 8. G Winsor. 


Willlam D. 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


COe Ah Siero micataibeeshaabipaienes $2,000,000 
i . 8, pee $2,000,000 
opal C. Taft nese O. St 
" owar . Sturges, 

Robert H I. Goddard, Stephen O. Metcalf, 
Robert I. Gammeli, Walter R. Caliender, 
William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jackson 
John W. Danieison, John R. Freeman, 

erbert J. Wells, Charlies S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 


Nelson W. Aldrich, Stephen O. Edwards 
Samuel R. Dorrance, Frank W. Matteson. 
R. H. Ives Goddard Jr. 

aS ERBERT J. WELLS, President. 

EDWARD S. CLARE, Vins Fgestdens. 
HORATIO A. HUNT, V ice-President. 
en A. GAMWELL, 4 = 

ESTON H. GARDNER Trust oes 
eos RUS E. LAPHAM, Asst. Sec’y. 
OHN E. WILLIAMS, Asst. Seo’y 
= L. SLADER, Asst. Sea's 
A. HARRINGTON, Asst.Tr.O 16 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


GHICAGO 
Capital and Surplus = $2,500,000 


OHARLES G. DAWES, Fresdent. 
L Presid 


, Vice-President. 
TT, Vice-President. 
Cashier 


Wii M ES, 
L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
Ww. THOMAS, Asst. Cashier. 

nu MANS 
DOWELL, Asst. " Seoretary. 


LM M 
WILLIA UG *EDENS. Asst. 
JOAN L. LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 
DEPARTM 

















OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


- $12,500,000 


DIRECTORS. 
Tf. JEFFERSON COOLIDGE JR., Chairman Executive Committec. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Gharice F. Adams 2nd Philip Dexter 
Geo A. 


Lothrop Ames hod Draper 
inser Ames Frederic C. Dumaine 
C. W. Amo William Endicott Jr. 


Wilmot R. Evans 
Frederick P. Fish 


Samuel P. Gardner 

P. Cheney Edwin Farnham Greene 
Hon. T.JeffersonCoolidge Robert F. Herrick 
Charlies E. Cotting Henry S. Howe 


Alvab Crocker 


Walter Hunnewell 
Philip Y. DeNormandie 


Henry C. Jackson 


Geo E. Keith Herbert M. Sears 
Gardiner M. Lane uincy A. Shaw 
Col. Thos. L. Livermore oward Stockton 
Arthur r Lyman Philip Stockton 
Charles S. Mellen Charies A. Stone 


Laurence Mino*+ 
Maxwell Norman 
Hon. Richard Olney 
pote T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russel) 
Philip L. Saltonstal 


Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 

H. O. Underwood 


Stephen M. Weld 
Sidney W. Winslow 
Charles W. Whittier 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massach«setts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and ver. 
Financial vat La meivignale or 
Interest Allowed o on “individual and 
poration Accounts. 
Acts as Trustee of Corporation aaa. 
Depositary under Plans of Reorgani 
egistrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in | Burgiar-Proof Vaults. 


E. B. MORRIS. President. 

W.N. st Vice-Presiden 

A. A. ‘JACKSON, 2d Vice-President. 

Cc. J. eon an 3d Vice-Pres. and Treasurer. 

E. 8S. PAGE, i 

MANAGERS: 

Effingham B. Morris, Edward J. Berwind. 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
Ww H. Gaw, Charles E. Ingersoll. 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden. Henry B. Coxe, 
Henry Tatnall, E r C. Felton, 
Isaac H. Clothier, William T. Elliott. 
Thos. DeWitt Cuyler. W. Hinckie Smith, 
C. Hartman Kuhn, B. Dawson Colemas 
James Speyer, 





Broad and Chestnut Streets, 
PHILADELPHIA 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFITS |98,040, 000 


A GENERAL FINANCIAL AND FIDUQGIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Dama President Bagnell Timber Co. 
John |. Besgs. President Milwaukee Light Heat @ 
Traction 


Wilbur F. Boyle, Boyle & Priest 
James E. Brock, Secretary. 

Murray Carleton, President Carleton Dry Goode: s 
Charles Clark. 


Horatio N avis, t President Smith &Davis Mfg.Ge 

John D. Davis, Vice- Presi 

David R. Francis, Franets, Bro. & Co. 

S. E. Hoffman, ng Ser 

Breckinridge Jones Presiden 

Wm. ¢. Lackey, Vice-President and Bond Offices: 

pf J. McBride, © Pres Haskell & Barker Car Gs 
W. McLeod, Vice-President “Grayees- 

ee Lumber Co. 

| erve 1, President Norvell-Shaplete? 


Co 

Rotert 3. *0° Reilly, M D 

m. ‘Orthw: in. President Wm. D. Orthwets 

Grain Co. 
Henry W. Peters, Pr s'dent Peters Shoe Co. 
H.C. Pierce, balimsn Board ee eee Ge. 
RE Sto Schiaflv, ugust Schlafly & Sons 

kt an, Presid n- Majestic Mfg. Co. 

Julius > rt Wales, Cuairmaos of the Boar 
Rolla Weils 














MELLON NATIONAL BANK 


PITTSBURGH, PA, 


As your reserve depostary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


$7,000,000 














Cotton. 





~ WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & GO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 


Orders for tuture delivery contracts executed on 
the New York aad Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO, 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


GWATHMEY & CO. 
OCOTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW YORK AND LIVERPOOL 
BACHANG 
OOTTON PU’ ROHASED FOR SPINNBR®’ USB. 














Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORE. 


liverpool Corresponde 
FREDERIO ZEREGA & GO 


Sremen Conrespenty 
tFADDEN BROTHERS & OO 
flavre Correspondents: 
MPORTATION ET DE COMMIS’ 


SOCIETE D’ 
Siegfr. Gruner & Co. 
COTTON MERCHANTS 


17 South William Stree:, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
“WEMPHIS, TENN. DALLAS, TEX. 











Buyers of Cotton. Orders for Contracts Exe 
cou in New Orleans, New York} 
iverpool and Havre Markets. 43> 





zs eens en ecren sain aasattetinessint a linereatinnsneat 
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Cotton. 


Financial, 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Bstablished tn 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to William Street, New York. 
Eowecute Orders fer Future Delivery 


E-VERSZ & COMPANY 


roads and Established Corporations. 
Investment. 
206.LA SALLE ST, CHICAGO 


BANKERS) 
Negotiate and Issue Loans for Rail- 


Buy and sel] Bonds suitable for 





COrTON 
at the New York, Liverpool and New Urieans 
Cotton . Also orders for 


ton Ex 
COFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
the Chicage Board of Trade and 


at the 
GRAIN AND COTTON-SEED OIL 
At erk Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


PEABODY, HOUGHTELING & CO. 


[Estabiished 1865.) 


SEND FOR CIRCULARS. 


181 La Salle Street, 
CHICAGO. 





Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaves Street, - New York City 
BOSTON, PHILADELP Mj PROVIDENCE 
Liverpool, WELD &CO. 
Bremen, ALBRECHT, WELD &.GO. 


SMITH & NE 


Frank B. Hayne (in Commendum) 
Cotton Srokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
®@CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 














(Other cotton cards on preceding cage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 

Financial and cost systems of accounts. 

















FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
~~ Boston St. Louls 
_—— Kansas City 

n Francisco 





The HANCHETT BOND GO. inc. 


. . Ww . F. Hanchett. 
L. A. Trowbgidge. WM: Vice President. 


MUNICIPAL BONDS 


171 La SALLE SFREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








Devitt, TREMBLE & GO. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 


ECinancial, 


RRR Re 





McCOY & COMPANY 


Municipal 
and 
Corporation 


BONDS 


183 La Salle Street Chicage 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stook Brohksnager 





SULLIVAN BROTHERS & CO. 
BONDS —_~ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members cniladeiphia ” 

















(Estabiiahed 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchangs 


Investment Securities 
Nassau & Pine Streets, N.Y. 











H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


171 LA SALLE STREET, CHICAGO 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange 





United Bank Note Corporation Stocks 


DICK BROTHERS & CO. 
BANKERS AND BROKERS, 
80 Broad St., »= = « = New York. 
Members of N. Y. and Phila. Stock 











Cerrespondence Invtied 





Exohanges 
NBesungen Now York odes acussas 
ew ec Ex 
end Ualoase Board of Trade. 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS. ---.-. 19 
REVIEW OF JANUARY .-.-....-.----- 19 


TRUST CO. RETURNS IN NEW YORK 21 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOOK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


ED Hern dinlincn ne niceponnaemens 35 
RAILROAD STOCKS. ....................... 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS..----. 41 
STREET AND ELECTRIC RY. STOOKS.----- 43 
STATE AND MUNICIPAL BONDS..--- 30 
CANADIAN MUNICIPAL BONDS..---- 50 


FOREIGN GOVERNMENT BONDS..-.. 50 
BANKS AND TRUST COMPANIES.... 55 
CANADIAN BANKS.......... -.-.-- 64 








PAGE 

COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS.-... 44 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS... 45 
EXCHANGE SEATS. .-.......--------- 47 


INSURANCE STOCKS AND SGRIP.... 48 
MANUFACTURING, NORTHERN MILLS... 47 


DO SOUTHERN MILLS... 47 
DO CANADIAN MILLS.. 47 
MINING STOCKS. .-.........-.--.-.-- 48 


REAL ESTATE TRUST & LAND 8TKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 
TITLE, GUAR. & SAFE DEP. 
WATER BO. on cccicccccccccee 
MISCELLANEOUS STOCKS...-.....--- 
DO rer 





Re” WE HAVE NO EXTRA COPIES OF THIS SECTION. 


- 





Hebruary <+, 1911. 





WILLIAM! B. DANA COMPANY, PUBLISHERS, 


FRONT, PrvE & DEPEYSTER S1's., NEw YORK. 




















Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business Jan. 7 1911. 
eagee $26,642,520 22 
Lo Ein 5 ac tatigubie wikia wihc te eaemal ,642, 
United ‘States bon Oe i a oe nce es ea ee lin 450,000 00 
Bonds, — — SKS Kutheb ine dcakbucsabdnemdes 2,034,085 80 
CD ou sw dude sub ceceddecescsiuceyee 1,000,000 00 
Baaki from feak Lh ti cintnedhoncsnaqnudies 2, 367. ‘365 81 


frchanees fo for Ciearing PE C0. cbc naccucelue 
ue from United States Treasurer ----.-.-.---------- 
Five per cent redemption TE oo cccnccunaneneen 


4 >in $6,381,110 31 
1'949°665 63 


8,330,775 94 

$44,420,067_91 

LIABILITIES pepe ss 

eee sabe apes Sep speannne ¢ 8:000;000 00 
ivided ee, on eb ons on eadne ni # : 

National beak notes outstanding-.---.--.-----.------- 267,000 00 

State bank poqee SS ™ Se ea 10,838 00 


D sits, viz 
Poiitti wails, firms and corporations_$26,168,282 36 
Het 5 bankers one pam companies 8, ath ,652 84 
Te . 34,645,935 20 


$44,420,067 91 
OFFICERS 
WM. H. PORTER, President 
J B. MARTINDALE, Vice-President JAS. L. PARSON, Asst. Cashier 


FRANCIS HALPIN, Cashier H. K. TWITCHELL, Asst.Cashier 
E. H. SMITH, Asst. Cashier 


ORIGINAL CHARTER 1829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 


ee ae ee ee $6,248,212 76 


2 aa A a es ik acres es igh dA Bi sins lath 's on nip tbc 501,000 00 
Other beads and securities....................... 1.889,870 62 
I I ak aie tne ac oal ath opts echt abuGesatee ow winch 500,000 00 
Pe ak ira: in wih nnd om hao 6 aeads immed 263,774 09 

Exchanges for Clearing House- ---- $637,611 07 

GEE SMncadebdbunncsodcnentiatn 1,660,431 97 
——_—_—_—_———-_ 2, 298 043 04 
$11,700,900 61 

LIABILITIES. . 

Dtittindkinumlscénsnestegichednutucoaliaka he $1,000,000 00 
Surplus and profits (earmed) ...----...----------- 2,515 410 40 
Pt GUNGEEE SS Fi cccceecescacecccceusect 492,200 00 
PC Gbakee eK  atichiwotedcsusiadnhsucsdeeaumed 7,693,290 11 
$11,700,900 51 


OFFICERS. 

SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 

DIRECTORS. 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H.TWEED 
THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








Rew Work City, 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Jan. 7 1911. 


RESOURCES 
Nn. sdaceksanabansund $20,578,833 23 
United States bonds (at par) -.-..-....-.-.----__. 429,216 84 
ee Sein a car cccaddudeacmbouhanue 1,397,438 98 
I SN oo a ee es 1,568,142 32 
Reserve : 


Cash, exchanges and due from U. S. Treasurer____- 7,832,127 78 


$31,805,759 15 


LIABILITIES 
ERE Brae tae en pe ee $1,000,000 00 
Surplus and profits (earned) --............-.._____- 1,985,473 31 
EGE Wanda dcnaccuescdwerunneocencacdead 378,197 50 
I a ns ines Ganoaaents 1,548 00 
CE an nkancnkus ste dancubhoks saedemanenude 28,440,540 34 


$31,805,759 15 


OFFICERS 


S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


Gorrespondence Invited with a View to Business Relations 


S. G. BAYNE, President. 





Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 

EE, 8 cc nugennedmamipaneaceum $4,307,351 88 
RE Se NL 66 oncd dhachoodsodbdedcucud de 410,000 00 
Other bonds and securities_............-...--..-- 1,177,381 97 
Cee ORG CRED TEE. onc ncnnswddcesscpnddscadods 2,629,861 04 
: $8,524,594 89 

LIABILITIES. 
EEE MONON nim ecccnndhndabsdemeubbandadue ane 1,000,000 00 
DEORE GHEE. co wicccccnccctcascescesucsense 401,402 97 
Ps cincciaceustecaveenneaccscetetscanes 409,000 00 
DE. ni edd cigataneetakdadbnbhsaadatenucnimes 6,713,088 76 
ROBOT VG 160 GRNOS. 2 occ ecwcecscecccascccnccccs 1,103 16 
$8,524,594 89 

OFFICERS. 
JOHN T. SPROULL, President. 

DAVID TAY » 2d Vice-Pres. ADDISON 8. DAY, Cashier. 


H. J. DORGELOR, Asst.Qash. 
INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW VORK. 





OFFICERS 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 

ERNEST W. DAVENPORT, Asst. Cashier 


DIRECTORS 
James G. Cannon 

Cornelius N. Bliss 

Samuel S. Campbell 

Robert W. Stuart 

William S. Opdy e 

T. Frank Manville 

Thos. H. McKittrick 

Welding Ring 


Mortimer L. Schiff 
L. F. Loree 
Eugene Delano 

M,. Orme Wilson 
Elbridge G. Snow 
Morton F. Plant 


Capital and Surplus, $10,000,000 





Buffalo, WH. Dp. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business Jan. 7 1911. 


CES— 
TE Te ERE cucsnctncescecsouneese wre 4 
sedan bisainis-enerdoundiahanehasienvnnt 5,445, 
or soaee —_————_———— 17,194,976 86 
Cash on Hand and with Banks--.--.-....-----------.- 6,690,646 23 








United States Government and Other Bonds-------- 5,785,544 32 
Damme Tones etd Lot. <2... cecencdccccscvccasscs 250,000 00 
$29,921,167 41 
LIABILITIES— 
RE TOE Mi cnens i seensnenne $500,000 00 
(i: EEE GRRE a ncneccccstnssncson 1,500,000 00 
TE GEE n a cccdacuncscucasecee $2,000,000 00 
TN AGN «a wna ad nucccmaence a ,000 
Undivided Profits (earned) ---..-.--.--- 266,916 14 
Total Capital and Surplus Earnings--.-.....--.-----. 3,266,916 14 
CORR ki wisn dec cudsiasdeabstusaccdstacuaeia 1,450,000 00 


25,204,251 27 
$29,921,167 41 


OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier NORMAN P. CLEMENT, Asst.Cash. 














BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


Tue NATIONAL UNION BAnk 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $9,540,000 





Mente B.. GOR vo ncccuenseccce President 
Theophilus Parsons-.-_-_.-. Vice-President 


Charles P. Blinn Jr._____. Vice-President 
ES eS ape © Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 











CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 


EDWIN S. SCHENCE, 


Deposits 


$25,000,000 


FRANCIS M. BACON, Jr.. 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 











FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Jan. 7 1911. 


RESOURCES. 
Re satin dtd: Geen oa ein kkk 5 oe ees. $4,203,297 86 
Due from banks and bankers-_-_-.........------.-- 2324,399 21 
Real estate and securities. ..............-.------- 1,365,463 99 
SE NY WR Sc cccdccnwcesendbubouieckhec 550,000 00 
WEEE - bccdpaedsscihewlubadonnads Seenoakoaceecs 1,635,573 87 
$10,078,734 93 

LIABILITIES. 
BE + adndu akiea daca oat kan S ondnc ckabawedle. $400,000 00 
Surplus and undivided profits..................-- 1,272,862 78 
Sc cccedubiininckabbuibutiniameubssincdvs 388,900 00 
PN bk cddtaccdctduchscackbacbakconccueocus * 8,016,972 15 


$10,078,734 93 


GEORGE T. SMITH, President. REBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


ONITED STATES DEPOSITORY. 











Albany, N. Y. 


National Commercial Bank 


OF ALBANY 





THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Jan. 7 1911. 
ESOURCES, 

















Statement at Close of Business Jan. 7 1911.  cchereggetemnpmaetomneraaigg YC 
RESOURCES. RR ea -nenencene iii aime 
Loans and discounts-----.--...-----------.------ ae aa Real Eetate PRET A 6 eA? ell AO AR le 4.331 rt 
oe EE Sg eee eer ee er 4,285,778 DO | «VERRAN a a a oo ow we mmm nn nen een meen n D 
I  eitinkiacnorsansnerssnaonersyna 250,000 00 araing Nougé. and Brac Balldiaga—-~~-7--22- 740 603 18 
Cash and reserve in banks----.-.-..-..-----..--...- ™ 3,853,755 03 Cash on hand and due from banks--.-....-........- 8,101,857 38 
Due from other bankt-------.------------------ 5,195,069 54 aasmeiain 334,484,933 00 
23,103,362 32 
LIABILITIES. ; Surplus. F Sn wasnt Eee sede -ne-ne~sowees TREE 
peor 7 ye wae eo ene n eo e+e 2-2-2 == ee "aa nas z Parpias Fe 1 ol earners seenansae "401,545 46 
a wii nae mhw os awewewedwataiae .705,880 06 | | # Commercial Deposits---_------------ » 
Circulation. -......------~-- -------~--=----~-=- eae © bie he axe fa iememnchanneneeme x 
NGAUS adc ncnncscpeceeatnuewedeginsd 19,419,132 26 31 083,387 54 
$23,103,362 32 $34,484,933 00 
OFFICERS. COMMERCIAL AND SAVINGS DEPARTMENTS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vice-Prest. OFFICERS. 
EDWARD J. HUSSEY, Cashier. GEORGE H. RUSSEL. President H. P. BORGMAN. Cashier Sav. Dept 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. | M. W. O'BRIEN, Vice-Pres. and R.W.SMYLIE, Mer. Credits & Aud. 
D d Depositary of the United States GEORGE ES LAWSON, Vice-Pres. ona’ TES Apap, Caamler 
‘State of New York and Oty of Albany BR: MOWONee ice Pcteny | RN SCEUDMORE Net oh 
Items on all New York State and New England points handled direct a UatIN E. S. COLBURN, V. ee oe eens 
INCORPORATED 1900 
Franklin Natt! 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JAN. 7, 1911. 
RESOURCES. : LIABILITIES. 
Loans and discounts............................---- RO Ie I ee I inns ciisnscksdiccenetenenarwretoctnnnsivntnsisencnen $1,000,000 00 
I MI I ncinsciichiilescrinactomeninecamnsiioaie 5,621,482 87 | Surplus and net profits......................... 2,730,181 17 
NB, ESN Eee Po Fe eT I inci cencensecsessinicninsinnsnnennnininanin 540,000 00 
Exchanges for Clearing House................ a 30,861,934 19 
$35,132,115 36 $35,132,115 36 


J. R. McALLISTER, President 


J. A. HARRIS JR.; Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES OC. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
c.S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Jan. 7 1911. 
RESOURCES. 
DORE BE MOONEE. 0c cee veseecenesnninmnmmnet $11,171,134 93 
cic tinvacnndoansnonsuednhestmnee 300,000 00 
Pe ME kc newcensannceheniwanene 600,000 00 
Bonds to secure United States deposits.........-- 125,000 00 


ee Gees O66. SONGS... 25.0 ees 548,838 46 
i Sn st base saben adn ss ahenanawenn ae 619,096 70 
soi oe vi ete Bcd up wide les wo ek iad See ia io ne wo 2,527.548 83 


$15,891,618 92 


LIABILITIES. 
Ee $1,500,000 00 
py ko 1,500,000 00 
Se SOO oa nnkcecmenneceenceackonscs 862,518 49 
National bank notes outstanding-----.-----.....-- 581,497 50 
PE ERORIODUD, «a on ns ehcegeeecasecescswceeawese 10,905,768 66 
tt 2 i hc cnccnene et eobceedenscesenecnouw 541,834 27 


$15,891,618 92 


WILLIAM SCHEERER, President. 
UZALH.McCARTER, Vice-Pres. JULIUS A. LEBKUECH ER. Vice-Pres | 
E.D.FARNSWORTH. Asst. Cash. ARCHIBALD W. CONKLIN, Cash. 

WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals , Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Paterson, W. 5. 


FIRST NATIONAL BANK 


Statement at Close of Business Jan. 7 1911.. 


RESOURCES. 
$2,445,017 43 








U. S. and other bonds-_-.-.-.---.--- 728,388 61 
————— $3,178,406 04 

Cash and in banks---_-.--.-..--...- $1,074,105 49 

Due from Treasurer, U. S_---.-.---- 19,550 00 

EE EESES SEES ee 455.293 45 
———————-___ 1, 548 ,948 94 
eT ID aki de Bo Oaidbe a ccn cen eueusdecwababace 308,800 00 
5, 031,154 98 

LIABILITIES. g.. 

ee Ue Rin bis vein sts np dclare hd ater ine win $500,000 00 
Surplus and profit and loss_-...-....-....--.--- 662,387 34 
UNINC S040. Se SCS Ceca didn idebebesis 342,697 50 
SOE AGA ted ARM e dine swan eo wcesccncedeauie 3,362,070 14 
United States bond account----------.-.-.---.-.. 164,000 00 
$5,031,154 98 


OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. M. PARMELEE, 


ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD T. BELL, 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND, 


ROBERT WILLIAMS. 
GIVEN TO COLLECTIONS. 


PROMPT ATTENTION 








THE 


Merchants National Bank 


PROVIDENCE, R. |. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement of Condition Jan. 7 1911. 
RESOURCES. 


Loans and discounts $5,929,095 43 





United States bonds and other securities..._._..-- 2,066,808 85 
UN: COON ois ass n,n. ALS dk wg oh hance detains dim pues oases 100,000 00 
Gome Gad Gap frome Obaks. 5 ..nos ken cwnberen thnanban 1,822,443 00 | 
$9,918,347 2 
LIABILITIES. | 
ST seen nis pati bidembiaintie bduas tae Secareet $1,000,000 00 | 
Surplus and undivided profits----~--------.--.---- 825,179.95 | 
National bank notes outstanding------------.---- 867,500 00 | 
PO adosinshin oy mekenteds0s deidblia bls due wise. 7,225,667 33 | 


$9,918,347 28 | 


ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER. Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 








| GALDWELL HARDY, President. 


5 


Norfolk National Bank 


NORFOLK, VA. 


Statement at Close of Business Jan. 7 1911. 


RESOURCES. 


Caen and Mecenhts. « -osansctcnscwqnccwaesenese $3,752,794 24 


Gy Be WD GE POOMNINENE: 56 cccccncctccccscence 1,671,350 00 
CUA DOs a nc cdb ph makk bcd cede Geek ns accccccce 261,086 33 
Banking house and other real estate -.......--.---. 188,803 24 
Cn AORN KAM Rca hb demas bo aehe aeons 467 ,082 31 
Dees Ge COB da cd ch cas cet dbcscisccdbandcaca 945,272 63 

$7,287,108 75 

‘ABILITIES. 

Ns rs cn cdis danas s+ shgndansee dagebbszeenga $1,000,000 00 
Pa ntideedbensslevabeanusséntdbunnehnondus 500,000 00 
DE SOUND cnnccccceccccnncessbdbhinkes ote 160,643 05 
Gs 6 ce wana dubdeobtsdedsbinenhnod end one 990,597 50 
Os ono we cba thnwtwks 6 Geb o nme sdtieditiimat 4,635,868 20 

$7,287,108 75 





E. T. LAMB, Vice-President. 


a B. SCHWARZKOPF, Vice-President. w. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 





ee 





Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 


RESOURCES LIABILITIES 
ORE. bw kann ns see ohne scence ck s SO a 2 Ca cc ancccnaseesnnse nsdscaciomenengesonacet $2,000,000 00 
I Ua oe ets ewene se ceeb as csececkewew as - 6,229,881 58 | Surplus and net profits_-_----------_------------------- - 4,360,805 64 
Exchanges for Clearing House-----.--..-.-----_---__---- Se Oe 1 Giri ike swan oss nen hn ese ew ceckeew see 1,075,400 00 
EME ES Os ccmeancactnccneseavetacescee< FMR. DS OO 1 RIO, BibioGk oa ke iin oon ooo oon os 3 bh ic ec te cen ncs 36,769,160 82 
$44,205,366 46 $44.305,83¢ 46 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JBE., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, 


Corporations, 
CORRESPONDENCE 


Firms and OJndividuails Received. 
SOLICITED. 











ATNA NATIONAL BANK 


OF HARTFORD, CONN. 


CAPITAL $525,000 
EARNED SURPLUS 900,000 


ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN. Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








FOR ONE HUNDRED AND TWO 
YEARS THIS BANK HAS BEEN A 
FACTOR IN THE COMMERCIAL 
LIFE OF THE COUNTRY. ITS 
FACILITIES FOR THE TRANS- 
ACTION OF BUSINESS IN ALL 
PARTS OF THE WORLD ARE 
UNSURPASSED. YOUR ACCOUNT 
SOLICITED. 


FARMERS AND MERCHANTS 


NATIONAL BANK 
BALTIMORE 




















THE 
er UNION NATIONAL BANK 
F ARMERS’ ANDMECHANICS’ 
PHILADELPHIA 
NATIONAL BANK. 
Statement at Close of Business Jan. 7 1911. 
427 CHESTNUT STREET, PHILADELPHIA. RESOURCES. 
COREE BOG Be cat cmdsabcsomendésacdae $6,198,493 46 
Cee éaseee Teer: Se en a hb Catania, 849,100 47 
United States, State and City Depository aa. pee 
Se FF LIABILITIES. $9,113,776 62 
Surplus and Net Profits.............. 1,440,000 ee es os Rtn ROUERA StS a Oe REE NE OSS ah das on 
OU Proms. ~~. - 2 ee ew ee eww wee ewww ’ 
ERE RIT RENEE SON. Pe re 13,057,000 ae ey SS: RES Sheol 442,800 00 
TE ci a celia eaecell 7,442,529 88 
HOWARD W. LEWIS,President = 
HENRY B. BARTOW.Cashier. $9,113,776 62 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
DIRECTORS: F, C. HANSELL, Asst. Cashier. 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD. 
CRAIGE LIPPINCOTT, 8, P. HUTCHINSON, J. F. McFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, Equipped to handle Accounts of Individuals, 
HENRY C.8TROUP, JAS.CROSBY BROWN, G.C. PURVES. Merchants, Manufacturers, Corporations, 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND Banks and Bankers. 
ee ee YOUR ACCOUNT SOLICITED 

















THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 











RESOURCES LIABILITIES 
Loans and discounts... ...-$28,664,091 03 | Capital stock... eeee cece eee $1,500,000 00 
a NE ATE 9,131,484 15| Surplus and net profits...........................- 3,948,372 88 
Exchanges for Clearing House................ [566.200 op | Cireulation........ 649,000 00 
ee Ee, Sa E EEN 10,Geraee Go| Denomis — 42,852,231 81 
$48,949,604 69 $48,949,604 69 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier 
DIRECTORS 
N. PARKER SHORTRIDGE. Chairman of the Board 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA 

LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


— SAFE DEPOSIT & TRUST CO. 
Merchants National Bank OF BALTIMORE 














Baltimore, Maryland Chartered 1864 Organized 1867 
ae OFFICERS 
OUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashi : 
J. CLEVELAND WANDS, hosted: JOHN B. H. DUNN, Asst. Gallihes Capital, $600,000 Surplus, $1,800,000 
: = mm Acts as Trustee of Corporation Mortgages, Fiscal 
Capital r $I ,900,000 Agent for Corporations and Individuals, Transfer 
Surplus and Profits 1,037,837 Agent and Registrar. Depositary under plans of 
Deposits - - 12,103,000 oop 
p ° Acts as Executor, Administrator, Guardian, 
Total Assets - 15,590,000 Trustee, Receiver, Attorney, and Agent, being 


especially organized for careful management and 
settlement of estates of every character. Safes 








DIRECTORS: rented. 
BQUGE AS | H. THOMAS, ae McLANAHAN, 
FRANCIS | i. fo JAMES L, SELLMAN & Sons, bankers. | SEQURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
day J % 
oas 4," WHBE aa = ae wititan in aday Jt. Co., salt, &c. CORPORATIONS AND PERSONS. 
e ons, aicono ce- t. 
spirits, olls and naval stores." CARL RUHSTRAT, DIRECTORS 

JOH GITTINGS, Of Henry Lauts & Co., tobacco | MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
VOT J. Ss. Gittings & Co., bankers. exporters. H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND | J0HN W. MARSHALL, 2d V~P. Se es eee ER 
.. INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. | JO8N J. NELLIGAN, 3d V-P. SOMULEE TE GaouAN 

CORRE . NCE INVITED. ; , 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Trees 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Jan. 


(Ge iee 

RESOURCES. 
en Ce GE eo oo. sin ab eaeiedile 
ue m banks 





os fe 597,829 22 
1,174,890 88 
"333,673 43 

_ 2,617,588 15 


GE SE wnksn dencboncccocvaksddenbaunde 
$11,723,981 68 
CIABILITIES: 
Pt Cnn occeddbsbcdimnbbankstdaskcecduntea $1,000, 
Surplus fand BBE. CIs kvicctdéschesiesccucceion 1,149,792 48 
SII odin saa dnd ob hceincan es anit ced malts aaa ab an, 991,400 00 
Deposits an beedvebecdsdadededetas sds bedebeboannes 8,582,789 20 


$11,723,981 68 


JAMES F. SULLIVAN, 
President. 
GEORGE D. McCREARY, 
Second Vice-President. 
WM. P. SINNETT, 
Cashier. 


We solicit the accounts of Banks, hen gaan 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


GEORGE H. EARLE JR., 
First Vice-President. 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Da. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT,.OLOSE OF BUSINESS NOV. 9, 1910 











ASSETS ILITIES 
: EE 5. ae. fife AEE $1,942,519 11 CES vincncocnuknnésmatiiewtion $2,500,000 00 
Due from barks and bankers-_-_-_-_____-__ 4,601,997 14 6 iin a nid en tikeck oe ke wate 7,500,000 00 
EE Ts te vccwngdncadasevcs 22,317,952 03 Undivided profits (less expenses and 
Investment securities— TE << gwbame shana eee 2,207,690 05 
Stocks, bonds, &c__..............-- 13,846,140 69 EE dc ocd dbdebtdeocnpeccesanas 33,651,158 15 
PED nctnenu bdeadhauancedouee 236,735 68 : 
i «nn een hai seeds 2,913,204 11 
ITI ridin ahs siceceokvs bitten chen cect di 299 44 
$45 858,848 20 $45,858,848 20 
OFFICERS. 
E. B. MORRIS, President, 
W. N. ELY, Ist Vice-President. A. A. JACKSON, 2d Vice-President. 


CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, "Trust Officer. 


E. S. PAGE, Secretary. 
SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 











Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Jan. 7 1911. 
RESOURCES. 

Se On Re a adm neameaaen $5,181,435 65 

re ic. Wasi nits basse ac Scan ach eotacaiin aibras te dias ip ack x 644.418 75 

Other bonds and stocks-_--.-.--....--.--....------ 352,243 70 

EEN EE EAI Lr ES GOOD RTE A REPAY 714,113 00 


Safety deposit vault, furniture and fixtures_-.-.----- 30,981 43 
Five per cent redemption fund-_---...-....-------- 25,000 00 
Cate OR Rs oc oo cn Gn kb Secs $585,949 34 
I i 1,638,559 21 
——_———_ 2, 224,508 55 
$9,172,700 98 
LIABILITIES. 
I $1,000,000 00 
Surplus and undivided profits................-_-. 1,024,672 99 
i 500,000 00 
PER cichcss cand ccestonccus ae tee 6,648,027 99 
$9,172,700 98 


OFFICERS. 
CHAS. E. CURRIER, President JAMES S. FLOYD, Vice-President 
HUGH T. INMAN, Vice-President JAMES D. LEITNER, Asst. Cashier 
GEO. R. DONOVAN, Cashier J.S. KENNEDY. Asst. Cashier 


DIRECTORS. 
F. E. BLOOK, 
JACK J. SPALDING, 
W. F. WINECOFF, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


Go. E. CURRIER, 
E. H. INMAN, 
JAS. 8S. FLOYD, 


A. R. SWANN, 
A. THORNTON, 


oe - ~~? 


ai .. 2 








Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 


$4,391,124 04 


ieee Ween MOMMIES. cn cc ceeddadbdbddekue 1,148,714 80 
Exchanges for Clearing House_----............... 150,888 06 
ee here et Ske ee 1,427,020 45 
$7,117,747 35 
LIABILITIES. 

I hi ai ba ag ic an ae ae a a a 500,000 00 
Surplus and Net Profits......................... 805,134 91 

I iii ish Sec ceo gh oh i stn i tak peticaa ees a 496,000 00 

ING o Siivenmccamn a ccnatek wk dsb aetiad Make tac 5,316,612 44 


$7,117,747 35 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres- 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Cemmereial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 


Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


$600,000.00 
172,000.00 


Capital - - - 
Undivided Profits - 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
OHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Oashier 





WE INVITE CORRESPONDENCE 


Charleston, S. C. 


PEOPLE'S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$300,000 
151,000 





Capital, - - - 
Surplus and Undivided Profits, 





R. G. RHETT, President 


E. H. SPARKMAN, Vice-President BE. P. GRICE. Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 
Special inducements given for out-of-towm accounts. 





CORRESPONDENCE INVITEDP. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 





I) 





ESTABLISHED IW 1853, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition Jan. 7 1911. 
RESOURCES 
Lean 


s and discounts-...........-.-.------------ $4,851,915 76 
Dt Mtdiscdpihiinshoieesenacekatesnotsuce 3,748 50 
Bank building and fixtures-----......-------.-.. 212,604 74 
United States bonds and premiums----.-.....-..- 817,020 00 
Stocks, bonds and claims--.-.--...-..-------.---.-- 444,377 30 
Cask resources: 

Due from banks-.-.......-..----- $1,176,952 05 

United States Treasurer----.---.--- 40,000 00 

lat Sash ca cea as dhilec Sp on bs bh iw Sn db to £497,389 02 
—_———"—-__ 1,714 341 07 
LIABILITIES. ee 
SELECTS SE I AT LER LEO a 800.000 00 
Surplus and undivided profits (met)......-..-.._-- 615,671 09 
Di tnaL.dckdnbenndetwethondesceascccues 800,000 00 
PTR cAcacbimextiheblebancedhownsddvensos 5,828,336 28 
$8,044,007 37 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES 


FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


! 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 














COLLECTIONS 


This bank is well known throughout the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 
TOTAL RESOURCES OVER 
$7,500,000.00 
OFFICERS. 


N. P, LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. 





W. W. BERRY, Pres. 
A. H,. ROBINSON, Vice-Pres. 





eee ae bie. 
fe Fo fie 











Bank of Commerce 


AND 


Trust Company 


MEMPHIS, TENN. 
Statement of condition Dee, 31, 1910 


ASSETS. 

Cy Se CIO os 0's ad Kean eennscnscene $6,582,834 02 
POR dink Fob oss sme dnensdcckemonncuncace 3,141 
SS a ey eS en ee 619, 7 
CE 6. 6.4 consis dsl 6 didi k dno werd 613, 
ie iti hous d be dutwiancccoscam 158,183 38 
Casifaend Sight Exchange---................... 4,434,763 64 

$12,411,875 41 

LIABILITIES. 


CE ics ats. orn ann eile ae. oheiemndnn 
ee ee ee Ee Re Fe ee 


rplus 
Undivided Profits & Contingency Fund. $161,518 87 
itle Guaranty Contingency Fund 58,506 09 


$1,500,000 00 
500,000 00 


3 EERE TEARS opines 24,819 23 
Net Earnings from July 1, 1910, less 
expenses and taxes paid.....-.----- 154,616 29 


399,460 48 
10,012,414 93 
$12,411,875 41 


Deposits 


OFFICERS. 
O. VINTON, President 

E. BRINKLEY SNOWDEN, Vice-President 
E. L. RICE, Vice-President 

S. J. SHEPHERD, Trust Officer 

L. S. GWYN, Assistant Cashier 
JAS. H. FISHER, Secretary 
G. A BONE, Auditor 


2> 

















The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JANUARY 7, 1911, 


RESOURCES 
WANS AND DISCOUNTS -..--.-.--------------------- $36,917,502 84 
DUS PROM BANKS. -...._.-.....-_--------------- eee 7,938,489 30 
BKCHANGES FOR CLEARING HOUSE---....-.-.-...- 1,379,332 99 
CAGM AND RESERVE..-----.-....-----.-....---.-.-- 11,058,165 90 








$57,293,491 03 





LIABILITIES BS 
CAPITAL STOCK..-........-----------.--------------- 33 000,000 00 
SURPLUS AND NET PROFITS---.-.---.----------------- 6,483 ,512378 
CIRCULATION -..--.--..----------------------------- 2,962,300 00 
DEPOSITS ......--.--.------ 2-2-2 -- o-oo een enone 44,847,678 25 


$57,293,491 03 





SYDNEY_FATYLER, Chairman of the Board. 


&. FPF. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. * 


FRANK G. ROGERS, Vice-President 
R. J. CLARK, Cashier. 
_W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT,SAssistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition Jan.7 1911. 


RESOURCES 
NE nas nits ttn iak wu ae a A ee ae aE aienieieben $2,190,118 48 
Uaited States bonds--................--.-------- 549,000 00 
CE AS ascii. cnnketsdnamncaaadeciee 14,484 64 
Banking house, real estate and stocks owned-_------ 163,595 32 
Cash: 
In our Its, with 
Ee Gee eae lene 
$3,879,318 04 
LIABILITIES 
ae $500,000 00 


Surplus and profits, met-............._._.____-__. 119,962 34 


Currency outstanding-....___....-..___________. 500,000 00 
Certificates of deposit for borrowed money-------- 300,000 00 
I a iaes sent ecannade Ciecbekn te he 2,459,355 70 


$3,879,318 04 
WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier 


UNITED STATES DEPOSITORY. 


WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital Re ae oe $600,000.00 
Surplus and Undivided Profits $782,820.00 
Deposits - - - - $7,119,321.00 
Total Resources - = $9,115,364.00 





W. C. DIBRELL, President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 


J. H. FALL, Vice-President. 
J. S. McHENRY, Cashier 
C.H. LITTERER, Asst.Cashier 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 





Mobile, Ala, 


TTHE PEOPLE’S BANK 


OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 665,000 
Deposits, - - 2,200,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 
J. W. WHITING, President. 

JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


10 
Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 
SE CE CORR isd cc cccedecncadsseccecccocces $7,824,126 75 
GUNRIED < dba c cate étlieohininededvavcansaéccuce 262 1 
vaites | States bonds and premiums-.-.-..-........-.-. 1,117,500 00 
tate of Alabama and other bonds and stocks..._. 614,000 
RO MOUEE Giwks othe dp ae ao rcdasacnoeenenatad 145,000 
Cash and due from banks, &c_-......--....-...--. 4,358,030 55 


$13 958,919 42 
LIABILITIES. 
St Cn kceiscadvnncedeceosnpepreetucuaces 4 
BEE GEE SIGs ds wv cccecnodoedntecseiasssice 1,455,803 10 
PE n peccconscdenensdsessesbosstsuenésce ,100[ 
poate . 
DEES cccccecebvsconseopeoseqie $8,004,855 08 ys 
edd tashaohaniganeas ehant 1,948,901 16 fete 
ee ee 79,260 08 2 


10,033,016 32 
$13,958,919742 
OFFICERS. 

Ww P. G. HARDING, President. 
J. H. WOODWARD, Vice-President, J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F, S. FOSTER, Asst. Cashier. 
J. K. FLEMING, Asst. Cashier. 
J. E, OZBURN, Secretary Savings Department. 
J. H. WETMORE, Auditor. 
UNITED STATES DEPOSITARY. 
DIREOT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES, 


COLLECTIONS A SPECIALTY. 











Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 


RESOURCES. 





LIABILITIES. 

LOANG. cae cccenccenwccccccccwe cece cece ccc ccc ee ce es- FR ae $2,000,000 00 
U S$. BONDS......................-.-....--.......-- DAI Te § TI dic d nce senccccccnccccccccncccceecocceseses 500,000 00 
INVESTMENT SPCURITIES----...------------.------ 787,905 61 | UNDIVIDED PROFITS------------------------------- 414,110 77 
RBAL BSTATB........-.....................-.....-- 52,433 62 | SPECIAL GUARANTY FUND..--.--.---.-.-----------.-- 100,000 00 
CASH AND DUE FROM BANKS----.....----.-------- 5,514,045 88 | DISCOUNTS COLLECTED BUT NOT BARNED-.-----.. 85,215 55 
RESERVE FOR ACCRUED INTEREST-.---------------- 20,722 00 

en ted Sn BS 66,644 71 

ITE ies ate cet neck usinene adnwercsdnmensach 1,530,000 00 

a ee ee 17,864,851 74 

TOTAL .cccwccccccccccccccncccccccncstenccesccess $22,581,544 77 TOTAL... 22-2 c nen ewcn cc cccceseccocsececccncace $22,581,544 77 

OFFICERS 


FRED. VOJEL 
WM. BIGELOW, Vice-President 


FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


Jr., President 
OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 


Walter Alexander 
Jehn I. Beggs 
Wa. Bigelow 


—— 
—— 


Nathan Glicksman 
Fred. T. Goll 
A. K. Hamilton 


Geo. P. Miller 


Robert Nunnemacher 


DIRECTORS 
H. August Luedke 


Wm. Woods Plankington 
Chas. F. Pfister 
Albert O. Trostel 


Edward A. Uhrig 
Fred. Vogel Jr. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 


RESOURCES 
eekGwsoccicumatabacnceent $7.2 5, 
BaMARD Tans *79 698,062 90 


ee ee eee | 8, . 


Peat Ree een mnesececcccceccccecccesccccesces 6, 
BONDS BONDS 


1;775,425 76 

11;413°719 66 

196,000 00 
24,414,454 17 


$ a CLEARING HOUSE 
a ooo ots no ho x 
FROM TREASURER UNITED STATES 





$65,937,298 10 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


Edward B. Butler 
Charles H. Hulburd 


Charles H. Wacker 
Martin A. Ryerson 
Chauncey J. Blair 


FOREIGN EXCHANGE. LETTERS OF 


LIABILITIES 


ST  Ccusts nucinaueciaeeuskceene "569,319 91 
1,193.797:50 
"156 00 


ee we ww ww ww ee ee ee eee ee ee ee ee eee 


,590 63 


56,164,024 69 


$65,937,298 10 


OFFICERS. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
Clarence Buckingham 
Benjamin Carpenter 
Watson PF. Blair 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


Frederick W. Crosby 
Ernest A. Hamill 


CREDIT. 


CABLE TRANSFERS. 








Fort Worth, Texas, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Jan. 7 1911. 


RESOURCES. 
$2,801,935 14 


EE: oni di na cdanncmnnuneneadauulseaaael 150,000 00 
SE: PII a 6a cial dn a'mecibance aaiema aa 300,000 00 
EE Me CEE Deuwnecantons schekvonnnadeuiee 2,335,423 82 
$5,587,358 96 
LIABILITIES. 
ST PEG ne ow cbcpembewanuane ieikessemoeions $500,000 00 
PNEG GE GOONS. ccucaccncenncsiabeueddcusane 704,013 95 
dca camduneu ne auuadinkingisebliamee 297,600 00 
Deposits— 
Fe ee $2,447 951 54 
PEED eesccscnanwneccsldaahbile 1,636,893 47 
——————__ 4,085,845 01 
$5,587,358 96 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 


R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


il 


| Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Jan.7 1911. 
RESOURCES. 


NN eer $10,922,049 53 
Wy S. Bonds to secure Circulation. --........---.--.-- 1,510,000 00 
S. Bonds to secure U. OEM isacwsncuiaw aut 250,000 
Piemiym a ieee 391694 48 
n a SE a eae 
cal | Estate. Furniture and PERONTOS.. ss sigokannes 1,718,156 17 
Bue from Banks and U. S. Treasurer_- $2,894,614 04 
Mie klGhowidwcskecduubwsetedededs 4,082 00 
4,918,696 04 
et tibusabeecibhahakbbnnes du oneneaes kee $19,771,288 71 
me ye Paid i $2,500,000 00 
ital St Bs ns wien hides ish anes . iy 
A | Bseppeeeereeseanee 10809 
>< heb gigapatlaaaalla aaa alain aaa ; 4,112,629 71 
CD Sccdvatveddsumeiuweveddamewdunddgexkade 1,493,397 50 
Ph atbwvewdnoavavabksendhekbusuecnnwes duhee 13,683,761 50 
DE PRP caw ddd conncnnduvasnsacetuwssecaeubd 481,500 00 
FOE Baws cdine teen cndénissnins ddan ne $19,771,288 71 


CHARLES GODCHAUX, President. 
FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. JNO. L. COUTURIER, Asst. Cash, 
Cc. L. BAISLEY, Mar. For. Ex.Dept. 














‘THIS Bank, with a 


Division F. 
August Blum, Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 


department especially 


John F. Hagey, Asst. Cashier 














OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Gommeny 


Of Chicago, at the Commencement of Business, Jan. 8th, 1911 


RESOURCES 

Loans and Discounts 

Bonds and Mortgages : ‘ ‘ 

Due from Banks. ‘ $17,965,444 71 
Cash and Checks ” cp 

House 9,235,565 16 27,201,009 87 


$28 279,096 86 
9,959,205 97 








$65,439,312 70 
GENERAL 


LIABILITIES 
Capital Stock $3 ,000 ,000 00 
Surplus Fund . : : 5,000,000 00 
Undivided Profits . i ‘ 1,084,164 45 
Dividends Unpaid 33,480 00 
Reserved for _— Interest and Taxes 169,916 37 
Deposits : : : ‘ 56,151,751 88 








$65,439,312 70 
BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


WILLIAM A, GARDNER 
EDMUND D. HULBERT 
CHAUNCEY KEEP 


THIES J. LEFENS 
CYRUS H. McCORMICK 
JOHN S. RUNNELLS 


EDWARD L. RYERSON 
ORSON SMITH 
MGSES J. WENTWORTH 


OFFICERS 


ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G. ORCHARD, Cashier 


P. C. PETERSON, Assistant Cashier 

ESTES, Assistant Cashier 

L. LOEHR, Secretary and Trust Officer 

Mgr. Farm Loan Department 
P. DEANS, Mer. Foreign Department 


Cc. E. 
LEON 
F. W. THOMPSON, 


H. G. 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 








OLDEST BANK IN KENTUCKY 
Report of Condition at the Close of Business Jan. 7 1911 | 
RESOURCES. 
Sn NG id le ewes cadeceudee $5,988,256 57 | 
U. S. Bonds and other Bonds and Stocks----.------ 2,599,188 82 | 
| EEE CRO Aa os ES eee 60,962 00 | 
i tc a cknk ea ahaa dada boaceduon 1,984,536 53 | 
SEE S eGUU SOON as acd cseicnccesdadvcnnosccsesnbe 971,182 26 | 
ek a ee ndnbeackaea $11,604,126 18 | 
LIABILITIES. | 
htc! iiding wackisenades keckumein $1,645,000 00 | 
Et tes wicied ona cwibecacncasecuncccssindiase ,000,000 00 
UNE PRUIIED. o's cn ncaccccnccccccccceccsucese 337,287 09 | 
ea eo cen ewownneeuae 39,325 25 
re. i knoe ib gbenbawankeaacwese 1,645,000 00 
Se ob a deta ab Sa WW cs ow Si ee Ssh ee eae 65,000 00 
fic bit ibwankobehohwer Keds tw én weneedis 6,872 513 84 
oe SEE ER EE me > ty 


OFFICERS. 
OSCAR FENLEY, President. 


J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 





indianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Jan. 7 1911. 
RESOURCES. 
SE a. .iti died hskenbdebddwactulibuadasvcsse SB 0RRINEE oO 
Cee DOO DEED. dicnannddabocecedequsesecune 


930,000 00 
City of Indianapolis, Marion and other county bonds. 1,623,500 80 
Cash Resources: a 


U. S. bonds to secure deposits- --- .100 00 

8 WOM DARKE. .noosnccacaccnse 1 761,725 29 

Due from U. S. Treasury. --.------- 31.420 00 

Cash (Gold, $365,185 00 769,648 91 
———-_ 2. 623,894 20 

$8,541,513 19 





LIABILITIES. 


ES OE Tee ET PTT eT TE Te 
Surplus fund and profits 
National bank circulation 


1,800,000 00 
912,316 13 
916,197 50 

5,662,999 56 


$8,541,513 19 
OFFICERS. 
O. N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 
DIRECTORS. 


Albert Lieber, 
Paul H. Krauss, 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Falley, 


John P. Frenzel, 
Frederick Fahnley, 


Otto N. Frenzel, 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 





CAPITAL, 
SURPLUS & PROFITS, 


$20,000,000 
$9,700,000 





GEORGE M. REYNOLDS, President 


E. 8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
NATHANIEL R. LOSCH, Cashier 
FRANK H. ELMORE, Assistant Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 
H. LAWTON, Mgr. Foreign Dept. 




















CONDITION AT CLOSE OF 


RESOURCES. 


LOANS $17,530,410 O1 


1,911,000 00 
8,537,453 48 


PR Setar eumuethy avepebnsnsined és $27,978,863 49 





JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
W.B. LAVINIA, Assistant Cashier 











Chicago, Til. 


National Bank of the Republic 


OFFICERS. 


W.H. HURLEY, Assistant Cashier 


BUSINESS JAN. 7, 1911. 


LIABILITIES, 


CAPITAL STOCK PAID IN $2,000,000 00 
SURPLUS AND PROFITS 1,278,766 40 
CURRENCY IN CIRCULATION.-----.-..--.----- * 1,759,200 00 
RESERVED FOR TAXES 31,500 00 
BOND ACCOUNT ------------------------------ 829,000 00 
DUE DEPOSITORS 22,080,397 09 


$27,978,863 49 


W.T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
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Cleveland, Obio 
THE 


Union National Bank] 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


J. F. HARPER 


Cashier 
G. A. COULTON 


Assistant Cashier 
W. C. SAUNDERS 

















| 
| 


The 


Omaha National Bank 
Omaha, Neb. 


Statement at Close of Business Jan. 7 1911. 
Reso 


Die PORGGRES, . cncncccanncssescsnngeneese $7,009,020 36 
tein nano nb edinmanone take aaeaks 7,154 21 
No s, ep oe aoeeeaeeee Léansdoaeienersade aes a3 -227 50 
Veul 0 Bice” ~~ 227-2222? 100'000 00 
t SOGe wc ccceoe spe eaanoes x 
es 5, ‘Bonds fo for De jepodits..-- 022... $416,237 60 





Cash Keenta Ee ENe ck ctaccccca i ‘49 33 
i cio dncksaceccaasccece 7 
Due from U. S. Treasurer------------ ,500 00 3,748,038 75 
$12,351,267 69 
eae Capital i 2 2 ee ee $1,900.000 68 
eee 999 a 
A ivi 4 PONIES ccncccsceccsccnscessseeanee ° 
rculation Sas euaswneadabwaunansonanahn Senne J 00 
DE s.itthteneracvcescenenassccuscsannnaweee 10,010,330 75 


$12,361,267 69 


J. H. MILLARD J. DeF. RICHARDS 
Cashier 


President 
WM. WALLACE FRANK BOYD 
Vice-President Assistant Cashier 
W. H. BUCHOLZ B. A. WILCOX 
Vice-President Assistant Cashier 
WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
and the Northwest 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF OONDITION JANUARY 7, 


RESOURCES 
Loans and discounts.........................------- $20,970,367 25 
Overdrafts 33 589 42 
U.S. and other eid. ERE a ie 3,386,930 73 
SES Sa Oe PO | 780,000 00 
Gash and due from banks...................... 9,421,786 73 





$34,592,674 13 





1911 
LIABILITIES 

Ce a 
Surplus and undivided profits............... 
I le i cosesnseth enandeontiannin 
FINI: sdiinscaciesdiceeicellticnigsbnéuansy negli 
U.S. bond account.......0020222..2... is SEER 
Provident reserve fund 


$2,500,000 00 
1,376,914 19 
1,453,547 50 

28,186,212 44 

976,000 00 
100,000 00 


$34,592,674 13 





JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


A tant Cashier Assistant Cashier 
JCHNgR. GEARY JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN.H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Jan.7 1911. 


RESOURCES. 
eee meee MON. Co. ca bbudwe cence edasdcae $7,161,761 26 
REISS SA SESE ea a 2,039 89 
ERE SAL. LE AEE IO 100,000 00 
SS shay SE ee Ba 312,275 00 


4,252,293 62 


$11,828,369 77 


LIABILITIES. 
SE a Re Cn ee eee $1,250,000 00 
RN nk hei oak oe ne be 2 ee 400,000 00 
EEL int oa Ny Ape peng AEN 111,617 06 
Se a lina SRR Sg A oN 25 bc 99,000 00 
i lela aR RE th aie 8h EI TE I 1,335 00 
ig RNR ll PAILS ce 23.500 00 


DEPOSITS 9 942,917 71 


$11,828,369 77 


OFFICERS. 
WILLIAM A. HEATH, President. J. A. SPOOR, Vice-President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 


DIRECTORS, 
G. A. Ryther 
James H. Ashby 
W. A. Heath 
Charles M. Macfarlane 


J. Ogden Armour 
Samuel Cozzens 
Arthur G. Leonard 
Edward Morris 


Halsey E. Poronto 
J. A. Spoor 
Edward F. Swift 





Fifth-Third National Bank 


of Cincinnati 


Statement at Close of Business Jan. 7 1911. 


RESOURCES. 
sl dl ces Ss ae is enc A a wh eh traces SAA wk Paka nei Sha $13,710,790 oz 
S. _o NE ESTILO LEAT, MONET 1,399. "303 4 
Oiner I Cn. nn neinaidniadcdicwawena 1, 605 $0 
feakieg House, Furniture and Fixtures_-...-....----_--_- 07000 00 
dnema ks Gu neeannd ceektn thet eaten oes $2,479,908 87 
Due from Banks and U. S. Treasurer--- ..--- 4,358,940 12 
—————__ 6, 838,848 99 
$24,029,448 65 
LIABILITIES 
Capital NOs ai, sc 0c arian calpain “wipipan Sind ae ads $3,000,000 60 
WG EE PUR 6 ced db cee cnnese dau 1.565,287 31 
——————— $4, 565 287 31 
Circulation So RACKED ON De Se ekbs cee dace nneaeES 1,184,097 b+ 4 
IIIS Ss esau em sapien cieseuh nding bn cing ma eaginlenieaat maui 847, "250 
Deposits: 
METVNENES LIOORONIB. on cnencncsececcueus $10,217,459 14 
Bank os Ria cncad at in oe tne ltt abseil ,015,354 70 
Dt Sn coc bdaninwanbanedceneue 200,000 00 
17,432,813 84 


$24,029,448 65 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cash. 
L. E. VAN AUSDOL, Asst. Cash. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Prest. 
FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT. 
STATE OF OHIO, CITY OF CINCINNATI. 
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MECHANICS“AMERICAN 


NATIONAL BANK 
St. Louis. 


Report of Condition Jan. 7 1911. 


RESGURCE 

eS ee eo abacecamad $14,585,422 97 
mand sane Pt. <scndhmbahsenntecaen 5,779,213 67 
oe bas bo dknesensonee 2,020,000 00 
edem tion fu +e EPEAT FE ER 09.008 os 
athe ee Teese? 6 
Pura raltue and DE. con woe me cowd enn ane 286,755 24 

artiste toms wy oxtwweren $9,293,306 03 

my , i. ee ee EE 5,797,387 26 
15,090,693 29 
LIABI IES $39,588,253 66 
a ES ROIS PNT FICS: +3 Oe8's08 26 
= plus eee nen nnn ee 
Gestake DUCE Seated ceed sod éadcadudadcaseececeas 32) 660, 347 40 


$39,588,253 66 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
L. A. BATTAILE, Vice-Prest. C. L. ALLEN, Asst. Cashier 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashie 
J. S. CALFEE, Cashier Cc. L. BOYE, Asst. Cashier 








Statement of Jan.7 1911. 


RESOURCES. 
DE Ge GIR iecentescadascnckesconucesee< $19,037,921 59 
tt Pn. ockednbidcnensacesasecuccceds 1,198,466 52 
Ee 2,370,045 63 
PEE UND nnn ccdcwénsanendcesctabosccaunsecce 950,000 00 
Pt Sh cde nddeewdhddecnsetaducestnamneeneae 16,179,455 11 
$39,735,888 85 

LIABILITIES. 
CE baw ke decked ccsecnguessnscweuesueseucelaee $2,000,000 00 
OS ER ee 2,133,855 76 
SE ee 2,000,000 00 
POPE tc bbb eeeSUNdaedesbaddccussbacccucend 33,602.033 69 


$39,735,888 85 


C. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R. COOKE, D’A. P. COOKE, R. 8S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 


CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN.7 1911. 


RESOURCES. 

Loans— 

oman ee ee ee $5,045,601 8 

NE is aia oa aired cae Re wad weaic 6,913,474 53 $11,959, ore pt 
Bonds and SRE Fe eS ee Ot eae 8 ,417,2 
| RS Fe eee 36, ioe 33 
EE dt ois Dw ae ods bowade ocmene wae 498 9 
Safet Pe posit I les ass ks tka as 72,000 88 
CAS XCHANGE— 

In Vaulte (Casi Se ais a Ne Se Rl as $1,666,369 86 

With — Trust Companies and 

I daieni ata ce ae ed Aide ale bine dics tastes ,790,844 10 
one ‘ond Other Cash Items_._._ 140.326 58 4,597,540 54 


| EE ene 42,655 90 
$25 ,125 ,205 60 








LIABILITIES. 
OE OO Eee ithe bieedscnsacae $3,000,000 00 
surplus and Undivided Profits---.-...--.------ 5,624,728 14 
DEPOSITS— 
a ees eee 9,674,862 35 
a rs eee 2,216,794 39 
a a a ex sen hia de et os sr ph ae 4,567,099 58 16,458,756 3 


Reserved for Interest on Savings Deposits pasuwe 


SE PEE ocncuncencaaccacoanensne= 20/827 ea 
ee ee re 2,893 50 
DR BEMOD..ccasaanccuntancheue oa 6,000 00 





$25,125,205 60 


OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-President 
HENRY SEMPLE AMES, Vice-President 
tor ee ee} VIERLING, Trust Officer 

ej McC. MARTIN, Asst. Trust Officer 

’ GEO. KINGSLAND, Real Estate Officer 


JAMES E. BROCK, Secretary 

HUGH R. LYLE, Assistant Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
C. HUNT TURNER JR., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 

E. J. KROPP, Assistant Secretary 
JAMES H. GROVER, Bond Officer 

C. W. MORATH, Safe Deposit Officer 


r DIRECTORS 


HENRY SEMPLE AMES CHARLES CLARK 


Wigtae oH seat HENRY W. PETERS 


WILLIAM BAGNELL HORATIO N. DAVIS Ww. J. H. CLAY PIERCE 
JOHN I. BE JOHN D. DAVIS NELSON aw MeLEOD AUGUST SCHLAFLY 
EUGENE H. BENOIST AUGUSTE B. EWING SAUNDERS NORVELL R. H. STOCKTON 
WILBUR F. BOYLE DAVID R. FRANCIS ROBT. J. O'REILLY, M.D. JULIUS S. WALSH 
JAMES E. BROCK S. E. HOFFMAN WM. D. ORTHWEIN ROLLA WELLS 
MURRAY CARLETON BRECKENRIDGE JONES 

——_ —= —= —— 








BOATMEN’S BANK 


ST. LOUIS 


Oldest Bank in Missouri 
ORGANIZED 1847 


Capital—Paid in.................... $400,000 00 
Capital—Earned _................ 1,600,000 00 





$2,000,000 00 
Surplus—Earned | ............... 1,000,000 00 1,000,000 00 


Undivided Profits... 600,000 00 600,000 00 


WE CAN SERVE YOU WELL 


EDWARDS WHITAKER, President 
MURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
C. R. LAWS, Assistant Cashier 





St. FJosepb, Mo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MoO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Jan. 7 1911. 





RESOURCES. 
ES ee ne $1,858,655 95 
TE ss de os ne awh eases he eek 181,000 00 
ee 10,926 10 
Gee gee meme Gxcmengs..... 2... once ccncade 1,462,732 88 
CE Cagis accwaddccense a4 04 eae 359,218 04 
Five per cent redemption fund with U. S. ‘Treasurer. 9,000 00 
3,881,532 97 
LIABILITIES. $ 
eC eR $200,000 00 
Surplus and undivided profits-.............._____ 175,948 35 
GA tGkeh cade weddessucadudemdmacwn ane 173,297 50 
NR tact ene hele cnn ann hha eames 3,332,287 12 


$3,881,532 97 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashler. 
W. H. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE NVITED 
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National Bank of Commerce 


IN ST. 





LOUIS 


$10,000,000 
$8,460,000 


J, A. LEWIS, Cashier 





Capital 
Surplus and Profits, 


F. EDWARDS, President 





Report of Condition at Close of Business Jan. 
Oe 


1911. 


Led 
‘ 


$11, 100. 0.261 90 80 
14, $08: :897 ia 


United Mites Bends at par 


eee eee eee ee 


$26,136,666 34 
9,1 00 





aie 
POGs: WENGER, Bbc co ncnccccccnccecdccossscsnce ,580. 
Loans and speed phan nenesdnsetesanestsessous 48 .095,313 18 
GRE MOONE < ence sc cccccccccssscccetssscacccs ,500,000 
$89,483,760 06 
eo 
CORTE « cccn gases ccc cccccccscocccceencccccoes 0,000,000 00 
——. ORE PIOUS... 6. ccncsceccsescc.cccccccce 8,176,557 57 
hah dks lads ccoesenntsbltenentishads 8 974.500 00 


eaten Fund 
WORN oo hc cc cee csc cccccccccncensuscsccscsese 


wen en nn ne no nn on oe one ene 98,764 00 
62,233,938 49 
$89,483,760 06 


FIRST NATIONAL BANK 


MINNEAPOLIS, MINN. 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 


Loans and Discounts---.---.......-.---.---.---- $13,983,722 79 
Railroad and Other Bonds---...-....-.....-.-.-... 1,234,802 00 
United States Bonds at par--.--.-..-.---.-.-.---- 1,250,000 00 
Bamk BelGeG. 2c ccccncccccccccccccncccseccccace 300,000 00 
Cash on hand and due from Banks-.............-. 7,332,263 72 

$24,100,788 51 

LIABILITIES. 

REE BOiiceec ccngescccscccnscccoscccccccuns $2,000,000 00 
Surplus and Undivided Profits. -.........-...-.-. 2,345,096 27 
cds nhenecnccntansQeaessnedcodsneesee 1,077,092 50 
PPONEIED. « wo ncccncasccscacecccssccnccuccssocese 18,255,775 20 
Reserved for Unearned Discount----.......---.-- 102,824 54 
Dems Accoust..ccccccccccceccnccccccccesccccsce 320,000 00 

$24,100,788 51 


OFFICERS 
F, M,. sae President 
G. T. JAFFRAY, Vice-President 
A. 7 CR ANE, Vice-President 
GEO. ORDE, Vice-President 
D. “MACKERCHAR, ee Cont. 
_y * LOUGH Cashier. 
a. bs YON. peak. Cashier 
P. J. LEEMAN, Assistant Oashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 

















NORTHWESTERN 





THE 


MINNEAPOLIS 
ESTABLISHED 1872 





NATIONAL BANK 





The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 


Send us your Northwestern Collections 

















Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Jan. 7 1911. 


ORPORATIONS issuing bonds are invited to 
avail themselves of the service this company 
renders as Trustee, its thorough experience in this 
capacity assuring the greatest efficiency. 
The active and inactive accounts of financial and 
commercial institutions are also received by this 


bank RESOURCES. 
ny ee NR st ceanboweamunawune $11,576,284 55 
II Ni a a  eshammsee ead 7.800 11 
Beads, stocks and securities.................-.-- 450,247 10 
OFFICERS, United States bonds to secure circulation....--.-.-- 450,000 00 
Cash on hand and due from banks-_-.-.-.---..------ _7, $91,078 65 
LUCIUS TETER, President. $20 375,410 41 

EDWARD P. BAILEY, Vice-President. 

JOHN A. McCORMICK, Vice-President LIABILITIES. 
HOUSTON JONES, Cashier. Capital paid in-.----.---.---------------------- $1,000.000 00 
WM. M. RICH: , Surplus and undivided profits. .........-.-.-.-.-- 1,787,958 27 

. M. CHARDS, Ass’t Cashier. 

LEVERETT THOMPSON, Secretary. Reserved for unearned discount------------------ 100,000 00 
H. T. SIBLEY, Manager Bond Dept. Reserved for taxes ------------------------------ 40,000 00 


National bank notes outstanding-.-.-......-...-. 


450,000 00 
PEE Ae Rac achaGhcdmedebbeedonneednsetmmes 


16,997 ,452/14 


$20,375,410°41 
Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
NE -WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
E. F. MEARKLE, Vice-Prest. ap LAWTHER, Asst. Cashier. 
oes. ‘POMEROY, Cashier. MECHAM, "Asst. Cashier. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL. 





STANLEY H. BEZOIER. "Asst. Cashier. 
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Seattle, Wasb. THE OLDEST BANK IN WASHING TON 
National Bank of Commerce DEXTER HORTON 
Statement at Close of Business Jan. 7 1911. SEATTLE, WASHINGTON 
SERS $0,198,128 64 ESTABLISHED IN 1870 
te, FN ng E and _ Sty y werants ss tanen eeciiearee ene mae 298,038 92 
A oo 490'318 75 ny : 
tes ¢ iment allroad a ee ne> 6 ee Report of Condition at Close of Business Jan. 7 1911. 
RESOURCES. 
| peesgguanpaempenenepepriys | | Loans and discounts.........-.----------------- $6,041,362 15 
In United States Treasury- .------- 11,762 60 3,541,619 82 Bonds and other securities--...........--.......- 1,056,387 44 
he eienieines Permieere and Fixtures couscnessesscncccccccccce 101,357 84 
$13,636,924 09 Due trom banks ETS es 2,194,730 93 
ABI ITIES- state) Par $1,000,000 00 Cash on hand--.-....-..-.--..----------.--.--- 2,317,293 98 
Rene AGar saameen~~~2077"-~7--27 70272 onrer sn 1,080:888 O7 Redeasption Fuad U. §. Tressurer_...---..---2--- 2,500 00 
pcegtences under letters of credit...........-.-- . ———________. 
Circus it — we ee oe ee ee eee eee esesess 235,000 00 LIABILITING, iin in 
ditenndetedseénaasasd 496 ot s Phen SSecesececcococnccesesesocscees -200,000 00 
ndividual - EERE, IR, 4 Sot, 087 tt ith Atinnebunenscasdsonenciacedaken 240,000 00 
BE WEREO. cn ccnscescqeertsone 885,189 rH 11,294,774 00 vies orelite.. PE ee et et ET 8.691 44 
BL TTT Terr TTT ee 50,000 0@ 
OFFICERS $13,636,924 09 Di dthtnbadibbabncdaadnaankabekostemeenen 10,214,940 90 
M. F. BACKUS, President. J. A. SWALWELL, Cashier. $11,713,632 34 
R. R. SPENCER, ist Vice-Prest. O. A- SPENCER, Asst. Cashier. eaiiereeinemmeen 
RALPH S. STACY, 2d Vice-Prest. | R. S. WALKER, Asst. Cashier. OFFICERS 
H C. HENRY, Chairman Board of Directors N. H. LATIMER, President 
SEN ort ne WS. E> PARSONS, VicoPrendent 1. L. MBRIRST3, Rast Gumeer 
@ . . . co- es. en . . . . 
D US YOUR COLLECTIONS ON T NORTH- | ow. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
WESTERN STATES AND BRITISH COLUMBIA. J. W. SPANGLER, Mgr. Credit Dept. 














FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JANUARY 7, 19117. 


RESOURCES { LIABILITIES 
OO PB a OF Se ee | a oe eed cc dkndacesdbisccceesucesccus< $1,000,000 00 
STOCKS, BONDS AND SECURITIES------------------ ee 1,026,450 34 
| BR ee ee ee 1,000,000 00 
eg RB gl. 184,871 61 eet ctae ccc enieekhinesenedenaanaeniibe 18.374,820749 
U. S. BONDS CIRCULATION AND DEPOSITS..-------- 1,400,900 00 | 
a PG, a - 4,806,514 36 | 
EE Ee Exava ewadasescceede i buna scdceseesens 3,647,721 52 
$21,401,270 83 | $21,401,276 83 
OFFICERS 
D. H. MOFFAT, President 
THOMAS KEELY, Vice-President Cc. S. HAUGHWOUT, Assistant Cashier 
F. G. MOFFAT, Cashier J. C. HOUSTON, Assistant Cashier 
G. M. HAUK, Auditor 
DIRECTORS 
D. H. MOFFAT THEO. G. SMITH GERALD HUGHES 
THOMAS KEELY Cc. S. HAUGHWOUT C. M. MacNEILL, Colorado Springs 
F. G. MOFFAT : J. C. HOUSTON SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 














McCORNICK & CO ee 
o? 
lh | anh Walker Brothers Bankers. 
BANKERS, SALT LAKE CITY, UTAH 
SALT LAKE CliY, UTAH THE OLDEST BANK IN UTAH. 
Statement at Close of Business Oct. 8 1910. 
Capital, #8600,000 RESO‘ Loans, discounts and overdrafts....-------------- $2,151,403 “ 
Surplus, - 100,000 Ng SS ealteeeeeeeameeseieesm iT-Tie 6s 
Branch EUREKA, UTAH Rie. first 1 mortgage and other bonds." $438. 900 00 — 
Affiliated Banks a nnn S008 OF 1,268,058 66 
s Tt | 56s sen eh adele dakbeeinnbiakekaeehe $3,557 .466 61 
Utah National Bank Utah Sav. & Trust Co. LIABILITIES. 
Capital, $200,000 Capital, $250,000 Sarpl TT eseeepeeaeenepenenenenagenents "a8 08 $e 
mdvided promts ................22--.- ence noe ° 
* ke a A Ce 
Twin Falls Bank and Trust Co. Stns cortiicates “oi dopoait....----- iiaseoae «=O 
Capital $100,000 oe ee aS 8.00.90 a 
Site COMRPINE TIONED. 6 oes cnsn ccc ennvencyeeusaee 9.401 
Unexcelled facilities for handling Collections Total. .-------------------------------------- $3,567 .456 61 
throughout the Rocky Mountain Region SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 
CORRESPONDENCE INVIPED MEE oe” 6=—l 7. 3. A ooo 
JOHN H. WALKER, Assistant Cashier. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON’ 


Statement of Condition Jan.7 1911. 
ASSETS. 


BE Ce SUC eccteocsconccncccesnccsese $6,461,963 33 
Wales Sentes BORES AC POF. ccccnccccccsaccedsece 1,054,100 00 
Municipal and Railway Bonds-.-..................- 1,021,059 95 
EE nc arenetacecssenconccdostesunsane 125,000 00 
GEE GG MOEN tc cncccocandscvccassecsosuse 4,490,327 85 
$13,152,451 
LIABILITIES. . - 
CEPR GEE 6 wc ncenndasctscescscoscesesncéaccncesece $1,000,000 00 
ee ,000 
SE PUUNNES a cccnseccédsacduosaccctsnsacece 364,168 99 
PE lcncnc6senesdecsenbascancessscecoeseun 800,000 00 
OIRO on ctascccccccnnesebecssescseccnsescese 10,488 ,282 14 


$13,152,451 13 


Unexcelled facilities for the prompt and economiea) 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 


00 | RUDOLPH SPRECKELS, Pres. 


THE 


First National Bank 


of San Francisco Cal. 


Onmited States Depositary Organized 1870. 


Capital - - $3,000,000 
Surplus and Profits - 1,801,810 
Rescurces - - 18,000,000 





OFFICERS, 

JAMES K. LYNCH, Vice-Pres. 

J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cashiee 





Accounts Invited from Banks, Corporations 
and Individuals, 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, 7 ~ - 7 $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Business Jan.7 1911. 
RESOURCES 


I cn cccnnensettnnndbenmeson $2,158,876 70 
ht Pl. tn ncvcdnarbeteeanaededs 284,588 57 
ee 600,000 00 
ee Ge Ses GING 00 DOE. 0 ccc ccecnucccscecccus 987,330 56 

$4,030,795 83 

LIABILITIES 

I MG Bhs nn ce cote en ginands cadet ecedineduad $500,000 00 
I I, II as cn ix ccinkanen thee nite ren nh ines retirees 457,948 92 
Ps 60 nnecncwncnd aceendnimnemennweumenmh 3,072,846 91 

$4,030,795 83 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


OFFICERS 
JNO. 8S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
g.G. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
P.C KAUFFMAN, 2d Vice-Prest. 





Los Angeles, Cal, 


rIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Jan. 7 1911. 


RESOURCES. 
Loans and discounts-.................--..-.-.--. $12,527,846 28 


Bends, socutities, Gc... ncccnccnusccccccnccccce 2.587.325 00 
Cash and sight exchange-.-.-..-....-.---.-.-.-.-- 4,877,454 47 
PE Pin cdeccenccescccssccceseuancus 62,500 00 

$20,055,125 75 

LIABILITIES. 

a di seca dpe nist cd an whch xe ws weeps eveiadiaala $1,500,000 00 
Surplus and undivided profits.................... 2,235,674 60 
ERE Ee ee ae rea were ne 1,250,000 00 
| EERE SES a eee = aE, er ee ae 15,057,174 36 
NN TN I gies as. cose earns aoe aap mpdintandants - 12,276 79 


$20,055,125 75 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


GILBERT 


NEW YORK 


CLINTON 


2 WALL STREET . . 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly cn hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 27963 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street, 8. W., NEW YORK, PARIS: 
18 Bishopsgate 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and:Registray 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CGHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN S. MARSTON. 














BANK AND QUOTATION 


SECTION 


OF TEE 


(COMMERCIAL & FINANCIAL ( HRONICLE. 








Copyrighted in 1911 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. C. 





—— 





VOL. 92. 


NEW YORK, FEBRUARY 4 1911. 


— 


NO. 2380, 








INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES 


ALBANY, N. Y. 
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PORTLAND. ORE. 
United States National Bank-.. 


PROVIDENCE, R. I. 
Merchants’ National Bank .-- 5 


ST. JOSEPH, MO. 


Tootle-Lemon National Bank... 14 
ST. LOUIS, MO. 
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REVIEW OF JANUARY. 


The tone in financial circles and on the Stock Ex- 
change further improved during January, notwith- 
standing a number of adverse developments. The 
attitude towards the important questions of the day 
which are awaiting determination—and the outcome 
of which is freighted with so much consequence—was 
necessarily a waiting one, with the disposition, how- 
ever, to take a hopeful view, and to think that even- 
tually matters will work out satisfactorily. The new 
Supreme Court judges, namely Joseph R. Lamar and 
Willis Van Devanter, were sworn in on Jan. 3, making 
the membership of the Court complete for the first 
time in a long while. With a full Bench the Court 
heard argument in the cases of the American Tobacco 
Co. and the Standard Oil Co., these involving the inter- 
pretation of the Sherman Anti-Trust Law, and also 
in the cases raising the validity of the Federal Corpora- 
tion Tax, and likewise in thecaseof the Bucks Stove & 
Range Co. involving the contempt proceedings against 
the labor leaders. 

Quite early in the month (on Jan. 4) announcement 
came that the Federal Government had filed a bill of 
complaint in the U.S. Circuit Court for the Southern 
District of New York against the International Mer- 
cantile Marine Co. and other trans-Atlantic steamship 
companies, and their agents, alleging violation of the 
Anti-Trust Law of 1890 by entering into an agreement 
in London on Feb. 5 1908, for the division of steerage 
business between the participants, each line receiving 
a stated percentage of the total under penalty for 
every passenger carried in excess of the allotment. 
This action, however, was viewed with indifference, 
the general feeling apparently being that the U. S. 
Supreme Court would soon construe the Anti-Trust 
Law in a reasonable and sensible fashion. 

A political event of great importance was the con- 
clusion of a trade agreement between the United States 
and Canada. This was submitted simultaneously to 
Congress and the Dominion Parliament on Jan. 26, 
and marked the happy issue of the negotiations 
for reciprocal trade arrangements which had been 
carried on for a long time between the repre- 
sentatives of the two countries. The most im- 
portant feature of the agreement was that it 
abolishes the duty of 25 cents a bushel on Canadian 
wheat and potatoes and various other onerous taxes 
on food products. Briefly, the arrangement provides 
for the mutual free entry of live stock, agricultural 
products and of fruits and fish; also for making paper, 
wood-pulp and pulp-wood mutually free whenever 
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the Canadian restrictions on exportation by the differ- 
ent provinces are withdrawn. Furthermore, con- 
cessions are granted on certain classes of agricultural 
implements and a few iron and steel products, besides 
sundry other reductions in rates. The general view 1s 
that if Congress shall give its approval to the arrange- 
ment the effect must be to work a reduction in the cost 
of living. Rather than present the proposals in the 
form of a treaty, which would have required a two- 
thirds vote of the Senate, President Taft submitted 
them as a mere tariff measure, in which shape a 
majority vote in the two branches of Congress will 
suffice to secure adoption. ; 
While theSupreme Court was hearing arguments in 
the trust suits and other important cases, the Inter- 
State Commerce Commission was listening to argu- 
ments in the matter of the applications of the railroads, 
both those in the East and those in the West, for 
permission to advance rates as partial compensation 
for the advances in wages which the carriers were 
obliged to make during 1910. The Commission had 
been carrying on these investigations for many months 
and now announced that it needed more time to reach 
a conclusion. Accordingly, the date for the advances 
to go into effect, which had been postponed to Febru- 


ary 1, had to be further postponed, this time to 
March 15. The railroads again acquiesced in the new 
extension. Some of the rates upon which the 


Commission was deliberating had been originally an- 
nounced to go into effect on June 1 1910, involving alto- 
gether a loss of 944 months time—if it be assumed that 
the Commission will eventually assent to the advances. 

One of the unfavorable happenings at the be- 
ginning of the month which might have had far- 
reaching ill results, except for the intervention of J. P. 
Morgan & Co., was the closing on Saturday morning 
January 7, of the Carnegie Trust Co. of this city by the 
State Superintendent of Banking. Certain of the 
directors of the Carnegie were also members of the 
Madison Trust Co., the Nineteenth Ward Bank and 
the Twelfth Ward Bank—all uptown institutions in 
this borough. It was feared that the failure of the 
Carnegie might lead to heavy withdrawals from these 
other institutions and possibly cause their embarrass- 
ment too. In the interval, however, before the 
following Monday morning, leading banking interests 
exerted themselves to prevent possible trouble and 
arrangements were concluded for the absorption of 
the Madison Trust Co. by the Equitable Trust Co.., 
while J. P. Morgan «& Co. agreed to provide financial 
assistance for the two banks referred to. This proved 
efficacious and no further troubles developed. 

There were new evidences of reaction in trade. One 
of these concerned the leather industry. First it was 
announced that. the United States Leather Co. would 
shut down all its tanneries—hemlock, oak and union 
leather—for an indefinite period. This company is 
one of the subsidiaries of the Central Leather Co., and 
it was reported that the latter’s other subsidiaries 
were also included in the shut-down, and that conse- 
quently ‘‘not a hide would be placed in the vats of the 
seventy-five or eighty tanneries controlled” for a 
period estimated at from two to three months. 
Then came dispatches from Boston stating that the 
Howes Bros. Company, one of the largest sole-leather 
selling companies in the United States, had caused to be 
closed for an indefinite time the fourteen tanneries 
which it controls. Furthermore, at a meeting of the 
National Tanners’ Association held in New York on 
January 10, the concensus of opinion was that, owing 
to prevailing trade conditions, production of leather 
should be rigidly restricted. Altogether the indica- 
tions pointed to the curtailment of the sole leather 
output at the rate of $8,000,000 to $9,000,000 a 
month. 

In the iron and steel trade, too, there was continued 
lack of great activity. The United States Steel 
Corporation in its usual monthly statement showed 
a further reduction of 85,656 tons during December in 
the aggregate of unfilled orders, bringing the total 





down to 2,674,757 tons, as against 5,927,031 tons at 
the close of 1909. A favorable incident about the 
middle of the month was a report that the rail mills 
at Chicago were to start up again shortly, after having 
been closed since before Christmas. Furthermore, on 
January 31 Judge Gary, the Chairman of the Executive 
Committee, in giving out the Steel Company’s return 
for the December quarter, showing net earnings of 
only $25,990,978 for this quarter, as against $37,- 
365,187 in the September quarter and $40,170,960 in 
the June quarter, made the assuring statement that 
up to and including Jan. 27 the bookings of new orders 
for January (not including some large orders for rails 
subsequently received) had been 30,000 tons per day, 
as against only 22,000 tons per day in December and 
in November. At a dinner given Jan. 11 by Mr. Gary 
to representatives of the independent steel interests, 
following a conference with these interests the same 
day at his office, the opinion reached was that existing 
prices for steel and its products were low enough and 
that nothing was to be gained by reducing them any 
further. W. E. Corey resigned as President of the 
Steel Corporation, and it was announced that he would 
be succeeded by James A. Farrell of Brooklyn, who 
had been President of the U. S. Steel Products Co.., 
the export department of the Steel Corporation. This 
change was construed as emphasizing Judge Gary’s 
policy of maintaining price stability and preventing 
undue depression in iron and steel values. 

The price of cotton was maintained at high figures, 
notwithstanding that the ginning returns of the Census 
pointed to a much larger crop than the estimate of the 
Agricultural Department. General action was taken 
to curtail the production of cotton goods. The Ark- 
wright Club of Boston, representing corporations op- 
erating some 10,000,000 spindles, at a meeting on 
January 18 recommended to the New England 
mills a curtailment of production of 25%, to begin at 
once and to continue indefinitely. The previous day 
the South Carolina Cotton Manufacturers’ Association, 
representing 4,000,000 spindles, decided to curtail 
to the extent of five weeks between April and Septem- 
ber, and a little earlier in the month a somewhat 
similar move was made by corporations operating over 
1,000,000 spindles in Georgia. 

One of the features of the month was large new loan 
flotations of various kinds. The Pennsylvania 
Railroad announced that shareholders would be asked 
on March 14 to authorize $100,000,000 of new stock, 
with a present issue of between $40,000,000 and $50,- 
000,000. Perhaps the most important of the new- 
loan negotiations was the offering on Jan. 24 of $60,- 
000,000 44% 50-year bonds by New York City. This 
was looked upon very largely as a test of investment 
conditions. The loan was over-subscribed several 
times, 571 bids being received for an aggregate of 
$324 ,933 ,030 of bonds. The award was at an average 
price of 100.90, an income basis of about 4.207%. At 
the sale on March 21 1910 of $50,000,000 444% 20-50- 
year (optional) bonds, the average price realized was 
101.28. 

In the stock market a general improvement in values 
occurred. At first transactions were on a _ limited 
scale, but towards the close of the month, under the 
continued rise in prices, the volume of business greatly 
increased. Dealings were largely confined to the 
speculative traders. These, finding it almost impossi- 
ble to bring about declines, devoted their efforts to 
promoting a rise. Canadian Pacific was favorably 
affected by the advance in the dividend rate. On the 
other hand, Pennsylvania Railroad shares suffered a 
temporary setback on the announcement of the pro- 
posed issue of new stock. United States Steel shares 


showed firmness and strength throughout almost the 
whole month. The latter part of the month, under 
the more favorable accounts regarding the steel trade 
and good returns of net for December from the trans- 
continental lines in the Western half of the country, 
additional strength was imparted to the whole list, 
with the result that most leading share properties on 
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Jan. 31 reached the highest figures of the month. The! mum on Jan. 26 from 4% to 4%, causing a lowering 
good comparisons of net for the Western roads were | also of open market discounts; but with the ease in 
due to the fact that comparison was with a period of | money at this centre the tendency of sterling was up- 
very unfavorable weather and other conditions in the | ward and the close Jan. 31 for most classes of bills 
previous year. In the Eastern half of the country,| was at or about the highest figures of the month. 
comparisons of net income were much the same as in ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
the months immediately preceding, and the Pennsyl- Sar oe eee Pati ee > 
vania particularly showed heavy losses. dite 60-Day. Sight. Transfers. Banks. for Payment, 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. * ee penance HOLIDAY. 481%-82 4814-4 a 
—_ 3....4 8215-4 8225 8. - 81- 
se crea 10,10898 sesanass _sraroamo _soseusos|  Sonch Gees Laneeie fisarames SMC Shue gs 
Number of shares.. 10,416,526 24,538,649 17,275,500 16,594,895 5---- = s 4 RS 
ieee cho ign oacet ie 563, ‘ 5 208 402° 6_...4 8250-4 8260 4 8565-8575 4 8605-8615 4 81%-82 482 -482% 
sank siete oo 563,875 $2,255,816,775 $1,609,551,575 $1,396,403,80) 7-4 8280-4 8290 486 -8610 4 8635-8640 481%-82% 482%-4 83 4 
Dama ta ae (he o---"4 8280-4 8200 48590-8505 48625-8630 482 -83 4 82%-4 83% 
State bonds... ..- - souseses 46 4088OD 20 ,ase'boo 0B, San 'beo 10.4 8265-4 8275 4 8560-8565 4 8605-8610 481%-82% 482 -483 
ationmmnenin mie cael a 11___.4 8250-4 8260 4 8550-8560 4 8590-86 48134-8214 481%-4 82% 
Total bond sales... $91,504,000 $86,822,500 $137,762,000 $91,291,400 a eee Sees 4 Gaaenaes Seeieeas 4 $190.82 : he oa 
In the money market the tendency was towards 4....8 CHEE SIS SORESIS 4 Cree eNES AO 1S A 
pronounced ease, and money holdings and surplus 16...-4 8260-4 8270 4 8590-8595 4 8620-8630 48146-8274 482 -4 8246 
. ° ° Me scuee 8270 8. 74-32? s 
reserves of the Clearing-House banks heavily increased. 18__._4 8250-4 8260 48560-8565 48605-8610 4 8114-821, 4 81%-4 8244 
5 * 19__..4 8255-4 8260 48555-8565 4 8595-8605 481%-82% 482 -4 82% 
RATES FOR MONEY IN NEW YORK WEEKLY. 20__..4 8260-4 8270 48570-8580 4 8615-8625 481%-821%4 4 81%-4 82% 
Call Loans — sie ; . Jan. 6 Jan. 13. Jan. 20 Jan. 27 + ee 8260-4 8265 4 8575-8580 “cEDAY. 481 -81% 481%-482% 
Be crease average for week... 222. gs ee. OS ee 23... 4 8255-4 8265 4 8590-8595 4 8635-8645 48114-8174 4 8134-4 8234 
CO FE ee . ~— a 24__..4 8260-4 8270 486 -8605 4 8650-8660 4 81%-82 4814-4 82% 
Thirty days 3 25___.4 8265-4 8275 4 8605-8610 4 8665-8670 48134-82% 4 81%-4 82% 
IR ESRI a aaa iar ae "3% "3% 3 Ga 26_...4 8250-4 8260 4 8590-86 4 8650-8655 4 81%-82 4 81%-4 82% 
ee 3% 314 3%-3%4 3 27... 4 8280-4 8285 48590-86 48640-8650 482 -82% 482-4 83 
ERAS TLL PRR . Bie 314-3% 3i- 28_...4 83° -4 8310 48595-86 4 8635-8645 482 -821%4 482 -483 
Four months ee a Se ee ee ee 3% 4 3% 34 3% 34 34 29 SUNDAY 
ear apabnaanandanr seven > a or hala 1S 30-483 -48310 48590-8595 4 8635-8640 482 -8214 482 -4 83 
Commercial Papr—  - © % re r 31_...483 -48310 486 -8610 4 8635-8640 482 -825% 482 -483% 
Double names—Choice 60 to 90 days... - - . - 4-436 44% 3%-4 = 36-4 POSTED RATES—BANKERS’ STERLING BILLS, 
Single names—Prime4to6months....... 4-4% 4-44 3%4-4 43%-4 
Good 4 to 6 months_-_---_- 4%-5 4%-5 44-455 44-41% | 


- ‘ : Jan. | 60 Days.| Demand.| Jan. | 60 Days.| Demand. | Jan. | 60 Days? Demand. 
Foreign exchange pursued a somewhat erratic =—_—" 14 _..'4 83-8345|4 8634 | 27 ...|4 83-8394 4 8034-87 
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upward. In the early part of the month the weak-| 4---|482! ¥4| 17 _-- 4 83-8334 4.8634 | 30 _-_|4 83-8344 4 8634-87 
ness was so pronounced that gold imports appeared | 6 27~/4 83-83% 4 86-86 54 19 1. 4830335 804-00% | 
not improbable, especially in view of the purchases of | 32774 °“Saslday 7) 21 277 4 S3-8354 Solses Hien r Sune 
American securities on European account and the pros- | | a asthariies ~~ Sexe on! lnee 5 S309 4 8050-87 
pective subscriptions for the New York City loan and | 1} ---|{ 838373/4 | 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
LIABILITIES. 





Aug. 22 1907.|Dec. 31 1907.|)Jan. 1 1909.|)Sept. 14 1909.) Jan. 1 1910.) June 30 1910.|Nov. 10 1910 | Jan. 1 1911. 





$ $ $ $ $ $ $ $ 
CN sca ee, Pees Oe es oe re as 68 ,661,600 66,276,560 68,450,000 69,400,000 71,400,000 74,181,000 74,931,000 73,431,000 
Surplus and profits, market value___-}| -—-_______-_- 151,339,110) 169,647,107) 173,845,240) 178,979,744) 181,322,415) 185,661,593] 184,082,130 
Surplus and profits, book value___-_-_- 176,944,735 


a ee ee eee ere eee ee ae ee Eee a ee 1,374,362 3,164,976 
Pref. deposits—Due State sav. banks. 37,467,239 28,340,454 39,116,569 38,530,614 40,759,951 43,629,822 40,162,221 43,827,892 
Due State sav. & loan associations. 414,423 306,316 776,421 556,498 600,479 689,440 435,558 758,969 
Trust deposits not payable within 





6 Ripe: Sa Se, eee ee ae 21,180,942 29,233,840 38,059,940 49,199,191 24,119,595 25,598,439 
Due as exec’r, admin’r, guard., re- 

celver, trustee, committee, &c_- 41,773,538, 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 39,660,748 36,844,508 
Deposits pref’d because secured by 

unmatured bonds of the State__|  -._.__.--- a eee eee 4,728,253 5,753,623 5,122,449 5,828,655 8,474,000 6,963,259 
Other deposits pref. because of 

pledge of part of trust co. assets_ 1,276,500) 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 4,953,374 2,422,372 
Deposits otherwise preferred __--_- 1,098,788| 2,770,685 2,569,357 4,969,837 7,356,349 2,554,737 1,054,754 2,832,612 


Deposits subject to check (not pref.) - 812,011,853) 555,397,056! 868,754,742) 937,006,859) 899,090,713) 938,796,986) 
Ctfs. of dep.,time & demand (not pref) 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182) 63,142,496 }|/1,002,021,255/)1,014,744,488 
Time deposits not payablic within 30 

days, represented by ctfs. (not pref)}  ____._--_- ae eee } 40,470,643) 134,538,548; 106,493,123) 90,449,927 












































Due trust companies._______._-.__- 43,610,680, ~23,002,116|{ 103,907,041| 115,902;676| 84,038,005, 87,637,767| 85,702,449| 84,389,877 

Due banks and bankers_________--- 42,077,022, 20,667,605 
Total of all deposits..........-..- 1,087,664,431| 732,278,460|1,182,242,775| 1,386,389,611|1,302,099,738)1,323,879,889| 1,206,583 ,954|1,218,382,416 
Borrowed money__._......------_- bis Say Ce. 8 _.| 1,867,663 ~ 672,460, 1,100,140, 1,189,000] —1,093,396) 1,382,360 
Pref. liability as executor, &c_____- 2,987,034 OO4048) coccceceu | Saseeee eel ee eel Sie bee ieee iets See ee es ee ee 
Other liabilities..._._._.._._.2 22> 27:708,303| 61,948,915} 55,367,899) 43,202,292) 50,624,063, 41,541,550] 38,532,976] 35,010,726 
ae OO Wc 5340. -2cceccnecele 40 42 45 43 42| 41 45 42 
Grand total. _______- cenuteemaks 1,363,966,143/1,012,747,930|1,477,575,489|1,673,509,646 1,604,203,727/1,622,113,895)1,508,177,326 1,515,453,650 

| ' 
RESOURCES. 





} 
Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. |Sept.14 1909.| Jan. 1 1910. | June 30 1910.| Nov. 10 1910.JjJan. 1 1911. 








$ 3 $ $ $ | $ $ $ 

Bonds and mortgages______________ 87,962,350 80,759,054 78,199,314 83,152,739 83,660,067 86,053,200 89,502,153 87,341,640 
Stock and bond investments________ BEG BEEN cacdeasseel, sxcaccneanlh. magebeseed 
Public securities 


wats dGued 50,966,201 66,644,416 84,394,083 69,268,783 73,230,436 73,328,240 67,309,082 
ee ee en 208,860,012) 292,497,347) 323,196,713) 296,958,325) 306,658,409) 304,225,835) 303,382,679 


Loaned on collaterals______________ 627,514,698| 405,844,757) 584,006,564) 661,861,721) 696,601,870) 616,818,678) 552,023,256] 547,767,677 
Loans not secured by collateral_._____| _.__._____ 15,032,322 9,342,981 8,918,033 8,160,799 10,789,942 13,659,610 11,671,358 
(ner sene, Sees Cte DUTOREeNd) 2OG-:39S.7481 .2.25----| <ssckée-nesl “sacaeesheal sumeeecebel” Sccceeleee neeaescee sas ee 
ee Se ee cei Sh ae 54,051,230 87,294,263) 115,761,835) 102,402,940; 131,026,745) 131,966,675| 125,914,655 
CEE Gale nb oo eo ctdubocios 204,270 137,844 155,529 140,943 ,040 85,927 302,108 159,415 
PPR Bit ek a no ck cadooua« 17,706,522 16,066,494 22,080,844 25,039,649 25,518,600 28,135,971 29,221,670 29,361,282 
Due from approved reserve deposi- 

tories, less offsets... .............. 95,144,026 89,175,391; 160,935,501) 129,011,800 99,766,067) 122,628,380 89,258,617] 100,382,483 
Due from trust co’s, banks & bankers, 

not included in preceding item -__ __- 27,117,410 15,120,176 42,227,028 70,020,269 48 863,157 49,770,048 47,437,381 54,503,832 


s FOREST IDE apap et eee 52,413,706 39,324,130 90,125,202) 127,759,056) 124,161,053) 127,321,646) 117,792,563] 115,989,335 
. S. legal tenders and bank notes___ 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 17,754,717 16,990,981 
Bills and checks for next day’s ex- 











changes, and other cash items-____- 909 ,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891 1,864,410 2,951,007 
Investments as executor, &c________ 2,987,034 OO6.00N 3 ackucdiecsl SeeGaesacnl «us Beinn  nashaeeeenl ssdcecoda icckeeeane 
Gee IE ib cia caw oencheseccunces 10,492,462 25,985,818 28,606,877 24,596,820 27,513,726 48,520,598 39,840,046 51,728,182 

HE Ee ON nck dind<ndedcacnons 40 42 45 43 42 41 45 42 




















ee ener ee ae 1,363 ,966,143'1,012,747,930/1,477,575,489)1 ,673,509,646 1,604,203,727 1,622,113,895)1,508,177,326 1,515,453 ,650 














22 TRUST COMPANY RETURNS. 


TRUST COMPANIES IN THE GREATER NEW YORE. 


{VoL. LXxxxll 




































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.;Aug. 31 1908.|Jan. 1 1909.|Sept. 141909.) Jan. 1 1910.| June 30 1910.|Nev. 10 1910. 
$ $ § $ $ $ $ $ 
RE ae ee ee a 60,636,600; 58,251,560 59,925,000 60,425,000 61,675,000 63,675,000 65,656,000 65,656,000 
ee. and profits, ME NEERD ces! skeenandeo 144,600,599) 154,554,653) 160,168,172) 163,689,689) 168,597,714; 171,619,585) 175,009,670 
Surplus and profits, book value_--_-- BOT COREEE cacccccecse| sccasasesd| susceewsee! | acnasncsés] Seesencens| cenceccceclccacnacences 
Ms oo |} ll eee ehbeimehabl: aedeeieill idinaeieiieensl «gta diccucial 1,314,622 
Pref. Deposits—Due State sav. banks 35,126,258 26,074,330 33,522,209 36,446,535 35,624,692 37,683,778 40,755,044 37,158,215 
Due State A = an 96,135 200, 35,182 097 4,789 468 ,567 540,473 298,255 
eposits not payable within 
a... wo oe in ia 17,192,514 20,146,656] 28,200,691] 36,871,355) 47,832,479| 22,758,899 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c_- 38,079,532 40,296,845 23,119,756 21,392,534 22,974,213 29,009,253 35,500,245 37,730,392 
Deposits preferred because secured 
y unmatured bonds of the State) -.........| -.....--.- 1,875,000 4,078,253 4,378,623 3,880,449 4,481,655 6,838 ,000 
Other deposits preferred because of 
ofa of part of trust co. assets_ 886,500 2,609,430 3,013,000 4,032,481 6,442,245 4,934,470 3,942,018 4,239,284 
iy oe otherwise preferred ------ 996,616 2,388,755 1,115,108 2,472,794 4,944,837 7,345,074 2,554,737 1,042,269 
Ree epositors (not pref.) _....._--- 688 ,604, 953 444,817,663) 653,263,387) 748,020,445) 814,808,739| 774,061 989) 812,120,246 } 
Certs. of dep. on time & dem. (not pf.)| 100,352,199 48,054,808 62,436,444 66,761,475 81,136,510 78,596,293) 57,114,917) > 864,778,079 
Time deposits not payable within 30 . 
days, represented by certificates, &c|) -......-...| ---------- 44,873,367 40,284,595) 133,925,128) 105,681,485 89,672,550 | 
Due trust companies____.._......-.- 41,527,250 RR 104,747,500, 101,367,610) 112,647,019 80,786,598, 84,424,117 81,903,006 
Due banks and bankers_.....-.---- 40,738,939) 18,976,184 
| } 
TEE Ge «6 eee wc nceccsecese 946,608,382; 605,652,530 945,393,467) 1,045,665,475/1,245,517,486 1,159,319,311/1,178,938,481 1, 1056, 746, 399 
: ody es 
ec ee ee nesed) adhanenael os dubeweee 1,825,000) 1,454,975) 672,460 980,140) 844,000 983, 396 
Preferred liability as executor, &c_- 2,578,790 2UEsGee «seenesedel «peekeaks| saadasbanel sepgubenes| <dibacarees _ 
Ss ooo. ce mebaweeoee ns 27,241,967 59,789,589 45,925,826 54,542,068) 41,867,332 49,800,511| 40,472,987 $6,811,707 
I I tala on ia re inmain wa 1,205,048,180) 869,045,543/1,207,623 .946/1, 322,255 600), 513,421,967) 1,442,372,676 1,457,531,053/1,336,521,794 
{ 
RESOURCES. 
Aug. 22 1907.) Dec. 31 1907.| Aug. 31 1908.| Jan. 1 1909.|)Sept. 14 1909.; Jan. 1 1910.) June 30 1910.|Nov. 10 1910. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages__........--.-- 75,682,997 68,532,010 63,864,227 65,379,871 69,203,287 68,871,110 70,210,213 72,740,180 
ck and bond iInvestments..._.-.-- POROUS OTN sadGunadeel etsduaweesl empecensee! | Srabtieeesl apbenasaakl “nebidinheneh <abakacees 
Dt Pe cksketiéaudceseac! ossncteaea 43,471,463 67,952,321) 57,919,433 75,182,192 60,048,703 63,897,999 62,777,192 
0 EE ee 166,358,136) 214,585, 707| 243,085,376) 268,246,371) 245,695,838} 255,639,724) 253,498,261 
Loaned on collaterals_.........---- 582,826,452) 365,723,291) 441,557, 266) 546,816,033) 627,481,274, 660,489,153) 580,288,485) 513,976,463 
Loans, not secured by ——— cence] akdueewaen 9,772,982 5,331 on 5,765,637 6,347,894 5,203,728 7,200,362 9,879,461 
Other La and bills purchased - - - -- CSFEOIes akbnhecess| «<sdguaeniel asbGenteae) seaside <aadineeienl alednaskank seacsenas~ 
Bills RED RE RAPS ES rere 41,991,223 75,029, 878 71,885,130 98, tH 079 82,131,718} 109,526,945) 109,209,415 
Ov — SES ee ee ee 165,652) 121,954 253) 410 126,285 95,738 74,487 278,576 
 § Snes oie 14,950,841) 13,296,286 19,594, 127) 19,270,541 22,205,844 22,633,821 25,217,981 26,180,354 
Due from appr. res. depos., less offsets 83,582,056) 78,992,219 176,772, 896) 146,953,404; 116,699,223 89,495,686; 112,082,242 75,633,351 
Due from trust cos., banks and bank- 
=e. not included in preceding items 23,698,302 12,523,082 28 663 306] 39,295,396 66,901,581 44,720,953 46,588,510 44,710,788 
itbh bah tabetha bearkenneehas 49,179,020 35,844,818 82,145, 785) 87,261,025! 124,903,213) 121,362,596 124,545,781 114,719,248 
e 3 "lenal-sonders and bank notes_-- 5,095,751) 5,327,384 7,186,094! 10,241,562 13,939,537 13,666,256 13,509,308 12,967,802 
Bills and checks for the next day's | 
exchange and other cash items---- 604,977 1,027,537. 560,209, 824,280 724,274 1,455,318 1,320,627 1,314,205 
Investments held as executor, &c_-- 2,578,790 OF ara Be ee ee Sa Be a Pea Riper eae 
DT BN Base ndacedddubcas sesue 10,212,483 25,311,893 24,129,504 27,4 6,592 23,414,913 26,502,058 47,427,389 38 636,498 
ET SRG and eancecadasucme 1,205,048,180' 869,045,543|1,207,623,046)1,322,255.600 1,513,421,967/ 1,442,372 ,676/1,457,531,053/1,336,521,794 




















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 












































| Gain or Loss 
BOROUGH OF | since 
MANHATTAN— (Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|/Jan. 1 1910.| June 30 1910.| Nov. 10 1910.| Jan. 1 1911. |Aug. 22 1907. 
$ $ $ | $ $ $ $ $ $ 
CO 8,965,745 8,103,748 12,245,219) 14,524,970 13,895,039 14,561,257 14,178,763 14,774,859 +5,809,114 
I shh So hs senna 23,861,606 20,240,194 39.021. 765) 44,689,107 46,602,542 68 ,408 353 63,060,457 62,013,877) +38,152,271 
Breaaway ...........- 3,932,749 2,340,822 3.309.969, 3,751,573 4,281,437 4,318,098 4,429,976 4,607,336 +674,587 
CNMEEO @....cccences 7,923,242 6,528,511 11,636,804) 13,752,036 12,665,754 9,093,039 8,896,752 e8 355,940 + 432,698 
aie ck oh score 42,137,580 33,961,798 85,749,341) 86,708,959 91,394,728 69,301,070 83,042,837 67,843,148} +325,705,568 
cae cick ap te So a i dy ans 774,339 4,700,103 11,029,855) 13,310,565 12,145,661 13,136,115 13,036,537 13,800,562 +7,026,223 
Commercial_____...-- 3,876,981, 2,948,586 4,626, thy 4,843,549 5,308,155 5,426,817 4,927,121 4,473,784 +'596.803 
iomaeomar ith (defunct) 516 476 476) 476 476 2,576 564 564 +48 
RS 8,898, 340 6,304,846 13,058, 062) 19,766,881 16,857,406 17,681,681 19,293,746 20,040,241]; +11,141,301 
E ultable _ EE Ges 17,381,123 9,715,776) 22, 490, 318)! a47,440,668) a49,930,289) a43,276,039;) a32,340,567) a@35,044,790 +1,430,038 
owling Green a__-_- 16,233, 629 11,209,036; 14,637,467 
Farmers’ Loan & Trust 81,702,513 58,497,300 122, 389, 387 143,699,387; 115,793,639; 126,669,224) 114,356,932) 116,368,590} +84,666,077 
IE os oo 65s si sre Saooe 3,028,403 3,016,254 a 55 é ¥ 6,602,632 6,762,977 6,460,466 7,008,343 +3,979,940 
ts Sich ams cor enema in cha 7,423,429 6,047,183 7,613, "282: 8,745,838 7,871,433 7,457,389 7,494,456 7,723,527 +300,098 
Guaranty ¢.......... 41,996,504 28,161,527 69,031, 398) 89,084,701 77,832,184 | 
Fifth Avenue c____- 17,532,796 10,413,911 14,882, 682! 16,808,558 17,636,478) }c154,817,622| c107,568,253| c124,815,857} +24,775,729 
cee 40,510,828 22,166,365 36,365, 370: 41,780,307 33,863,400) ) 
SD tics ow en a x 4,185,255 3.315, 280 4.126.034) 3,921,279 4,677,865 3,553,939 3,564,996 3,638,994 —546,261 
6 ack cites acne 2,066,175 i 72.075 . 43,241) 3,595,065 3,447,494 3,437,437 3,569,074 3,416,134 +1,349,959 
Knickerbocker ______- 62,114,992 ° 34,614 439) 34,883,901 35,267,275 35,263,703 32,443,503 32 ,467,648| —29,647,344 
arae Title Ins. & T 8,524,049 5,511,071 11,936,708) 15,442,156 12,495,502 13,410,283 13,718,962 13,452,914 + 4,928,865 
MEE sx nusuaadas an 22,400,958 6,483,066 9'233:676 10,942,091 12,492,637 11,228,335 10,668 ,023 11,141,401) —11,259,557 
Madison — eee 101,350 5,623,758 7,541,352 8,599,384 7,453,215 6,481,354 6,685,974 d6,540,091 —1,561,259 
Manhattan .......... 10,975,957 9,327,741 20, 240. 520 18,633,713 26,904,439 18,413,733 15,117,786 19,051,288 4+ 8,075,331 
Mercantile .......... ,119,131 23,277,232 49,434,429 64,529,766 56,109,550 55,607,715 48,500,311 48,382,224) +13,263,093 
Metropolitan_________ 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955 24,620,140 24,971,982 +1,224,231 
Mutual Alliance______ 5,763,501 3,651,793 7.371,744 9,546,340 12,716,417 8,221,800 8,429,703 8,493,763 +2,730,262 
New York Life Ins.&T. 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 40,125,372 36,460,482 35,550,811 +1,768,355 
. ££) eee 33,517,360 27,862, eae 42,593,538 73,549,499 51,486,440 50,070,081 39,585,700 41,313,028 +7,795,668 
Nees cee inns 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,703,960): 1,762,388 +193,101 
weemcere ..... ons 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 13,295,710 16,583,839; +3,699,581 
Title Guar. & Trust___ 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,039,007 24,224,805) —4,271,175 
Trust Co. of America__ 64,124,995 20:705.636 26,893,245 27,252,981 29,074,839 31,011,177 24,168,922 26,881,367, —37,243,628 
Geen Trast_........ 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 62,847,335 56,815,209 53,527,947 +5,296,303 
United States Mtge. &T.! 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 47,667,075 38,802,134 43,415,252) +12,432,690 
United States__-_____ 59,394,159) 47,302,953; 71,353,611' 76,001,586; 69,111,176) 64,075,039) 62,250,913) 58,735,106 —659,053 
Washington ___..____ 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 9,984,517 10,306,003 +507 ,663 
I oo oc canceuae 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,840,062 6,844,238; —4,318,298 
PEE ico tin as annnae | 849,123,619) 538,664,879) 957,378,793/1,143,172,444/1,064,954,258 1,077,464,377) 960,352,515, 977,572,641/ +128,449,022 
* Not reporting on account of suspension, and not included in total. a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909 
o Title changed from Italian-American Trust Co. Nov. 1909. c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


d On Jan. 9 1911 arrangements were mad 
9 


e hoa take over the Madison Trust Co. by Equitable Trust Co. 


e Banking Department closed the Carnegie 

















Trust and assumed charge Jan. 7 1911 
BOROUGH OF wane Se Eee 
___ BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept, 14 1909.|Jan. 1 1910.|June 30 1910.|Nov. 10 1910.| Jan. 11911. |Aug. 22 1907. 
Brook! : $ $ $ s $ $ $ $ 
lla italia 15,363,635) 11,628,311) 17,034,798] 18,940,663, 16,545,897) 19,180,243) 16,977,979, 18,071,271| +2,707,636 
| — A 1,592,398) = 1,035,79 1,207,065 1.792.961, 1,538,642}  1,476,019| 1,631,996 1.439/877|  —152'521 
al alalallaialaetree 3,104,410) = _2,541,37 3.447.861,  4°254'194| 4:017.215, _4.326,003| _4:341:985| 3'875'130|  +770°720 
|| + lala 10,929,960) 7,579,036, 10,191,448, 12:617:799| 11,832,235' 12,079,278] 11,754:037| 12:103,762| +1,173/802 
eg es a7----2°--- 6,734,731, 5,490,952) 6,454,860, 7:737:541| 6.732.835, 6,970,603| —7,002'190| 773211308 4°586'577 
CO eee 2,636,974) 1,638,373, _1,739:273}  2°152°532, 2.107.011; 2.230.497  2:409'334|  2°452'328|  —184'646 
Kings County_.--._.- 12,346,322) 10,120,685 13,846,430] 15,084,194] 15,065,023) 16,165,517| 14,476,266] 15,256,377] +2,010,055 
Lafayette z.....-...- ee So ee  ecetaagss  sabanaeichite ee" » eee ._ eer Baby re 
tong | Island Loa & Tr.) 71055;368| 6,480,355] 6.181.330 ‘o,0481534| o.0081883| 9.302.430| ~~ “6,280.208 $6841,610| 41°786'242 
~ panbebsiiaabbebene 8,290,228) 5,329,614, 6,088,506 6.279.495, 6.374.010, 5,955,159] 5:923'971|  5/660°371|  —-2'629°857 
Beople's ne leaRewrnee 14,946,702} 13,651,462] 17:064'592| 19:413:170| 17:820,688, 20,338.472| 20;373/841| 19/229'883| 44/283:181 
lamsburgh a... .- 8,206,663, *___..__. 1,666,424 2,223,433 1,750,798 1,376,535 1,312,640 @169,857| —8,036,806 
Total ....--------- 95,552,272} 65,504,952) 86,922,493] 100,444,306 92,793,237, 99,490,765! 94,493,444, 94,421,774] —1,130,498 
BORO. OF QUEENS— 
Queeas County... - 1,034,491) 1,482,818} = 1,364,318] 1,900,867) 1,571,945, 1,983,462; 1,900,530] 1,742,066)  +192,425 








Not reporting on acc unt <«f suspension. 








x Formerly Jenkins Trust Co. 




















a Williasmburg Trust Co. voted to dissolve its business in Jan. 1911. 
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NEw YorK Stock EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1910. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. 


interest is in default. 


Ew" For foot-notes to tables see last page of bonds and last page of stocks. 


The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 


BONDS—PRICES AND SALES FOR JANUARY 1911 AND THE YEAR 1910. 
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f 
Int. | Salesin Sales in PRICES IN JANUARY. RANGE FOR YEAR 191 
BONDS. Peri-| January || December || ~ Mam 
N Y¥ STOCK EXCHANGE od. 1911 |} 1910. | Jan. 3. Jan. 31. | Lowest. Highest. Lowest. Highest. 
| | 
U S Gov & City Securities 3 |\Bid. Ask.|\Bid. Ask.|Bid. Ask. | Sale Prices. | Sale Prices. ale . | Sale Prices. 
U S$ 2s, cons, reg----April 1930 3 a et, eee ee 10034 101 34/10094 10124)...-.. ------|------ ------ 100% Feb. 4/1014%Mch. 4 
U S 2s, cons, coupon. April 1930;\Q- Jj; ----.- i weselen 100% ao 100 54 SII incictchiin: ceddlbisaieneiln cc tdpds’ eaumdiell 100% Feb. 5|100% June 3 
U § 3s, reg 10-208___. ug 1918)/Q - F Sayewen ~~ © Leteme 102 102%/10 OS > ae. eee ae ete 101 Feb. 7|102% Feb. 24 
U S 3s, coup, 10-20s..Aug 1918|\Q- F) ------ i 1,000;102 102% 10282 .. eee 2 See.» 1014 June 27/103. Mch. 22 
us 4s. registered .---.- 1925|Q-F| __.-.- | 5,000 11534 116841153 11644|_-.-.. _...~-|.22222 222272 114% July $]11544 Oct. 19 
US 4s ——— ial th win di aves 1925 4 a are 115% 116% 115% SE Ee RS ee Ae” 114% May 5/115 28 
Pan Can 10-30-yr 28s_Aug 1936\Q-Nj; ------/) 9 _-LLLe 100% ____- Sd, he EE a 2 er ae 1 1100 5 Aug. 11/100 Aus. 11 
Pan Can 10-30-yr 2s... ..- 1938/4 - N aR Sabet 4 2 ante is iene Spa ‘101 4 Aug. 11/1008 Oct. 26 
New York City—4s_._--- 1959|M-N)| 821 000) 362,000} 99144 Sale | 99 Sale 98% Jan. 10| 99% Jan. 6] 96 Aug. 9)100% Jan. 3 
4% % Corporate stock. _1960)M - 8)3,125,000, 1,181,000) 101 Sale {10114 Sale |10034 Jan. 12/101% Jan. 6/100 July 26/101 5g Mch. 22 
4% % Recint. from Jan 24’60\M -$ 15204000, " "|e 101% Sale [100% Jan. 14/101% Jan. 24|_.__.. _-..__|....-. --.--- 
4 Corporate stock. ...1958)M - Ni 198 1000 | 88 000 | 995% Sale | 99 Sale | 9814 Jan. 10) 9934 Jan. 6] 96% Aug. 9)100% Jan. 6 
New 1% bbe tebeadawes 1957|M - N) 71,000 | 127,000) | 07 +9 Sale |107% 10744/106% Jan. 13) 10714 Jan. 3 loa? Aug. 5)109% Jan. 7 
New 4342............- 917|M-N> ----.. 17,000 10234 ____- SS SRT SeSeeS 102% Dec. 6/103 % Apr. 15 
. % “Corporate Stock. .1957|M - N) 346,000 | 360,000 107% Sale |107%% Sale |106% Jan. 12)107% Jan. 3' 105% Aug. 10)110 Jan. 7 
%. assessm’t bonds__1917|M - N; __5,000) 7,000 10244 103 {102% Sale {102 Jan. 25/103 Jan. 5/102 Oct. 18/104 Apr. 12 
‘ Corporate Stock....1957)M-N; 153,000_ oneal 9934 Sale | 99 Sale | 9834 Jan. 12) 99% Jan. 6 4 Aug. 9/1004 Jan. 7 
3%% rate Stock..1954;M-N) 251,000) eee 884% Sale | 88% Jan. 31} 883% Jan. 6 Aug. 22} 88% Feb. 25 
NY asodenel Impt 4s, 1960'J - 4 65,000 | 19,000 | a 10474/104 34 104% 104% Jan. 10)104%% Jan. 17, 10134 July 20)105% Oct. 28 
Foreign Gov’t Securities l : | 
nae a ering Ned 1909_;M- S} 83,000, 65, 000, 9744 Sale | 9714 Sale | 9744 Jan. 4) 99 Jan. 19 95% Jan. 7) 98% Dec. 16 
mperial Japanese Gov’t— | 
terling loan 4 4s.._-.-- 1925/F - Al 112,000, 140, 000 95% Sale | 9546 Sale | 944% Jan. 25) 9534 Jan. 3) 94 Sept. 29 96 4 Apr. 2 
series 4 44s__...-.-.- 1925\J - J} 89,000 | 93,000 | 95% Sale 94% 9514) 94% Jan. 24) 95% Jan. 11/]] 934% Aug. 23 far. 5 
Sterling loan 4s___._--- 1931/J - J; 19,000) 27,000; 8954 90 8944 90 8944 Jan. 25) 90 van. 5] 88% Jan. 3 une 27 
a bigs Cuba 5s, ext debi *1904 M-S 34,000 | 47 000 |102 34 Sale {102% 103 |102% Jan. 3)103% Jan. 3/101 Oct. 28 104 og 17 
external loan. ____- 1949;,F - A} 31,000; —______ Magegees 99 Sale | 97% Jan. 17| 99 Jan. 31/} 97 Jan. 17 Mch. 14 
aulo 5s trust bonds- “191913 - J} 26,000) 21 000) 97% Sale {| 97% ----- 97 Jan. 23) 974% Jan. 16} 95 July 28) 97% Feb. 3 
ot S of Mexico External gold l | 
loan of 1899, snk fund 5s_._;Q- J) 64,000. 38 ,000 | 97% Sale 4 Sale | 97 Jan. 26) 973% Jan. 6) 95% Nov. 29; 99% Apr. 15 
4s gold debt of 1904__..1954)J - D, 97 ,000 31,000) 921% 94 94% 95 93% Jan. 4) 94% Jan. 20) 92% . 29) 97 Me .13 
Railroad Bonds | 
Ailsbama Cent. See South R i} 
labama Mid. See Atl Coast i 
Albany & Susq. See Del & Hud i 
sens, Val ey. See Pa RR i} 
rom West. See Buff R & P i 
Am k & Imp. See CentofNJ l 
Ann Arbor Ist g 4s__July 1995/Q - J, 53,000 30,000) 7744 78%) 80 ---.-- 78% Jan. 4) 80 Jan. 30) 74 July 1 Mech. 3 
Atch Top & S F—Gen g, 48 1995)A - O, 834,000 805,000} 995% Sale 4 Sale | 98% Jan. 31) 99% Jan. 3) 97% Aus. 12}101 Jan. 12 
Registered ___..-.-.-- 5A -O ,000 5,000} 98  _.... “i SEO 98 Jan. 5) 98% Jan. 11)) 98 May 31/100 Jan. 13 
Adjustment it E> 4s__July 1995) Nov 80,000 15,000 9134 Sale 9184 Sale | 91% Jan. 11) 92% Jan. 26/ 88 July 6] 95 Jan. 11 
egistered _ __--- July EME, cetanel _ ascustlvs-oe hegenlusoeh Shrceleneese nconeehimeset enkice | 92 Jan. 4/92 Jan. 4 
Stamped _._._-_- July 1995|M-N 56,000 | 147 000) 91% 92 91% Sale 915 Jan. 11} 924% Jan 26) 89 May 4) 94% Jan. 14 
50-year conv, gold 4s_..1955|J - D) 225,000. 104,000 | 1105 Sale |108 109 {105 Jan. 3/108%4 Jan. 28/101 July 5|122%Jan. 4 
Conv 4s issue of 1909__-1955|J - D) ,000 | 45 ,000)|- - .-- 0634|10844 Sale 110534 Jan. 5|108% Jan. 31/10434 Dec. 23/e117  Mch. 11 
Conv 4s issue of 1910_..1960)J -D 42,000 54,000 102% Sale |10234 103 /|102% Jan. 3/103 Jan. 4/d98 Aug. 1/104 Apr. 2 
10-year conv, gold 5s_..1917)J -D) 151, 60,000 108 108%|110 Sale |108% Jan. 4/110 Jan. 31{/1048% July 5/122% Jan. 3 
Debenture, Series I__--- IGRGIF = Al s=----]) .2...- ee bE FSIS GE PE ODP RE TE Sy 
ee 1912,F - A) ------ oo leas h meee | Pee Megteaes! Sea Bee a 98% Jan. 26) 98% Jan. 26 
Sa 1913|F - Aj ------ ermine oe 4 apape ee + Hi Ee ee eee 98% Feb. 25) 98% Feb. 25 
East Okla Div, ist g, 48-1928\M- S| 11,000) TOG SOM ---0+] OF. ceese 9614 Jan. 21; 97. Jan. 7] 95% Dec. 15) 9714 Mch. 16 
Short Line 1st 4s, gold__1958|J - J 45,000) 23,000; 93 Sale 83% Sale | 93 Jan. 3) 93% Jan. 9] 92% Sept.10) 94% Jan. 21 
S Fe Pres & Phe, ist g581942/M- §|  ------ i Slee os cae Et ae {eee =, Cae ee 107% July 2610944 Apr. 1 
Chic & St Louis Ist 6s_.1915|M-S) ------ _ = 10534 eee | Be: ee See ee 108 Apr. 4/108 pr. 4 
Atlan Knoxv & No. See L& N Ht 
see © L ‘is gs_ “7a sea - S 199,000 | 108 ,000 94% Soke 94% ay 93% Jan. 20) 9434 Jan. 27/| 92 Aug. 12; 96%Mch. 8 
~oree uly 1 “a ! ------|! eeannal -<---- -=2-<e wm mR RR RR Re me ww wee eee ee elem eww eee oe eee 
Ala Tia’ lst, gu, g. 5s_.1928|M-N/{ ------ a ee liars nig ih ae 109 109 «| Leheina acde Nie so nak woke | SRR iti a eee 
Bruns & W, ist gu,g, 481938|J - Jj  ------ St ual | 9444 ..--- RS, nanee Lcopgan codmtaindn<<k weebne | 9454 Nov. 22) 9454 Nov. 22 
Charl & Sav, Ist g,7s-..1936/J - J) ------ ee leo eee s oS PS eee, Serer ta): SRD RSE iy eg 
L & N collat g, 4s__Oct 1952)/M-N| 688,000) 532 yo 34 Sale BS ha Sale | 92% Jan. 3) 9334 Jan. 20) 89 July 27} 95% ana 26 
a 8 yh Ist g, 68__.1934/A-O} ------ i 1,000); 133 Sseoel hee ~ Senne law eee «od ¥ pele oeun «saa 24% Dec. 14124% Dec. 14 
YY Rees oon 1934/A - O 2,000) ondagn heey gcse iit Sesee! lil Jan. 27\i11 Jan. 27)|112° Feb. 21/112. Feb. 21 
susp 0 &G uy Pe « @ cccece > 86 weet | 0534 -....- 8% <2... LVawwne sagekdices avd xian 95 July 30) 9734 Mch. 17 
Atlan & Danv outh’n Ry i} i| 
Atlan & Yadk. See South’n Ry | | 
Austin & N W. See So Pacific i | 
Belt & O— Pr lien, ,8, 3348 1925|J - J} 147,000) 88 000} 92%4 Sale |____- 93 | 9244 Jan. 14) 93 Jan. 17|| 8944 June 10) 93 Sept. 30 
achetistered wabue aabaad + 2. naaeine See 9134) ___ a Ce aes: Sorted OR hae 
‘ae July 1948)A - O} 203,000) 229, 500 39 Sale | 99 Sale | 98 Jan. 12} 99 Jan. 3) 97% May 2/100% Jan. 28 
eo <a wisi ike aes oe Q-J 2,000;  ..._. ‘eg 98 9334 9934 98 Jan. 20) 98 Jan. 20) 96 Apr. 29) 99% Feb. 14 
Pitts Junc, ist g, 6s-__-1922/J - J| ------ | 1,000 |11134 ----- 805 Te Glee ietnees. savedbinnessdhatanial 112% Dec. 29/112% Dec. 
Pitts Jct & M D ist g 344s ’25|M-N| _ 16,000) 7,000| 8734 ___-- ee Stans 8734 Jan. 10) 8814 Jan. 26| 87% Dec. 12} 90° Dec. 2 
PLE & WVaSys,ref,g,4s 1941/M - N| 222,000) 166,000} 924% Sale | 91% 92 | 9144 Jan. 17| 92% Jan. 3|| 89° July 27) 93 Jan. 17 
S W Div, Ist g, 3 4s___.1925)J - J 190,000 89, || 9034 Sale | 905% Sale 9044 Jan. 5) 91 Jan. 20) 89 Aug. 5) 91% Sept. 30 
CO Reorg ist con, TR ee | es | eng 100% --.--- oe. EE Ferre Sn te) he RM rik Dee oe 
Clev Lor aot Ist g 5s 1933;|A - QO} ------ 8,000)108 -..-- 08 Athalakeden’« ceblith Das oa at wae 109 Dec. 51134 Feb. 23 
Mon R Ist gug, 5s_._._- WOIGIP «Al aaoeesl) 8 ...2.- 1 o. ae BOG 96 uss ndfaweose codeuaieun cen sekhedemenié GhSRReIE ees 
Ohio ~ tR— ist g, 58- a eB (seteesl 8 .ancae Co. ae $4 ora ndleanssae wages aletn cee ecadgalliowscua Bbees Gin sol ke cee “ 
era 7iA-O 1,000 wcoccattan 210 Ob58 ...:-107 -danm. 34007 (Jen. 80s secs 
Pitts Glev % Tol, <4 “ts 1922 A-0O Deenvie! * . Seve fee aves FER} TEG 114834 Jan. ‘BOIEM tan.” 10 nos ks cw stt oe ese 
ttsb & West ist g.43--1917|J - J) ------ Silipos NS epeyts SEU csinlasness soncaniian <belutastiitecae neainte tee, 
Stat IslRy,ist,gu,g,4 RSS: Se er ee | ee Oe * sdeas OFF Siccclvnescs soccukleeseanw ns tees See eee 
Battle os &Stur. See Mich C 
Beech Creek. See N YC & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Bure a PY ~ yay ees tony M-S 111% 115%|111% 113% 
n, 8, ---- ° .. . 222205 = eo ee ee 11 4 SER Gddas avavibindeust «kena 137 F 711 
Se oer ot ------ 1,000 rts 109 4 EEO Acneunn evekssionsson nenedd 108 vs May 271109 $4 ia 10 
eg es &, gu le Pon taieh  - ebvseh | Se ee 89 AA POTS Se See SHesesieteses 244868 ” 
Cl & Mah, ist gug. 5s_.1943|) - J) _.----\| 2.27. 108% -__-- ~ . PD opaae sppeedapbdeqe tele: Seece > [96 July “6 ne oS 
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BONDS. gan in PRICES IN JANUARY. RANGE FOR YEAR 1910. 
anuar » 
N Y STOCK EXCHANGE 1911. Lowest, Highest. Lowest. Highest. 
Buff Roch & Pitts (con.— $ Sale Prices. | Sale Prices. Sale Price. ale Price, 
eee, OO. SUE oc BP cee teh ONG BBG Te cen: 622 ccfocaden nbadectnccape cucces 115 June 29/117. Mch 24 
Consol, ist g, 68____- ‘4 ecg eee || Seen | Been a eee eee 116% AD - 28)116 % Sept. 12 
rg we oe See 1951/5 OG cececcl wn wcccfeces FEPGfccese TE forces’ cisnccfencsne csncee oe ch. 17) 72 Mch. 17 
ur o. See ac 
m 103. Jan. 16)103% Jan. 27||102% July 30/1058 Mch. 15 
en = tear - | 98.000 100% Jan. 20/1011 Jan. 12/1003 June 10/101% Jan. 7 
tered _-.-.-.---1913|M- $| 10/000 100% Jan. 9/100%4 Jan. 9/1004 Dec. 5|100% Dec. 5 
@arb & Shawn. See Ill Central 
Cent. See Seab Air L 
@art & Ad. SeNYC&H 
Ged Ria F&N. SeBC&RN 
@entral Branch Hy. See Mo Pac 
Sentral Ohio. See Balt € Onto 
Sent of Ga ist ¢ Bs Nov 1945 mf 112% Jan. 31/112% Jan. 31/1095 Oct. 15|11334 Apr. 29 
Consol, gold, 58........1945|M-N| 31,000 107% Jan. 5/108 Jan. 24|103% May 10|109 Jan. 7 
UE iniehicecie CO eee ee rer Peer we Pee ee SP ae 
7 , 100% Jan. 30:102% Jan. 6) 82 Apr. 29/102 Dec. 27 
Ist, pref, inc, &, 5s_Nov 1945 387 000 areee —_. a “Aa ers. s4 Meh. 15 102 Dee: 21 
,, 58_Nov 1945) Oct | 291.000 97 Jan. 100 an. 6 ug. ‘ 
“as wee cere ae eee ee ag 38887 Ta 3| 73 Aug: 26 138% Nov. 30 
91 an. 26) 9 an. 1 ch. . 
ee | a ein te he 80 Mch. 23| 86 Sept. 17 
Chat Div pur m SO ES ee ee Ul lh Cle hh US. ee eae eee eshte ade wae. woe 
Mac & Nor Diy, Ist g° ss1046)3 - 2,000 105% Jan. 6/105% Jan. 6|104%% Dec. 27|104%% Dec. 27 
ee 6 66 lfakace occasth Atetebinuene csondsispecies scot cgeeemiseaeeebneceannie 
ES ee ogee | eee ee a eee 110 Jan. 7/110 Jan. 7 
GenRR&B of Ga——Col g 6s 1937|M - 2,000 102 Jan. 26/102 Jan. 26/102 July 22/103. Jan. 17 
Gentral of N J—Gen g, 5s_1987\J - 63,000 122% Jan. 3/123% Jan. 20/120 July 1\125% Feb. 10 
stered______ July 1987/Q - 18,000 122% Jan 122% Jan. 17/120% June 9/125 Jan. 
Am Po Simp Co gu 1921 ? - 10,000 108: Jan. 30/108!4 Jan. 25107 June 1/109 Aug. 16 
Leh BR ES ee ee ean eae 
Leh & Wilkes-I Coal 52.1912M -N| 222222|| "100010014 101” "100% 101 \222222 222727|272222 272227 10033 May 23/101 14 Mch. 38 
eer * we = &| Bee ae Fo lhlUl ee) Oe eee eee 2| 995% Dec. 7 
Gent Pacific. See So Pac Co 
Gent Ver ist,gu,g,4s_May 1920|'Q- F| 21,000 8714 Jan. 14) 88% Jan. 27|| 85 May 2) 883% Nov. 15 
Ghes & O—Fund & imp be 1928|J - J} 54,000 102% Jan. 13/1031 Jan. 27/102 May 11/1053 Jan. 12 
Ist, cons, g, 58_________ 39\1M-N 67 ,000 113. Jan. 16113% Jan. 5/110% Aug. 13/114% Feb. 16 
OE = sawine até | RARE ORGS SR ee: Rae Re Re 112% Jan. 3)112%Jan. 3 
Gen, gold, 4¥4s________ 1992|M- §8| 337,000 101% Jan. 19101% Jan. 9/ 99 May 4/103% Jan. 13 
Registered __________ 1992\M-S| _____- etadas_ aseneslacnces concge ene Ge Tre ae @ 
Convertible 444s _____ __1930\/F - A/2,121,000 94 Jan. 3] 96% Jan. 31] 89 July 30) 954% Apr. 2 
Big Sandy, Ist, 4s______ 72 eae Be 06lUOR UU LR  y S Beer 87 Feb. 17} 89 Apr. 7 
Coal Riv Ry ist, gu, 4s..1945,3 - Dj) _.....|| ----.-|| 85% 87 | 85% 8736)..--.. --.-.-|.---.. --.-.- 83 Apr. 27! 8814 Oct. 19 
Graig Calley, ist. g, 5s... 1940\4 - 3 es ae a a SS eS eet eee 104 Aug. 29/104}% Sept. 26 
‘otts Cree Sf SS See es | ee Oe eS Re a ee ae Se ee aE ee 
R & A Div, ist oon = 437 1989|3 - J| 11,000 96 Jan. 26/ 96 Jan. 26, 94144 Aug. 23} 99 Feb. 21 
Wee gold, 4s_---_--1989\J oa 1,000 914% Jan. 19] 914% Jan. 19) 9034 June 22} 93 Jan. 
i eC Deke a EER cho ccibahens scasiebidesnn andaed iventeihthenae lo gecee sodece 
Greenbr’r Ry, ist 4 oes 1940|M - N CX eee FM EE fae eer eee ee 87% Sept. 8) 95 Oct. 3 
@hic & Alt RR—Ref g 3s__1949|A - 0} 15,000 72% Jan. 7) 73% Jan. 16) 70 Aug. 5) 77 Jan. 28 
no agg EEA A as ST es pr Pe ae ee er, ee ae 
~ | Ist lian g3 340719501 - ; 122,000 70% Jan. 4] 714% Jan. 19; 68% Aug. 12) 75 Jan. 7 
8 e anew J ~ Bi ecw een|, ae eww elem e ee we ee ele ee ee ee ee eee ee ee ee eee eee ee ee ee elem ees eee eeelesceses eeeces 
@hic Burl & Q—Denv D 4s am 2, 994 Jan. 5| 99% Jan. 5)| 98% Mch. 29/100 Jan. 13 
Illinois Di men Sa 19235 ip 97 ,000 87% Jan. 17| 88% Jan. 4' 86% May of 8914 Jan. 19 
stered ______ ES eee TF ES a ee I ee * ee ee ept. ept. 
Illinois lee 4s.777---7- a - j 57 ,000 99% Jan. 4|100% Jan. 4! 9834 Apr. 111101 Oct. 21 
Registered __....____ 949/3 - J} 12,000 100 Jan. 18)100%% Jan. EA A, SRE ee 
Iowa Div sink fund, 58..1919,A-0O| ______ ST TRH ERT “ibe siete, 10424 Dec. 1/104% Dec. 1 
Sinking fund 4s_.__-_1919|/A - O 6,000 995% 99% Jan. 14] 99% Jan. 14) 98% June 1/100 Mch. 12 
Nebraska Exten, 4s____1927|M-N| 28,000) 9914 9854 Jan. 13) 9834 Jan. 3/98 July 26|100% Jan. 17 
Registered _______-_~ SS ia Ree § ae = | kee bintnnw. <svenclienece ences ea nee 
Southwestern Div 45___.1921)M- S| _.....| §1,0001 99 -....] 90 _._--|------ ------|o-2 22. Jel lle 97% May 9/ 99 Jan. 18 
4s, Joint bonds. See Gt Nor || 
Debenture 5s__.______ 1913\|M-N) 59, 101 101% Jan. 19)101% Jan. 5)/100% July 26)1024%% Mch. 12 
General 4s____------""1958|M- S| 420/000 353,000) 977% Sale | 97% Jan. 8) 98 Jan. 4) 96% Dec. 3100 Jan. 5 
Han & St J, con, 6s____1911|M- S 7,000 18,000 100% 100% 100% 100% Jan. 25/1003 Jan. 10/100% Nov. 2/102 Jan. 25 
Chic & E Ill-Ref & imp g 4819553 - J) 59,000 000 82 Jan. 13) 83 Jan. 20) 81 June 15) 86% Jan. 12 
st cons, gold, 63__ 1934,A -O 4,000 127. Jan. 19/127 Jan. 19/121 July 9/127 Jan. 
cons, Ist, 58.____.._1937|M-N| 23.000 5,000/109%% 111% 110% 110% Jan. 19/111 Jan. 12/108% July 7/113 Jan. 7 
 - eet =e ea EE Ee aes. Se ie Sy ES ORE eR Ae 
PR ety ACen ee be [a san. 6] 8556 sane 31/190 Ge Satay Ney 38 
c Gt West—1s M-S| 335, 191,000} 84 843 ale 4 Jan. 5) 8534 Jan ug. 
Ghic Ind & Lou--Ret-c qigayd . 3) shah. ee” Ue. wee. es |12434 Sept. 161294 Feb. 15 
efunding, gold, 53.___1947|\J - J) _____- SOG See Cr | San Sens 
ig i ee re ¢ gee i NORE PRBS 95 Sept.12| 95 Sept. 30 
hic Ind & bou—S0ye a 19563 - Ji _____- 92 EE SS ge F | 92 Dec. 6) 94 Mch. 11 
Chic Milw & St Paul—5s__1914\J - J| 18,000 102 % 103 3% 102% Jan. 6/1023 Jan. 20|102%% Dec. 1/1034 Feb. 16 
Nn, g, 48, ser A__May 1989|J - J| 269,000 991% Sale | 994% Jan. 25) 9954 Jan. 10| 98 July 26|100% Jan. 20 
Registered______ May 1989'Q- J; 15,000! 9934 Jan. 7| 99% Jan. 7)_._-.. -.....|------_------ 
Gens; 3 34s, ser B_May 1989 re - J) 65,000 86% Jan. 26) 88% Jan. 20) 855 June 27; 89 Feb. 28 
Stered______ SS ree Time tena: SO a a, Eee eee A OO eS Pe eee 
25-year deben 4s__ —_ thy - j cae 92% Jan. 20} 93 Jan. 6) 91 Aus. 12} 94 Oct. 7 
Ch & L Sup, Div, g, 6s..1921|\J - J ‘000: 106% Jan. 5/107 Jan. 9/107% Mch. 8/108 Mch. 1 
Ch & Mo Riv Div, 6s____1926\J - Ji __|__. ieee TSC oo oR ee 07 June 13)110% Jan. 27 
& P W, ist, g, 5s.___1921\3 - J 6,000. 107% Jan. 6)107% Jan. 6/105% Aug. 9/108% Jan. 5 
oe ce. © fb __.. BOREe MOMBRIIEEEE £O6O96lin chon o-0ceclec.--<.- 0 sus 102% July 20|103% Apr. 19 
Fargo & So, assu, g,6s..1924\3 - J| 1,000 1174 Jan. 7/1174 Jan. "7/1684 May 26|116% May 26 
ist La Cr 9 es PD es BC Bee SRT SS RE eerie 104% Aug. 9/106 May 13 
Wis & Minn Div, g, 58._1921,3 - J 3,000) 106% Jan. 4/107 Jan. 13/105% July 29/108 Mech. 1 
Ce eeene Gs seen oe |. 0 MONEE SAAR CIORE eee, .. ataleccces -edece |103 54 Aug. 30/105 34 Feb. 16 
Ghic & North W cons 7. 1915|\Q- F 6,000! 10934 Jan. 25/1104 Jan. 16/1104 Dec. 19/11 Jan. 
xtension 4s______ 1886-1926)F - A 1,000) 9934 Jan. 18) 9934 Jan. 18) 9644 May 25/101 Jan. 12 
Registered ____— 1886-1926/F - A} _____. rs Beers Pe Fk RS, ee 95% July 13) 95% July 13 
Geaeral. gold, 3%s_____ 1987 100,000) 87% Jan. 26) 8844 Jan. 20) 87 Apr. 30| 90 Sept. 30 
stered____ * , Siar -ce Bee Di, eet So a 8 a Pa i es 2 Po ee 
General 4s ____ ” wok pi 2 520,000 Oe ee ae ae OS a ren at a gree ae 
ORs Dad 6s_._1879-1929|A - O 000! 112) Jan. 17\112 Jan. 17/1103 May 3/1118 Jan. 21 
stered _____ «Fb PT eee RE eee pes oo Eo Py 
a fund 63. ~11879-1929 7 ease Sry ee ers SRE Meet ce 105 July 25/1094 Mch. 3 
Registered _____ (NR es Sake, ORR OST SRR 106 Mch. 28/106 Mch. 28 
Debenture 5s________ | 1921;|A-O 10,000 106 Jan. 4106 Jan. 4/105 ##Mch 107. May 21 
Registered ______- ~~ eT Bee ee El rl ER 10634 Feb. 1|1063%4 Feb. 1 
— deb 58_---1933)/M - N cectted akaccdhltaus EAt Shacl’. -Scdesibekowl> «lbsbe 1 Sept.12/111% Feb. 4 
aap olbaas SOME <cictacl  adianclacenn cau biiias Lae tEedebe «cankslicwess. otc cui eie aei he: 
Frem Eik & Mo V ist 6g10383/,A-0| _...__|| ____~_llid6i% °~ ~~ “lfo@i6 ~~~ Jlleeee wee eee ]ee cee Clie 126% Nov. 29/127 Nov. 25 
ge eens, Sema 7° S eee maddie: CRORE RRR weeks ieee: ie Ps 
ES I Ren men cee CTS ER RRENE Sex sue yp cere x ot emote 
MLS & West, ist, g, 6s_1921|M-N 2,000 115 Jan. 6/115% Jan. 5/114% May 2/117% Mch. 17 
eee eh. oo eee ee  ibslasweece okebud Ov. 10)112% Mch. 4 
ee en mM 248 || 888 URE EES oo ccc RARER occ cabetenss ---relnngsse -+cwuslsees cadbonl meeneibens 
Michigan Div, Ist,g,6s 1924/J - J 5,000 118 Jan. 31/118 Jan. 31|/|1184% Nov. 18|/118% Nov. 18 
Incomes, 68._.__._..  . Ss ip See y's egg, ee aE SEP E =: 100% Dec. 30|100% Dec. 30 
Chic RI & Pacific, 6s_____ 1917|J - J 4,000 110 Jan. 201110 Jan. 20/10944 Aug. 16/112 Feb. 23 
-o, , aan ee es a Bs Re has: 09 Aug. 16|109 Aug. 16 
General, gold, 4s_______ 1988|J - J| 109,000 97 Jan. 25) 98 Jan. 6) 944% Aug. 2) 99 Jan. 20 
,, = egepr 1988|J - PE BES Retidse ss i Rey OGRE PD: Dev eag ee: 98% Feb. 10| 98% Feb. 10 
Refunding, gold, 4s____1934 468 ,000 89%% Jan. 16) 89% Jan. 6/86 June 30] 92° Jan. 6 
| eee |) CS | eee atone Ft eel F | + Gees Seeeneey Pebebanee 97% July 6| 97%July 6 
i iidGthnsene« DE: <asuacR sania Gn GE HEE cu Gites wide cblensene <<canh 96% Feb. 9| 973% Aug. 3 
DE Mitseenanescen PE sacncel § Sf MEE . cocci SEE UE) Bebaden saBenelseneck nnd 94% Jan. 10| 96 Dec. 17 
periee e < ae 1917)m ree Bee eee FRc esa Nn 94144 May 24| 944% Feb. 11 
5 ine eageroe co  & eee eee Ca Ce at es RE ee Pte Soe Pe yr ee 
Chic RI & Pac RR 4s___2002|M 1,805,000 72% Jan. 3) 7434 Jan. 27/| 66% July 27) 83% Jan. 4 
SEs cnbindainne DCPEE. antiuel  saausinsces cbse ee Lake seacsdeientedeel 763% May 26| 80% Feb. 14 
RI Ark & L 4a rec_1934 1,000 9314 Jan. 7| 934% Jan. 7 93 June 24| 96 Mch. 22 
Burl CR & No—gold 58 .1 18,000) 112% Jan. 204110 Dec. 5/114% Jan. 18 
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FEB., 1911.| BONDS—STOCK EXCHANGE RECORD. 25 
Int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1910 
BONDS. Peri-| January || December 
N. Y. STOCK EXCHANGE od, 911. 1910. Jan. 3 Jan. 31 Lowest. Highest. Lowest Highest, 
@hic RI & P—(Concluded)— f $ id. Ask.,Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
CRIF&N W,gu,g5e8.1921|A-O; -...../) _____ BOOM ..66e SEEES paccke betes ddasctlensaed senene 105% Oct. 28106 Apr. 13 
ee rree SM oct ell 686 cacannucane noawahclbecs chuuslaseeenk aaubauleuacou omakscebaensn aeneweabads 
Choc OkI&G qm. EC Cieled szxstitGous .ckuo 0 Be Se ae eR eS 104 May 6/104 ay 
Consol, gold, 5s.....- 52iIM-N) __...- 14,000)|_ ____ 10%|____. DE on ssnuamitnenseinaeeel 10734 Dec. 6110 Feb. 11 
Keok & Des M, ist,58..-1923|A- 0} 10,000 ,000}100% __._- a <ihes 100 Jan. 24100 Jan. 24/100 Dec. 22)104 Feb. 28 
ChicStL&NO. See Ili Cent 
Site St PM & O cons 63. 193013 - D| 50,00 J J 123 July 5/127% Jan. 8 
‘Chic , cons 6S. -. - ,000)| 16,000/124 Sale |1235% 125%|124 an. 3/125 an. 30 uly an. 
Cons 6s, reduced to 3}4.1930/J - D a 8 8} 86—eseanen tf ype 85 pelpeoiatn. crcl: mpc « ansccaenscce anoces|seccee_secces 
Ch St P & Min, Ist g, 68_1918|M-N | a | 124 Sale |123%  __..- 124 Jan 4125% Jan. 20/123 July 6/127 Feb. 17 
North Wisconsin ist 6s..1930|J - J ei * see tee ot 8, et ee ee eGR AE ae 2 2s ee secose 
St P &S City, istg,6s..1919|A-O; —_. __. 3,000 112% _____ i imtkhne etcheckénahstdendien 111% Aug. 3114% = 30 
nein eae sees Lesa? =| ico] 81S, HORRY BR ia aaie sis 9 OS HOF HBS ME 
nso year 4s._._.. - 2, 6, 9114 93 | 93% Sale | 921% Jan. 13) 93% Jan 
Chic & W Mich. See +e wy % m vf 
Choc Okl & G. See CR | 
Cin Ham & D bag, 448--1087|3 ae Seana  .ceiy Houma cddbala andes caethesekd «wanda hehe aa. nme clean eaen 
BE Misc siarew-teala=8| “xooi) —~soooliaasg sMsslicaig 18” lioaiz saa idigane aa Pw ae we 
st guar g - f 103% 105%4/103% 106 [104% Jan. 161044 Jan. 16 a . 
CinFin&FtW, ist gug 4s.1923.M-N) -).. |) 2! eledreié: Wieder sdigaetia: aopehpgylos aod. oe 
Cin Ind & W, ist gu g 4s.1953/J - J SS Bea oo eee tics) ee ck. een bat utes a Sept. 29) 87% Jan. 18 
Ind Dec& West ist, g, 58.1935|J - J 1,000) ----../101 104 |1034% 105 [103 Jan. 21/103 Jan. 21/101 34 Sept. 27/107 Mch. 21 
ist guar gold 5s_---_- 1935)J - J) -.---- B ”  weckn edness secbcalacasa ddecdib eases caddecices +os:h6nepened manera 
Gin Ind C See CCC&StL i ij 
Gin San & Clev. See CCC&StL H ! 
$ Stk Leeck at J -D 68 ,00 J on 4 J 
t Lgeng 4s_-.-.- - ,000)) 37 000; 935 95 | 9434 Sale | 9334 Jan. 17| 9434 Jan. 24) 9044 June 96% Jan. 1 
Reire LSet. gold, 48..1939|J - Jj ------ } 2'000)| + Bal Reesrcapead! Passe sattei! Pores Ate «ee 92% Nov. 30) 93% 1 
Cin W & M Div, ist'g 48.1991) - J) | 3,000) 9345 __..- abe ae Aeaphehalseae abciss hipees 90 July 15| 9434 Jan. 12 
St L hee coll tr g 4s_ ps “ - + 17 000}; 12,000 | +3 s .. 95 93% Jan 7| 94 Jan. 12)) 89% Aug. 11) 95% Mch. 4 
epetered .......... - aan “eeeeae i| D. |W shbesdececca sancaclecaces socctellaennad saecesl onsen anes 
Sp & Col Div, Ist g 4s_.1940/M- S$ cae ....-|1 92 100% 8014 | RI ERR OT ‘nie ak biealin it 
W Val Div ist g 4s_.1940|\J - J ae Tk OE Sh BS KOR ice — 90 May 20} 91 . 23 
Cin I St L & C, cons 6s_.1920|M-N| __ __- c-  --aaeel 1 ee 106 SS SESE os Ss ea eee 105% Feb. 18|105% Feb. 18 
= old 4s....Aug1936\Q-F| _____ || 1,000) 974% ____- 95 Or eit S ee Pew ater eae 96% Aus. 16) 98% Feb. 4 
stered _...Aug 1936/Q - F Bee g. 22k | eee eee ER aa 96 - 11} 98 Feb. 24 
cin 3 & Cl, cons ist g 5s_1928\J - J en - weet RUSTE scwce :. SAeee 106 Jan. 410634 Jan. 20/108 Out: 8/108 Oct. 8 
Cl C C & In consol 7s..-1914|J - D oC er 106% ____- ee: eee > La wncae scnctunnaces! opepneneueeh, see 
Sete eal ccistad <3) ---| | “aoahisany --- Oe erie Seslmemmpseeee js Siig v3 
en’l consol, go - ee 1,000//1251%4 ._.-- “Leas © aaa ek ReneS ea ee 119 Aug. 31)125 
Registered -___" __- 1934\J - J cS See ian es ee: ee 8 ek Reipehee a Cee ee ne cars _— oases 
Ind Bl & W, Ist pref, 4s_1940}|A - O ae” eet a Bee EE ee ee A QR De 
Boor att, fe cova te-1940| = 0 Ce ae ae Se Se eC ee eee 
Peor & East, ist cons 4s.1940/A - 0} 21,000) 9,000| 91 92 | 92 9314) 90 Jan. 7/93 Jan. 24|°80° June 9| 9434 Feb. 26 
|, ee 90) Apr. 46,000) 26,000; 59 Sale | 60 Sale | 59 Jan. 3) 6114 Jan. 16) 53 July 26) 67 Jan. 6 
Gleve Lor & W. See Balt e O i 
Cleve & Mahon Vall. See Erie { 
Cleve & Marietta. See Penn RR li 
Cleveland & Pitts. See PennCo I 
Colo Midland—list g 4s__.1947|J - J 31,000) 5,000) 96% Sale | 67% 69 67% Jan. 20| 69 Jan. 13) 65 July 26 Jan. 65 
Golo & Southern Ist g 4s..1929,F - A} 85,000) 50,000} 96 Sale | 96% Sale | 96 Jan. 3) 97% Jan. 23)| 93 ug. 5 Feb. 11 
Refunding & ext, 444s_.1935|M-N;| 660,000) 408 000) 9734 Sale | 9834 Sale | 975% Jan. 3) 98% Jan. 6) 94% Aug. 4/99 Feb. 16 
FW & D City—ist 68_1921\J -D 1,000) Fl eer oo, 113. Jan. 27/113 Jan. 27||1114% May 16/114 Jan. 13 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val | 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48s_1943;|A -O lege EE APE Re Erne COR eee Se ee, 2 eT bre ap eee 8 
Cuba RR Ist 50-year 5sg_.1952\J - J) -_.__- Dd Ss cachet || 993% EE eRe ee ae A ae ae 100 May 7|100 May 7 
ota & Gt So. See CM&StP i} lj 
allas & Waco. See Mo K &T I li 
Delaware Lack & Western— I 
Morris & Essex Ist 7s_..1914;M-N oo. eee On 108% ___-_- 08% Jan. 25)108% Jan. 20/108% Oct. 13)111% Jan. 7 
First cons guar, 7s._..1915|J - D 8,000) 3,000 /1113%% __--- wily 111%%|111% Jan. 2411134 Jan. 17/1114 Nov. 7|114% Jan. 21 
R ee ee 1) BS oer I Be, a8 kT ee so Ree age! 110% Dec. 29)111 Dec. 29 
Ist ref, guar. g, 3 4s_- J-D 2,000) ee | CF 5) OF dem. @ Ol Dh. Siieeo. ko dees eee 
NYL&€&W, Ist, 6s___-_- 1921\J - J 10,000)! 6,000,115% 118 115% 118 (1153¢ Jan. 4111534 Jan. 4/113 Mech. 11/118% Nov. 4 
Construction 5s_._-.-. 1923;|F - A) _____- \ sadist oe. oe, RS ers Sey i /106 Oct. 29)110% Feb. 3 
Term & improv’t #. -1923|M-N eee 1,000) 98% -_-_--- 99 =6100 99 Jan. 18) 991% Jan. 19) 97% May 26/101 Feb. 
War RR ist refgug3%s2000|IF-Al | __ N- Seeks y ea BM kepedisen bss ccswackabaaee Wau adie eames deleeee acs 
Dei & H—Iist Penn Div 7s_1917|M- S| _____. i? Geen S5096 20P EG BO Bi s5eae cosepndeceene uxvenaa 120 Mch. 5/120% Jan. 24 
tare 1917|M- S| _.___- ~~ eae “Pere ee SPER cpp at. i canis, sameeaaeleaiiod aiktanies 
10-year convert deb 4s__1916)J - D) 174,000) 275,000 | 98% Sale | 98 9814| 98% Jan. 3) 99 Jan. 20) 9634 July 28/102 Jan. 7 
Ist lien eq 15-yr g 434s..1922/J - J 6 ,000)| 21,000 101% Sale (101 101% |101 Jan. 17|:102 Jan. 5/100 July 28)103 Jan. 12 
ist refunding 4s___._.-_- 1943|M-N| 147,000) 230,000. 100% Sale | 99 Sale | 99 Jan. 26)100% Jan. 6. 97% May 3/100% Jan. 6& 
Alb & Susq, conv 3069721946 A-O} 129,000) 101.000} 93% Sale | 935 94 | 93% Jan. 3] 94 Jan. 19)| 9 June 9/100% Jan. 11 
Rens & Saratoga Ist 7s__1921|M-N a Re 112354 __---| a” ios 123% Jan. 5/124 Jan. 25 133% June 15/130% Feb. 14 
Del Riv RR Bdge. See PennRR | I 
Den & R G—Ist cons, g, 48 1936|/J - J 28 ,000); 25,000 | 03% Sale {....-. 9334; 9234 Jan. 27| 94 Jan. 6) 92% July 8 Mch. 14 
Consol gold 44s__-_--- 1936\J - J eS --| a ee Cees Sore ee + 2! Dec. 5 104 Jan. 29 
Improvement, gold, 537219281 -D eo ue ye a oC i @ eeegeee cogs. July 18)105 Feb. 19 
First & refunding 58_..-1955|F - AJ 155,000 229,000; 90 Sale | 92 Sale | 90 Jan. 3) 92 Jan. 204" 89 Dec. 9) 94% Jan. 6 
Rio Gr Jane Ist,gu,g,58_1939\J -D) _____. es: | ae ee Me @o555°5 annnGs tim name atta = ai einiee mae’ seas net colin Deena detec 
Rio Gr Sou, Ist, g, 4s-..1940/J - J) _____- eres cree oe OO Ae Moss. bw caekue, oe ae ae ck ais aaieceaaai ae 
Guaranteed __...._-- 1940\J - J ee eer ee 7 63 CS ere CE tye ages pear 
Rio Gr West, Ist, g, 4s_.1939|J - J 11,000) 35,000 9034 Sale | 903g 92 903% Jan. 4) 9134 Jan. 23 87 3 Aug. 22; 94% Jan 27 
M &coll tr, g, 4s, Ser A.1949/A - O 20,00; 11,000; 834% 84 ae 83% Jan. 4) 85 Jan. 27 Jan. 31/ 85 Oct. 17 
we ist, $. Su, 6. 46. ‘4s. Jqnist? SO <admes i: peenme ae ee ee or. jn iis Ses 
Des M & Ft D eeM & St L { i 
Des M Un Ry, Ist, g, Se. --1917/M - N eucatatee , °° sagtedl i bniniac cee SD ksandietesae <oecesien hace 2«000dhenaumeseae 
Det & Mack, ist lien g, 4s - ae Wee oe ae Se Se BE & eS 94 Aug. 22 o7% Jan. 13 
_. 5 eee lee 995\J -D 3,000); 14, 000, 8815 90 | 8844 90 | 88% Jan. 23) 88% Jan. 23) 88 Apr. 7 Jan. 25 
Det $ou-0 8 Div. Ist 45771941 es are ee eS Bee oe ‘ivases 734) epttane nw ~ Candee 6 as ae 72 Jan. 11 74 Feb. 15 
Dul Missabe & Nor gen 5s_1941/J - J) _____- f+’ lee i Oe mise losers sueeclineces sv=steligeen «.os+ae0 105 Sept.21\105 Sept. 21 
Dul & som SONGS, Ist 5s_ eo - - $ 5,000) 22, 000 108 74 ween 4 108% 110 |1085% Jan. 5/1085 Jan. 5/106 July 13/111 Jan. 8 
Se ae ee - Sess seecaceanas scccchecaces Sneneieeeans anengtlaws shel 5m oo gene es teen ene 
EE Gh 6 whipcidivlagtinn 1916) - J) ____.. aeeaeee Lawes dtatbowinine: Sime | Ane <6 wae onhawe aoa. o00 «eileen aeiee anaanen 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s_.1937|J - J 1,000) 6,000 106% 108 107 109%4108 Jan. 4108 Jan. 4/106% June 2/108 Dec. 21 
ast of Minn. See &M | 
t Tenn Reor lien. See SoRy | ! 
Beni asi ies eilm-w) | 1087... ose 
n Jol & East, stg 5s..1941|M-N) _____- |  —camcenel i eee eee See es SEO at 108 34 Oct. 26)1 t. 26 
Rae le led une] secohusx iso yy in bm eee nese 
ie— 1st consol, go s..1 - 24,000) 3,000 |11914 2 20 an. 9 120% Jan. 28/|118% May 19 12336 i 20 
NY & Erie ist ext,g,48.1947|M-N|> _____ | awaent & eS SEES SE FESR RES, Rig 6 Bigs Rea 109 Ape. 19]1 pr. 18 
2d, ext, gold, 58 Pee 1919|M- § iia ne! -sewee Coa, ee 10444 Jan. 6104% Jan. 6/104% Oct. 31/1 
3d, ext, gold, 4 748... 1923)/M - S|} 5,000)! 4,000 10134 ----- 101% 102 |10134 Jan. 9102% Jan. 18/100%4 Dec. 13 1065 Me Feb. 33 
4th, ext, gold, 5s....1920/A - O ee 103% ----- ees: 105 Jan. 18105 Jan. 18)}106% Jan. 10/106% Jan. 10 
5th, ext, Pm ‘3 eee eee tt ae OPUk cciatiteen<J adantseeanss alent 99% Feb. 28 O98 Feb. 
NYLE » fund, 78.1920|M - § ce Baas Rae 119%}. ..-.. | Ser air Jao. 118 Oct. 10/118 Oct. 10 
ag hh : prior 4s_ porte ~ ; 69 ,000 Uy oe 84% 85 85% 86 85% Jan 86 Jan. 16 ts July or anit Jan, at 
pe dibiekaeutbe ° a Seb , PCB | PRR ee ee: Bo ae Dec. 3% Dec. 
ist wed Ben § <cl00e8 - ; 252,000 kes: 734% - 75 Sale | 73% Jan 75% Jan. 31 er July 27| 76% Jan. 6 
Penn coll trust, g, 48-1951/F - A} 28,000 ~ 6,000) 8614 86%{| 86 87 | 86 Jan. 25) 87 Jan. 14) 8334 Apr. 29| 88 Nov. i2 
50-yr conv g 4s, Ser A_1953/|A-O| 95° 151,000| 73. Sale | 75 (75%| 73 Jan. 3| 75% Jan. 28 oa? pay 281 83 Mch. 8 
o Ser B_1953;/A-0O} 229,000 92,000; 69 Sale | 704 Sale | 69 Jan. 6) 70% Jan. 23) 56 July 27) 73% Jan. 5& 
Bu & Hels teat 1Badih = 8] 18.988) ORB OPS THRE SIMON dens ALIGN Hen BAAS Dek Hg web 
’ - , 11, iL 4 4 B Stan- an ll an. 23)11 May 1 
Clev & Mahon Val, g 5s.1938)J - J) ...___ |} = _____e REARS S55 ce BEEEE ~nedekgeatiw we'e«dickees « ate ° oe di Biss ae 7 
Sa ee eee GG0|t2256 -272ZH245¢ 12584|1043¢ “Sanz 95)1043Z Janw S8lhd0" “Awe iéhaa "Mae TT 
cons g 6s_.- - 10,000 1,000/1225% ____- 4 104% Jan. 25/104% Jan. 25/|i ‘ J 
CE RR Co 1st curgu 6a_19221M | 12000} «1,000 104% 108 104% 109%). | a iis. 4k his cons 
D & Impt Co Ist cur 6s_.1913|J - J ; i ia va BOLI sande 1005¢ Jan. 11/100%¢ Jan. 21))-..... -- 22] ee Clee 
NY &Greenw Lguarg5s.1946|M-N} ____ |} =e Cem ..--. OD anette sduitex <dulbenaadthhe aka 994 Nov. 10/103% Jan. 20 
ad ae ist qt ee tJ oe 5,000 5 (006101 34 103 |101%4 103 |101 34 Jan. 410134 Jan. 4 July 20/104% Jan. 
Second am OO tense wee wc eflo mone ence clone nn sen wcloncnne coscewlecnces «scccullesesee Sbebcelccecos cocc$e 
Generai, go gold, 5s..___ 1940/F - A 9,000)  _..--.. 80 8714! 85% Sale | 85% Jan. ‘ 4% Jan. 31)) 89 May 16) 93 Jan 14 
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BONDS Int. | Sales in || Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1910. 
: Pert-| January || December | , t t Highest 
N.Y. STOCK EXCHANGE od 1911. | 1910. | Jan. 3. Jan. 31. Lowest. Highest. Lowest. ig A 
~ wet | ‘Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
mae Ng | Aen ee SUED Via cet acscashesasewercdt 108, Oct. 13/1034 Nov. 35 
Mid of N J ist ext,1940..._.5|,A-O| ____-- 5,000 11014 --.--- BBDID conccleccabe scccccledscen cecces ey — . 1nOe ee 7 
Wilk & East,ist gu, g5s.1940\J -D| ____-- 22,000 | 9914 --.--- | a Es er % Dec. 15/101% 
Biv & In Ist con, wi F a a 110 110 eores-- s|eeenee scene 
By pet con, gu, g, Os =F 6 aaool )8=—s * 10010 12% 12111844 Jan. 4111334 Je nt 26 11174 Dec. 27/111% Dec. 27 
_— . 1,000/110 -_--- 112% ..... 112% Jan. 41112% Jan. 20/1 % 
ast EH jet cons 6 60--193113 - 3 3/000 pao 101 101 34/1004 10134)101° Jan. 17/1013 Jan. 5/101 Feb. 24/1023 June 11 
t Vernon ist gold 3..1923/A-0| __..-- ae ee GR AER WIE TE Goeenns ca-dncbesnann << ~scdliiveson S5~a Sth iaiak Ghinies 
Sull Go Bret ot eer LE eee eer | 95 ----- 95 9 -----|------ ------|------ ------|ee-ee- ------]------ ------ 
Fin Gent a B. ‘See sesh Sirk | | 
n €ée pea r | 
SS See) re 196 «sess Se apeidlagann<ine+eguleease alnens en | 8834 Aug. 4) 92 Aug. 5& 
Be Wk Rio nee A 8-- 18414 3 Sa” oeawes | 80 8434] 84 8414) 8414 Jan. 19] 84% Jan. 19 84 Sept.20| 87 Mch 5 
al H & San A. ee So Pa Co ‘ r | 
alv H & H of 1882, ist,5s,"13;A-O| ...-..|  _----- | 9734 99 | 9734 98)4|...... .-.---]------ ------ Bawenss esucechewnecd «esses 
Ga & Ala. See Seab Air Line i} 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry | 
= fF N. ~ oes ne! es 
uv swegat. See n 
‘ 544,000) ,326,000)) 9534 ar 95% Sale | 95% Jan. 3) 96 Jan. 20| 9434 June 30) 97% Jan. 21 
*"Registe © heeds * 5 1eatlQ 3" °53'000 , 326,000 oe dc WOUEe wees aucune 95% Jan. 5) 96 Jan. 17| 94% July 1) 96% Jan. 15 
St Paul Minn & Manitoba— | } 
S ee 26,000} 98 __-_- ge Se ee ee oe | 98 Aug. 22/100 Apr. 14 
ist consol, go 68 22193319 - j 24,000) 9,000)1253% __--- 12614 ...--|126 Jan 7/127 ¥% Jan ” 125% July 9/128% Jan. 4 
Reduced t to ed i sige eats : j 24,000! 15,000/11083 Sale |105% 10614 1053Z “Jan” a a 103% July 20|107% Jan. 26 
ae - J ee PS) eres) eee eee ee eee eee eee eee 
Mont’ me. gy 4022 9ael5 -D)i 16000) —..... 9514 97. | 97 9814 96 ‘Jan. 5] 9814 Jan. 24| 9734 Nov. 4|100% Feb. 14 
peceeiag gia WOU -3] oo) eee ee aes Serer: peate Saal tee 
ac EXt, ster = ~ ot ssedee fT Wee cacdo cl DEER aecccleccsecd sceced esecce ©0666 6ee 9 SS6_06 06646) 055666_66 0064 
E Ry M. No Div, 18t.8,48- eaglA =O) 22022) IIc BN ..... Bees eeakeniaahpe: “teeekeg™ ay | 905 Jan. 4) 00% Jan. 4 
pa Sipe toes aaa 1948/A - wheal a Tage, oo cea SERN RARE ESE Pree RR Sots aa 
e ae 10,000/114 ___.. i a eas, lin Be 113. Jan. 4/114% Feb. 2 
Mont Gr ist an Eee - ears - 2,000) = _. se. 126% ..--- 127 ¥4 Kouarh 127 Jan. 12127. Jan. 12\125 Aug. 10|129 Jan. 4 
J tape Dp ala — se 2a aa eee Sh Le NE ae TOM Aer © CM TEN 
ict nene, aa 5s ---- 1S “ gaeeee | 1,000/111134 11334|112%% 11334)... 222 }e- eee. Leelee 110 July 27|113% Mch. 23 
R _. See 2 ee Terre. Sioa: Seek) See Serre rer er ee eee 
owes. Ist, gold, 5s-_ 3 103815 3, ene | ee th EEG. cdGeclibéaea anadetianess 6o00c¢Bebusee suewkeenesuc cebu « 
reen er 
. Ist Re 1952|\J - J 3 ,000|| 1,000; 8944 95 |_-_-- 91%{| 91% Jan. 9) 9134 Jan 9) 87 Oct. 25| 94% Jan. 3 
esis ggred -----5--Feb 196213 - Jj ----.- Bees oes See eee eon rerers Pree rere snggce wevgee 
He Val, ist con, @. 4348. o J - J} 108,000) 67 ,000/|10274 Sale [10234 10254|1024 Jan. 26102% Jan. 5|| 99% June 2/104 Feb. 1 
i Site tarsencs ce .c.t 0 86l ee ee 200s otis: Seen maweskes aaaaae eer eee Se ee 
bs ye ae Ist ext g4s_.1948)A-O)} —__--- 1,000} 9434 __--- oo, a. aS: ee ee 93 Dec. 6, 95% May 19 
Col & To 1 ist, AS 45...1055F - Aj ..----}) -....- ‘ fe CO deebabbWecks nesceheebess “20 du ddaees ye) etnes beaten bead an 
Ha Tex Cent. “Su So Pac Co 
ex Cen ee So Pac 
hs Central—ist g 49. .1951/4 - ; Sa  csaek< To ateoer piaaelnilla Sigg Aetna won Spa ann Mews 104 June 3)105% Jan. 3 
Rear 951 a seaweed! «remediate Bisa BUS favedson acccscivendns a06 seeegsb ets candusahes, oeéethe 
iat, gold, 3 | Sas 1951|4 < eee 4,000)| 8914 _.--- ee See! ee ee 8914 Dec. 2} 92 Jan. 28 
Extended, rast, g, 39.- 1981/4 = 0 pasion ----2-|| 87% etal GE Actes cxendephons Thelen shassaag “ose 
ist, gold. as, atening -~71981 m-§ ASEPS ES ACER AG SSR AKON rte: sR Nn: sonnne soceca|-noen= -2-00e 
Collateral al truat gold 43__1992)A - 0 3,000 11,000} 9734 -___- 9734 ~--7-|°98 “Jan. 14) 98 Jan. * 97% Dec. 29|100% Jan. 4 
_ a ES ee eee Benen pocoe] OE scenelsneces mecnncleners+ meenks See Fea eee 
Ist ref M-N| 186,000) 90,000) 97144 Sale | 97% Sale | 97 Jan. 10} 98 Jan. 20} 96 Aug. 10 “99% Jan. 29 
eo on S195) {on ee Bie 87 8456-5 s2l-aaig-yanc “ial aaig sane ia | Oosf MOY 77825, Mo 
>» es - 814 99) an. 4 . 16 . 
coll tras, ENO 7-1 ooaIM LN 3°00 1000 — ori 96 Bsc 9434 Jan. 11| 9434 Jan. 11|| 96 Nov. 16} 96 Nov. 16 
Onge Seaine, gold, ta. 2~ baal -D £,000| = __ Le. | 96 Sale | 97 100 -| 96 Jan. 3) 96 Jan 3 dtintnn an decdpabanbe aewaee 
_ ps 2 Here as: Reeiiernet Soe <1 Daggers Ce ees i oui ier ory So ae 
n.g,3 les. mM | gai Jan. 28| 8544 Jan. 28| 87% May 16| 88% Jan. 21 
me Pte 4 varmnachtaiduate tes a14 ‘ ; capes “iii aig hat Rca Line. — paral Fer wpiahney ea: 83% Nov. 18| 83% Nov. 18 
Middle. Div. foals, Sar 1801 2S eee Been 1102 ____- | eee. oe “QRS: SH eiateee tes na Sg 
maha Div, ist, 88 SS years S 86s unum SE ened FR newthientess=0o~est eo-s-yeo---2 77% Mch. 28) 77% Mch. 28 
he 7 & terete. te tT J-J 7,000 10,000 7544 Sale 5 oma 75% Jan. 3) 7514 Jan. 3 75% Dec. 31) 75% Dec. 31 
stered ______ eee Bien 5 | ee 5” Patek Bete Sender ges Sete: ohne tee 
old; 3 $$6_ 7772727195113 pa - 2" fens ae? WEE? Whore ce neces ee 883j Feb. 7| 80° Feb. i0 
R ae 1951|\J - J) _----- 6 emcaliemhin ascedlubiu’ Ds ibodene atestaletenns ghntsibnnd decease 
Springt Div Ist g 3 $407 71081 > aoe ai: | $7 --.-- NOS SN EME KEPPRA AT Seg Te 
ms: eS Bie er beeen) fenek cneeenen meOOROES Fee dee 
estern ‘Lines Ist g 4s_ “1961 . - 3 cneaies 2 000 95% ....- O56 ....-|--0--- ------|------ ------ 95 July pr. 
; Carond, ist ta. ee een BR ee CR ie Ta May 12 
Belle & Carond, Ist 931) -Di _____- 5 oer rene  .  nidiinnn ehnadio 117% May 12/117% May 
Garb & Shaw, Ist 4s 45,8 8 ions ee ar 4) ORE Seeeceeeee eeneebooete. as May 1ol11e Feb. ai 
Registe tered 2 oa: 89-1881 <_ ee ERE: GO EEE SEB Seals. ...0ccbecenas omence 1118 Mch. 4/118 Mch. 4 
oe * A8-— ~~~ === 1951/4 -D seeaee eer | 843g -.-.- S496 .....[------ ------[-- 2-2 - 2-2 oe Peewee conn eefancoee cones 
egistered ____.___ PO cacunsall i ~cmeanua eee oe at See: Oe ee ee. eee ee 
—. Div, ist,g,4s. 1951 J- D kena ” hameea 93 ____- Sy Zn ibbbess utnnathasasas otena% 97% Mch. 11} 97% Mch. 11 
ae 613 -D) _-----|} = ___ee Does calde IPatne acadlaskGes Sucasclacocte oxaas MEERA ae beeeens Umea 
StL °, Ist, 1931 SS eee Been || 9434 ----- DE ccnsvhasensn ccccnciescose seovssBindasce suaccaiubecde eoeses 
Ind Bl & W. See ClesCC&StI, 
ing pee ¢ W. 1st Saris a8, - 3} 23,000) 2,000| 94 95%! 96% ___-- 96% Jan. 26) 96344 Jan. 14/95 May 26) 98 Jan. 15 
Intern i tNo—ist, g, “thee M-N! 10,000) 10,000) 1107 34 108 34 4|107 ¥5 108 |107%4 Jan. 19|107% Jan. 14 17 Oct. 29 11034 — 49 
wus ES coe lin ee 62,000 1953 3 Sale or 1, Sale |2055¢ van: 3} 07% van“9i] 109 Bec. ita Meh. Be 
3rd, gold, 4s___________ 1921.M- S|  ___.. a.) 3 [Cee 14% 2 2 ee ee eae ‘ . 
Iowa Cent ss 3 Sh le 11024 103 {10234 Jan. 30/103 Jan. 61102 May 9/106% Jan. 5 
soRetunding gold 2 *- 2-6 18° Soa 23'000 | 86 6714 66 6934, 65 Jan. 19) 6844 Jan. 30) 65 Dec. 16) 77% Mch. 10 
Jeonee Fk Clone Fy tae =F -D} 26,000, 50,000| 95 Sale | 9414 9434| 9434 Jan. 16, 95 Jan. 3] 94 Sept. 26] 95 Dec. 27 
allAI&GR. See LS & MS | | 
an & Mich. See Tol & OC | | 
KCFtSc&M. SeeStL&SF | 
KC&M Ry &B. SeeStL&SF | i 
K C & Pacific. See Mo K & T | | rv b. 15 
Kan City South, Ist g, 38-.1950| A - O 110,000) 42,000) 7334 ----- 73% 74 | 73% Jan. 11| 7434 Jan. q 71% July 9| 74 Feb. 
Re ten ae 1950|\A-O}| —_____- H.)06 og et Ne ama ccamelobeses cabadloesdes seengs leanaw eee wo ee ull eares aes Ae ieee 
Ref & imp 5s___- - J} 142,000) 16 10114 Sale |1005% Jan. 25102 Jan. 6) 99% July 6/103 Jan. 7 
Kansas C Torn lst ow 19205 - J 5000! na: saat “or = sna: 9634 Jan. 4] 96% Jan. 4! 98 Nov. 15) 98 Nov. 15 
Kentucky ventral. See L & N l h 
Keok &t ee x. See C R I & P | 
nox see Sou | L 
mers %: s8t, guild, 5s. 1934/J - J} 15,000) 5,000 109 110 |110 —_-__-- 109% Jan. 4/1114 Jan. 14/108% Sept. 6/112% Jan. 13 
2c, linge 1941\J - J ele Tain ae Se TED SOR oon 6 sco cbeenecs soos 106% Feb. 16|107% Mch. 1 
North nic Ist gu g 5s__1945/A - O 8,000; LLL. 11106384 ____- 108% 110 |108% Jan. 12)108% Jan. 12)108% Feb. 21|112 Jan. 17 
me he o. as 5 Seas J-J | 7 wail 106 105% 105% June 18}108% Jan. 28 
8 ’ ’ - 8 -=---- | ’ i} ocean FQ wnwe elec eecee weer en| eee ree leer ree . 
ca, we &: 000. - J 1,000) "1000110356 a wree 104% ___-- 104% Jan. 18|10444 Jan. 18/105 Nov. 25|105 Nov. 25 
Pa)e gencon,g,4s_.2003;|M-N| _.___. BME coca cncockskite axatdithbabs: svssrtiveknen whoosh 9414 Dec. 12} 98 Nov. 14 
Teh Vv sed Ry Ist gu, g, 58- 1941 A- ° 3,000) = ___LL 113 113% ie iss 113% Jan. 6/114 Jan. 26//112%4 Oct. 31/115% Feb. 18 
Kikekuebien% 1\A - saweal vsnasapatellinade atc ou eee Ends ueesadhshdexs devadtuabaair Soacteuaaras Grew 
Leh Goal C Co, ist, gu,g, '66.198314 = ee  aecaxe 106% 222. EEE c CEU AcKSGs. concwuBtennds «ssavilitbund teneeigased cawee 
isos io oak 4s pac ee gs oe 933 - cal ctw mtlneeee camuuiwkles Lateeeiibinen sausweebowne exe 6ctBheewus kad Cob eeeee Renee 
yest int reduced to 4s__1933\J - J socal —«- -secemclbvacce caucdisce. 2. 2a Meiees acveadtbéskes «Ceactitwekeas Sebin ie on oto 
=é orag’ Su 8: 4s.-1945)M - : weese aoe 94 94 OOM odsedinnnce seccudslancsoe ahnced 93% Mch. 16} 95 Jan, 27 
Elm & N, 1st pref 6s_.1914,A-O| ____- cnc MM cc den uc saceudinnaeae awonme 10134 Feb. 17/1014 Feb. 17 
Gold, guar, 58__-___- 914,A-O) .___.. a 100% ____- FONE ccadlusncee cscncelnccese ccnecalsbesue dbechlneenee ebesos 
Leh & Hud R. See Cent of N 5 | 
Leh & Wilkesb. See Cent N J | 
Leroy & Caney Val. Res Mo P 
Long Dock See Eri } } 
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———Se aie 
} | 
BONDS. Int. | Sales in || Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1910. 
: -| January ecember — 
N Y STOCK EXCHANGE od, 1911. 1910 | Jan. 3 = Jan. 31 Lowest. | Highest. Lowest. Highest. 
3 \Bid.  Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sate Price. Sale Price, 
a 6. Se. suy ed S - ; 3,000 “cones ee a LO aa 112% Jan. sol ele Jan. 20/110 Dec. 13/112 Feb. 24 
st co » BOld, 48 -. . © seen0e6t 8=««eenee 6 1 | 96 thosietie@@0accsenketlobens a) bwe da beenne <u 
Fenty, g, 4% ecacccoes IM. D;) 14,000) 1.000) 95% _ 90, h. 96% Jan. i 96% Jan. 5 7 au. 38 127 34 4 Meh. a4 
’ 9 BPP -- ee ee eee -— Dl wmaneae | ’ | 84 OS6CeG e6ede sl eeeene 2264656 sep +4 s e 
A rer it BES >, a | osaeun @ 951%} 91 i aoe Sea ee ee eee ae eee ee 
Unified ‘gold 4s......-- 1949/M- S} 18,000) 5,000, 90 = 96 ’ 9434 95 | 9444 Jan. 27) 9534 Jan. 10) 9334 Mch 95 Feb. 21 
Deb, gold v3 bugecasonee li, es ier see es | ae eee eae ar eer Pee a 
Guar, ref, §, @...----- 1949|M - 32,000 23,000; 96% 96%| 96  963%| 96 Jan. 11| 9634 Jan. 11) 94% June 3/100 Mch. 18 
outa ts ieee A - : 30,000} ___L.. 95 * Sale be ape’ 95 Jan. 3) 95 Jan. 3/94 May 3/94 May @ 
* Se Dy hg '-1911|M-§| ------|] <aawcsblaae cose lnccccGu)  MeEAan conevubeecéac Kouta diielceca tied Wane aees 
NYBEMB, con, g, 58...1935)A-O} -..-.- . eee SEE ..nnctttk bx calnceced saaneclucsnnd acetiadiidnceniaheons ED Sieaee 
NY &RoBch, ist, y Te M- : “7 anal oo ees 101 is SS TORE FP LPH Is wecvce sascos 
ch, 1st con,gu5s,Oct’ - 1,000 | 11,000/103° ____- 104144 105 |1043Z Jan. 12|10434 Jan. 12/10144 Dec. 30/104 Dec. 5 
oe ee ¥: are | 4,000} 94 955%| 94 95% Clg Leek ee val ene 9534 Dec. 29} 96 Dec. 20 
qenere | es roe - > 46,000 | 519° gee Ateys 114% is ye 115% Jan. 6/116 Jan. 24 thr 4 . +9 i i ? 15 
cscmeaseeGoeocoeeece < |! - -~----| 5 oi dil teats 6 ee ee * ec. 
a in to rar +d . ; 461 ,000 | -7 na 98 34 Sale | 9834 Sale | 9844 Jan. 18) 98% Jan. 31) 26% ony ey rts, oe iE 
eeccacscecesan he al eeces |! ’ Lp Se S0eeBlanacké ot © eben unee &. Wes eee eine 6 ecm One OV. NOV. 
Coll trust, gold, 5s_____- 1931/M-N) 2,000! 2,000 108 ____- 109 3% ~~~ ~7|109°~ “Jan.” ~9|109"~ “Jan: ~~9/107~° July’ 11/110 * Jan. 19 
EH & Nasi ; lst ees pat i, -3 4,000 2,000 410 115 He 11S 111% Jan. 4/112 Jan. 27//11134 June 23 4 es . 
Mae tereg ne ctesg 9] msec] 222 ARS 10%, ROS 108 Lense coceocloeoae cose alee SONOS aS 
N O & M, 2d, g, 68_-_--- 1930/5 - Jj ------ i 4,000//117% _...- ESS SEE ae, aaa eS 1118144 Nov. 3)118% Nov. 3 
Pad & Mem Div 4s___-- 1946,F - Aj --.---- eer = Bl | Pee Rere Gage Se || 9514 Dec. 29) 954 Dec. 29 
Stic auricles. t8aM 8) coos) oa Sed Bt Chest Shee neg Sov. gig He ok 
» OS_- - S| ------ | or |) oe le sepetlatdeads sbbdedbiesaaa bau ekeeee ept. 2 une 
ad eins Sts aiscgastessia | 1.000) © <-----|| $4 “gayg] 34 “ba-|-aa-~ seas “ola sans Sal 817~ saiy aol 881g Webs 3 
Spe eg rey Pe sese7- D onaeee 12,000 jt b2%6 Li eee. EUS  Biwawad secteuiences = aieewee 1110 Dec. 6/112 Dec. 14 
e, 4 - S| ------ | ae EUG... aasanlconctsd cae wnelenscue ees abcd tees 
Kentucky Central, g, 48_1987\J - J 6,000 | 21,000; 94 94 943% 95%) . 24 \% . 6 94, D 8| 97 une 9 
L&N & Mob&M Ist 4 Ms1045 Mt - ease | 1000 10214 Brier: aban: Madigan 2 ee Rag. 1510535 Jane 10 
mo oe 19539 - ; 17 ,000 | 9,000 | 844 89%) 91 Sale 90% Jan. 20) 91 Jan. 14) 8814 Dec. 28) 92 Jan. 18 
NF1&Shef, ist, gu, g, 58-1937 | peace hy 11234]10714 11254)- 22222 Dll LL[LLIII > I22227/06iZ aug. 611 12144 Nov. ii 
Npt&CinB gen gu g, 43481945 )J a | ao | ‘3 :ohers 99 34 pies a See, ee vegeta vox do has 
Pens & Atl, Ist, gu, g, Ss 1921) F-A 1,000; = -..--- 11018 <tins ) 110 Jan. 25/110 Jan. 25/1104 Oct. 18)110% Feb. 1 
S & N Ala, con, gu, g, 5s 1936) F Sl wsucesl secevce ST i AS ee) So Pe ee fies eee 10914 July 26/114 Mch. & 
Lo&Jeff BridgeCo.gu g. i oe M- S| -~----- a a Wi te aCitathice bdo ccatinadue Suk-ota | 8814 Aug. 15; 94 Oct. 31 
i } ! 
ahoningCoal. See LS&MSo { 
anito S W Coloniz,g.531934) -D| ------ Eines Laces setts es See ees peers rte ee 
Manila RR—Sou lines, 4s - 1936|M oNl sssssell = .nscen | 86% ----- i, a a rer. ne ie Le ek eee 
McK’pt&BVern. SeeNYC&HR 
Mex Cent, con, gold, 4s___1911) J - J 20,000 | 44,000, 9934 Sale | 9914 100 99%% Jan. 6) 995g Jan. 25]| 9634 Jan. 6) 9914 Dec. 13 
=i. con. ine. nee’ hawk oT | UN i eeoe, Mba: eases oe 30 Oe? Sienna Kaban oes! bescae lekdas sbsceetneeaas Saabs 
p and collat, g, 5s__191 -QO| ------ [0 hese eiReswas see ee SA eae ee Pe eens McGee ret es 
Series, gold, 5s....1919,|A-O  ------ re | eect Auer ote. RRMA PONE a Ce I 
“Sieat a ist con, ee 2 ------ ree er 5. ST Ra See, eee | 75 Feb. 25) 77 Meck 30 
am guarant ae M- S$) rs | a pee eke) Meee. > SERRE, BAe 1 Perr fy. | 7 Nov. 1 Nov. 15 
Michigan Central. See N Y Cent | ky = Shag 
Mid ey ist, g, af, 58...19251J -D} ------ eee Seer See See eee eS ee Uh sid icy an. soninemen sei, Pana einai 
Mil LS & West. See Chic & N W | | 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927\J - D 1,000; Le oe i = 130 Jan. 14/130 Jan. 14)131 May 9/132 Nov. 23 
Pacific Ext, Ist, gold, 6s.1921;4-O, ------| = ___-_- MR saees » I Ee ae ae eee 
Ist cons, gold, 58....-_- 1934;M-N 5,000 | 0 106 10734|107!4 10834)10744 Jan. 9/107}4 Jan. 11)}102% July 25/109 Feb. 1 
ist & refund, gold, 4s_..1949,M- S 1,000 | 45,000'_.... 74 j____- 74 74 Jan. 9) 74 Jan. 9) 67% Sept. 29) 81% Jam. 25 
ees FD if eu. 401935)5 © Ji ------]/ -..-.- 80 92 80 Oe ‘Uidedis <0~stipeawess Mende 87 Mch. 30) 91% Jan. 265 
M St P & SS M, con, gold, 4s,| 
a Se yment of int gu-i938J - J) 16,000 -..... 97 9714 97%! 9534 Jan. 5) 9714 Jan. 24) 96% Aug. 30/100 an. 26 
ss SMe Atl, fine io ‘ . yt ’ ‘tschbimetes ’ 
af pa ment of in or BJ - J) ------|  -- ae | er ee, Se oe eee eee 9 Jan. 12) 9 Jan. 12 
Minneap n. SeeSt PM & N ite te 
Mississippi Cent Ist be. ae, a | | eee | Se a ee” Kar a ee meee) Sew ace 
Mo Kan & Okla. See M K & “ 
Missouri Kansas & Texas— _ | | 
1st, gold, = 1 ES 1990/5 - D) 131,000) 88,000' 98 Sale | 9734 Sale | 9714 Jan. 5/ 98 Jan. 3) 963% June 16/100 Jan. 11 
2d, gold, 4s______- June 1990) F-A, 24,000) 17,000; 82'%4 8334] 85 854%} 83% Jan. 5} 85 Jan. 21) 82 June : 87% Jan. 4 
i ee Ga anaes 8) eee) aes TERE Hee Sa a Soe, aoe: He Se 
— - | “> | ’ ¢ an. an. e an. 
general sf. ig 19864 - AY 144,000 | eel 85% ie 8634 = 85% Jan. 3) 86% Jan. 31) $5, july’ p. $5, Sy 30 
v,is e - ; tctee | A re fe ‘ iste ceodeelnubeeen eusedeal ec ec. 
Dal & Wa, ist, gu, g, 53- 1940 M - N| --een eee | ee RR isemmnnontest Danity ee 1105" June 23/105 June 23 
Kan C & Pac, ist, g, 4s- 1990|F - A’ 1,000 ° 7,000)... 90 |__ __ __._-| 90% Jan. 18) 90% Jan. 18} 8914 Dec. 13] 93% Jan. 18 
Mo K & E, Ist, gu, g, 5s-1942'A - O) 1,000) 3,000 -1li11 |109 110 11034 Jan. 6)110% Jan. 6/106 July 20/113 Jan. 12 
Mo K & Ok ist, gu, 5s..1942M-N, 16,000) 1000),1071% 107%4|_____ _....|107°° Jan. 41107°° Jan. 5/103 July 13/108% Sept. 23 
MEAT of T Ist guig.s Ba; 1943, M a s 6,000) a = nee Sale” 10234 Jan. 12103 Jan. 4/100% June 10;105% Mch. @ 
'» , , 2 *S535— occ ees DJ j------_------|------_------ -o2-- oo oS ee 
wines, ® Okla, ist, , gu, saalaaseihe. sal Ss sine 1,000 10434 109 (10434 106 [105 Jan. 24/105 Jan. 24/105 Mch. 29/10514 Jan. 24 
acific— | : 
lst consol gold 6s__ -_--- 1920 M - N 56,000 | 27,000,109 Sale ,|109 10934;109 Jan. 3)10934 Jan. 24/107 Aug. 29/111 Mch. 22 
Trust, 6. Ss. stamp- _ 1917 M = S 43,000 | 41,000 101 10134 ei 101 |10034 Jan. 20/101 Jan. 6 10 eg tn. = = m5 13 
-seeneece an = -o--- Ne ene ee eee c co. 
Ist, pci, sold. ee he - A 13,000 | 6,000 10134 101 44/100'4 10114|10044 Jan. 17|10144 Jan 21 100 May 25|1025% Mch. 21 
40-year gold bean, 482721945) - S} 184,000 21,000/----- 77. | 774 7734) 7634 Jan. 4/7734 Jan. 11°75 Aug. 1) 81% Jan. 6 
3d 7s ext at 4%-___...-- 1938|M- Nj ------ ae eee ee as Sea 2 See Cpe ee es ee 
lst & ref conv 5s _____-_ 1959/M- S 446,000 | 73, *000| 9144 Sale | 9234 Sale | 9134 Jan. 6) 93 Jan. 27) 8934 July 27\c96 Jan. 21 
Gea Rh pie eee Siete AL 18008] 5,000) =: Se ee ee oe eee 
, - Di ------ } eee 85 ----- « ln tale eas mae A laa ana an. May 
Leroy &CValAL, Ist,g,58.1926)J - Jj ------||  ------ ee eee 2 eS ae Sen ge eet ER a TES a eit 
Pac R of Mo, Ist, ext g,481938/F - A 2,000; _....-|/..... 9814|__.___ 9814} 98% Jan. 5] 981% Jan. 6] 96% Oct. 31/100% Jan. 11 
St tee hee gold, } at - J ------|| 10069 LEP lea» wo Pi lic cons duectubucecus pasword 110 Sept. 29/113 Feb 14 
uis Iron outh— 
Gen con ry &ld gt, g, 581931;|A - O} 76,000 84,000 107 Sale |107 Sale (106% Jan. 11/10734 Jan. 3110544 Aug. 9/110 Jan. 12 
Gen con stpd, gu, g, 5s1931/|A -O| ------ | comes akeme aenedlaa! @n «<n. eee ebee Seahaniderets. ea kaoe lence casuxee cece 
ig eh ‘old, - G.-- an -4 27 ,000)| 9,000 83 8354; 8344 844) 83% Jan. 7) 85 Jan 4 81 Aug. 15) 86 Feb. 16 
River &Gulf div, ist,g 4s’33 M-N| 40,000 | 35,000 |" 8334 85 | 841% 85 | 84%4 Jan. 24| 85 Jan. 20/823, Aug. 2| 87% Jan. 4 
Verdigris V 1&W,ist 2,58, ’26|M- S| ------ Pees beth act nbeGGee teeta elnne Utes 110244 Jan. 11/102%4 Jan. 11 
Mobile & Birm. See South Ry | SEA. a 
Mobile & Ohio, new, g, 6s_1927|\J - D 31 ,000 | 5 pm see 121 {121 12114|120% Jan. 10/122 Jan. 23/115 Aug. 9/121% Jan. 18 
Ast extension. g. g, 6s_July a J 8 lt 15,000 1154 ug 11434 117% 118% zen. 20/1154 Jan. 20/1143 Sept. 12/117% Mch. 1 
Mont ay er ist 258219471 ee nie Rete) 109%|110 "2227 2 ee Of Sept. 20119036 Oct. 35 
St & Coll tg 45 i iray 19309 > 8) 2-2 rete asedeese: i Tibasae nerettenien: megemibeteris —ietcct ee Be 
uaran gold, 48..1931/J - Jj ------| ceasaclcwees GR 1 GE sawadhicdsus énetcthenasce stand Nov. 6 ‘ 
op ellat trust, 43: “See Southern 1 | 94 ov. 21.96 Feb. 14 
ohaw al. See | | 
Monongahela Riv. See Balt & O | 
Montana Cent. SeeSt PM & M | | 
soreness i & 7. See So Pac Co 
ssh Chat & St lenlst, 70's 18,000 | | 
as a 8 8,"13iJ - J ’ 20,000/10634 Sale |10614 10674|106% Jan. 3/106% Jan. 27110634 Dec. 29,11 Jan. 27 
N Jasper Ben’ Eetgohd 61928 8 -9 a 9,00 0) te Sale 11034 1 110}4|109% Jan. 27|110% Jan. 12/1084 ay 15 slito's +B sey = 
eae «enue fF -  goeee ERM seuas DUE utanticetedce ondehalactaka it oeecn 5 Ov. 2/115% Nov. 
M W & Ai, Ist, 6s-1917|J - J| ------ 2,000 |10614 _--_- MEE a0 «pdbinsicé aweendlacenae tla | % Dec. 
nee Beh, 1st, O3--"-.-1917|5 > 3) 222 aes flows 22222 ee ees re Peters concseheners ones 
) 
Nat Rys Mex prior lien 444s1957|/J - J} 235,000 64,000 94% Sale | 95 95 \%| 945% Jan. 6; 95% Jan. 30 93% July 25) 9 Mch. 3 
Guaranteed general 4s_.1977|A -O 1,000 19,000) 8734 90 8734 894) 8934 Jan. 14 89% Jan. 14 by} ‘tae. 25 On Mch. 24 
! | | | | 












































































































































28 BONDS—STOCK EXCHANGE RECORD. (VoL. LXxxxII 
_—_ 
7a 
BONDS Int. Sales in | Sales in PRICES IN JANUARY. RANGE FOR YEAR 1910. 
¥s erv-| Januar ecember : 
N Y STOCK EXCHANGE | od. | 1911. 1910. || Jan. 3. | Jan. 31. Lowest Highest. Lowest. Highest. 
; R Bia, (Ask.|Bid. Ask Sale Prices. Sale Prices. || Sale Prices, | Sale Prices, 
Nat of Mex prior lien.c.44s102614 - 3) <5 -556| 5 000)'83- 88%| 8314 84%) 8350 van. 13) 8334 Jan. 36) 82° Jan. 19) 85 Meh. 8 
NH & Derby. SeeN YNH & H 
N J Junc’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 103 
N O&NE prior I’n,g,6s.Nov1915|A-O| ------|) 9 ------ 103. ----- Bc ecchecccas coccanisdacen cosaneeeese® Onesentneetes aaqere 
BE Sect teeta tive 
ntra udson River— » 
“ 45,000|| 8934 Sale | 8834 8914| 88%4 Jan. 27| 90 Jan. 17) 87 July 8| 92 Jan. 6& 
Register e, 3348..--1907/5 - J 283-005 628,000... ----- SS §814| 8714 Jan. 30| 89% Jan. 11 oaé¢ July 18| 90% Jan. 6 
Debenture, gold, 4s..--1934|M-N| 156,000 164,000|| 93% See 93% Cal 93% Jan. 24, 94 Jan. 18 Fei quly a 95 Jan. 19 
Registered ..........1934|M-N| .------|| = ------ |-s05- 6%4|-..-. 96%4|-.---- ------|---2--)----55 . . 
Lake Shore, coll, g, 3 48 > 328,000 160,000) 803% Sale | 805% Sale | 80 Jan. 16) 805 Jan. 27) 79% Apr. 28} 82% Mch. 8 
ke Shore, coll, 6, 3140-130 IP = A| "41000 80 Oo 79. | 79 Sale | 78% Jan. 26, 79 Jan. 4) 78 Sept. .7| 80% Feb. 2 
Mich Cent, coli, g, 3348-1998|F - Aj} 10,000 11,000)]- - - -- 79\4| 78% 79 78% Jan. 19} 79 Jan. 10 Oe: 37 82 Mch. 18 
‘ othe a Sa sated 1,000)..... -----|--..- 79¥4]..---. ------]------ ------ ‘ ‘ 
RSS| lc 31000) 9834 __-_- 0 gs ni Baceme sco = 97°" Oct. 5| 9844 Apr. 27 
Registered _........1936|J - J) ------|| = ------ Rts ----- 108% eee Senn Ore 98% Nov. 21) 98% Nov. 21 
2d, guar, gold, 58....1936)J - J) ------|| = ------ 5 ----- BPE ae cwuhenacce cccqecioccces soccemesen® SSRN eta os). 
hhegistered ....-.-.. i baat BS PRES Key. Oy Cenee: ODES TEE Sa EEOT EN combia shaded 
Bch Cr ex Ist gug 3 4sFeb’51|A-O} ------|| 9 ------ 86% ----- GBNG nen daseccn ccccccfencons aoccenegesan Seonesteeaees eseene 
Cart & Ad, ist, gue, 4s 1981} -B) ------) oo 2o \|----- ----- wae sees cfecnnnn sencee|onenns a-2005 ns ae 
ouv , 1st, gu, g, 58- | Ro Ree! Sor ee eke «a ell” 
Moh & Mal, ist, fa, asig01M- S| ------ — ra 7 ee en | 98% June i) 99% May 6 
unc R, gu, Ist, 48. .1 -Al ------ eee Se Be ee Chih: wieiiiiments heer ie Rang keene 
Registered certificates.1986|F - A; ------ | ~-+---||----- 99 |-.-.-- 98 j...-.- .-----|------ ------ |------ ----- 2) - nn aee own nas 
NY Harlem, g, 3 48.2000) M - Ni — Re Joana scone DD abiadsiwene ccncnclocsees anase8 | 93 Aug. 4) 93% May 13 
MEE cancsivese BIM-N| ------||  ------ Bp a2=~ sosabebes us eeangasna-- ~s<e0--ie°-* 2-2] B-swase osesualonedns geosee 
Y & North, ist, g, 58-1928)A-0| ------ [ a wew en Jenene ----5 | eek nen PEE re or eS um oy 
eget Ist Gon cue 48-1903) =O) 22-22. | Saale | aii “G00 eee. W.......- .--<.4------ eenene | 951i Aug. 26| 0834 Feb. ii 
i 4 Soy a &  ” 1 2 eee ee eee eee ee Cn aaet OS ERRRREREE micaaupesanes deepal 
ne Creek, reg, guar 68.1932|\J -D, ------ f 2 www nnn lswkile scaes teehee stmeulawssa5 esccusesases Senses Haanns-sonno-alssgoe= coceee 
RW &O, con, 1st gs. July 1922/8 =O) ——-—— | .bb0} ion 4i9"”|i gabe SoREA|-Ao==> Sooo ooo |i07- yune “6ii0" “Apr. 4 
8 gu g 5s_May 1 eAl ------| = ------ |-.--- 102 {100 105 |--..--- ------|------ ------ len awe anne alan en en nn enes 
RWA&OTR ist g 5s-July 1918|M-N) ------ aes oe Miia E eos cncae ny --~ Loenas jie, Fane 13]i04 "Jane 13 
Rutland Ist cons g 4%s_1941|\J - J) ------ = _, roe eS ere i 3-2 --- 25 |101 % Jan. 14/102% Feb. 1 
Og & L Ch, 1st gu g 4s. 1948/4 - ; 11,000) aoe ne i ee 8514 Jan. 17| 85% Jan. 17) 80% Sept. 20 91% Mch. 7 
Rutl’d-Can Ist 48.1949|\J - J) ------ —— Lotace neues cecwe epcnsfoccecs cocccafocess= coesee | ees eee 
St Law & Ad, ist, &, Bs-1996)) = 3) aa ies” 196 “|id6* 470° |2572-> 22-25-22 -2. 2 ozz2c2 cocccipesccce ooeee- 
yO Es ows ain opi 1996,A-O| ------||  ------ ba dae wocsabusacs sea sasawes ossepainenase 24-089 Neaaoes wncwnal nanan cocess 
t — ae aa = FS Se er ere 100 Apr 6|102 Apr. il 
oiled EB RI, ei, , 48 1922/5 - 5 ca aoal 36000 893% Sale | 8914 ~80%4| 8034 Jan. 7) 90 Jan. 27 8934 Dec. 7) 92%4Jan. 5 
S,2,3 1997 i 
Registered... __ --1997\3 - D; 28,000) 31,000, 885 89%] 88 -_--- 8814 Jan. 11; 88% Jan. 19) 88 June 9| 92. Apr. 12 
Debenture, gold, 4s..1928\|M- S 91,000) 131,000) 93% Sale | 9344 94 93% Jan. 4 93% Jan. 9) 92 July 28) 95% Jan. 7 
25-year, gold, 4s__...1931|M-N 308,000) 338,000) ie oon = 93%| 93. Jan. 13| 93% Jan. 25) 92 July 5) 95% Jan. 6 
stered __._.__.1931|M-N| ------ | conceal t eT ticks, .iceucte nomen mapoadetaneek 
Kal A & GR Ist gu c 58-1938|J - J) ------ |. ewewee 110% .-.-- SBOE... qncndcn coccnclecesss ncoscaeeness @seeesbqnese aeenee 
Mahon Coal RR, ist, 5s_1934/J - J) ------ aa, i100 ----- SRO wc clawe sen cccwccdecscoe sonseemeseces Sessaninssses cosepe 
Pitts & L E—2d g 5s Jan 1928|A-O| ------ | a teatl xe SM. ... Peesacs oconacfecsans Govspeeeenee Bee eenpenaaes Sarese 
ae are gu 6s. 1932) - ; ------ c,: aan nope — = M6 ci wclasenne cocecclecases sccncasesbad S6eseeloseese oboe 
» guar, 6s____- 1934) - J) ------ nr TRAE acta RR ose e ewescs conneelcccnes qocnnceneres apenenienens seer 
McK’ & Be e. 68 SS === By. .- Sica _ See | ie Pan meer Sn eT Ty a 
McK & Belle V. ist. ¢, 651918/4, - g| 22: Bok: ora 109% {i8”"|logys ii6 222022 22020] s22-2 2 11034 Oct." 18)11034 Oct “i8 
R BME. . »<p0ne ee — ee | Seed SeuepaRREE KErSser Sa «||-nn---.-2--g2|-20---)----35 
— 1931/2 - "| ~ 2,000 1000 97°" 100° "| 97° 99 | 99 Jan. 5| 99 Jan. 5/99 Jan. 22) 99 Jan. 23 
Weststered -------- pce ae | hed ih ode badeinpete Radegeatee Sak Pyprke Sayers 
Jack L & S, gold, 3 is. Se ctutew os«es 86% 90 | 86% O00 |------.------|------_----2-f-se---porno sain azno-pesones 
rag fag old, 3 ¥48.1951)M - N 3,000)| 1,000) ti 88%4| 86% 8834| 87. Jan. 26, 87 Jan. 26) 86 Dec. 19) 90 Feb. 1 
20-yr deb 4s_.-__----1929|A - 0 72,000) 67,000 9134 92%| 91% 92 | 91% Jan. 12 92% Jan. 16) 89 Aug. 13| 92%Jan. 8 
atC&St Been rise Ietegiowe Inna’ ok Ee ee  otsne basen eee 
N ¥ Chic a StL eee i -9 60,0001 64,000| 9934 100 9934 99%4| 9934 Jan. 510044 Jan. ‘ 9714 July 6|100% Jan. 24 
egistered __._..._- 1937|A -O| ------ eee |, ype aa eee jw en en nnn wane selec ann sacnns 
25-yea ° M-N| 16,000 ------ | 9014 9114) 905% Sale | 9054 Jan. 18 91 Jan. 24) 90 May 12} 92 Mch. 8 
West Chore Let ae rae seeiid = '3| 65,000. 36,000 |101 1Ot27191 48 Sale |101-> Jan. 6101% Jan. 31) 99% May 14|102% Feb. 7 
R stered _____ ia ae 7 34.000), 18,000! 9934 Sale |100 100 | 9934 Jan. 6 100% Jan. 23] 9614 Aug. 24/100 44 Jan. 21 
N nt Lines eq tr 58..1914;M-N| ------ yi > * peed TCO | ARAB IS CR HESS . cececeleccacs soccesaabeee apeeeeieeeses esece= 
N Y & Greenwood 1. See Erie| | i | 
NY & Har. SeNYC&HR | | 
N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie 
7 y © lane i Cent N J | F 
aven art— | 
Non-co “eS Bere Dies Sees ees) sea Feet 3 tS)... asboeeec see ae 93% Aug. 27| 96% Feb. 9 
Non-cony pm a 4a. 7777 1986|M - N oe aera 9334 9414) 94 Sale | 9334 Jan. 20, 94% Jan. 9] 93% Aug. 20| 95% Feb. 19 
Convertible deben 3348-19563 - J| 715,000) — 343,000/100 Sale | 99% Sale 99 Jan. 19100% Jan. 9]| 9654 Aug. 3/1034 Feb. 23 
Convertible deben 66° 2194813 - J| 224,000; —124,000/13314 Sale |13434 Sale [13374 Jan. — Jan. 24 130% May oe 135% Oct. 21 
' Harlem R P :  - ——— cai Yyepace a Leann ucddiluanhs octacthnawe= cocsngienssse oF458q P : 
Housaton RE, con, ¢ 55-1937/M - N eseeee oo le Sean ee Ser J------ ------ 112% Sept. 16116 Jan. 24 
Troy con,co a oe Nil ------ || wee eee | 7B --+-- 1TOLG ..--s}-e--5- -----= Ve mcwcs woe cas eenece Segesatoossss onsen” 
K Y & Northern. See RY Gent | war 
ew York Onta weak ; 
Refund Ist, i4s- June 1992(M - S 62,000) 22,000|| 9514 Sale | 9576 Sale, | 95 Jan. 4/96 Jan. 27) 95 July 25| 98 Apr. 6 
eZ, ’ onl J 1 2 al ------ ~-----||----- oe aie ow Se chee maces elase-s8 soon eeesewes SIPS ae Sr re: 
N Y & Putnam. See NOR 
N Y & Rock Beach. See Long Is 
ny | ny tt Western. See Erie 
ex. | 
Norfolk & South. Ist. co es oa1iM-N| 2.000! co Beebe’, 110014 103 |10334 Jan. 2010334 Jan. 20/100 Apr. 19110134 Feb. 7 
Norf & West, gen, g, 6s.__.1931|M-N| ------ | 4,000)125 _..-- 124% ___.-.|.---.- ------|------ ------ 123. Apr. 7/126% ee = 
Improve & ext, g, 68._...1934,F - A| ------|| — ------ 4 198 (124% ..---/-- re Pree neers 124% Feb. 28/126 a : 
New River, Ist, g, 68__.1932|A - O eo iar 1225 125 |128% 125 |125 Jan. 23125 Jan. 23/123. May 13)124 ~ . 21 
Nogewiy {v.coiarda-topn A =) 931899, 19,000) 0072 Sale | 9874 Sule) G6 Teh- 99 $84 gan: 3] Aare OBB, Nev: 
ster eb titieb thease A 7 , ee | Oe eee . « . . . 
Div ist Sana a ee - J| 66,000) 58.000) 923{ 9334| 9254 93 | 9254 Jan. 13) 93% Jan. 10] 91 June 15) 937% Dec. 15 
10-25-year conv '4s___1932\J - D\7,095,000), 3,213,000/100 %¢ suie“|107 ° Sale |100%4 Jan. 3/108% Jan. 18|| 94% July 26/108 44 Mch. 21 
6 rece Ce C, joint 4s-.1941)4 8 59,000) 12,000 188% 90 89" Sale | 8814 Jan. 9) 90% Jan. 26 13332 cent. R . B aus- ‘ 
ol Con&T, Ist gu, g 5s- a eecea .. . . eae * pee m2: be as . ° 
nese ENE 1st, £U, €, 43. 1989|M - N 6,000)) 18,000) 9614 Sale | 9644 97 | 9614 Jan. 3) 97% Jan. 21|| 94 July 12) 965 Oct. 15 
orthern o. SeeLE 
Northern Pacific— saute | | 
Prior lien, gold, 4s_____ 1997/Q - J} 320,000) 352 ,000)10014 Sale 10014 Sale | 99% Jan. 10,100% Jan. 20| 98% Aug. 31|102% Jan. 19 
Registered ........_- 1997\Q - J} _ 65,000) 36,000) 99 10034 9814 99%4| 98% Jan. 17| 99 Jan. 20 98% Sept.13/101 Jan. 27 
es g, 38__Jan 2047 -¢ 112,000); ey 70% Sale | 705 ——* 701% Jan. 18; 70% Jan. 3 = gant a. as qn. a 
iutcred. ....- - pcan 3 pe oe ~~. +26 SE os a wesiighvaecue serneg i > 
St Paul-Dul Div, gas. .19005 -. 1000, #«C-----e \ 96 Sale | @6 «--<3 96. Jan. 3) 96 Jan. 3|| 9644 Mch. 1| 97% Mch. a 
I oS 6x ot dit di th kk 1996 - ccccall sw aw woctonce cocecdhecsee Buc Subeseeey Svecetiasecss 65- sees rt eee sar ar ae 
Duluth Sh Line, Ist,gu 5s1916;M- S|} ------ | omese REGIA! RAO eS Ee ee te 99 Feb. 16| 99 Feb. 16 
CB&Q, coll tr 4s. See GtNor | 
na 3 & on tp gen, g, 681923|F “4 1 ,000)| 2,000))116% ----- 116% TTY, 116% Jan. 18'116% Jan. 18 tt he ag a7 12836 ~- = 
cere Duluth tat ssleai|h @ Al -2----|| — --222|10634 ---- “100% M5 M)------ coccTT]CTTIIT IILITTIMO June 18|210 | June 13 
St Paul & Duluth, Ist, 581931 A | 6% -.---|106% --- 
ME eee a oe 1917,A-O)| ------) 5.000101. 103 |10234 _.---|------ ------]------ ------ 102 Dec. 31/103% Mch. 22 
rr | Re i pee RSE ver anys Aor: 181 3212 Now: 3 
Nor P Ter Co, ist, &, 68.-.1933\5 - J) 1,000) "9000/1114 22222\1113¢ Sale |1113¢ Jan. 31|111% Jan. 31/110%4 Aug. 2/111% Nov. 17 
Nor Railway Cal. See Sou Pac i ! 
North Wiscon. See C St PM&O | | 
Nor & Mont. See N Y Central’ | } 
oO d & L. Champ. See Rutland 7 
o Ind & W. See CCC&StL |! | 
Oregon & Cal. See Sou Pac Co | 
Ore RR & Nav. See Union Pac | 
Ore Short Line. See Union Pac | ; 
Gra & ch Cy See StL eS F | | 
Zar - ce | i} j 
prcifc ees Oe. iat g .. A -D 8,000! 22,000) 10534 ieee lo7% Sale 110514 Jan. 6/108 Jan. 27||/1024¢ June 20/108 % Jan. 12 
acific o . See Mo Pac | i 
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BONDS Int. | Salesin || Salesin | PRICES IN JANUARY. | RANGE FOR YEAR 1910. 
“ Peri-| January || December | ~ al Hi 
N. Y. STOCK E XCHANGE od. 1911. | 1910. || Jan. 3. Jan. 31. | Lowest. Highest. | Lowest. ighest. 
<r. | , | . 
aan $ \Bid. Ask.|Bid.  Ask., Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Penn RR, ist,4s,real est,g-1923|M-N| --.---| ©. _.. eg * meres 103 |------ ------ Jnnnee- ---0-- yoni eeedey pocedeneadien 
Gees mem -<----|  isanlianic Oiagay he feosare ooo coartsecg acct {i084 ‘Dec."15)166° Reb." 14 
10-year conver, g, 3 }48-1912;M- N) 140,000 79,000| 99 Sale | 98% 98% 98% Jan. 12) 99% Jan. 5 rt: qe Sel e744 Mah, is 
10-year convert, B340---1091515 - lar 8 872,000 96% Sale 96% Sale 46, — iS Ht $ -—- wr Het aur 13] 96 Sept. 20 
. cies 6 Ba Ge - a = ne . eceisea ae saaaee ) . . FE 28 
const old, aa bisa arab aend 1948|M-N 67 ,000 106,000/103% Sale |104 Sale {103% Jan. 4/104% Jan. 23|101% July 29/104 e 
Alleg'V a aT se Ser . OES “gate 100% “#82 100%|100% Jan. 4100% Jan. 4|100 Oct. 7/102% April 9 
vR e, ist gu Ml ----2e- | wee eee | Ee aseene ( es eee ee ool 2 - 
Phila Balt & W, ist,g,4s.1943|M-N| _____- 4,000 10134 ____- i Th ctntiiebers «0 endiways oo: se=4hs 10194 Dec. 2 101% Dec. 2 
AF SOT RS eae et Peel  eeeeeeseen meet eae teats 
un 8, 8 = - Bi <--+---- eoccee|] GIO ----< 5 eeccesfoeseons ecco ess|osceccce eee scel|iseeaee_ceeeee!|. si. ss... 
UNJRR&CanCo,gen ,48.1944/M- S| ------| —-_--- |e ee ihe OSs) Ce a ae /103 June 8 ae oe 7 
Pennsylvania Co—gu 414s-1921|J - J) 27,000 11,000|103% Sale |104 104%/103% Jan. 4104% Jan. 17)103% Dec. 7 103 % Fob 3 
Registered .......... | SY eee eee {102% Soe a SR eS r eiAhe a cs nn cee eae one’ 103% Feb. 5 oO > & 
Gu, 3 4s, coll tr reg ctfs_1937|M- S| ------ . wenn ae | ice. Ee Oe Ee Reape gins 2 eerie 90 Aug. 2 91% Jan. 4 
Gu, 34s, coll tr ctfs, B-1941|F - A) -----_| cv Be Ee Be ft epee See ee 88_ Sept. 23 O8 %¢ Oct. oP 
a Co ctfs, gu, g, 34s_-1916|M-N 6,000) 3,000} 97 98144; 97% 98%) 97 Jan. 12) 97% Jan. 30, 95% Aug. 15 j ct. 
au. 8. 3% trctfs, SerC.1942)J -D) ----.- fis. ska LCi o£. sf ere Seca eee | 87 Aug. 29} 90 an, ié 
Gu, g,3 trctfs,SerD 1944\J -D) ------ rr ER ok ES SE Se eae ST said sheath. whi abn Ss ocece -s00-> 
Guar, 15-25 year, 4s_.1931/A-O} 14,000) 2,000|.- 27 985%| 9814 98 4 984 Jan. 30) 98% Jan. 11 94 Aug. 17| 99 Mch. 24 
LEN »lst,con,gu,g,481942;\M-N| --.---- ..-..|| 95% 97%! 94 97 4 |- a ate OUR 4 toes oe Nov. 28| 95% Nov. 28 
Che Pitts, gu, , 444s, A. try wae « G6iea~ ..-11106 ----|106¥% ----- 4] i Sea. eR, ee a 
Series B, 4348. ...--- 924/A-O| ------ 106 -|106% -----| 1k i aEE een Eales v eoa eel DK ench-baennelenees babe aap 
Int reduced t0 334% --1942)4 - 0 nee a Be ee re ee 
pg eeeeet ocean a Eee MG essen renee proc 
Ee. eee a eo 95 i 28 eee * Sis Sip wo SE Renee ee 
Ered’ .gen,gu,g,3 4s,B. 1940 SS a Bsa" setlemaun iw wt of Uf Seager vivatawh esse 91 Sept. 16) 92% Nov. 16 
G RAL Pe ty j ndhiaiee Reet 104 108% 102 10% © Se Rear Rares Sages FLOR es 
r ex Ist gug ol span Za. oP '105 i ee ae ee es Fee GR Fe ee 
Pitts FtW & Chic,ist,7s_1912\J - J 2,000 | 2,000/104 ____- 104% ___..|104 Jan. 10)104 Jan. 10)104% Dec. 1/106 April19 
qecos re pissed . ~~ 19125 - ieadws i viene + ee: Re SORT Ra Oe A ae 104% Nov. 23 ayers june I 
—ee eee uly ~ eeeecee)} -~----=)) > See ee en es ee ee ee es ee ee -~_-e +s +e eee -<<eee 
Pitts Y &Ash, ,ist rrr = of 7 - : ~----- —— neon cee +! cwddthide ded coccse|atsese peoneu 109° “May 23) 109 “May 23 
‘oO Ist, Ss l ae Weessee seakua i} Rice webs dbivetes sms Suenos aves aoe ee ie ° 
— it ais. simian seaai . : oseues ae gets iu mk 6 2 ia BR ee ee ee ee 100 July 6 100° ~ July x 
wee sceeees - ~--=---|| oo-eee 74 - GB ccc c ela ds ce wee tc dese gcs see cenhse oo 
POCEStLEN g,4 4s, SérA 1940 A-0O, 28,000) 15,000 |1071% Sale |____- 107 % 107% Jan. 31107% Jan. 11|107 Oct. 3/107 % ‘Nov. 10 
Series B, guar _....-- 42;,A-O; 30,000) 1,000 |107% Sale |___-- 108 107 Jan. 3)107% Jan. 10)103%% July 12)107% Jan. 26 
Series C, guar __...-_. 1942/M - a “sespaol 51,000/107. ____- et CS ME Sh ee |106 ¥4 Sept. 22'1071% Dec. 31 
Series D, guar __--_-- 1945)M - Ni ere 7,000) 98% __..-| 98 -—_--- SE IERRE ES VAER. Pa. 4 \4 Sept. a4 9834 Oct. 3 
series Ee 3 4s, guar,g- att Al 2,000 44,000} 90% 93 | 91% ----- 93 Jan. 17; 93 Jan. 17; % Dec. 94 Feb. 8 
es cons 4s,gu,g_195. OMM  sSseesh  sdcneBdncan ass ceLgeeee anaes er ok FR ae a aa 
Series G cons 4s year. 1957\M - N! 1,000 19,000; 98% ____- ah. Sere 995% Jan. 24) 9954 Jan. 24| 9814 Oct. 4 “9914 Oct. 18 
ChicSt L&P, Ist,cou,zg,5s_ 1932) A -O 2,000 LAARTES | gue bi ier eee 113 Jan. 6/113 Jan. 6/111% Feb. 18112% Sept. 7 
pane sec Coat | aes) | 
‘eor t—See C | 
Peor & Pek Union Ist g 6s_ 1921) a. «temas Bs |. coccinea (O76 ...../108 ....- ee a ee 112 Feb. 241112 Feb. 24 
Second, gold, 4 44s__ Feb 1921)! -N| 10,000 | ------|| 9349 96 | 90% 97 | 934% Jan. 9) 93% Jan. 9/| 9014 Sept.16) 95 Oct. 22 
Pere Marquette—Ref 4s___1955\J a ese 15,000}. ---- J ee gk SR ee APP eae '| 67 Dec. 10) 79 Jan. 6 
Chic & West Mich 5s_..1921,J - D! 28 ,000 | 4,000 100% 1014%/100 101%, [10054 Jan. 12)100% Jan 4 100 Aug. 9)102% Mch. ll 
Flint & Pere Marq, g, 6s_1920/A - ee 2° ance Sees RO 226. 110 Jan. 16/110 Jan. 16/108 % Sept. 20)112% Jan, 28 
First consol, gold, 5s_.1939 M-N 15,000 | 1,000 101 103 }101 i. pot Jan. 19)10214 Jan. 24/101 Aug. 26|104 Dec. 16 
» g Tue i Div, ist g Ss. 1990 A - 9 covbes 1 ,600}..... 108 j----- 108 |...-.. .-.-..]--.--. ------ jlol July 22/106 Oct. fil 
ag Tu u Ist gu,g, | ee Foal Seece mete lewinne Lggbalesecs Mapeulclhaxd omoenelsKiéca no saeco}, fee eee 
Philippine Ry ist 30-yr sf 4s’37|\J - J) ------|  ------ 86 89 86 gg: Se ol a Sey 88 July 7} 90 May 31 
Pine Creek—See N Central 
PittsCC & StL. See Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo i} 
Pitts Junction. See Balt & Ohio i 
pis Wee Ye 8 ¥ Ga | 
tts Mc ee n 
Pittsb Shen & LE Ist g 5s_1940,A - O ee... Swen. REBM 2.3.3 RE2M cueax 112% Jan. 23)/112% Jan. 23, 112 May 10\)112%Nov. 4 
First cons gold 5s_--_--- 1943|\J - Jj ------ ee: EEE RS Rae = BRE EN Pee Oe | RE RR pet) ae site 
Piste Ass. Sa Peatce | | 
a ee Penn 
RReaee Co. gen, g, 48_..1997\J - J 529,000 | 433, 000 | 98 Sale | 97% Sale | 97% Jan. 31] 98% Jan. 6| 97 June 30/100 Jan. 7 
ci cance ian ans 97\J - J 1,000 | a a 9734 98%! 9734 Jan. 30) 973% Jan. 30} 95 July 12] 98% Sept. 20 
Jersey Central, coll g 48.1951/A - O oe 21 000 | 9744 Sale | 97 Sale | 97 Jan. 31} 97% Jan. 12 95% May 27| 984% Oct. 3 
eC aetet a ees 1951|A-O| ------ weecealoccsa soto clanans/en¥> dshiansa.pnealahtbegsns ahs Meeeaebed aiediieaae ane 
atl ul Gly ts ist con gug 48-.1951)J - J} ------ | awasecfowsne soneghsaves panedinasens ananpeiheha~ aaaane Senseo enaekiinetiien ana . 
ead consol 6s_ RE feebeca  ~  sonccclle cine socseladaks Sembeneeucad. 1nn ceeeies ane ab oan een oe oma nel ae ne 
"Sean Rag eS ct a ee onacin<ave wbtnebncghh Seinhehih ako Men iine Gael 110144 July 6|101% July 6 
Rensselaer & Sar. See D & H 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio | 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Oy See N Y Cen | 
Rutland. es. Se - — gant 
ee Pere Mar 
pty ¥ 4 Isl, Ist, g, 4s_ 1947/3 oa 10,060, 5,000} 87 88 86% 89 86% Jan. 19, 87% Jan. 10) 87 Dec. 15) 94 Jan. 19 
St Law & Adir. See N Y Cent | 
StL &Cai. See Mobile & Ohio 
Std Re ni Ranta | | 
r. ee Ter r?) | 
St L & San Fr—Gen, g, 68-1931|J - J} ------ eee Se. | eee Oe |120 April18|124_ Feb. 25 
General, gold, 5s_..___-. 1931\J - J 29,000 7,000;)107. 10734/10744 108 |107 Jan. 25)107% Jan. 13)105 ay 5 108 4 Feb. 4 
St L&S F RR,consg 4s-1996\J - J} 2,000 1,000) 90 90% 89 9334] 90% Jan. 26) 90% Jan. 26| 88 Aug. 31| 91% Oct. 6 
General 15-20 ont S.--2e 418,000 158,000) bose Sale 873 Sale | 86% Jan. 3] 88 Jan. 19 +4 July 28 100% eo +6 
Sou West Div, g, 58-.1947/A-O} ------ eres | PEE Rr eee). Soe, or ; Dp 
Refunding gold’ 4s. ~ 1951/3 = J} 820,000) 146,000) 80% Sale | 8254 $234| 8084 Jan. ~3|8339 Jan 80) 784 July 28] 85" Jan. 6 
EES ee ee lakes cones annem Jane Sin eewen Gah «O¢6e bin wud nue eaed pt. pt. 
KC Ft & M con g 63. -1098\M_N 21 ,000 6,000/116 ___-- 116% __--- 116 Jan. 13/116% Jan. 17/114 May 24/117% Jan. 5 
KCFtS & M Ry ref g 4s.1936/A - O| 197,000 70,000'| 77% Sale 78% Sale | 77% Jan. 3] 78% Jan. 23, 76 Dec. 7| 82% Jan. 6 
renner ered .......... 1936/A- 0} ------ 1000). ---- -----|.-.-- -----]-----. ------]------ ------| 76 Dec. 22) 76 Dec. 
KC&MR&B—Ist gug 5s1929/|A- QO} ------| --- ---|100. -..-- MOD meee ch- mens e manwnclacncne sacwes Ss anne etowasinanel ahine = 
PA yy aa gU.58, ;1913/A - O 11,000 62,000) 9734 98 | 98}4 9854) 97% Jan. 10| 98 Jan. a7 964 May 31| 9854JAug. 30 
outh. ntr | 
St Louis Southw—lst g 43. 1989|M-N| 91,000 89,000; 90 Sale | 904% Sale 89% Jan. 24) 90% Jan. 4} 88 July 28 oat Jan. 6 
2. g. 4. me. bd.ctfs_Nov ’89/J - J} 10,000 35,000) 79 a. 14| 78 Jan. 9} 78 Jan. 9/| 79 Sept. 21| 8234 June 20 
Consol, gold 4s___.__... 1932)J -D) 229,000 89,000} 734% 76%) 77 Sale 75% Jan. 16) 77 Jan. 3 | 72% Aug. 16| 79% Feb. 11 
Grays pirer, Ist gug,56-1947|J =D] -----. | preterit Ei: OF cewcchici obs vessdeleweace ct. cue. a ee 
St Paul & Duluth. See No Pac | 
St P Min & Man. See Gt North | 
St Paul & Nor Pac. See NoPac 
StP&SiouxCy. See C StP pM &O 
SA & AP, Ist guar, oN -1943|J - Jj; 65,000 60,000'} 86 87 8656 87%| 865% Jan. 12) 87% Jan. 9/| 83% July 19] 88% Jan. 13 
SF&aNF. i ist, st 8. f, g, 53--1919|J “a. eel | eam WEE we bee UP inl hi ee ps nhaccbievaeme 4vened | aqhhe piinddbiink anaes 
0) ee Nor 
Scqhanrd Ai Lins, 6. 4s...1950/A - O ee ~ “aseure | 844 88 | 86% 88 | 85% Jan. 12) 85% Jan. 12) 83 July 13) 86% Oct. 14 
ipa ea eager: isiala -0 704,000 43,000) 84% 8434) 8744 Sale | 84% Jan. 5) 87% Jan. 7 814 Aug, 11] 86% Oct. 19 
Coll trust refund, g, 5s_.1911|M-N 2,000) 21,000)100  $10034/100, =100)4/100 Jan. 23/100 Jan. 23 99 July 26/100% April 14 
Adjustment 5s Oct 1949/F - A 443,000) 758,000 76% Sale | 7734 Sale | 76% Jan. 3 77% Jan. 13| 69% Aug. 17| 78% Nov. 17 
Atl-Bir 30-yr 1st g 4s. May ’33|M- S 0,000) 11,000 85% Sale | 854% ----- 85% Jan. 3) 86% Jan. 10) 4 May 25] 87 Jan. 
6” eaccsh | coccsul OO. siiwool BR. neecshsewens nes ecaeGaens aba nan Mech. 3] 92 Oct. 28 
- Fla Cent & Pen, ist g 58.1918|)J - Jj ------||  ------ 101% aaa PENI MesieleSeucs 0-sgghbbesat apasce m4 April 41104 Feb. 25 
Ist land gr ext, g 5s.-1930|J - J| -....-| _....- 608 35.0 SUP be acne denned ncesa 25. kan a ee 
- _ Consol gold 5s_._._-- SS ee | 2,000)103% -.--- " eR” ” Gel MPa coord pases” 10034 “May “74/104 87 
-Ga & Ala ist cons 5s_Oct1945|J - J 2,000 3,000)/103.  __--- 104% 105 |104% Jan. 6)104% Jan. 6/1 Jan. 28)1055% Dec. 15 
“Gover & ies. at ong Selsey - ; 2,000) ------ 1040 ----- 108% eonee 104 Jan. 5/104 Jan. 11 104 duly, Sii08 Aca 1 
Roanoke, 1s eS) wweeen|] ee --- 408M -----|108% -----|------ ------]------ ------ 1 A 106 20 
Sher Shr & So. SeeMoK &T P Ape 
Sil aD G. See Atl Coast L 
Sou | & Ga. See Southern 
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, 
NY Bt pa fie, | Satee én | geleete | 
= : K EXCHANGE | od. January Bamaher | PRICES I 
inte" bent Pa 1911. 1910. Jan. 3 N JANUARY. 
, Cent Pac, coll.Aug 1949/J - D Te Oo gE cmerneden RANGE FOR YHAR 
vonvertble a -*" gene teal. 6 seen 100 006) yal ee saat | Sic sae Lowest spots 
ac, Ist, ref gu g 43 - $12,554,000) 1.640.000 % Sale 214 Sale : Highest 
Regis tered g 4s.1949/F -A "9 ,000 | oe ee OS |-.4.. 9? . Sale 
Mort guar g 334s_Aug 1949|F - Al ere $61 '000| 964 Sale | 9894 Sale | 97°" Jan. “|” 3|| 89 a Sale Prices 
qerhtoughStList guess. oe 10881, 3 oe 9675 Sale | oss “sei 6812 Janz iall 9254 ny 32) 86 dea. 17 
Mex ePacD. 1 tonio— x 14,000) 3000) 91 9214! 92 eG aha - lo ‘4 July 26/106 ct. 17 
Gil 1st g 58-1931/M - | ,000/ 90 94 Aa gy omenete eng 4% July 4Jjan. 6 
HE & WT, ot gue 68 1924(M - N 5,000) | 92% 93 | 92 Jan. 10 deen oka ed 97 , Feb. iy oy" ra 3 
Oy g, 68.-1933IM-N| ~-77~ .- 106% 10834 633g “Jany iil 90°° Dee, 15 3 re 2 
Heese: ous 8: heint gu. | = eras | - 1095% snes a Se Dec. 16] 94 jen. 4 
Genesid as repeat te oe 22777]03 O84 10034|105 10594) °22222 222222)77 - 19//103% Aug Poe 
m gold 48 4s, int guar--1931/A - 0 «maaan 3,000 100% Saie “|1098¢ iid wocsee SesccofOClilD TI etcs . ee 
aeuw im iun 63-1930/M - N| 5,000) -=7+--|/108%4 110%|108!4 1103 an. 3110032 == a2 i63°~ June ap etoerr te 
~ sent ats ake igin > Boe CITT Tne 12878), 94% 4098 |-seiz-yan- “ail aziz g [103 ,, june 15/105 ¥4 Jan. 1 
ye TexeM,cu, IR RT ST 73 etenea mene tet? sraea +> PRablite bebe anaatee 95% naka r ere oe 0% Apel 29 
Ore & Gal, ney Gold, 5.1998) 4 = Q Aisi Rapes jit0%4 a, SEL Sena --=~ ----+-||11934 Me nhtess ment 2 
Pac of Cal ‘Series E_- SS beets Sy aan note oheeenrs Pasiwine oo go ioe "his ~ Oct. 34 1 
Ewe ae oS Be } Sees ee: edigeges Scaaebenete apes ee Oct. 24/115 
1st consol, Pay ee et 2,000, 5 lio Bp gaps, cece pate eee saat age it preten Oct. 26 115 34 Nov. 28 
S P Coast, 18t, gu, 4571937/M- Ni Saree | eee |t08 acowe > > iit 7 © ted enscee|non--- o--nee Jn--2-= ------]------ ct. 26 
Heng NO.SabD, ist 48. -19501A - 0 “a «| Sena 107% 102. ae 3| 102% J ae 100 ~ June 27/100 ~” stipe 
SabD, Ist,g,68- -O 50001 14.000 i g4 93 — 4 Fee hit ancien sis an. 13/102 N 100 June 27 
ca aad, Oe 1912/M- § 000 | casa S45, S8ee1 38 ae teas ov. 14/102 27 
P+ Ri RE. ist, | ee ee } Looolneeee wees l1osse ++ A eI chads ape: Saag gaen a tees a 
uthern-— 1st, oo ns gE bs- 190419. 311,371,000 640.000 net’? - lies’ (934) 924 Jan. 13)" 6582 “Jan- ial 352-Dees ik thsihns Saleons 
Mob & cent ,serA Peat} ++) a J ‘000 | 640 (000) 9456 Sale — 102 TI Gaara ss . Jan. 18 925% Dec. 15 akan A 
& O, coll tr, A - 011,654/000)| 111,000 Fe ee een DR 101 "151 "63%¢ “Dec. 23 
mem Dye ist, g fig Ss-iseell s|’ rye 1900 76 107 6 107 8¢ Sale "6! 9534 Jan. 2 % Dec. 29)102% Jan 23 
v. ist, gold, 48 - Ji ’ ale 7" 8 53% Jan. 21|| 93% Juiy 29] 95 % : 
Ae Cent R, in @, pee 7 on 7 00 anal hoe a0 | 87% Sale 08 Jan. 17 10335 quly 29] 95% Feb. 28 
tl & Da Danv, 1st, 6 40-1908 .7 ebay | 2 000l's6 2° 107, 110 £736 can. 23) 73 July os ug Jan, 28 
A Hh ere 1948/7 . ce = Speke or 6% 8714| 8615 Jan. 13) 871 S Jan. 20) S596 Oe 1% Jan. 
Col & Me adh ak ie a. 19mIA 0) 77777 ees. anil Gets “énizl---~ 87ij “Jan “20)| 80 july. 16/110°? san : 
ET Va & Ga dlvi ¢b8--1 1916/3 - J een ee | 83 8034) 8912 9O%6)---22- 22222 -/LTLILL IIL 15038 Aor 7 87% Nov. 16 
ns, ist, gold, 58--- -J tated | eae |, 80 ----- §2 74 82%4)-----. ----. jon dha v. 21/107% N 
E Ten. reo -.-1956\M-N! 36.000 ~7]}10634 -----| 8019 ---- | ---5 - <-sshell REGS Mere Ee ov. 21 
Georgie, Mi eng, $8--Aaae m- § 36,000) 13,000 110 7 109 107 54 i667 | 10694 Jan. 28 — 31 83 ox at 
y, ist, g, 68 “es 2 Fig. eae 1114S 53110614 Nov. 7 
Knox & Ohio, 1st, ..-108%3 - J| ~~ 000 t - -/|10434 10614 1043, ale 311 614 Nov. 7|106! ae 
Mob&Brim, pr Ist, &, 68-1925)J - J 5,000 | -oaalliia"- rl... er - 31/110 Jan. 20/11 4% Nov. 7 
Mort, ng 58-1945) - J) ~_11-- 1 mnie” le OO ae . 27/109 June 0 Jan. 20 
Rich & age, gold, 45.--1945/J - j| ------ oe lar, iis Lig +live” “@iia “yan” 7|10496 Nov. 23/106 °° Feb. 18 
5s, stam -J| ~3,000 RRR orcas  Sleledets aceasta -"6lidi de Aue. i133 ; 
Rich & Meck, is ee. 3,000) BGR raat ct woeeofeeeene Def SDIPIIIIID IIIS ia* So 1/113% Feb. 2 
o Car & Ga, Ist g 58 48iM-Ni _____- Do paul 52 i08”~|10632 10852|10832 "3007-39 | ------ ------ 105 ept.14116 O 26 
Va Mid—Se ---1919/M-N a hadnen ---||104% Sei 1 ‘2 1D 34 2°28 % Nov. 25\1 ct. 18 
Series E, ee B, Gs-1916/M - S 1,000); + aoa . Syeereres. 7. 105 74|1055¢ Jan. 2010556 Jan. 30/108 14 Oct 23 0534 Nov. 25 
Series F, 58 --------- Q26IM- S| ~_~~~7 Br oe es Aare A aoe Oct, 20/106 % April ié 
Virginia Mid, gen, 53- 1931 a” ae aacae Weoess -----| 20 6 7. lias ea April 6/107 Feb 7 
uar, stam 1936|M-N| 19.000. aie: °° apes Sakae ~~*“shes-e5* <° s0llios “Jain “aali04 -...? 
Va& Southwest st gu 5s. 36,M-N 1000) er 05% ----- 10514 ai Saeco ety i ee July 28 104 Feb. it 
gy east cons 50-year S200 = 3) ~%.000/ ~ 2,060 107 ----- | BRENE mesnanodents sarees | 9756 Feb. 26) 98 Feb. iu 
Wo GG in’ on su, anivaaie 29 7'000| ee Be ie ete alert lias" ~-sane"a0li0a3¢' wa 23 
Spokane ope con, g, 6s. ietaly te a 2,000) 9414 110% 110° 112/110 Jan. 17 1610514 June a 4 Mch 10 
Beebe Lewistown. Ist g 58-1955) = J} 1,000) -s a0al188ee ~~~ 95, 97 -;|105 46 Nov. 9 105% Feb. 7 
Tet Assn ofStL, 1st yyy las 17 00011047 agen * amos lg eo Mle — = 
First cons ry 44s.1939|A - O ] 108% soaighoase ioaig|tO Jan: 14105 Ja | 4 Sept. 6) 98 27 
Gen ref, 8 of Gold .1894-1944/F - Ai .-—— } || 2% 103% Jan. 14) 91 Fe 25 08 3 : 11 
StL M Br ‘Ter d, 48...1953|J - J) ~ 1777 | “77600 105% ....-|105 34 1043 Dee. 27|106% May 24 
fesse £ 5.9; U, &, 58--1930/A - O) -- 77> |“ L,o00)n0794 =22ccnnég Oo |2772 17/1015 Dee. 21/103%¢ Dee. 30 
xas & Pacific, ist ‘ae epee HI ee ees 2 ine Stik AQ, xpi 
’ ’ .” . ee i] a Fed eee Eee 104 
Becond, ae dt 28 +P a ee WIIG = nnm 16733 199 |------ ------]------ --=-- 108°* hog. solnsese ens os 
te Div BL. ist. g. Se, -10311 - J) ==... | .000, 11054 1119%4)11056 enon seaceslarccee acnena A eS 44 7 
Tol & Ohio Cent —1 ——_- | Ba ee OP. eee Rta g iil ----||109 Mch. 24/109 % uly 8&8 
General, gold, be ftesSe-1988 - 3) 17,000, © 3,000 | 985 -----) ms. . 13|108%4 Jul ‘sag 
, oe 000}  § 3.000/109014 ee eee ee 
yy gr ee ++ ee ! 3 006) 10034 prs ekg ten: Gensmientr “ianeage'c O66 July 26/1123 Feb. 18 
ed's eee isaTis 29 ,2:000| 7.0001 oie lio 1098s 1 ates cocsetlassces dAAceMRGEneSs eeuneeiee Mch. 3 
Fol Feo & W. 1st gold, 48-1917\3 7. a (ot [19038 ==, [ton °222:]i08°" “Jan. “5 6 0liGa- “aise.” “alitgiz ‘May “ia 
Hity-seat, gold, 448.1925|J - ; ~s"2a8) vane 95% 9 “a 903% ssi 344 Jan. pe eee” cree May 16 
AS ager 429) i888) ~araaal 80% -a5--| © * 918 | *G) Boss Jam” 17] 9404 Mek. at 
ister & ist y 1946\J - D Nett en ts 2’ cena 75 —— —_— -. 1? fon or a Mch. 15 99 co. 21 
ot & Del. st cong.00.199815 -D) 10,000 '000' 81. 83 (| Silé zaiz| 22 fan 27) 80, Jan. 27 O14 Dec. 23] 9354 Fett 10 
Uaioe mee th eidgre epee 29 10,000| 16.000 } 86 S1ig 82 $i] 87°° Aug. 15| 90> April 27 
, } Y® ----2 ee oe . ° 90 Ap 
Registered er g 48.1947\3 - J| 628 000 | 16,000/106 ~ 10614 ate ie Aap: aatonetaia 17/| 70. Aug. 16] 8 ril 27 
- 20-year conv 48_-..--_- 1947 628,000} 426,000 | 83 gh06%$ i687 "li683Z sanz ia|i08"~ sanz -a | $034 Sept. 23] 86 Jan. 3 
Fuses sotund as. June soas|M - Sla,1he cou) 426,000/101 Sale (BP teeandle dle 4 10°” Same is Ooo. 
-Qre RR & Nav ie. Sune S008i¢ - 8)” 22,000) 928 Bou tO0  x----|100 ts Sale |10034 Jan. 18]101 Jan. 6 | June 15|106 Jan: 
ne, Ist, g, - Di “anon 209/000! ale |1051%4 Sale 8|"$0 32 April "81103" Ja : 
Tisha wad tbh 4) $2900) aS seg oat | Soa iis (8. 9008 May’ BiOi as Heb. |f 
ux vithec ts: gold, 58 tat - 5 206'000 61000 11134 gene" 11454 115% 19) 95 July zs uae Jan. 3 
ry ——— lO \ 900 | % 1135 an, 
Utica & BI Ri See Rio Gr we “_ wees loc Sale | 93 ” o3i 7 113 july 3 98%4 Jan. é 
andalia consol See N Y Cent |) (oe ae took Sits — July 25 te Jan. 65 
dalla consol g, 48-...1955/F - A es ees eS June 17| 949 Jan. 10 
ore § Series B---1957/M-N) 1,000) =2277 se|esonts neseee| ences srecss 
Virginia mae W. See MoPosl geen: Bede 72777 "97iZ sie | co 
abash, } BB i | 90 — 9734| 9614 9714] 9714 Jan. 30) 
Seco gold 5s... 1930 M oo 4 9614 9714) 9714 Jan. 30) 9734 Jan. 30) 96% 
Debauturn, fark = 5s_ . - .1939/F a 161,000 78 \ <esspokeGae Soocstinwness © 30|| 963% Sept. 28] 98° May 16 
Ist lien, e t. af s71930/ . 3} °/'000 a. 000) me eer NRE Ie: 96° April 7| 96 May 16 
Ist len, Boyt: &, 8. Bs-loatM> 8 22220) P oe3s ACP, |'S8es Sele April 7 
Ist refund & ext gold 45.1956,) = 3 meres iii 190 |.°-"* 100 - 27/107 July 28 
ed OY 5s.-1941|J - te 616,000) 1 209" ae i 00 |----- ae ree ee oe - 21) 98 July 27 133 Jan, 13 
jd ay od BT Ty OE 4, 9.000) Se ce as Bee a ee 86 July 27| 86 Jan. 3 
Tol & Chic Div, Ist, %s_19411A-0| ~ 3.000 0/108%4 Sale |1 Vj sale, |° 6897 yan. 99] 085g vans ia 99 Dec. 13/102 July 27 
Wabash-Pitte Tei tet'¢ 45-1054.9 - D 8.000) ~ 8,600 °7--> “7a ribo dase: <i9l Bac BES 391 My ems 8 
r & Old Gol -Di wean =sf7 ene seoe 96° -\ 74° 757407 3 uly 27) 77 ‘ 
Columbia T certs 26,000| is od00l74 74° 96 1°74" ° Jan. i7\"74 105 July 25 Jan, 3 
Col Tr rust Certfs.-..-- 119,000) 15,000) 471Z Saie ”|-4a7~ 75 | 74 Jan. 17) 74 Jan. 17 Der. 10814 Dec. 27 
Second, gold for Cent Tr Cts 58,000) 570,000 4744 Sale | 44, 46 | 44 Jan. 18 4734" Tl 33 April 18 ay Sent.th 
Trust Go certs of depo 5415 -D| Wk O00 J 0 tte elin---- oc ote, | Set: 18 eh dee. pt.14 
Wash Central certs of dé osit. . 15,000) srs Mae mas ree 3 33 sept. 22 18 bo Jan. 8 
Wash Ohio & West. Se acific 96,000 1000) 63% "77 -|72 777 45 |. | 32 July 16 4% Jan. 5 
Ween Term ist gu EE ster Ry ’ Dick ae aches 8 "Bx 6%| 6 Jan. 19] 634 Jan. 6| 45 Dec. 27 rt Jan. 3 
Weary iand, ist 6, Ae 45_ 1953/A . 0 000 am.) 8 sant 8 94 San 88-4" Feb.- 8] ii ag 
WatN Ye bai id’gesieily . 9 985'000| 788 G06 i 2| 4 Feb. 3) 11% Jan. 10 
& Pa, ist lJ - J | 788,000) 867% une 30) 12 9 
General gold, 4s es.18Ti - 2 : “loose me “R63Z Sak ps Seas 
= i........ anetl -O| ~3 000 20 000|110%¢ 17 oa. 
Waest'n No Cart.” Bes April 194 3,000, 0,000/110%4 iii 1005% Sal - 11) 8834 
Wheel (Pah aE -y South Re PE. adeake 5,000! gre lil |110% iit 6) 82% July p 90% Jan. 21 
potling Div iat gts. 1928) -0! 6,000 eee eee 884% -....| 884% Jan. 7| 88% | — i09iZ May - os 
n & Im ---1928/J - ----| 8874 -----| 8844 Jan. 7) 88% Jan. 7 ay 27111082 Avril 18 
Pp gol pee Ba onteuta weaned (101% ____- ee Sees = 7|| 86% Sept. 23 27/110 34 April 18 
Sc eee 100” id3izliog 108 Bd Peaxccteonowtor Boo dt tcemattd 
——— 100 _10234/100 13 kone ae . 24/104 Rare cs wee 
cae aay sistent pein, 103 Sept. 24/105 4% Se 
ps eA opie. 03 ¥4 Oct. 15|104 Sept. 26 
ay 25102 June 6 
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FEB.. 1#11.; BONDS—STOCK EXCHANGE RECORD 3) 
Int. | Sales in | Salesin | PRICES IN JANUARY. lRANGE FOR YEAR 1910. 
BONDS. Pert-| January || December |! a 
N Y STOCK EXCHANGE | od. | 1911. | 1910. || Jan. 3. { Jan. 31. Lowest Highest. || Lowest. Highest. 
7 | Bua. Ask ||Bid. Ask.|Bid.  Ask.| Sate Prices, | Sate Prices || Sale Prices. | Sale Prices, 

bet ett ty eS. th Ss 44,000 1 ie 84 , aR SS 85 84 Jan. 6) 86 Jan. 16 38% Aug. is ois on 5 

equip s f g 5s_---- 810) Vadeeaal ~*~ canabe 96 97 Ge whddtinsddas eovtaniocnscn puceme ct. ct. 24 

Wisco Siour F. +74 M4013 3} 137 par, f | 90 May 6 

n Cent ist gen g - ,000)| 106,000 934% Sale | 93% Sale | 93 Jan. 25) 93% Jan. 20, ay 95 Feb, 17 
Sup&Dul f= ey 1936|M-N Rg 80,000 92144 93%] 92% 93 | 93 Jan. 26) 93% Jan. _ 90 May 25) 94 Mch. 64 
ree w } 

Brooklyn Rap Trans g 5s..1945|A - 0! 25,000) 18 000) ee, 103%4|103 Sale |103 Jan. 31|104 Jan. 5)101% Aug. 29/105 Sept. 28 
Ist refund conv g 4s_.--2002|J - J) 743,000| 481,000 83 Sale | 83% Sale | 82% Jan. 3| 83% Jan. 19) 7984 July 27| 87 Jan. 3 
Bhirn Cit ist. con py YS : - : 000) ia ,000/10254 103 {102 10234/102 Jan. 10/103 Jan. 6 IS Oct. 38 104 Feb. 8 

°° epeesen qDeaisssae DE lcdcca med eb o ode ebalbaakoawesann ict. ct. 
kiya On Ei El ist g oT 4-58. -1950 F-A) 45,000) 29’ ‘000 |ieiZ 102 101% Bele 101 Jan. 6102 Jan. 10) 99 Aug. 4/103 Jan. 21 
BS guaranteed.1950/F - A) = 2,000) ~=——s10,000)___*- a 033410144 Jan. 10/10144 Jan. 10) 99% Aug. 5/103  Mch. 1 
Kings Co Elev ist g 4s..1949/F - A) ______ | ,000)|- - =. - ae 5 he haan cepa || 828 Nov. 9| 85 Jan. 6 
Stam guaran -1949/F - A} 12,000) 21,000). __- 84144| 8314 84%| 84 Jan. 5] 84% Jan. 4) 80 Aug. 2) 8534 Nov. 9 
Nassau Elec guar gold 48 1951|J - J} 14,000. 1,000). .... 78%| 78% 7834| 78 Jan. 12; 79 Jan. 26) 76 June 10} 82 Jan. 6 

Conn Ry & Lt—ist g 434s.1951|J - J) __!__. De = eeu ea 02% |. Seapine \|10234 Mch. 4|102% Mch 4 
Stamped guar 4 }4s_--_- 1951/3 - J} 10,000); = __.._- 100% 10184/101% __._- 102 Jan. 18/102 Jan. 18|100% June 25/102 April 2 

Det United i cones o70- 1932\J - J) --.-.. ! 10,000)|_ __.. 80 0 eee 2 ae 79 13] 82 ch. 5 

Grand Ra 1,4) A EE Oe | eee | 993% __..- GO56 Sob hlikcks oun nk chclvewananlen oe 98% July 14; 98% May 18 

Havana y cons g 58.1952/F - A | at Rees 9414|____. 943%) 941% Jan. 11| 94% Jan. 11) 93 Jan. 7| 953 Nov. 23 

later thetrep coll 4}4s....1956)A - 0)1,705,000| 2,415,000) 79% Sale | 79 Sale | 78% Jan. 27) 79% Jan 6|77 July 26) 8344 Jan. 3 

Interboro R T conv 6s....1911|M-N 46,000 | 77.000 100% 1005/1004 10054/100% Jan. 20100% Jan. 6/100% July 28/104 Jan. 6 
45-year 5s, series A----- 1952;|M-N) 580,000, 1,248, 00010354 Sale [103 % 10354/103%4 Jan 20103% Jan. 19/100 July 30/104 Dec. 12 

Internat 1 Tract coll tr 48_--1949|J - J) _.!__. ge ct: peepee Bees cae oh, on REE eam ERR || 6734 Mch. 5| 6734 Mch. & 

Manbet By (RY) cong 46-1000/4 - G) 57-805) 5.000) 9756 Sale |-5- > “62” | $674 san. 19) 3654 san.) 9806 July’ 20] 9886 Jan.’ 37 

aecssce - J | ’ | an, n i u . 

Menile aes oS ont S.-i - © 360i moon a leesee nce 12) 2 sy acc che mi pete ome teed eulliees SE fl ~eess 
etropolitan Street g 5s_.. - 9 i| 26,000) 78 79 76 Sale | 75 Jan 78% Jan. 6 gen Sept. 21| 82% April 20 
Guaranty Tr Co ctfs__-._--- J -D) 37,000) 18,000} 78 80 | 75  78%| 77 Jan 30 78% Jan. 6|73 Sept.16| 82 April 20 
Refunding gold 4s_--___- 2002/A - O 1,000 000; 48 50 | 43 --| 46 Jan. 27| 46 Jan. 27| 8 way 25 54 Jan. 14 

Tr Co ctfs of dep stamped_-/}___-- 61 ,000 | 92,000)| 48 49 es 46 Jan 30, 48 an. 4) 45 7 Jan. 14 
te 7th Av Ist con g 58s1943\J - DD) 61,000) 13,000 /102%4 Sale {102 -__--- 102 Jan. 3) (10234 — 17) 98% pi A 21 10234 Oct. 26 
& 9th Av Ist gug 58_1993,M- $| 29,000 20,000 | 100 Sale |100 __._. 00 Jan. 3/101 Jan. 12/96 May 4/102° Jan. 13 
Lex Av & P F ist gug 581993|M- S| 10,000) —______|| , gee 100 Sale | 99% Jan. 26100 Jan. 12) 9634 Jan. 26) 99 Jan. 14 
Third Av Ist con gu g 4s.2000\J - J) 79,000) 59,000. ashen pamei --.. -----| 59. Jan. 5) 59 Jan. 5) 59 Dec. 21) 6934 Jan. 6 
Central Tr Co etfs stampd_|__._. 244,000 | 295,000) 5834 Sale | 59% 60 | 58% Jan. 3) 61% Jan. 6| 55 Aug. 9| 68% Jan. 4 
ist gold 5s.......... 1937\J - J ,000 16,000,109 __-_- 109°. 110 |109° Jan. 10/111. Jan. 4/|1053§ April 23/108 % Mch. 1 

Mil El Ry 7 it con 53271926 eM tes depeen Spies Rp SOE ere | SLAG pe: 103 Oct. 19|104%4 Nov. 28 
Refund & ext 444s__-_-- Pe SOF sisecsh | sseeec f wees uw coe 2 renee halla nett loa aaa 9144 Oct. 25) 94 Mch. @ 

Minn St Ry 1¢ 1st Sonn 6 --- eae - J Suseee “<cireweil 101 103% 10854 0836)...... .....- caine Seoul B4I¢ O82 il BF Tea Be 

rl Ry n _— - iwbaws Pe ae RL ee BEE re! er eee 84 ct. 1187 Jam. 

Sone Lt Hh P ist g 58.1937|M-N|; -_.--__- ree Dade «tf Qe, SSR secon Ges | 84% GPR ER 2. a 

Tri-City Ry & Lt Ist sf 5s_1923,A-0)} 20,000 41,000, 98% 9814) 98% 98%| 98% Jan. 5) 98% Jan. 13] 96 May 13) 99 Feb. 18 

Underground of London 5s Se OS meer rer a i 993 RR : Soa Reis MOE yet 

St a hebinitenkecoss 8\J - J| 45,000) 44,000) 8934 ____- 2% 9414) 90% Jan. 5; 92 Jan. 26) 83 July 6) 90% Dec 
Income 6s. .....------- 48\J - J) 272,000) 106,000)| 373% 38%) 4344 Sale | 38% Jan. 14, 43% Jan. 31|| 31% Jan. 27; 40 April 4 

Un Rys Inv—6s Pitts iss- 1926|M-N| 67,000, SP icain-omel bade 85 | 85 Jan. 19| 85% Jan. 12| 85° April14| 85 April 14 

United Rye St L ist g 40_- 19341) =f G00 3 ....-- eee 81%! __--- DE hbedd cipitation enka 79% July 13) 83 Feb. 19 
St Lou aan ap Sp 8 58.1924;,A-QO; ------ i} So , ne 2 ee | a SS es. Seer eee: 85 Jan. 12) 864% Feb. 16 

United RRs San 4s_.1927;|A -O} 152,000) 14,000| 6644 684| 70% Sale | 70 Jan. 13) 71 Jan. 19| 65 July 1| 74 Jan. 18 
Gas & Electric Light Cos. i} lho 

Atlanta Gas-Lt Ist g 5s_._.1947|\J -D) ------ hares cae ae MOE. | pee Ebbets @ hs dabeadans 464 scnt OE aia ieee eee 

Bklyn Un Gas Co ist cg 581945|M-N| 40,000. 33,000 103% Sale |106% 107 |10534 Jan. 3/107 Jan. 19/105 Aug. 4/1073 Jan. 12 

Buffalo Gas Co Ist g 5s__-.1947/A-0} 30,000) _____. ] 59% 59% 60 | 59% Jan. 21) 60% Jan. 14) 605¢ Sept. 7 Feb. 8 

Columbus Gas Co Ist g 58--1932\J - J) ------ eer eee a a a a aa i cosas lemecsatigaaliaiaeehiaalteeeaae 

Detroit City Gas Co g 58...1923|J - J 6,000) 1,000/10034 10034/100 44 101 {100 Jan. 30/101 Jan. 24/100 Nov. 15]i01 34 Mch. 12 

Det Gas Co con ist g 5s....1918)|F - Aj ------ D: ° Sielealle Pee | Spee’ escapee Sates oe Ten thaws nquwigielanlmaamicecaiia 

Detroit Edison Co Ist 5s..1933|/J - J 5,000) 9,000 100% Sale {100 101 |100 Jan. 27|100% Jan. 10| 993% Aug. 30/101 % April 15 

Eq Gas L Co N Y con g 58-1932;|M- S|) ------ ews . Ns / BGs Rae eer See ge 10144 June 15/105% 18 

Gr Rap Gas-L Co ist g 58.-1915|F - A} ------ See ee a a a ae ae RE em Ro eh 

Hudson Co Gas Ist g 5s_..1949/M-N 1,000) 4,000 | 10234 103 {10334 __--- 103 Jan. 51103 Jan. 5 10136 july 37 27 103 %4 Jan. 5 

Kan City (Mo) Gas Ist 6s 1922)A-Q) =. es: 5 ? apes gg wort: oR: pe Pee | 9 Mch. 1 

Kings Co Pes Sa. ...-.1937 A-0O} 31,000) 20,000,101 102 |101%4 102% 101 Jan. 5|102 Jan. 17 100 July 13 103 Nov. 21 
Purchase money 6s- ---- 7\A-O 3,000; .---.- 11244 115 {115 Sale Jan. 31/115 Jan. 31/|110% June 14/115 Feb. 4 
Ed El Ill Bkn iat cog 4 “193913 -J [an . ‘ete eee fae 137% Jan. 12) 87% Jan. 12) 8634 Nov. 11} 90 Mch, 23 

Lac Gas L ist g 5s..._May 1919|\Q- F| 24,000 14,000 102°" 10234/10234 104 |102%% Jan. 10/103” Jan 19/100 % April 22}105 Jan. 19 
Refund & ext ist g 5s_..1934;A-O} 28,000) 2,000} 997% 101% 100% Sale |100% Jan. 5/10034 Jan. 12| 99 Sept. 7|101% Nov 14 

Milwaukee Gas Lt ist 4s..1927,|M-N| 35,000) 11,000| 89% 92%) 91 Sale | 90 Jan. 11) 91° Jan. 31|| 89% Dec. 21] 92% Mch. 10 

N Y Gas El Lt H & P 58_--1948/J - D) 199,000 177,000 102% Sale |102% Sale |102% Jan. 31/102% Jan. 24) 9914 Aug. 5/103% Jan. 10 
Purch money coll tr g 4s- Lor F-A 259,000 | 254. | 87% Sale | 88% Sale | 87 Jan. 6) 884% Jan. 31/| 80 Aug. 8] 875 Dec. 30 
Ed Ei Ill Ist cons g 58-..1995)J - J) ------ - ) teenie Tt) gees DOE : dablbhitGe. niacin ane. amdalee 110 Jan. 7/11144Mch. 7 

NY & QE L&P keg 601080 F-A rere tas 994 10044101 Jan. 11/101 Jan. 11/100% Mch. 18/101% Jan. 25 

N Y & Rich Gas Ist g 58.__.1921|M-N;| ------ I} we eee elon ene conn ne] ----- -- en efe ween e 2-2 n]-- eee ----- ol] e enn e eee ene] ences ccce so 

Pacific G & Elec Co Cal G & E 
corp unifying & ref 5s ...1937|M-N/| 17,000. 54,000, 92 93 | 92 Sale | 9134 Jan. 19) 9244 Jan. 14| 91 July 19| 93 Oct. 24 

Pat & Pas Gas & Elcong 5s’49|/M- | ------ D mtctewemeee cnmnelcnece setbuleanded ene Scalabeaens «tbe aimee weeteels ean 

People’s Gas & C—ist 68..1943)A-Q)} ----.- | gees TST a et | eee peepee ten 11634 Aug. 17|119 Jan. 3 
Refunding gold 5s_--.-- 1947|M- S| 26,000) 77,000 101° 1013%|10044 102 #410136 Jan. 4/1013 Jan. 17/101 Dec. 21/104 Jan. 81 
Ch Gas L a C ist gug 58 1937\J - J} 19,000) 4,000 10234 104%%/10234 103%<|103 Jan. 5/103% Jan. 1910234 Oct. 18|104% Jan. & 
-Consum Gas Ch ist gu g ba '36/5 -D at 8 3—>s ~ssbaw 100% 103 [toa 10214 101% Jan. 18)101% Jan. 18/100% May 6/102 an, 7 
-Ind Nat Gas & Oil ’36/M-N 20,000) = -_-.- aa 89% | 92%; 90 Jan. 6| 91% Jan. 27! 90 Nov. 25| 90 Nov. 25 
- Mut Fuel Gas ist gu g 5s 1947/M - N RRR '/100 10053 100% POO 100% Jan. 9/100% Jan. 9//101 Mch. 211/101 Mch. 22 

Phila Co conv deb 5s----- 1919|F - A) 84,000, 77,000 i102 ROBIE ck nns cenee 104 Jan. 20)105% Jan. 19) 99 Sept.14/105 Feh. 19 

Syracuse Lt Co ist g 5s..--1951|J -D)  ------ er i Reese D. kinndednhes sbieatenthee waakind 98 Aug. 31/100 Mch 2 
wion Fi L. & P ist ¢ Ss. - - 189310 - a duches } soenee 100% .---- 9974 ivisinedeDhitedk bbb >eikaes «hsllend 2 gE OE CER Mean AP 

Utica G& Elec ref & ext 58.1957|J - J) -.---- ee Ue sthekt ME acinbiaehbhe sabe eiaatien «nuted 100 May 10100 May 10 

Westchester Light gold ge. 1950\J -D 26,000) 29,000 |10234 104 104% Sale [104 Jan. 30)104% Jan. 26/100 June 10)104 . 14 

scelianeous bonds. | 

Adams Express ress col tr g 48.1948|M- S| 33,000) 34,000 9134; 90 9134| 8934 Jan. 24) 90% Jan. 21 90 Nov. 25) 93% July 18 

Armour & Co Ist real est 44s’39|J - D) 272,000) 192,000} 925% Sale | 9314 Sale | 92% Jan. 5) 93% Jan. 27|/ 90% Aug. 8] 94% Jan. 7 

Bush Terminal ist 4s-_-.--- 1952);|A - O 3,000 24,000) 8834 --.--- 894 91 | 90 Jan. 5) 91 an. 20) 8744 June 23 Dec. 19 
nn a 1955|5 - Jj -----.- ee ee 8 95% Sain Gee. candice om tae | 95% Oct. 25) 98 April1l 

Chic Jct & St Yd col g 5s_-1915|J - J) ------ as \ e. we | YORE Fae 100 May 12/100 May 12 

Det M & M land incomes 1911/A-0O} —--.._- | ween ft Ww Bhi WD Fibs $b--dekice cboban 35 July 6) 40 Jan. 18 

Inst for Irri rig W Sf 4348 1943/M-N> ----..| = ___._. || 9534 ..--- 96 FE BEA Tee Fa ene Sees || 96 Sept. 28| 9744 Mch. 9 

Inter Mer Marine col tr 434s ’22/A -O) 541,000 40,000| 6344 65 | @8 Sale | 64 Jan. 17| 6844 Jan. 23) 56 July 26| 71% Jan. 8 

Int Navigation Ist sf 5s_._.1929/F - A ,000) 3,000) 78 78%| 79% 8114] 78 Jan. 12} 79 Jan 23 76 Aug. 2} 83 Jan. & 

Morris & Co Ist sf 4%s_--1939|J - J) 47,000 5,000' 90 91%! 91% 9134] 91 Jan. 9) 92 Jan. 23] 90 3} 913% Oct. 27 

N News Ship &DD 5s 1890-1990\J - J) --2__- oo soe | 98 ‘akan | OD cnendicmneat angulaleeaten ebanml RR ae Bega oT 

N Y Dock 50-year gold 4s_1951/F - A} _-.__- oe > ee 9144!..-.-. ke < Recactannt eds Sivekaleiaionks shanenial 9034 July 15} 94 Jan 28 

Providence Secur deb 4s--1957|/M-N| 94,000) 32, 000, 8434 Sale | 84% 87 | 84% Jan. 5) 86% Jan. 16) Dec. 21} 90 May 13 

Pub Ser Cor NJ gen 50-yr 58’59'A- 0 «5000. pacers Regs 9514 ____. 965¢ Jan. 27| 96% Jan. 27. ee FE, x Bein 

Wash Water P ist 30-yr 58 1939|J - J) --.--- e.  saeomiee 10134 ----- 101}$ -.---].----- ------|------ ----.- 101 Feb. 5/103 Aug. 20 
Teregrene and Telephone, | i] 

Am T el col trust 4s_.1929/J - J) 307,000 49,000; 91 Sale | 9014 Sale | 90 Jan. 17) 91_ Jan. 6) 89% Aug.17| 93 Jan. 6 
Convertible 4s._.__..--- 1936/M - S/4,215,000, 1,595,000/105 Sale |107% Sale 105 Jan. 3/107% Jan. 31/| 98 July = 106% Nov. 4 

Commercial Cable Ist g 4s-2397|Q - J) ----_- HI 4,000 8334 88 8414 Q pithin ctbnathtndsoe cknkeae wan gai Dec. 23 
Se a ra ade 311) gees Wi6a5¢ 9. :-|10B9S 108% 12 22 222271077777 72777 baa bene ba oa 

sts fg 5s_..-- Te dtetuel 8  -aeases 10334 ..-.. 103% 10434)...-.- ..--.-|...-.- ------ 102% June 22/104 3% Oct. 

Mich State Telep lst 20-yr 5s |24)F -A Sree | 99 993%{| 98 9934198 Jan. 17/98 Jan. i7/| 95 Aug. 8 ee * 

NY &NJTelgeng 5s_.--1920IM-N| _.___. Os ome 7) pe | Py Page Dep & 101 34 April 4|103 3% April 28 

N Y Te) ist & gen 8 f 434s.1939|M-N| 714,000, 581,000 | 98% Sale | 98% Sale | 98% Jan. 20) 99% Jan. 26| 95 %June 30 Me 4 

Pacific T & T ist 5s__...- 1937|J - J| 958,000) ‘000 | Sale | 9754 Sale | 97 Jan. 6) 97% Jan. 27| 95 July 25| 99% Jan. 38 

West Un——Coll. tr cur 5s_..1938|J - J 31,000) 22/000 | 993% Sale | 9944 99%) 994% Jan. 11/100 Jan. 5) 97 oo 7\100% Jan. 5 
Gund & Snare AE ARSMN! 00:800), 5.985 10888 Toe |x8Sue 10k *hOs | FOR: SSS IER oF] BB AME MLSE Sem 

mv 4s Series A..----- - ,000) 63, i 8 an 3 an. 27|/100 A pril 1 ‘ 
No W Tel gu fund 4348 ¢ aa. .: Soe ene Retro te: conic dma ied. igmowsve 4. hain 
alis'Chaimers ‘ist be. 193613 - 3| 207,000 68 sal 76% 78 | 7754 Sale | 76% Jan. 13| 7794 Jan. 31/72 aug. 101 84% Jan. 
mers ist 5s....- - s | ,000)) 76 7 ale an. 13) 77% Jan. 31|| 72 A 1 . 

Am Ag Chem Ist cons 5s_.1928/A - O 6,000 3,000,102 10234|102%4 Sale |102° Jan. 13/1028 Jan. 27//100 June 20 153 * ie. 7 

Am Cotton Oil 4}4s.-Nov 1915|Q- F| 31,000) 18,000)) 9734 Sale | 97% 98 9744 Jan. 4/98 Jan. 16) 93% Aug. . 25 

Am Hide & L 1st sfg 6s..1919/M- S| 37,000 41,000| 95 9734) 98% 99 | 96% Jan. 4) 98% Jan. 27|| 92% Sept. ARGS Jan. 4 

Am Ice Securities del g 68.1925)|A-O} 40,000 4,000) 64 6644) 66 66%! 65 Jan. 5 Jan. 27|| 65 Dec. 22) 73 Mch. 28 

am 5 irits Mfg Ist ¢ Ge-~-~1915/M - s 17 000 2,000 96 98 98 4 101 |100 Jan. 17/101 Jan. 20) 94 May is 101 Oct. 19 

can Thread Ist 4s...1919/J - J 19,000) 92% 93 + eee 9244 Jan. 19| 93. Jan. 10) 89 Sept.16) 93  Mch. 7 

Am ‘Tobacco 40-year g 63--1944/A - O 816: ‘000, 454,000 10554 Sale |106%¢ Saie 10434 Jan. 17/1061 Jan. 6/10434 Feb. 161109 Mch: 11 

Seceseconecs - (eE<20%6 gorstindaee os034 an 105% Jan. 11/|103% July 14 q 
a etc eneten 195i/F - Al2,4r4 ‘a0 593/000) 80 Saie -|"8334 Sale | 79% Jan. 3| 8444 Jan. 17) 7654 Jom. | Se82 Pom. ae 
Registered ------~--- 0 EP BRP, ene reer Seppedage gens Bact eE. 77% July 26) 82 Mch. 4 
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32 STOCKS—STOCK EXCHANGE RECORD. (Vou. LxXxxxu. 
BONDS Int. | Sales in || Sales in PRICES IN JANUARY. RANGE FOR YEAR 1910. 
* Pert-' January || December 
N Y STOCK EXCHANGE | od. | 1911. 1910. Jan. 3. | Jan. 31. Lowest. Highest. || Lowest. Highest. 
Manufacturing & Indus (Con.). g x“ Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Am Writing Paper Istsf5s1919J - J Sed wecccsfecees sence 90 Sale | 899% Jan. 30} 90 Jan. 27//-....- .-.--.|-..-.-.--.-.. 
Beth Steel ist ext s f 5s...1926\J - J) 203,000, 214,000) 86% Sale | 88% Sale | 86% Jan. 3) 88% Jan. 11] 834% Aug. 4) 89 Jan. 21 
Sentral antes 277 B= 1RRHIA =) 08. 402.000) 93 Sata | Hose atic BPeg Jan al Sac dams BO Hog BOR. “alba MSR Hg 
‘o a - ere 4 an. an. ° eb. 
Corn Prod Ref gs f 5s_.--- 1931|M-N 4,000) <aba 97 97% 96% 97 96 Jan. 19} 97 Jan. 16) 93 Sept. 29) 9744 Dec. 29 
lst 25-yr af 6s péeeeeane 1934;.M-N 33/000) 27 ,000, 94 96 97 9714) 95% Jan. 10) 96% Jan. 27|| 93% Jan. 24) 964% Jan. 13 
Quben-Ain. Sugar coll tr68,1918/A - | 17,000 2/000)... 97 | 951% Sale 95% Jan. 31| 97 Jan. 16 95. Dec. 19] 97° July 7 
Distillers’ S C conv Ist,g 58 1927/A - O 152,000 514.000 76} 7794) 777734] 70%4 Jan. 13) 7744 Jan. 5] 67 July 26) 78, Dec. 6 
4%s_.193 -D 59,000 13, SH SO) CS ansce an. an a 
General Elec deb g 340, ..1942F - Al _ 4,000, 6,000}... - - 81%4!_.... &iig| 81% Jan: 12| 81% Jan. 12/| 80 Dec: 12| 82. Jan. 
in er Os set ew EGS IDISIE A) -seouo| —GOr000TO4 1043410484 Sale {104 Jan: 410452 Jan. i200. July 20/108 Meh a 
n e 4 ale an. an u ch. 
“Come cont sf gaid 66°,.-19851) - J 844 85 | 86% Sale | 84 Jan. 7| 87 Jan. 26] 82% Sept. 9| 89% Jan. 
Int Steam Pump Ist s f 5s.1929|M- § 9134 Sale 934% Sale | 91% Jan. 5) 9334 Jan. 28] 91 Dec. 30) 96% Jan. 4 
Lackaw Steel ist conv 5s..1923/A - O 96% Sale | 9734 Sale | 96% Jan. 9} 98 Jan. 25]) 95% Dec. 14/100 Jan. 6 
1 ies A 1950|\M-8 85 84 Oct. 13) 86 M 4 
series A.....-. e©Bl e«sseceh  AU,VUUH OO  aseec PP eeectfasecen aecncdaslececes saeeen6 ct. a 
i a. 1915|M - 8 91% Sale | 9234 Sale | 0134 Jan. 3) 0234 Jan. 13] 90 Aug. 11) 96 May 6 
Nat ely A “e Fk 2 Saree eee ee Se PG tikes + anschwisheos abe scadl 94 Aug. 23 Mch. 24 
N Y Air Brake ist conv 6s_1928/M - N| 103% Sale (1 Sale |102% Jan. 30105 Jan. 11/100 June 8 134 Jan. 3 
wy Steel Springs ists f5s1921|/J - Jj 4 4 Jan. 4 97 an. 1 eb. 98 an. 3 
Re y ng 7 97%| 97% 97%] 97% J % J 8|| 96% Feb. 28] 98 i J 
Repub 1 & 2 ist & col tr 68 1934/4 - 2 “95 | $8 “aa "|"a3"~ “pan. i7/ 88 “dancin Gee, Sal dou tee 
on st sf 5s... - J, an an ct. an 
i ee | | ae alone Sele ol~ 93° May 5| 0644 Jan. 6 
Js Leather sf deb g 6s...1913|M - N| 1043 104% 104% 105 104% Jan. 6104% Jan. 20)104% Feb. 23/105 July 6 
US Realty & Imp ome § SS Seer - Jj 90 Sale | 89% Sale | 89 Jan. 4 90 Jan. 19] 85% Aug. 5] 94% Jan. 14 
US Red & Ref Iistsfg6s_.1931\J - J 88 Sale 85 86 85 Jan. 24 88 Jan. 3 86 July 29) 90% Mch. 24 
U S Rubber 10-yr coll tr 6s 1918|J - D 103 Sale 103% Sale {103 Jan. 3103% Jan. 191013 July 27|/104% Jan. 8 
U S Steel Corp s f g 5s Apr_-1963|/M - N 104 Sale (105 Sale |103% Jan. 6105 Jan. 31//101% June 30/105% Mch. 2 
Registered ____---- Apr 1963/M - N, 4,000/103%% 10354/__.__ ____., 103% Jan. 4104% Jan. 16/101% July 26)105% Mch. 14 
Va-Car Chem Ist 15-yr 5s_-1923)J - D, 231,000, 131 ,000)/10054 Sale [101 % Sale {100% Jan. 31014 Jan. 11]| 964% April 26)100% Nov. 7 
Wetmis te Soestan Tesi - 3) 148909) 12000985 Bele MRNE SRR AQOE FUR 2 9GR, SRR INGE Ry OOH Be 2 
esting con 8 - ‘ ‘ ale ale an. an. 1 uly 4 Oct. 
Coal and Iron Bonds. | 
Buff & “ue. BET Qiccunae 1932\J - Dl fo ae «veal SOE ach wx Ser oem. Eh} COM SOR. Wiescdd odie iss ia Bids 
Sf ars Jan 1926/M - S|; -.--.- SUPPEn acces cance 85 | SE a Se eer re 90 Nov.10} 90 Nov. 10 
Gol Fuel t I Co gen s f g 58 1943/F - A! 15,000 18,000)|_ -__- 98 97% 98%! 97% Jan. 20 $8% Jan. 17|| 96 Mch. 16/101 Sept. 29 
Convertible deb gold 5s.1911;|F - A) -_-_--- | 30,000)| 99%4 100 Peet sili Sonedeluecuas Seshas 93 Mch. 29| 99% Dec. 8 
Col Fuel Co gen gold 6s._.1919)/M-N| ----_-|} —----- (1107 3% sine LD Se eee Peal Bn acc 107% June 9/1084 Aprii 11 
» vine hag ot ge tr5s gu1934/F - Al 148 08 20,000) 764% -_ | 79 oy 7644 Jan. 3 79% Jan. 31/]| 70 Aus. lo 82% May 14 
ocahon Con sts Ct .«<«s8e0 meatetnmmian Oe Berti age J 2S aie lene wi eer ee 83 a 1 31 
Tenn CI & RR gen 5s__-..1951/J - J 206,000, 170,000,}103%4 Sale (104 Sale |103%4 Jan. 6104% Jan. 26/102 June 30 10436 Jan. 29 
Penn Div iste os. Jan 19i7/a -O 3,000; ——«-8000/10414 10610444 105% 108%4 Jan. —910S%4 Jan. los’ Aus: Ballo? Jan: a 
enn Div ist g --Jan - 3, 7 16 16 5% 105 an. 5} an. 1 ug. an. 
Cah C M Co ist gu g 68..1922/J = eee BP: awakes MO wacked eed ane vibe latin «apn pees 0 wht ¢ Piya 
Victor Fuel Ist sf 58_-_-- 1953\|J - J |. a a eo ee 87144 Jan. 21 87% Jan. 21 aye eee ee re 
Va Ir Coal & Coke Ist g 5s-1949|/M- S > 20,000 Bits 944 951% 95% 96 95% Jan. 9 96 Jan. 16) 94% May 31/100 Feb. 24 


























a On the ba«is of $5 to the £ sterling. 


he basis of four marks to one dollar. cistinstallment paid. d Full paid. e Second installment 
paid. sOption sales. yCoupon on. 2 Fla 
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STOCKS—PRICES AND SALES FOR JANUARY 1911 AND THE YEAR 1910. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 

























STOCKS SALES. | | PRICES IN JANUARY. RANGE FOR YEAR 1910. 
, Price about || 
In Jan. | In Year || Jan.2 || 
N Y STOCK EXCHANGE) 1911. 1910. | 1910. I Jan. 3. Jan. 31. Lowest. Highest. Lowest. Highest. 
} 
Par.| Shares. | Shares. \\Bid. Ask.) Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Ann Arbor-_-_--. aerial = + ioe 15 30 = a 20 MPMELMU CER otacaninkae ae tome cae 25 Feb. 25) 36 Mch. 2 
VO ae aa 365) ere 50 65 65 | SE Ee) AR sae ot 4814 Feb. 23) 7244 Mch. 8 
Atchison Top & # Fe72100 165,250) 3, 358: 6,632) 124 Sale |101 Sale 2106% Sale |100% Jan. 311075 Jan. 30) 9034 July 26/124% Jan. 3 
es 100 5,668 0,665)|103 % Sale 10034 Sale |103 Sale (10034 Jan. 3103% Jan. 27|/| 97 July 1/104% Jan. 10 
Atlan Coast Line x R__100 9,205 134° 877/||1363% Sale {117 Sale {123 Sale |117 Jan. 3/123 Jan. 31/)102% July 26)137% Jan. 7 
Baltimore & Ohio. ..-- i. 30,432 635,849'|119 Sale 105 34 Sale |109% Sale |10434 — 3) 109% Jan. 31/1004 Sept. 6/119% Jan. 8 
Preferred ........- 734 epee 89 91 90° Sale | 90 Jan. 6/91 Jan. 4] 87% Sept-20 94 Jan. 7 
Brooklyn Rap Transit - 100 83,961 1,804°882 80 % Sale | 75 Sale 77% Sale 74% Jan. 3) 78% Jan. 18] 68% Feb. 5) 82% May 21 
Buff Roch & Pitts. ..100 100 1,350 101 105%4)102 108 |102 = —-_--- 108 Jan. 271108 Jan. 27} 95 May 12:107 Nov. 30 
BUGEIOG .nnccccns BH baa wn 400/133 138 125 Sa ee Ebene wconckindcens set 125 Apr. 23)133 Jan. 14 
Buffalo & pus 3 ae BE RO: See SIG: FS Kee 26 Feb. 23) 35 Feb. 19 
Canadian P * ROS 100} 105,593 569,766 |182 % Sale 195% Sale |209% Sale |195% Jan. 3/210% Jan. 17 176 4 Feb. 8/202% Nov. 1 
Cw eee receipts...} _.._.- ee ee ee ee gue OE ig tf Feb. 1(f193% Oct. 3 
Canada Southern----_- 100 100 1,535)| 6744 72 | 62 70%| 62 67 65 Jan. 10; 65 Jan. 10 80s July 20) 70 an. 4 
Central of New Jersey_100 162 9,419/310 315 |260 280 (|270 280 {270% Jan. 9/270% Jan. 9 ri yo 7 312 Jan. 7 
Chesapeake & Ohio_..100) 137,420} 2,690,779) 91% Sale 80% Sale | 85% Sale | 80% Jan. 3) 85% Jan. 3 9 Jan. 3 
Chicago & Alton RR-_-.100 200 35,805)| 66% Sale 24 30 25 34 30 Jan. 9 Jan. 2314 a 28 66% Jan. 3 
eee 100 300 400) 684% 72 ||----- 664%4| 52 661%} 524% Jan. 30) 53 Jan. 1 June 27; 69 Apr. 1 
Chic Bae & oe NS GSE Peres ee ea ee ee ee ae DPM 8 Et Be a 
oe 2 eet . St Spee ee eae ae i IR ae oe ns wm ea ae he ee ae Ree Ae 
Chic Gt West tr ctfs__.100 6,300 182,764) 36% Sale 21% Sale 24 Sale 21% Jan. 3) 24 Jan. 31), 19 July 26) 36% Jan. 3 
Preferred trust ctfs_100 4,700 86,420)| 63 4% Sale 451% Sale 48% Sale 45 Jan. 9) 48% Jan. 31 July 26) 64% Jan. 10 
Chic Milw & St vee. 2ee 139,980] 2,502,636||158% Sale |1231% Sale [130% Sale |123 Jan. 3/1304 Jan. 31//113% June 30)158% Jan. 3 
TeMeread .......<< 5,145 66,845/|172 Sale |147 Sale |154% Sale {147 Jan. 3154% Jan. 31 Sept. 2)}172\% Jan. 3 
Chicago & North West- 100 19,394 277,121||182%4 Sale |14234 Sale [147% Sale |142% Jan. 16147% Jan. 31/137} July 26/1824 Jan. 3 
iy. oo ae 100 135 2,898/\220 235 |180 210 |201 210 |a200 Jan. 44209 Jan. 203 June 27 a 
Chic St Paul M & O__.100 225 6,881/150 160 |135 145 |135 145 (|137% Jan. 11\137% Jan. 11/140 Apr. 28|162% Feb. 23 
Preferred -.._..._. aes ota «fee. 100 aoe ae tee Fo wc cnc. 2s 160 Apr. 25\a170% Feb.18 
Chic Term Trans RR..100| ______ ee ns oe ee SE AEE pSuindoteee cen ata cae 2 Jan. 31; 4 Jan. 7 
a. Se ! ~ e ee: aS ER Ss Ape 
ee I san 30\"3iZ Jan. “9 "31% Dec. 33] "BIG Jans "4 
ctis, 200 15,800} 5% Sale 3 35 23 3%| 2% Jan. 20) 3 an. , ° an. 
Pref do dodo 100) -______ 8,050 1088 Sale 6 3" . i ee Ep a 4% Sept.28) 124% Jan. 4 
Clev Cin Chic & St L__100 1,900} 64,425|| 81. Sale || 6514 Sale | 62 65 | 63 Jan. 26) 66 Jan. 18/61 Nov. 1 Mch. 18 
BP ae was aint ,416||104% 1083%4|| 9734 100 | 97% 98 a7 76 Jan. 11,a97% Jan. 11)a98 Nov. 11 Jan. 


Preferred 100 
Clev Lor & whediiig 100 
Preferred __..____- 100 


























OP GS ey eee eee 174% __... SS ret ELSE ST ER SE ee 
Colorado & Southern 100 3,550| 203,430|| 57% Sale || 567% Sale | 58 Sale | 567% Jan. 3| 60 Jan. 18| 46 July 26) 6534 Feb. 25 
First preferred ----- 100 1,745 19,436)| 81% Sale || 76 Sale | 764% 77 | 75 Jan. 11| 77 Jan. 2 La re 7 83 Mch. 4 
Secon referred ___100 100 8,087) 80 81 73 76 73% 77 73% Jan. 11} 73% Jan. 11 81 Jan. 6 
Delaware & Hudson_-__100 4,175 95,560/185 Sale ||16414 Sale |168% Sale |164% Jan. 3/168% Jan. 3 149% Sue 26 185 Jan. 38 
Del Lack & Western.. 50 750 6,438)560 625 ||7500 575 /z51 530 |524 Jan. 28 2542% Jan.11/490 July 26/620 Mch. 21 
Denver & Rio Grande_100 7,810} 354,375|| 52 Sale || 2814 Sale | 30% Sale | 2814 Jan. 3/ 31 Jan. 18] 23% July 26) 52 Jan. 3 
Preperrea .......~. 100 3,342 95,137)| 84 Sale 67 6914| 70% Sale 68 Jan. 5|/ 72 Jan. 13) 625 July 26) 84 Jan. 38 
Des Moines & Ft D___.100) _____. 300!| 9 12 4% 13 ae Ss a 4% Nov.16| 4% Nov. 21 
Detroit & Mackinac_..100| ______ ee oe 8214 90 Ste Mears oS acclecsaaa Sowene July 14/a85 Aug. 
i Pee = hehe RES tx * ob ae | eee Oe 96}4 Sept.29| 9634 Sept.29 
Detroit United Ry_-___ 398 5,277|/|a63 Sale || 67 70 |a71% Sale | 67% Jan. 7} 67% Jan. July Dec. 
Duluth $ § & Atlantic. 100 1,610 19,900)| 18% Sale || 10% 12 | 12% 1346 11 Jan. 6| 12% Jan. 17//10 July 1) 18% Jan. 38 
WVONOO .4....<0< 100 1;650| 28/280) 3444 Sale |la22° Sale | 24° 24%%| 22 Jan. 6| 24% Jan. 28 July 26| 345 Jan. 4 
Duluth-8u eer Tree.t0o jw kk. Re oe oe: ee Cee De a Se ee ee oe Se 0% May 2; 72% Apr. 15 
4 222272222100] 34886! —780,388/"343g Sale” “B34 Sale | 9036 Sale | 9744 an. Li] 3044 yan. “54 July 26| 34% Jan. 8 
-2-------------- r ,385 e % Sale 914 Sale an. an. y an. 
First preferred <i 9,750; 216,431)) 51% Sale 46%| 48 Sale | 455% Jan. 12) 48% Jan. 21 July 27| 52% Mch. 8 
Secon ees, -- 3,930 52,650)| 40% Sale 34 3544| 3744 Sale 35 Jan. 9) 3744 Jan. 31] 26% July 27| 42 Mch, 8 
Evansville & Terre bi (‘wbkiane 3,591) 56 = 65 58 62° | 58 ee: Se. co thach abd cate oon 55 Sept. 1) 61% Oct. 18 
eee AS igh. 100/| 80 90 ye pe. SS ae ae eS See 8 Jan. 20) 82% Jan. 20 
Great Northern, pref..100) 55,232) 1,004,362||143% Sale 12314 Sale |z129%¢Sale |z123 Jan. 12/1293 Jan. 3i|ir118 July 26/143% Jan. 3 
Iron ore properties- - -_- 26,750} 331,373)| 81 82 56% Sale | 60% Sale | 56 Jan. 5) 60% Jan. 31 July 6) 80},Jan. 4 
yh - 4p weber RE Re re ree ae 07% SP | 18a¢ Jam. -4| 1834 Jan. 17 ii -- Aue. i0l 183% Meh. 33 
cocee 6 e : 15 15 ale an. 4 Jan. ug. c 
Havana Electric Ry ....190 ihe 9,525||-...- Ee Brin l rs. oattislanes shawna 88 4 Jan. 97% Apr. 14 
Rihchinw aed 100 400 2,446) 94 ... ||... 9414|__... 9434] 9384 Jan. 12/ 95 Jan. 10/92 May 4| 99 


















































y o 
FEB., 1911.| STOCKS—STOCK EXCHANGE RECORD $3 
| 
STOCKS. SALES. | | PRICES IN JANUARY. RANGE FOR YEAR 1910. 
Price about -— 
N Y¥Y STOCK EXCHANGE! In Jan. | In Year Jan. 2 : 
1911. 1910. 1910. Jan. 3. Jan. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares Shares. ||Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices. Sale - | Sale Prices. 
Hocking Valley -----.-- | ee SWetistease apenas | ee a ee ee ree rere 112 June 3/140 Oct. 4 
llinois Central. --- --- 1 6 ,660 85 303/146 Sale 132 Sale {137% Sale |132 Jan. 3/1374 Jan. 30)124 July 26147 Jan. 5 
line 4% stock 100) _____- 15) 98 _.... Spee ee BR RE RR ES ea aS) Nov. 7/a97 Nov. 7 
Interb-Met, vot tr ctfs_100 28,752) 1,527,430) 24% Sale 19% Sale | 19% Sale | 18% Jan. 23) 20% Jan. 5) 14% July 26 25 *4 Jan. 11 
Preferred _...-.---- 100 45,270) 1,580,833] 61 4% Sale 53% Sale | 54 Sale | 50% Jan. 23) 55% Jan. 4!) 4144 July 26) 62% Jan. 12 
Iowa Central_...-.---- 100 6,250 97,9 29% Sale || 18 Sale | 18% Sale | 18 Jan.- 3) 1944 Jan. 10) 15 June 30) 30 Jan. 3 
PD nena 100 5,645 99,295) 54 Sale 32 Sale | 32% Sale | 31% Jan. 9) 33% Jan. 17/| 25 July 26; 54% Jan. 3 
KCFtS &Mtrctfs, pref} -_.-_.- 3,795|| 78 80 73 TESGt B.. Es Ohels Sits cals wen eo kan oie Aug. 2 Feb. 18 
Kansas Cit Southern. 100 15,750 193,925) 44 Sale 32 Sale | 34 Sale | 32 Jan. 3) 34 Jan. 27)| 23 July 26] 44% Jan. 3 
Preferred ........- 1 910 38,7 70 72 641% Sale | 67 Sale | 64% Jan. 3) 67 Jan. 30 Aug. 71 Jan. 4 
Keanu & Des Moines.100) -_____- 1,89 9 10 4 8 4 he Se Ste ue ae es 4% July 26, 9 Jan. 4 
i ae . aS 1,050)) 40 45 35 45 35 gs he RR A BS: 37 Dec. 20} 42 Oct. 17 
Lake Erie & Western..100) .____. Ch) | 14 20 15 rte ia ws CeCe wnelodh wc nceawaue 15 June 30) 25% Jan. 5 
PRIS —. «c0s0n-- 100 300 11,609)| 628% Sale | 37 47 37 45 39 Jan. 23) 40 Jan. 13/435 July 12) 62% Jan. 3 
Lake Shore & Mich $o.100| ___-__ 4 7 a ee © ee eee |a350 Apr. 12\a375 Apr. 15 
Lehigh Me sade eees- oe ro 310,770, S60,830)..... .....] 256 Sale |179% Sale [174% Jan. 3,180 Jan 18, 173% Dec. ‘ 186 ov. 36 
jong Tien ‘poe 1,80 23, 67% 70 2 66 61 65 60%4 Jan. 12) 63 Jan. 16) 60 Pr 70% Apr. 1 
Louisville & Nashville- 100 19,400 355,2451|158 % Sale |14434 Sale |z145% Sale |142% Jan. 25/14834 Jan. 18)7131% July 26|159%% Jan. 6 
Manhattan Railway ---100 2,799 42 ,930)|138 % Sale 138 140 |1373% Sale |137% Jan. 31/141 Jan. 6/123 June 30/146 Oct. 6 
Michigan Central ----- a. wtheswe” “paw mate foe «fee fue... i ee a ee Be 
——— & St Louis--..100 6 ,460 51,351]| 53 54 || 251% Sale | 2844 Sale Jan. 7| 28% Jan. 30/ 23 July 26) 53% Jan. 4 
i... ee = 5,666) 82%, 90 || 35 50 40 Fe eae eee eee 40 Sept.21} 80 Feb. 23 
M St e Pe Oe Min cncse 100 14,026 178 ,443)|142 \&% Sale 130 1314)137% 1383/1382 Jan. 4/140 Jan. 17//114 July 26/145 Mch. @ 
PRON wevensans 100 1,722 10,715)|155 % 157 145 149 |148% Sale |147% Jan. 614934 Jan. 18/144 June 6/1554 Mch. 2 
Leased line certificates - - 6 11,670) 92% Sale || 8934 90%! 89% 90%] 89% Jan. 18) an. 17 786 4 Pont -20|; 92% Jan 32 
Mo Kansas & Texas... 100 30,980 987,610) 50% Sale || 314% Sale | 35% Sale | 31% Jan. 3) 35% Jan. 13 51% Jan. 6& 
aa 940 17,630) 72 74%) 63 68 66% Sale | 63% Jan. 16) 66% Jan. 31 57 July 26 74% Jan. 5 
Missouri Pacific ..---- 100 50,610} 511,8 71% Sale } 47% Sale | 50% Sale | 4534 Jan. 11! 52 Jan. 21/1 41 Jul 73% May 23 
Morris & Essex--.-----. ree Mess setusta dads sees See ROO Teta a6 oo ts Senluel ee osaawe 183. Mch. 3 183. Mch. 8 
Nash Chatt & St Louis_100 100 2,682/138 142 lisa 143 |137 145 |140% Jan. 19,140% Jan. 19/125 July 26/140 ov. 15 
Nat Rys of Mex aoe 500 23,400) 64 Sale || 68 71%] 72 72%! 70 an. 5| 72% Jan. 26) 60 Feb. 3) 72% Nov. 3 
Second pref....-..-.- 18 542 355,822) 26% Sale || 3454 Sale | 37% Sale | 341% Jan. 3) 37% Jan. 30)| 23% July 26) 37% Nov. 14 
N Y Cent & Hud Riz2-100 112.052} 2,030,539)|125 % Sale Po Sale |113 Sale (109% Jan 16113% Jan. 31/105% July 26/128 Mch. ¢ 
N Y Chicago & St L_..100 2,500 35,506) 64 Sale || 6 68 64 66%| 64 Jan 26) 65 Jan. 19| 55% May 4] 68% Nov. 3 
First preferred __-_-- a” «ewes 220/105 110 |b i 2. a fo Cee. Goer pres al01 July 8/109% Jan. 21 
Second preferred __ 100 660 3,3 93 95 || 87 93 88 95 90 Jan. 27/ 90 Jan. 27|| 828% Apr. 28] 98 Jan. 19. 
NYNH & Hartford__100 4 692 40 ,743/\a158 Sale i 50 Sale |149 150 (|148% Jan. 23/151 Jan. 3/149 Apr. 28/162 Mch.11 
Subscription receipts --- 2,520 ; 148 \ Sale ‘gl 45 _ g147% Sale |9146 Jan. 17\9147% Jan. 4\d143 June 10/d151 Mch. 14 
N Y Ontario & West__100 9 650 49% Sale || 401% 42% Sale | 40% Jan. 11) 425% Jan. 30) 38% Aug. 2 Jan. 5& 
Norfolk & Western__..100} 179,855 99 % Sale /10084 Sale 107% Sale |1004% Jan. 3)108% Jan. 18) 88% July 26|108% Mch. 21° 
Pref (adjustment)-_-_100 450 88 Me lietans cones 90 93 90 =Jan 5| 90% Jan. 18) 88 Feb. 2/ 914% Mch. 16 
Nor Ohio Trac & Lt_-_-1 100, 1,26 35% 38 || 39% Sale 40% Sale 39% Jan 3} 40% Jan. 31] 35 Feb. 1] 40% Dec. 23 
Northern Pacific. -- -- - 100; 144,020 145 % Sale ess Sale |2123% Sale 116 Jan. 3/2124 Jan. 31/111% Aug. 3)/145% Jan 3 
Pacific Coast Co__..-- 00 300 118 Sale | 98 105 98 105 |100 Jan. 11) 1102 Jan. 10;100 Oct. 13)118% Jan. 12 
First preferred _---- grees: 2. atk Be Si OS C= Sees aaa | ORE tte yo ; 
Second preferred __-_100) 2 118 Sale ! 98 105 98 105 |101 Jan. 11 102 Jan. 11/105 Feb. 144118 Jan. 3 
Pennsylvania -..--.--- 50° 189,627 136% Sale 128% Sale {128% Sale (12534 Jan. 121293g Jan. 4' a July 26 ft Mch. 9 
Peoria & Eastern----- St. encase 26 28 }4)| 17 22 7 a eee lnaetce soso 18 Sept.12 Jan. 10 
Pere Marquette_-_-____- ae eee OE Re loses a EL gee, SER te eS cee 30 May 17 35 Mch. 15 
First preferred -_-_--- 100, speocal - | _-~ Tae 6eaes ere 2 = dee Cee eee ie lcals at qatar 50 June 1) 62% Feb. 3 
Secon SP Se = eae aa ae Betecs UR Sg ees eee 36 July 6) 40 Mch. 16 
Pitts Cin Chic & St L.- 100) 10,728 9914 Sale | 96 99 {298 984%4| 97% Jan. 262100 Jan. 17|789 July 26/1045 Mch. 22 
eee | hero |. Bae eS : A A a Re ee eee 110 Oct. 255116 Mch. 1 
Pitts Ft Wayne & Chic. 100) Biante ‘ae ie cane is, Gee MN Ot gn: ne MTR TR SR Oe. 
RR Securities, Ser A- 1000! ESE ae eer ee a eee a es mene ER RAL By cael be Bel So 
Reading Company---- 50) 2 ,502,490 171% Sale |151 Sale |z157% Sale 150% Jan. 3/21585Jan. 18\7130% July 26|172% Feb. 18 
First preferred ----- 50 2,0 92 Sale | 875 91 | 9034 Sale | 89 Jan. 7) 90% Jan. 17\785 Aug. 24) 9344 Feb. 17 
Second preferred... 50) 3,460 110% Sale | 92 96 97 98%| 94 Jan. 5 98 Jan. 18] 87 July 26:110%Jan. 3 
Rensselaer & Saratoga.100) _. _- 200 -||- eS. ee eee. eae 200. Jan. 5 Jan. 12 
Rock Island Co__.---- 100! 132 900 56% Sale i 29% Sale | 33% Sale | 29% Jan. 7! 3344 Jan. 30) 22% July 26) 57% Jan. 3 
a ee 100; 16,118 91%Sale | 60 Sale | 64% Sale Jan. 3) 6434 Jan. 31/| 54 July 27) 92% Apr. 9 
Rome Watert’n & Ogd.100) .. ._-- 0 i ee es A eae al120 June 15\a122 Oct. 4 
Rutland penne 5-3 | eR: 30 «435 || 33 40 | 33 ee ee ee 28 Feb. 3| 44 Nov. 1 
St Joseph & Grand Isl. -100) 210 Lonae susmalfoncns saedaione ss anne] SO Gn wn an 6 (COMiy er ee ee oor oe, ee 
Saal referred __-.- 1 | oS ogee } eS inn 52 Sale | 50 Jan. 12) 52 Jan. 31/1} 45 July 27/ 55 Jan. 14 
Seco preferred __.100 oe Beeeekas ceetull- ons ~yhediomaee aamad = Jan. 26) 40 Jan. 27|| 38 Feb. 21/ 40 Feb. 28 
StLé& 'S F Ist pref__.100 350 71% Sale | 63% Sale Jan. 10) 63% Jan. 31) 58 Aug.11} 73 Jan 6 
Second preferred. -__100 12,985 1. — | 3834 ‘ Sale 42% Sale 3836 Jan. 3) 42% Jan. 31]| 344% Aug. 2} 60 Jan. 6&' 
C & E Il stk ctfs_.100) -.---- ‘100 Ae Oe 0eee coe S2o aankae can coun ou 125 June 6/125 June 6 
4% stock tr ctfs _ 1000 enue 50 a ee Ep ee 53. Sept.28} 63 Feb. 3 
St Louis Sas... ee 6 400 3234 Sele 32 36 30% Sale | 24 Jan. 13) 3034 Jan. 30] 18% July 26) 34% Jan. 3 
Preferred ......... 9,900 77% Sale | 5934 Sale | 68 Sale | 59% Jan. 3) 68 Jan. 31] 5144 July 26 77% Jan. 3 
Southern Pacific Go277100 194,139 2136 Sale rli4's Sale |z2119% Sale |71144 Jan. 3)120% Jan. 31/103% July 26/7138 WJan. 4 
Southern vot tr ctfs_k_100 68,75 335% Sale | 263% Sale | 28 “Sale 26% Jan. 11) 28% Jan. 31/18 July 26| 33% Jan. 2° 
Preferred do do__100 28 ,625 75 Sale | 62 Sale Sale | 6144 Jan. 11) 66 Jan. 31/} 43 July 26/75 Jan. 3 
M&O stock trust certs_| -_-._- 84% 90 | 70 85 A EERE SPEER REPRE RAERS oe) HE es 
Texas & Pacific... -- 100 5 700 36% Sale | 2514 Sale | 274 Sale | 2514 Jan. 3) 2734 Jan. 21|| 22% July 26) 36% Jan. 3 
Third p Ramey “N Y)-.100 7 500 18% Sale || 10% Sale | 104% 11 10 Jan. 3/12 Jan. 5] 5% June 1] 19%Jan. 7 
Toledo Rys & Light___100 400 10% Sale 8 Sale 8 8%: 8 Jan. 3) 8% Jan. 17} 5% July 6) 15% Jan. 12 
—s: St Louis & W_.100 6 450 53 53%’) 2414 Sale Sale ! 22 Jan. 25 Jan. 6,19 July 26) 54% Jan. 4 
eke Ee 100 6,800 71%Sale || 53 Sale Sale {50 Jan. 12) 5 Jan. 5|| 42% July 28) 72% Jan. 4 
Twin: city Rapid Tran_100 3,270 42,334116 Sale |107 108% 110 Sale {108 Jan. 11/11034 Jan. 17/103 July 261174 Jan. 3 
ye NG ee a ae SS a eee Se & eee 145 Jan. 3/145 Jan. 38 
Umjon “Pacific igs wine cigil 100/1 ,078,075 91/204 84 Sale [17014 Sale [177% Sale |16934 Jan. 3/1784 Jan. 31//152% July 26/20438{ Jan. 3 
aed 100 8,266 4,834//103 % Sale || 93. Sale 93% Sale | 9244 Jan. 11; 94 Jan. 7|| 88% July 26/103% Jan. 7: 
United Rys Inv of S F.100 18,355 424% Sale | 31% Sale | 44% Sale | 31% Jan. 3) 45 Jan. 91) 23% June 30| 42% Jan. 3 
ere 100; 14,495 72 Sale | 6034 Sale | 69%4 Sale | 6034 Jan. 3) 70 Jan. 7 June 30; 72% Jan. 8 
a... .:..... 100 12'600 2734 Sale || 157% 1634] 1644 1634] 1544 Jan. 6) 1634 Jan. 4] 1254 July 26, 27% Jan. 3 
eq 100) 23,875 61 Sale | 35 Sale | 35%4 Sale | 32% Jan. 11) 35% Jan. 18) 28% July 26) 61 Jan. 3 
—— Maryland Ry-_100 7 Bee e..c cs cucu 51 Sale | 50% 51 50 Jan. 3) 51% Jan. 14) 40 July 26) 54% i 12 
ee See i) a lee 75 77 75 76%| 75 Jan. 14/77 Jan. 6] 67 Aug. 15) 77 27 
Wheeling & Lake Erie_ 198 ,000 10 Sale 4% 6 5 Sale 4% Jan. 27| 5% Jan. 18] 3 Apr. 28] 10 a 3 
First preferred__-___ '-1,750 23 Sale | 13% Sale | 12% 14 | 12% Jan. 11| 14% Jan. 17 8 June 30) 23 Jan. 3 
Secon preamesd. 100 2:4 13% Sale || 5 7 5 6%| 5 Jan. 5) 7% Jan. 17) 4 June 30) 13%Jan. 3 
Wisconsin Central- --_100} 8,990 49 Sale | 57 Sale | 60% 62 | 57 Jan. 3) 625% Jan. 17) 44 July 26| 64 Nov. 2 
Koons -- Miscellaneous 50 Sale 220 245 {230 240 |235 J 20/a236 J 2 
ams Express... ..- 1 91 a2 e |\22 5 an. a an. 25.4235 Dec. 19/4270 Jan. 5 
Allis-Chalmers ......- 100 2,920 15 Sale 8 Sale 8% 8) 7% Jan. 27) 8% Jan. 30) 7% July 27 15 Jan. 3 
-Pregerred ......... 100 4,950 33,285] 5444Sale | 24 29 | 33 Sale | 2754 Jan. 6) 33% Jan. 31) 27 Aug. 5 Jan. 5& 
Amalgamated Copper_100| 275,755] 8,376,620) 9054 Sale || 6134 Sale |z64 Sale Jan. 3] 65% Jan. 7/] 55% July 13 90 Jan. 3 
Amer Agricul Chem...100! 16,240 6,517], 48 Sale || 46 Sale | 52 Sale | 46 Jan. 3] 52% Jan. 31/1 35° J 26} 49% Oct. 21 
| —'—laee eee 1 2.010/101 _---- eee 90 ~=101 44/101 34 Jan. 27/101%4 Jan. 27|| 99% Apr. 8/103 Jan. 10 
American Beet Sugar-__100 43,370 452,599)| 46 % Sale 4234 Sale | 41% Sale 3934 Jan. 12) 434% Jan. 4| 24 July 26) 47% Jan. 10 
Pe RR aba =F 460 6.6 92 93%)|| 9144 95 935% 9454) 9244 Jan. 9) 94% Jan. 26| 89 July 27) 95% June 15° 
Am Brake Shoe & vou Sone © Goce d Grace 9044 Sale | 9244 Sale | 90 Jan. 6) 93 Jan. 26! 85% July 13) 91% Nov. 7 
NE «<5 sace ens 1,450 i” See 13783 130%/135%4 Sale [128% Jan. 513544 Jan. 31119 July 13/131% Nov. 11 
American Can... 100 12,465} 244,310 te Sale 9 Sale 934 Sale 8% Jan. 6) 10% Jan. 25| 6% June 28| 13%Jan. 3 
be anne TE 39,590! 210,660 Sale || 7734 Sale | 81% Sale | 77 Jan. 5) 82% Jan. 28| 62° July 26| 82% Nov. 22 
Amer Car & Foundry 2100 20,700} 435,370 32 Sale || 502 Sale | 55% Sale | 504 Jan. 3) 55% Jan. 31'| 39% July 26| 72% Jan. 3 
Preferred ________- 00 1,173 16,352/118% 120 {115 Sale |117° 118 [115 Jan. 3/118 Jan. 14/109° June 301120. Mch. 9 
American Cotton Oil..100} 17,070} 218,196] 6734Sale || 59 Sale | 60% Sale | 5534 Jan. 11) 603¢ Jan. 31\/ 52% July 26) 69% Mch. 9 
3, eee 100 370 8341102 - 104 |/----- ----- 104 108 #105 Jan. 51105 Jan. 61/100 Dec. 6/107 ct. 13 
American Ape 738 ¥ 10 Sale 220 240 |245 265 |a224 Jan. 11/4255 Jan. 27'a230 Dec. 23/4320 Jan. 
Amer Hide & Leather- = 3,700 8 Sale 4% Sale 41% Sale 334 Jan. 25) 4% Jan. 31|| 334 Sept.13| 8% Jan. é 
Se wy ee 4,450} 144,463)) 47% Sale || 22% Sale | 23} 24 Jan. 10) 234% Jan. 27] 19 Sept. 8| 47% Jan. 3 
Amer Ice Securities. _~100 6,475| 124,651]} 26% Sale || 17)4 184) 20% Sale | 1734 Jan. 17) 21" Jan. 31] 1634 Dec. 29% Mch. 8 
American Linseed -...100 1,850 17% Sale || 11 12 12 Sale | 10% Jan. 13) 12 Jan. 31] 10% July 27| 17% Jan. 3 
Preferred .....__-- ‘000 46% Sale || 3134 Sale | 32 Sale | 30% Jan. 16) 32 Jan. 31] 2514 June 30] 46% Jan. 3 
ee Locomotive-_ Le 13,955 271,517|| 6244 Sale 384 Sale | 4134 Sale | 3844 Jan. 3) 4114 Jan. 31' 29 July 26 6250 Jan. 3 
Seaseuees 1,115 14,198/115 117 {108 Sale {11034 Sale |108 Jan. 3/11034 Jan. 13'102%4 Aug. 6/115 Jan. 7 
American Malt Gorp==2100 300 24,7 7 Sale || 3% _ 54) (334 434] 334 Jan. 4) 4% Jan. 18 aif Des 3} 8 Feb. 18 
ecnennsce 2,400 53,537|| 41 Sale || 3524 Sale | 3644 Sale | 35% Jan. 3) 36% Jan. 25| 28% oo 30| 48 . 21 
Am Smelt Sec, pref BI7100 1,450 22,678]| 90% Sale || 86% Sale | 88% Sale | 86% Jan. 3) 88% Jan. 5 s July 23} 90% Jan. 3 
Amer Smelt & Refin._-100| 201 500] 4,880,520/103% Sale || 7334 Sale | 7834 Sale | 72% Jan. 3) 7914 Jan. 20 July 26)104 J 3 
Preferred -_......- 00 503} | 95,3431112% Sale |103%% Sale |105%4 Sale [103% Jan. 3/1054 Jan. 23) 98 July 26|112% Jan. 8 
American Snuff. ...... Sh. stenane 600/250 300 |'260 300 (260 300 j.-.... --.-.-|...22. lel. 245 Nov. 25/285 Apr. 27 
Preferred __.....-- 00 329 95 100 100 101 '100 102 [100% Jan. 30/101 Jan. 5! 95% Jan. 13/102 Dec. 8 
























































































34 STOCKS—STOCK EXCHANGE RECORD (VoL. Lxxxxil. 



















































































j 7 
PRICES IN JANUARY. RANGE FOR YEAR 1910. 
STOCKS. SALES. pore | 
In Year Jan. 3 P 
ee te 1910. 1910. | Jan. 3. | Jan. 31. Lowest. Highest. Lowest. Highest. 
i id. <Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
—— a 350 58 042 ry sale | wr Sale |74414 4514| 43% Jan. 3 Jan. 20) 38 July 26) 66 Jan. 10 
American Sugar Retin 100] 4:818| 199:070|122% Sale /115 Sale |116%4 Sale {113 Jan. 6l11654 Jan. 31 111 46 Oct. "3/1273 Feb. 28 
oo gy it 2°709 14,702/|122% Sale 112 ltée 1 "32% — alas — 1871 Sept 20 14 Oct. rf 
----- ’ - 2 an. an. . . 
Amer Teleg & Cable---100} 1,410 557'260|l1403% Sale 14034 stie 145 Sale \1405¢ Jam, SlLanse Jon, srlisesg Sabre 143% Feb. 24 
Se Re Casas ee too] | 7'ont| | BB'1831 ose Sale 94 | 94% Sale | 9344 Jan. 4 Jan. 20|| 9044 July 26| 9984 Mch. 14 
Amer Tob (new), pref. 100 7,051 33710 oo Sale 30% Sele 321% Sale | 30% Jan. 3| 32% Jan. 6 an July 5] 39% Mch. 19 
“Ware .. 100 e810] 83,039 103% Sale || 91}5 Sale | 93° 94 91% Jan. 3 if Yan: 23 90% Dec. 7/104 Mch. 7 
Se tettetete ted , , 30 ale an. an. etl healed od Foe 
Am Writing Paper, pf- 190 2,600) oo ceallecc-- ane--lleagzz aris : . 4/$3334 July 26/$54 Jan. 3 
Anaconda Copper secee 12,325 atk — on an ee ssh Fos peepee os Api. 7jal12 Jan, 15 
Assoc Merch ist Bt pret 2100 soccee ee Rae DRE Sp AONE: A epaieaen mete Rey ose neo ape egpetinn 
ae Gio 100 wea ae cee 9 a SE ee ie reereraen eqn gen szl"$a Sept: asl sasd sone i 
wanna --t0U)  ---- on “9317 “4 le 2 Jan. 26) $2% Jan. pt. an. 
nelly pe EES S100 9a6sall S2* Sale || 29 _20%| 8334 Sale | 90 Jan: 79] Sasf Jon: Sill St SGhe aol Sate ee ot 
Bethlehem Steel Corp. 100 ‘f'450| -3B;B12|| 63% 68 || 59 Sale| 626 Sale | 50 Jan. 3] 25¢ Jon. Sil 49 ‘Aue. tol 6° Sen. ap 
og Re 6,573 64,832/|164 Sale |135 Sale |140%% Sale |135 Jan. 3/1421 Jan. 9\1125 July 26/164% Jan. 3 
Brooklyn Union Gas-- 2'125 10,157|| 18% Sale || 8% 10 9% 11 R Jan. 6/ 1054 Jan. 23/| -8 June 29) 18% Jan. 3 
Brunsw kTerméiySe100 °1423 8,993 33° 34 || 28 30 | 29 29% Jan. 5] 29% Jan. 23] 28 June 8] 33° Jan. 4 
Butterick ----_-...-.- 100 67,900] 872'964|| 488% Sale || 3114 Sale | 3114 Sale ov, Jan. 11) 32% Jan. 4 Ft, July 26) 48% Jan. 3 
Gentral Leather... ..- p+ i 4 '811)/108%% Sale [104 Sale |a104 Sale |100° Jan. 11/1048 Jan. 4|| 9914 July 27|109% Mch. 8 
py et ae : "34 1,470|116 Sale |j.-... _.-_- 116 120 |al16 Jan. 30/a116 Jan. 30ja110 Aug. 6/0120 Jan. 6 
Cente Se Ane eee 1 OO] 18,875 342}429|| 4934 Sale "3177 Sale “|'354 Sale ("31° Jan. °3|°36. Jan. 24) 2296 July 26°60 Jan. 
Cmaterred 100; 100} 4:000/111* 112 11034 117 [11054 125 [11034 Jen, Bl11034 Jon: Olu?” Oct, isllke Jam 
bg tees ee 100| _125,640|| 92 Sale 4 5 3% 4 4 Jan. 5| 4 Jan. 5] 3 pt.16; 92% Jan. 4 
Gol & Hock Coal Tr9a100 100] @f..----| D. jvecdbebees 1134} 89% Jan. 5) 83 Jan. 5 “186° Boe" i9| 9860" 
oes Cant “ae ae cee” fae " c. - . . 
we oY ee a . Licntonalt aera mea aeons Pepiegeetee Fock 10] 20° Jan. @ 
st income 48_.....-...| ------ "™79|l1a0 8&2 Gale |112537 Gale 1142 Gale |i 35% Jan. 3/14334 Jan. 21||122%% July 2 an. 
py oe Fe RES age sh Sale aid a "1356 Sale 1308 Se. 10 is Jan. —5|| 1134 June 30| 23% Jan. 6 
ay aw oe 4,941 46,343, 86% Sale || 78 Sale | 79 Sale | 74% Jan. 10 80 Jen. . 70% ref = oe 7% + os 
ees ’ '380, 58 65 | 60 Jan. 26 an. . . 
Crex Carpet. .---.---- 100 oop a". 36. 39 | 35 3744| 3514 Jan. 12| 3534 Jan. 17|| 38 June 27/ 39 July 23 
raeees i sponte 500 300) ce ae 88 9134) 88 90 | 881% Jan. 19) 8914 Jan. 25 90 June 29 20 June 29 
et el eee es = ae ae sone bons scneal Ree we ae. Seren oan, bl C. 
Detroit Edison. ----.--_. 100) ao 4a7 |" Ball “a3 lmsa°° -aa° i 4 3  26| 25% July 26|236% Jan. 10 
Ode beat Paw san-100| «iol aoa Bee gael 2% 24 [#8876 Sale jo3ae Jan. 11) 3496 Jan. 18 8315 Dec.” 3488 Jan. 8 
eel the a Beet 10b| 2,00 5,577| 80 || 12 20 | 21 Sale | 1734 Jan. 28 21 Jan. 31 Oct. 26 60 Mch. 9 
Gener ed 105, -2'031| 20,080) "aS~ Soke | 45% 55 | 57 Sale | 4814 Jan: 11) 5714 Jan. 31) 87 Ss 2s me. 
Federal Sugar Hefining 100 wneud Bis cfliiain Goes | 25 35 | 30 40 | 35° Jan. 19 oe ec. 5) 3B wae 
referred --.-.....100, ------| -~----y...-. ----- 102 111 |a100 Jan. 19/2105 Jan. 28 93 June 304110 Jan. 
“See 100 300 8'339 a pat 10134 10434 105 107 1038 om 10108 Jan. 28|101% June 3|107_ Mch. 18 
eon yg eens loc] _ 11,350 173,352 150" Sale "|/151% Sale 1154 Sale |149% Jan. 12)154 Jan. 31|134- July 26160% Jan. 6 
Goldfield Consol Mines. 10| 133/670 329,077) 5779 Sale | $074 Gale | $575 gan. 14) 8774 den. 3) $754 Oct. 18) 9024 lee 
: ee R e 5 n. an. ] ¢ 3 
Enernat. Mereenet..--108 25 300 408/034 tis% Sale 1097 Sale rt Sale 109 San. 3/116 Jan. 30) ns 4 Feb. 3 125% Jan. 10 
wae , "239; 23 Sale |122% Jan. an. 14)x . ° 
Preferred ..--..--- 100 3,797 30,239)127%4 Sale |12214 Sale al | aie 3 18; 5% Jan. 30| 4% July 25) 7% Jan. 5 
tnpreferred 100] 3,675] 861560) 2589 “3436|| 1584 Sale| 10¢5 1754] 1514 Jan: 17 1s Jan. 24] 1296 July 26] 24% Jan. & 
ahaa tn taste ’ ’ 3 l ; 3 an. ‘ 
ntorsterted et --1oo] S'aB0| _T1'ABI| Oe 34 Sele || 54°? Sale le5ase Sale | 54 Jan: \Sledase som: BF] akc Jue gel otis den: 
Internat Steain Pump.100| 11/920| 188:765|| $28¢ Sale || 4034 Sale 4034 Sale 30% gan. 26) Sh gan 17] Sere sary ge] cone Son: ys 
Preferred weccreo= ir 2,057 qe he 89 90% + oe = ope Oa Sale | 84% Jan. - en: weit 34 Oct. oR May - 
Lackawanna ----1UU) ------ "410111212 Gaia |110@ Sale 11193 Sale |10a. Yan.” : 93% J an. 
Laclede Gas (St. Laais}100 76,355 eet 113%4 Sale ngs Sale 112% ¢ Sale 106 Jan. 3/1434 Jan. 20 233% Meh. 25|'05 May iH 
eferred -.---.---100) ------ Sale | 92 ‘Jan. 31| 94. Jan. 31] 79 July ct. 
Mackay Comipsiies---100 1960 17'300 90% Sale oa 73% #4 Sale 7434 Jan. 18 76% Jan. 13 i suly y 7836 Sick: 48 
eee eeeeee ’ ’ | |S SSE RATES Saree Sar ° . 
Manhattan Beach Co.-100;  ------| 1,710) 3) 6 | 214 4 | 2% 16|12334 Jan. 31/100. Aug. 3(1191g Dec. 17 
Mertaadee—--—to) SH) TERESIENGNC aS [tubo ale [288 Pale, TLC gah LRG Sek Silaee fae gatos ew. 
Preferred - - ------- . '515| 40,895) 2834 Sale | 16 1714) 16% 17%4| 17 Jan. 10 18 Jan. 18| 14 Sept.17| 2834 Jan. 3 
Nat Enamel sebscasick 100 131 1,625] 96 100 | 80 86 | 84 96 | 85 Jan. 6) 85 Jan. ot os a af Hf, — = 
ech es "gra : ! a "58 an. uly . 
wrelerreds<-c---2-100] 19800) 918,088.04 Ltods| 104, 108 |108, Sale 108 Jan: "p08 dan. 16|n01M July 3e|L108 Jan. 17 
Nevada Consol Copper. m 19,575 282,786 ieee tise steasiccs $185 nee oi5n ey $184 Jan. 3/$19%4 Jan. 9 5234 Feb. 16 75° Feb. 25 
ew Central Coal_.... 20) --- bel | ie ee ees Bee Ch, ote Le |e ene ee a q une an, 
ROS eee Babee Bee TS - 7Oyg Sale [ett 74. | 7059 saa 3-726 Jan. 7 39 June 30le40% Jan. 3 
ney iP eae SEE ion Wags 1,407) wi tee 8334\| 6 "65 é fe reer pee: meng sex oar 70 nada = ss —_ 8 
referred -.....-.-100) --- ss ’ r4 Ga 7 es ty 2 . 30)| 60 ov. an, 
Gniarfo silver Mining 100 Sy 109.2 > Gas 65 a ay Sele oe jen. 18 724 ~s = on July 13 3 Feb. 7 
mor ' "454. 26 Sale | 25° Jan. 25) 29% Jan. 4) 22% July an. 
peas Rae ©85.5---- 100 39'435 138145, 48M Tay re Sale 5454 Sale | 44 Jan. 3| 5454 Jan. 31/ 30 July 25| 46% Jan. 4 
— ¢ Telep & Teleg=~100 ‘115 '475| 90. 98 || 90 99 |a96 Sale |a95 Jan. 24\a96 Jan. 31| 94 Dec. 8| 98. Mch. 22 
People’s Gas L& Goke-100| 10,112) 223,844 1164 Sale ||105%4 Sale |2106141079¢/10524 Jan. 3/109, Jan. 19/103 July 26/1163 Jan. 3 
Philadelphia Co (Pitts) 50 10:000' _ 46,330/102°" Sale |!x10044 Sale ower Meteo see Ee Boe be 
Pittsburgh Coal of NJ-100| | '2:400/ 161,410 "27% Sale | 1724 Sale 6794 Jan. 4|269 Jan. 14/) 60% July 26| 85 Jan. 3 
Preferred --..-.--- Ny 778) otad Sale || S032 Sate O3 i sale 306 Jan. 3/3436 Jan. Bil 25° July 26| 61% Jan. 8 
Prproferred 77222100] 3178 | 20'761|10634 Sale || Bo52 Sale | oF 924 Jan. 3) 97° Jan. 27/ 90 July 27|107%4 Jan. 6 
comeaeeae ‘ i 116% Jan. 31 an. yet eo tele 
Puliman Compeny_--.100| 3'011| 61. 09] i805 Sale |||150"” Sale He 150° Jan. “3163. Jan. 30|185”~ June 29 200°" Keb. ii 
Pullman Company. ...100 ‘ yt: 84s 1% 3% 3 | 234 Jan. 14 2% Jan. 13) 2  Sept.26 = 
Cera, Senne... - 258 vite 6,315) rt) 3% 3 4 5 |....------.-|---.--_------ 2% Sus. 3g 5% Ma — 
Pe iekel tebe o¢ +s 25 ptt] “31. Jan. 11| 3434 Jan. 19]| 28° July 
mares eA) UG) TER ALG alg G2 be | Mace |e FRE MY AA hs aoc OR ga 
soso ceca ‘ . 4 an. ; 
Re ublic Iron & Steel-100/ 14,165 eat 108% Sale | Fi 31 ore eee | os cee: 4 08 34 Jan. 31)) 8234 July 26 10454 Jan. 2 
gg et aaah , i 185 5 - 3)1893%4 Jan. 25 un 
ay Roebuck ” Co--108 +310 e949) 120% 125 =. 119% 119% ib1 11934 Jan. 13 11914 Jan. 13 am Oct. sitai Meh. 2 
Bloss-Shetfiela Steel&I. 100} 1,200 170388 8644 Sale | 49% ie 505% fait 50 Jan. 26) 5144 Jan. 14) 4834 Jug - 118% 9 i 
s----s--- U0) ------ ’ “Zace coenalin=2—= ges “90 Jan. 7| 90 Jan. 7/|| 81 July Dec. 
South, Porto Bile _ 100 500 1'308 130 ote 1109 113 wo 13 133 1 24 113 Jan. 24/110 Apr. 6/114 Mch.17 
Tesmames Copper’ Co-- 25] 29,300] 314;680/$¢40 Sale |$3334 Sale |z$36 Sale |z$32 Jan. 11|$3634 Jan. 20/$19%4 July 26|$40% Jan. 3 
Texas Co (The)..-.--.100|  -3'550 | spells 113544 Sale [134 Sale 131 Jan. 24/13576 Jan. _3/ 134 os Ha — +3 
Ga Men lec iss |l'sis| «lease tixcgael cs 3 See is ee aS SS ite 
Cipecersdsrereestgg) Sst) TBR HSH | ob ob | ob! Sale| of INK: 3] 66S Jan. 90| boo Be 8) PC Hae: 
corer ’ ® | | Pee ye eS: eee pt. . 
United Dry Goods ~ “100 ~ 1,870 15'537 192 Sale 100 102% 106 Sale 100% Jan. 27|106 Jan. 31/| 96 Aug. 2|122° Jan. 3 
— 100} 2,337| —- 27,265)11334 Sale |102 10214|104 Sale |102% Jan. 5/104 Jan. 20 99% Aug. 2|113% Jan. 4 
Preferr Pipe & F.100 '570| + 43,752|| 32° Sale | 16 17115 17 | 15 Jan. 10/16 Jan. 16] 14% July 23| 32 Jan. 8 
U8 Cast Iron eta, 534| 18,191\|a845¢ Sale | 52 Sale | 54 Sale | 50 Jan. 16) 54° Jan. 31 2. June 28 itt jan. 10 
wenn ---- ’ | os ; a an. . . 
OS rerene «= === + ~ SS a7 03 “8334 Sale | 83 vowler 70. | eo3¢ Jan. 25| 6034 Jan, al 6454 July 201 84% Jam, 4 
Us Realty & Improv.1 ‘aon ale |, au 9 5 7 3% Jan. 16) 4% Jan. 13/) 4 June 27; 11 Jan. 14 
bh 2 =A ee 100 1 es BC 29% Sale re 14 RS BR ae Ee Pee ; & yay B.. aaie =. : 
aes ae 7 3 36 Jan. 6) 42% Jan. 3 uly n. 
° First. preferred” ~-~~100 “4.920 239,068) 5244 Sale ail sale? aiite Sale tg omy 1S Yt a. +7 00% July Fo oY Si = 7 
United Sta eee A 226 765 38, 413 384 81 Sale || 72 sale? 80 Bale a i San: 3} 80 Jan. ace uy + 4 = 3 
| an. . ° 
h Copper......... 100) 0.018), Ben gag] 15 9% ele $494 SME (220,, Sale LAGS Jan solgarsg Jam: “Olga09 June SOL Gost Jan: 8 
Ven naline Ghemical100| 59'387 '981,154) 54% Sale || 6214 Sale | 67 Sale | 6234 Jan. 3| 6734 Jan. 31|| 47. Feb. 3) 66% Oct. 21 
ee  eemperen 1.230 13,881 13815 Sale 123% Sale |125 Sale |123% Jan. 3/125 Jan. a ay aay 3 i” _. ; 
Va. Iron Coal & Coke-_100 1,360 E+ 2 8 w---- ----- 56 59}4| 52 we. ° hel mn oe 12 Oc . 21 a25 Jan. 18 
aa anki 100) ~"7i0 2'401| 80 88 222: -__.-|-..-- .----|a50. Jan. 5/a50 Jan. 5] 60 Feb. 4/80 Jan. 6 
his F Express_-100 295 _10,752\\c190_ Sale |152 160° \ai58 Sale |a150 Jan. 18\a1581<Jan. 27/1444 Dec. 1\cl95 Jan. 4 
eee eee eee-"t) an bee 177,260) 768% Sale || 73 Sale | 75% Sale | 73 Jan. 3| 7644 Jan. 19| 56 July 26| 7834 Mch. 4 
Western E & Mig assent 50 "5,370| 295,494) 8244 Sale || 66 Sale | 68 Sale | 6534 Jan. 12| 68 Jan. 18 + all Ble tal = 
First preferred. __-- 720 6,300))128 133 |120 123 |119 Sale |116 Jan. 141123 Jan. 5/11 ay 3/1 . 








Less k div. k Stamped extended. 
than 100 shares. 6 Ex-rights. c Ex-div. & rights. dist paid. e2d paid. f Fullpaid. g 3d paid. h Ex stoc 
fawn tty z Quoted ex-dividend during the month and prior to this date. 








GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


§ 
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ages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,’”” we have adopted 


the same method, and no longer employ a 


this rule. 
interest in addition to the 


3. The letter “f” prefixed to bond 
forms part of the price, and therefore t 


price. 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


‘ esignating mark to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter ‘“‘f” is prefixed to the price, he must pay accrued 


} This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6, The following abbreviations are often used, viz.: ‘“‘M’’ for mortgage, “g’’ for gold, “g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons”’ for consolidated, ‘‘conv’”’ for convertible, ‘‘s f’’ forsinking fund, “l g” for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—AIll bond prices are now “and interest” except where marked “f"’ and income and defaulted bonds. 


E 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
i ] e purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds in default, the price is always “flat,”’ and no designating mark is 


As 


All others are per cent except bank stock prices, which are quoted 

































































f {( 

Bonds | Bid. | Ask. | Bonds Bid. | Ask. Bonds Bid. | Ask, 
! 
RAILROAD BONDS ||Balt_& Cumberland Valley— California Northwestern— 

Bonds of companies consol’d are | RR Ist M 6s July 1929.-.J&J} 112 | ----- ist Ms fg 5s 1928 gu.-A&O} 104 | ----. 

often under the consolidated name.| Ex 1st M 6s July 1931..._-J&J} 110 | ---.--. California Pacific—See So Pac 

Adirondack—See Del & Hudson. ‘Balt & Harrisbh—See West Md Cam & Clear—ist 5s g1941_J&J} 107 | ---.-- 

Akron & Barb Belt g 4s ’42_J&D ae eee Baltimore & Ohio— Camden & Atl—See West Jer & |Seash 

Alabama Cent—See South’n Ry. : || Conv deb g 4s 1911...-M&S| -----| -..-- Canada Sou Ist 6s 1913_.._J&J} 103%) 103% 

Ala Gt South Ist 5s Dec’27_J&J_ 106 10844) Prior lien 3 4s g 1925.-.._J&J| -_-.- 93 2d mort 5s Mar 1 1913__M&S; 101 101% 
Gen M 5s Dec 11927£.._J&D, 104 106 Ist M 4s g July 1 1948.._A&O 98 99%|\Can No—Land gr 48 1919_F&A| 100 | —-_-.. 
nae sgMay’1ll May’16.M&N\b 5%) 4%%| 4%% notes 1913______- J&D 99%; 100 Ist con deb 4s 1930 gu_J&D30\/f 100 102 

t iy of Chattanooga— Pitt jc&M div 3 4s 2’25.M&N Geel Weude Can Nor Div 4s 1929 gu_F&A _ tee a oe 
lst M 5s July 11945._.J&J; 100 | --..-.- Pittsb Lake Erie & Va— Imperial Roll Stk rs ao ,* 

Alabama N Orl T & P Junc— | Refund gold 4s 1941_M&N 91% 92 ept 1 1911-1919 gu_-_M&Sib 5%%| 5% 
“A” deb 5s g 1911-1940.M&N/f 110 112 S W div Ist g 3%s 1925_J&J| 905) 91 Winnipeg Term g 4s’39gJ&J| 99 1 
“B” deb g 5s 1911-1940. M&Nif 105 107 Central Ohio— Canadian Pacific— 

—— —_s 5s Nov11940_A&O/lf 97 99 Reor ist con g 4%s’30M&S} 100%) ----- Ist M deb £ zg 58 1915__-_J&Jilf 104 106 
Ala Tenn & Nor 58 1956_._A&0O; 92 98 | Monon Riv Ist g5s1919-F&A| 101%) ----- Cons deben 4s perpetual__J&J\if 105 106 
Ala & Vick—Con g 5s1921_AéO, 102 | .----. || Pitts Cl & Tol lst 6s’22-A&0} 113 115 Aroostook Val4%s1929 F&A| 9 99 

2d consol g 5s 1921 _---- 22a | Pitts Junc—1st g 6s ’22__J&J} 1117 113%)|| New Brunsw Ist g 5s’34_F&Allf 112 114 

Vicks & Mer Istg6s’21_A&O0 109 |; ~---.-. i 2d cS July 1 1922___J&J res Cons deb S pepe re 7101 103 
Albany & Susq—See Del & Hud | || Pitts & West—list 4s ’717_J&J ok, ees { Ont&Que — perp.J& Dif 127 129 
Typ Aten Penn RR || Sch Riv East Side 48’25.J&D) 100 101 |\Carb & Shaw— Ills Central. 

Alleg & West—See Buff R & P | WVa&Pittsist4sg’90A&O, 95 984 )\Carolina Cent—See Seab Air L 

Allentown Term 4s g1919..J&J 99 | ----- '\Balt& Poto—ist 6sggu’1lA&O; 10046) 100%|\Carolina Clinchfield & Ohio— 

Alton Bridge—See St C M & StL || 1st tunnel 6s g gu1911_.J&J) 100 |  .---- lst g 5s 1938 op____--_- J&D| 97 100 

Ann Arbor ist g 4s 1995 Q-J oP 4 asace ||Bangor & Aroostook— Carthage & Adiron—See N Y 9 

Arkansas Oklahoma & West— | | Ist mort 5s g Jan 1 °43..J&J} 103 | ..... Catawissa cons g 4s 1948__A&O;} 100%)  -.-... 
lst g 6s Jan 1 1947___-_-- IKI 102. | 2d 5sg July 1 1945_..--- sae 360 |) os..- CRia F & N— BCR&EN.- 

Aroostook Valley—See Canadian Pac. | Cons refund g 4s 1951__-_J&J _ 2p C R & Mo Riv—See Chic & N W 

Asheville & Spartanburg—S U&) Aroostook Nor—5s g ’47.A&0} 101 |  ----- Cent Branch Ry—See Mo Pac. 

Col Ist m g gu 4s 1995__J&J Be ao || Nor Maine Seaport 5s’35A&O; 102 {105 ||\Cent Br U Pac Mo Pac. 

Atch & East’n Br—4s 1928_J&J ae || Piscat Div g 5s Jan ’43._._A&O oe ib deans Central of Georgia— 

Atchison Topeka & Santa Fe— | Van Bur Ex 5sg Jan’43.A&O; 95 | ---.-- Ist M g 5s Nov 1 1945__F&A;} 112%) -.... 
Gen mort gold 4s 1995._A&O, 99 9914; Washburn Ext Ist 5s’39F&A| 98 100 Cons g 5s 1945____-__-- M&N| 107 108 
Adjustment 4s July1’95.Nov) 91% 92 |\Battle Creek & Stur—See MichC lst in (up to 5) Nov 1945_Octif 100 101 

"aS eae M&N 91%) _93%||Bellingham Bay & British Col— 2d in (up to = Nov 1945_Octif ____- 97 

Conv g 4s 1955 opt__--_-- J&D, 108 109 [st g 5s Dec 1 1932_----- J&D) 94 97 3d in (up to 5) Nov 1945_Octif __--- 90 

Conv g 4s 1960____.-_- F J&D) 102%; 103 |\Bell & Caron.—See Illinois Cent 5% notes Mch 1 1912__M&S;} —--__--| ___-- 

Conv g 5s 1917___.----- J&D) 109 110 /||Bell’s Gap—See Pa & Northw’n Eq ii Ser H 1912-16_F&A\b 14% 4% 

Deb 4s Ser J 1912_.__-- F&A 98%} ----- Belt Ry of Chat.—See Ala Gr So Eq 4 Ser I 1911-16.__J&J\b 4% 4h, 

2 4) 5 See &A! 98%! .----- |Belvidere Del—Gu 4s 1927_F&A 97 102 Eq 5s Ser K 1911-17_._.__M&S|b 41%, % 44% 
. Be eee F&A| 9734) --.-- Ist g gu 34s 1943_-_--- J&J| 9136) _---- Chat Div g 4s 1951___-_-_- &D| 86 90 

Tran S L Ist g 48 1958_..J&J) 93 93 }4|| Bennington & Rutl’d—See Rut Macon & Nor g 5s 1946_-J&J} 103%) -..-- 

Chic & St L Ist 681915_M&S| 106}{! ----- Big Sandy Ry—See Ches & Ohio Mid Ga & Atl ist 581947_J&J| 104'4) _ _ __. 

E Okla Div ist g 4s’28_M&S| 97 -| ----- Birm Belt—See St L & San Fr Mobile Div g 5s 1946_.__J&J| 108%; —____. 

Hutch & So Ist g 5s1928_J&J| 100 | ----- Birmingham Terminal— Oconee Div ist g 581945.J&D; 102 105 

San Fr & San Joaquin Vall—} Ist sr 4s 1957 guar-.-_M&S) 85 90 Cent RR & Bkg Co of Ga— 

Ist g 5s Oct 11940_.._.A&O 110 112 Boca & Loyalton 6s’23 op_A&O| 107 108% Coll tr g 5s 1937 opt__M& 102 105 

Santa Fe Prescott & Phoenix) Boonville St Louis & South— Chattahoochee & Gulf RR— 

Ist g 58 1942.__.....-. &§S 110 112% ery | eae F&A 99 100% ist g 5s July 1 1930__J&J if 100 102% 

Atlanta Birm & Atlantic— Boston & Albany—4s 1913.A&0; 99 9934) Chat R & South g 5s ’47_J&Jif 105 | ____- 
Ist Mg 5s Jan119360p J&Jif 35 . 40 || 4s May 1 1933 gu NYC_M&N 98 99 Eatonton Br 5s g 1926__J&Dif 100 | ____. 
Joint col tr notes 5s°100pM&N, 85 90 | 4sMay11934guNYC.-M&N; 98% 99 Ocean SS Co g etd 58’20_J&J; 101 104 
Atl&Birm ist g5s1934 J&J) 97° 99 | 4s yg ! 1 735 gu N Y C_M&N 98% 99 4|\Central New England— 

AtiKnox &Cin—SeeLouis& Nash 334 Jan 1 190).....---. J&J) 87% 89 Gen inc g 5s Feb 1 ’49_ _Oct 1 Gs}. oe, 

Atlanta Knoxv & Nor—See Loulisv & Njash Ref 34s 1952 guNYC.-A&O; 87% 89 Dutchess Co 4%s ’40 gu J&D} 104%! 106 

Atlantic & Dan—See South RR Boston & Lowell 4s 1913._F&A) 9934 |i\Central of New Jersey— 

Atlantic City—5s 1919...M&N)| 104 10534|| 4s March 1915.-.-.------ M&S! 98) ----- Gen M (now Ist) g 5s ’87_J&J, 123%) 124 
lst consol g gu 4s 1951__J&J Se: t a bene Ob ey ft 1966. .2<.-.-0- J&I, Oi eat. 5d daeks Equip 4s ape "11 to ’°12_A&Ob4%%| 4 

Atlantic Coast Co of Conn— P‘“S' 3 30 eee A&O, 98%) ----- Equip 4s 1911-"12_M&N'b 414% 4 4 
Certs Indebt 5sirredeem.J&Dif 103 | ----- 45 Brett 1068. ..<....=. &0; 9834! ..-.. Am D&Imp Co gtd 5s’21_J&J, 108 | __... 
Certs Indebt 4s opt 1920_J&Jif -.---| ----- 3s July 1 1919_------- &J) 9444) -...-|| Leh & W mort 581912.M&N, 100%} 101 

4s 1925 opt 1910____-__ easy O1}4) .-<.- Boston & Maine—4 4s g’44J&J; 104 105 Con g 4s 1915, 1920, 1925,' 

Atlantic Coast Line RR— Ms April 1 1929--..--- A&O, 10234) 103 1930, 1935--.-.._- J&D bd -___- 4K%% 
Ist cons 4s July11952M&S| 93% 9434|| 4s Sept 1 1926....----- M&S 96%) -...-- N Y & L Br gen 48 ’41_M&S  99%4| ____. 
Col tr g 4s Oct 1’520p M&N 92% 93%4|| 4s Feb 1 1937.-..-.----.-.- F&A 96: 97 Gen g 58 1941____.__- M&S 108 | -.... 
Certs ot Indeb 4s,irred.M&N 84 oe 4 Avett 1962. ....ccces &A 95% 964|\Central Pacific—See So Pacific. 

Eq 4s Mch ’11-Mch’17 M&S} b434%| 4%%|) 3s Nov 1 1921------- M&N 92% 9334 |\Cent Vermt ist 4s May ’20_Q-F 87 89 
- AlaMid—1st gu g 5s’28M&N| § 109 1094} 34s Jan 1923_----.---- IKI 92 93 ||\Charl& West Car Ist 5s’46_A&0;} 105 106% 
Atlantic Coast Line of SC— | 3s July 1 1950.--.--.-.- J&J5| 7346) ----- Aug Term Ist gu g 68’47.A&0) 114 | _..-- 
Gen Ist g 4s July ’48_J&J 97% 98 || PortsGtF&Con 4%s ’37_J&D| 104%)  _--_- Chateaugay Ry—See Del & H. 
N EofS C 6s 1933__J&J} 115 | .---- iBos & NYAL—See NYNH&H. Chattanooga Station Co— 
Brun & West Ist 4s’38.J&J| 9434) _---- Boston & Prov—4s 1918_.J&J} 98%) --.-- lst mort g 4s 1957 gu____J&J 91 92% 
Cent of So Car 6s ’21__J&J} 107 | ----- Boston Rev B & L 4%s’27_J&J| 102 |  .... Chesapeake & Ohio— 
Char & Sav gen 7s1936J&J} 134%) ----- ‘Bruns & W—See At Coast Line Term ist g 6s 1922_____ PS ee eee ae 
Fla So Ist g gu 48’45__J&J! 92 93 ||Buffalo Creek— 1st con g 5s 1939______- &N, 113%) 114 
Nor & Car 5s 1939-.A&O} 108 ----|| Con M (now Ist) 581941_J&J} 107 | ----- General 44s gold 1992._M&S|} 101%] 101 
Pet’b’g—ClassA5s g’26.J&J| 10844) 110 |/Buff N Y & Erie—See Erie Conv 24s 1930 op 715 F&A) 95 957 
Class B 6s g 1926__A&O} 116 117 }4|| Buffalo Rochester & Pittsburgh Gen fdg & impt 5s P9290. J&J 10380 105 
Rich & Peters6s1915.M&N| 107 | —---- General 5s g 1937..---- M&S 111%) 113%) Car tr g 4s Ser B ’11-"12_F&A\b 4% 4 
Consol 7s 1915. ._- ee SE: 1 wee oe | Con g 434s 1957_..---- M&N;| 107 109 Car tr g 4s Ser C ’’11-’12_M&S\b 434 4 
Consol 44s g 1940-A&O} 101%} -.---- | Equip 4s Ser E 1922__M&N 98%; 100 Car tr g 4sSerHApr’11-16A&0/b 4%%| 4%% 
SavFla&W istg 6s’34A&0} 125 | ----- | Equip g 4% Ser F 1927._A&0O} 98%! 100 Craig Valley ist 5s g ’40_J&J} 103 | LL. 
lst M g 5s 1934.___A&O/ 111 | ----. Equip 4s Ser G 1929___._A&O) | eh oy ee Potts Creek 4s 1946____- I&JI FS eae 
Silver Spgs Ocala & Gulf— | Al & West 4sgguar1998.A&O} 964%) -___- R & A Div Istcong 4s’89J&J} 95% 964% 
48 @ 2016. ..08655.% J&J; 0534) ~.... Clear & M Ist 5sg gu ’43_J&J| 108%) ____- 2d con g 4s 1989_____- &J| 91 92% 
Wil & Wel geng 5s’35_J&J} 111 | ~~... Roch & P Ist g 681921_.F&A} —____-. 118 Warm Sp Val Ist 5s8g@’41.M&S/} 101%|  -._-_- 
Gen mort g 4s 1935_J&J| 98 100 Consol Ist g 6s 1922._.J&D| 116 | —.L-- CoalRiver Ry ist 4sgu’45J&D) 85%) 87% 

Atlantic Tenn & O—See So Ry Buffalo & Southwest—See Erie. Elevator Cog 4sguar’38A&0} 85 |  _--. 

Atlantic & Yadkin—See Southe/rn Ry Buffalo & Susquehanna Ry.— Big Sandy Ry Ist g4s’44J&D)  ___- 88 

Augusta South—See South Ry. 1st g 4%s April11953_.M&Nif 28 35 Grnb’r Ry ist f 4s’40OM&Ni 85 | -_--- 

Aug Term—See Charl & W Car RR—Ref 4s April 11951_J&Jif 40 45 eye & SW st4s’36.J&J) 84 86 

Austin & Northw’n—See So Pac Burl Ced Rap& No—See CRI&P Ches eld & Lancaster— 

Balt Ches & Atlan—See Pa RR Burl & Mo (Neb)—SeeC B &Q lst mg 5s Aug11955.._.F&A| 95 100 

b Basis. f This price includes accrued interest. & Last sale. In Londen. n Nominal. 3 Sale price. 
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[VoL. LXxxxII, 
NOTICE.—AIl bond prices are now “and interest” onan where marked “‘f’’ and income and defaulteJ bonds. 
Bonds. Bid. | Ask. | Bonds. | Bid. | Aak. | Bonds. Bid. | Ask. 
| - =n 
«& aon R Chic St P Minn & O—Concl’d Delaware & Hudson—Concluded 
“ist t lien & 3 1950. anme J&J 71 71434), North Wisconsin—6s ’30_J& i | 12354 126 Hudson Coal Co— 
R refund gh 1949...A&0O} 725 73%|| StP&SxCistg6s1919-A&O, 112%! —.... Gu deb 4s 1911-1917_.M&N ae 
Ee notesMch15’130p’11 M&S; 98 99%! SS M&SW ist M 5s’15.M&N 101 1035; Rens&Sar reg ist 7s’21_M&N| 124 | _____ 
Assen 48 1911-"15..M&Nib 5%| 4%%|\Chic Subway Ist 5s’280p_J&Df 26 28 Utica Clin & Bing 5s ’39_J&J} 111 | ____. 
6s g 1912--_A&0| 100 .---.||Chic Terre Haute & Southeast—, Delaware Lack & Western— 

Chicago Burlington & Quincy— Ist & refg5s Dec1’600pJ&D 96 98 Morris & Essex Ist 7s’14M&N/| 108%) ____. 
5s debenture 1913... -.- M&N;| 101% 101 Sou Indianafist g 4s 1951F&A 80 85 by con 7s guar 1915..J&D} 111%) 111% 
Gen M 4s 1958........- M&S! 97%! 97% Chicago Terminal Transfer — Pur Mon Jan ’12..J&J; 99 |  _._-_ 
Denv Ext col tr 4s 1922_F&A 99%} 100 Chic & Gt W 5s¢g1936.-J&D) 105 | —-..-- Re g 34s Dec 1 2000_J&D a Bera 
IllinoisDiv 3 4s’49 op ’29_J&J 87% 88 ||Chicago & Western Indiana— N Y Lack & Western— 

4s July 1 1949__....-- 99%} 100 Gen g 6s Dec 1 1932_---- -on 108% 110%) lst 6s g’d Jan 1 1921..J&J} 115 18 
Iowa Div s f 5s 1919_..A&O} 104%) --_--- Consol g guar 48 1952__..J&J| 923% 93% 2d 5s 4 cons 1923...F&Aj| 107 112% 
Sinking fund 4s 1919. .A&O 99% 995% ||\Chic & West Mich—See Pere M Term& Imp 4s gd °23 . meh 99 100 
Nebraska +¥ 4s 1927._M&N| 98% 9y 4% |\Chic Wis & Minn—See Wis Cent Osw & Syrac gu 5s ’23__M& 106%) _.__. 
S W Div sf 48 1921....M&S; 99 | ~..... ||\Choc Ok & Gulf—See Ch RI & P Valley N Y Ist 5s ’11_ FEA 100 a 
Burl & Mo(Neb)con6s’18.J&J} 1024) _----. | Cin Bluff & Chic 5s 1933..M&Sf -....) -...- Warren Ist refg34s 2000F&A| 85 | ____- 

Han & St Jos Ist 681911.M&S; 100 100% Cincinnati Dayton & Ironton — Denver Northwest Pacific— 
of ub Vall ist 68 1919._J&J} 103 {| —_---- | 1st guar gold 5s 1941__.M&N! 103%) 106 Northw Term g 5s ’26 gu_J&J 91 93 
& Q joint 4s—See Gt Nor Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 
Chie 2¢ astern Illinois— Cincinnati Hamilton&Dayton— Ist con g 4s 1936______- > 93% 
a M 4s g’55 op_J&J a 8234|| General 5s ry 1942._..J&D} 102 105 Ist con g 44s 1936____- > ae a ie 
re bt. 6s gold 1934- rt 129 || 2d mort gold 4%s 1937__J&J 99 101 Improv’t gold 5s 1928..J&D} 101 102 
Gen consol Ist 5s 1937.._.M&N 110% nd he | Gen M 4s July 1 1939_____- 63% 66 || Ist & ref g 5s 1955 op__.F&A 91% 92% 
Eq 4s July ’11 to Jan’15J&J|b 54% %| 4%%|| Ist & ref g 4s 1959___._- ‘2 aeete 90% Rio Grande Western— 

Eq 44s Ser Eto Aug’15-F&A\D 54%) 434%) ST er Qeere 90 lst g 4s July 1 1939___J&J 90% 92 

Ch & I C Ry—lIst 5s ’36_J&J; 109% 1 || 4% g coll tr notes ’13 op- J&J 98 \% 98 %& 1st cons g 48 1949 op._A&O ys a 

Danv&G Crist M6s’20.M&N/ 105 |  .--- || Cin Findlay & Ft Wayne— UtCt4 gu g Jan 1 ’717_A&O 3 ers 

-EvT H & Chicinc 6s’20_M&N;} 105 |  _-_---| lst gold guar 4s 1923. M&N 85 88 Utah Fuel lst 5s 1931_M&S 86 
Chic Gt West—I1st 481959-M&S; 845; 85 || Dayton & Mich Ist 5s 1911 Des Moines & Ft Dodge RR— 

Chicago Hammond & Western— Ext at 444% to’3lop’17J&J| 100 101 [st guar gold 4s 1935____J&J 80 92 
[st gold 6s Jan 1 1927...J&J| 115 | ----- iCISt L &C—SeeCCC &StL M Iowa Falls & Northern— 

Chic & I C Ry—See Chic & E Ill \\Cincin Indianapolis & West— lst g 5s 1931 op 1906____J&J} ____- 97 

Chicago Indiana & Southern Ry | 1st & ref g 4s 1953 guar - > 88 ||Des Moines Union 58s1917_M&N| 100 | ____. 
Con mtge g 4s 1956 guar_J&J| 92 93% Ind Dec&W—Iist g 58’35.J&J} 103%} 105 ||Detroit Grand Haven & Milw— 

Ind Ill ia Ist g 48 1950_J&J 96% 96 34) 1st gt gold 5s 1935.-_J&J}; 103 | —._.. lst Equip 6s Nov 14’18_A&O} 108 111% 
on o Indianap & Louisville— | Eg 4s May & Nov’11 M&NDb 5%} ____. Con gu 6s Nov 151918._A&O/} 104 | ____. 

efund mtge g 6s 1947_._.J&J|} 127 13044||Cin Leb & Nor Ist 5s 1916_J&J; 101%} —____- Det Gr Rap & West—See PereM 

Retund mtge g 5s 1947_._.J&J| 107%) --_---|| 1st cons gu g 4s 1942.__.M&N 94 97% ||Detroit & Mackinac— 

Ref m g 4s 1947 SerC _J&J| 93 |  _---- |\Cincin & Muskingum Valley— Prior lien gold 4s 1995._J&D|} 93 "A 

ae &Louis 1st 4s ’56J&J} _-..-|  _--- | 1st guar gold 4s 1948..__F&A| 90 | _._-- Mortgage gold 4s 1995._J&D) 8844) 90 

LN A&C, C&I Div6s’11 F&A) 100 |  _-_--- Cincin N O & Texas Pacific— Detroit Mackinac & rot hewe 
Chi ECL ShL—See C C C&St L || Eqp 4s May’11-1916-M&Nb 5 4% %|| Land grantinc 7s1911..A&O); ___-- 40 
Chicago Lake Shore & Eastern— Cinch North lst g 4s 1951- _J&3| 85 90 Detroit Toledo & Ironton— 

Ist M 4%s 1969 0p 1919_J&D| 103%) _-__-_- Cin Rich & F W—7s g ’21- J&D) 113 | _..-- Ohio South g 4s Mch’41_M&S 70 75 
Chicago Milwaukee & St Paul— Cin San & Clev—See C C C&St L Gen lien & div Ist g 48°55 J&D 50 55 

Geng4s A aor 1 1989__J&J 99 %& 99 \4||Clearfield &Jeff—See Pa & No W Con mtge g 44s 1980___F&A 8 12 

Gen g 3 4s B May 1 1989_J&J 87% 88\%||Clearf & Mahoning—See B R&P Detroit & Toledo Shore Line— 

Terminal 5s gold 1914...J&J| 102%%) 1025¢ Cleveland Akron & Columbus— || Ist gold guar 4s 1953__._J&J 82 85 

Deb gold 4s July 1 1934__J&J 92% 93 || General gold 5s 1927-._..M&S; 109 111% Duluth & Iron Range— | 

Chic & L Sup Div g 58’21.J&J| 106%4| 107 || 1st cons guar g 4s1940__F&A 93% 5 ee eee A&O;} 108% 110 

Ch & Mo Riv Ist 5s 1926_J&J| 108%) ____-. | Unguaranteed _....------ __ Ee eae 2d mortgage 6s 1916__.._A&0O} 103 | Ee 

Ch& Pac WestDiv 5s ’21_J&J| 1065| 109  ||Cleve Cincin Chic & St Louis— Duluth Missabe & Northern— 

Dak &Gt So Ist g 58 1916_J&J|} 103% > 1045%') General 4s gold 1993_._._-J&D)| 925% 94%|| Ist gold 6s 1922_..___--- J&J} 105 | ...-- 
Dubuque Div Ist 6s 1920_J&J} 11334; ___-- 5% gold notes 1911---.- J&D} 100%) 100%) Ist cons g 6s Jan 1 1923- -J&J) 105 iene ale 
hy o & So g 6s ass’d ’24_J&J| 117%) ____- Cairo Div 1st g 4s 1939__J&J OO5G  eukus Gen gsf 5s Jan11941_._.J&J| 105%) 107 
& D Div Ist 5s1919_J&J} 10534) ____- CW &M Div Ist 4s¢’91_J&J 1 eee |\Duluth Rainy Lake & Winnipe 
Milve & Nor Ist 6s 1910— StL Div 1st col tr g4s’"90_M&N 94 95 Ist gold 5s 1916 0p 1911__J& 97% 99 
Ext at 44%% to1913__J&D) 100%) —_-__-- Spr&Col Div 4s lst g’40_M&S 90%) 100%/Dul Short Line—See St P & Dul 
1st consol 6s 1913_-.-J&D} 10334) ___-- hite WV Div 1st 4s’40_J&J SBPe = asace || Duluth South Shore & Atlantic 
Wis & Minn Div g 5s’21_J&J| 106%) ___-_- — Indiana Railway Co— | Ist gold 5s 1937_-_-_-.-- &J; 107 109% 
Wisc Vall Div 1st 6s’20__J&J} 113%) ___-- st gold guar 4s 1953_M&N 87% 88 4 || Dutchess Co—See Cent New Eng 

Ch & No M—See Pere Marquette Chie Ind & St L Sh Line Ry— ||Bast Tenn Va-& Ga—See So Ry 

Chicago & North Western— 1st gold guar 4s 1953. -A&O Se Saree ||Eastern Minn—See St PM & M 
Con s f 7s Feb 1 1915_-.__Q-F| 110 110%|| CIS p &Cist 4s g Aug’ 95 97 | Easton & Amboy—See Leh Val 

£-General M 3 & g 1987_M&N 87 34 7% Con sf 6s’20 dr@1 Ss MM N ee eta Elgin Jol & East 5s 1941__.M&N; 109% ____. 
-Gen M gold 4s 1987_._.-_M&N 9814 9834|| Cin San&Clev con g 5s°28.J&J| 106 | -.__- Elmira Cort & Nor—See Leh Val 

E-Sink fund deb 5s 1933__M&N| 108 109 4 Cleve Colum Cin & Indianap ‘Elmira & Williamsport— 

- Sinking fund 6s 1929....A&0 SeeeRl cwkus Consol mtge 7s 1914.._.J&D!} 107 | —-_-_- lst 6s 710 ext * 4% 1950_J&J} 100%, ___-_- 

|} ear &O;} 105%) __--- Cons sink fd 7s 1914-_J&D} 107%} —-.__- Income 5s 2862_------- A&O| 108 | ....- 
30-year deb 5s 1991.2A&O 15} 105 106% Gen con gold 6s 1934.__J&J| 125%) —___- El Paso & Rock Isid—See El Pas'o & Sou thwest. 
Exten bonds 4s 1926_F&A15 i ee Id Blm & W ext 4s 1940-A&O eee El Paso & Southwestern Co— 

-Cedar R & M Ist 78s1916.M&N| 112%) 1135)|| Ind &St List 7s1919 A_J&J} 117 | —____- New Mexico Ry & Coal Co— 

Boyer Val Ist g 3%s’23_J&D | hl ee 1st 7s July 1919 SerB_M&S} 117 | —____-_ 1st col tr g 5s Oct 1 ’47.A&0 98% 100 

-Frem Elk & Mo V 6s’33_A&0} 126%)  ___-- lst 7s July 1919 SerC_M&N} 117 | —___- 1st&con&coll tr g5s’51A&0 98 99 

Ia Minn & NWist 3%s’35J&J| 87 | ___-_- O Ind & W g 5s Apr 1938-_ G3 ee ae Dawson Railway & Coal— 
Madison ext lst g 7s’11_A&0O} 101%) __-_-- Peo & East cons 4s 1940_A&0O 92 93%) 1st col tr g 5s’51 gu sfJ&J 99 100 
ManitowGB&N W3 s'41.J&J) 85%) ____- 2d cons inc 481990-._Apri'f 58%) 61% ElPas&RI ist g guds’513&J| 102%4| 104 

Marshf ext Ist M 5s’22__A&0} 105%) ___-- Cleveland Lorain & Wheeling— Erie—NY &E\lst4s ext g fede 3h See 

Menom ext Ist g 7s’11__J&D} 100 | ___-_- Cons now Ist g 5s 1933__A&0} 108 110 5s 2d ext gold 1919____- &S} 104%) __... 

Milwaukee Lake Shore & W— Stamped subject tocall_._-_-| 105 {| —-._-- 4\%s 3d ext gold 1933. M&S 101%; 102 

Con Ist 6s gold 1921_-_M&N/} 115 | ____- Con refg g 44s 1930 red_J&J et aasaw 53 4th ext gold 1920._..__A&O;} 105 | —-___- 

Mich Div Ist g 6s 1924_J&J 117%} 119 |\Clev & Mah Val—5sg1938_J&J| 1115) -.__- 4s 5th ext gold 1928_._.__.J&D a 

Ashland Divist g6s’25.M&S|} 11734) ____- Clev & Marietta—See Penn RR 7s 1st cons g 1920_--_--_- M&S} 119 12! 

Ext & im “y f g 5s ’29_ ace J) hae Cleveland & Pitts—See Penn Co 7s 1st cons 4 fund 1920_M&S;  _-_--- 118% 

Incomes 6s 1911----- &N| 100% ----- Cleveland Terminal & Valley— Prior lien gold 4s 1996...J&J| 85% 6 

StP E GrTr Ist 6s iB 4 ' 2 iiss lst 4s — ar 1995. --M&N 94 95% Gen lien gold 4s 1996____J&J 75 75% 
Mil&StateLine lst 34s’41J&J| 85%) ___-_- Coal & ailwa. Conv gold 4s 1953 Ser A_-A&O 75 75% 
Minn & Ia lst g3%s’24.J&D| 9144) ____- 1st nid bs aoe 11 19 A&O 92 95 Series B 1953 ------. A&O| 697 70% 
N W Un7sg Junel ’17-M&S| 115%)  __---|\Coal & Iron Ry—See WVaC&P. Eq g 4s May ’11-Novw’16_M&N|b 5%%| 4%% 
Peoria & Norw 3}4s’26-M&S; 90%) _--_-- Colo Midland—list 4s g’47_J&J| 67%| 69 Notes 6s April 8 1911_._A&O} 100%) ____- 
Prin & Northw 34%s1926_J&J| 9014) ____- Colo is Ly Ist g4s1929_._.F&A;} 96 97 Penn coll g 4s Feb 1 ’51_F&A 86 87 
Sioux City & Pac3 4s’36-F&A| 87 | _____ Ref Ys Ma ay 1 1’735-_M&N| 98 98%4|| Buff NY & Elst 7s1916_J&D; 110%} 113 
Wino & St P ry ds 1916_J&D} 113%) —_-_--- Eq 5s a oe A OG 735-47 RD ccocsl cece Buffalo & Southwestern— 

Chicago Peoria & St Louis— Ft Worth & DC 6s1921_J&D| 11234); ----- Ist g 6s’08ext at5%’18_J&J|} 100 103 
Prior lien g 4/48 1930.._-M&S|f 85 | --..-. Colo Spr & Cripple Cr’k D Ry— 2d » 708 ext to1918-J&J; 95 |  _____ 
Cons mtge = . Pre --J&ISf .---- 50 Ist gold s f 5s 1930__-_-- &J| 102 103 JeffR u’09 ext to’'19.A&O| 102 | ____- 
Income 5s July 1 1930_----- os. 5 1st cons 5s Oct 1942_._..A&0O} 96%) 97 Chic & ae Term 581918_J&J| 98 Rtas. 

Chic Rock Isl & us Railway — Columbia & Gr—See South'nky Ch & Erie 5s ist g 1982.M&N| 111%) ____- 
-General gold 4s 1988.---3&J 97 97 44||Col Connect & Ter—See Norf & Long Does 6s con g1935.A&0} 12434) 125% 
- 1st mtge 6s 1917_-_...-- 110%] 112 |\Col Hock Val&T—See Hock Val Newb & N Y Ist 581929_J&J} 100 | ____- 
‘Ref g 4s 1934 op to 1911 _ AO 89%) 8954||\Concord & Mont con 4s’20.J&D| 99 99%} NJ &N Y Ist 6s 1910— 
eee At 4s May ’11 to°"l8M&N\b 5%) 434%|| Deb 4s June 1 1920_-_-_- J&D| 97 98 Ext at 5% to1950_. M&N| 105 | ____. 
: Ser 11911...M&N Ol cctnw Deb 334s June 1 1920...J&D} 9334) 94 NY & Gr Lake gu g 58'46.M&N Ea weiae 

. ao Ser P 1918_-_M&N 9334 95 |\Conn & Pass—ist g 4s’43_._A&O} 98 | --.-.-- NYLE&WC & RR— 

Ea 4s Aug’ll-Feb ’17_F&A\b 5%| 4% Newp& Richf 1st 5s’41 sutey 110%} 110% 6s curr guar 1922 M&N| 104%) 109% 

. at s Oct 71 Pe ag "19. A&O b 5%| 4%%|\Conn River—Gold 481943_M&S} 98%4| ---.-- NYLE&WD &ICo— 

-Chic RI & Paci ailr 334s Jan 1 1923_........ J&J| 93 94% 1st 6s curr 1913_-_-__-- J&35|} 101%) .-...- 

4s gold 2002. .......- M&N 74% 74%/|\Cuba Eastern Ist 6s 19833_M&S} -...-| ----- N Y Pennsylvania & Ohio— 

. Ar& La 4s 1934_M&8S|  ____- 93%4||\Cuba RR—Ist g 5s 1952___J&J See cctux Prior lien 44s 1935.._.M&S oe o.45:.. 

- Burl Cedar Rapids & North— Cum & Penn—list g5s’21_M&N| -..--| ----- N Y Susq & Western— 

Con 1st &col tr 5s g’34.A&0)} 112 1155%||\Current Riv—See K C FtS & M 1st refunding 5s $967. 3&3 101%} 103 
Cages Sep Ia F & N W— Dak & Gr So—See Ch Mil & St P 2d mtge 4348 1937._..F&A/ _..-.|  -.-..-. 
gold guar 1921_-A&0; 10634) .-.-. Dallas & Waco—See Mo K & T Gen mtge 5s g 1940- __ PEA 80 87% 
MastL 1st gu g 78 p* — tee t wacte Daws Ry & C’l—See El! Paso & |Southwiestern Term ist g 58 1943___M&N| 108%] 111 
Choctaw Oklahoma & Dayton & Mich—See Cin H & D ny * N J ist 6s 1910 
Gen M g 5s Oct 1 15. Wes th eee Delaware & Bound Brook— ext at 5% to 1940._A&O|} 110%} —_---_- 
Consol gold 5s Son Rae 10934 || 1st con a U 34s 1955._F&A 92% 94 Wilkes as 4st 58’42.J&D| 100 | ____- 
Choctaw & oe Delaware & Hudson— Erie & Pittsb—See nn RR— 
[st g 5s Jan 1 949_- -J&J| 109 110%4|| Conv deb A! June15’16_J&D| 98% 814||European & N A—See Maine | Central 
poorest 4s’37 gr -J&J| 83 86 1st lien equi ip g 4s ’22_J&J) 101 101%||Evans Hend & Nash—See Louis|& Nash 

-Rock Isl & Peoria 68 ’’25_J&J} 111 |  -..-. Ist & ref gold 4s 1943___.M&N 99 99 %||Evansville & Indianapolis— 

.Keo & DesM—ist 5s’23.A&0} 99 | ____- Penn Div 7s Sept 1917..M&S} 115 120 Consold g guar 6s 1926. J&J BIO) deus 
Chic & St L—See Atch T & S Fe Adirond ist 4s ’42 gu_M&S| -..--) --.-- Ev & In ist g gu 68 1924 J&J| 108 | ----- 
Chic St L & N O—See IIl Central Albany & Susq 3 4s gold 1946 Evansville & Terre Haute— 

Chic St L & Pitts—See Penn Co (conv before 1916) gu. A&O 93% 95 1st con gold 6s 1921_-___-_ Poo es) |! 

Chic St Paul Minn & Omaha— Bluff Point Land Impr Co— Ist gen 5s gold 1942____A&O} 100%] 101% 

6s June 1 1930_-_-..- J 123%; 125% lst M g guar 48 1940_._.J&J| 92 | -..-- Eq 4s Aug ’Il-Feb 16.F&Alb 4% Side one 
Con 6s red to 3%s 1930_J&D) 85 | --.-- Chateaugay Ore & Iron— Mt Vernon Ist 6s g 1923 A&O| 1 112 
Ch St P&Mistg6s1918-_M&N’ 123%)  _-..-- Guar gold 4s 1942_____ CS @e ee ) Sul Co Br Ist g 5s 1930_._A&O 2a 
b Basis. -{ This price inciudes accrued interest. & Last sale. /In London mn Nominal. 2 Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIll bond prices are now “and interest” except where marked ‘‘f”’ and income and defaulted bonds. 



























































Bonds, Bid Ask Bonds. Bid Ask Bonds. Bid Ask 
EB T H & Chic—See Chic & E ml International & Gt Northern— Louisiana & Arkansas Ry— 

o & So—See Chic M & St P SS @ Ob Bt wenancenie M&N;| 107%; 108 [st s f g 5s 1927..-..--... M&S; 94 95% 

ay bur; _ ws te ow 1714M&N| 100 | ....- SG: OO 10D ucakancese M&S: 106. | - sence Louisiana Western—See Southiern Paciific 
928..M&N/ 103 104% Trust Co ctfs of Dep...--- 107 107 }4||Louisv Cin & Lex—See L 

be t... 1 1915 iamwe a M&S | -eeses 3d 4s gold 1921_____.. &$ 14 15 uisville Henderson & St L— 

45 ae. 1: B9RGi be nccuns J 7.) enone Eq 5s Jan 1912-1913....J&J| 654%) ----- 1st mort gold 5s 1946.._._.J&J| 107%} 110 

4s Refunding 1925-----. M&N| 97% .«.---- Colorado River Bridge— Louisville & Jeffersonv Bridge— 

4s Refunding Mar 1927._.M&S YE] eccce lst M 7s 1920_._....- M&N;} 100 | .---- Guaranteed gold 4s 1945- ‘<S ee 

4s Refunding 1927_..-- ane _—— Iowa Cent—1st § 5s 1938._._.J&D| 102%/ 103 /||Louisville & Nashville— 

eS eee A‘ ot lst & ref g 481951_____- M& 66 69%|| Gen mort gold 6s 1930__J&D|} 116 | ---..- 

3 Ge & bGeeccceccss neo Gis 3 cacce Iowa Falls&SC—I1st 78’17_A&O} 114 cocce 50-year gold 581937....M&N| 110 | ~-..-- 

3 Gt:3 IGE cin ccdce A S158 xee-- Jacksonville Terminal— Unified gold 4s 1940.__.- J&I 98 % 99 

Troy & Boston—7s 1924. ny, 127° | 129 lst M 58g ar July 1’'39J&J| 100 | -.---- Coll tr gold 5s 1931----- M&N| 10934) ----- 
flint & PereMarq—SeePereMar Jamestown Frank & Clearfield— t K & Cin div 4s 1955- MEN 91 93 
Fla Cen&Pen—See Sea AirLine lst g 48 1959 Ky ip aieatenatal al J&D 94% 9434 Atl Knox & Nor Ist 5s’46J&D} 112%) 115 
Florida East Coast— Jefferson—See Erie Consol gold 4s 2002_.M&S| ---.-. eieee 

lst Ms 434s 1950...... J&D 95% 97 |\Jo ~y Union Station— Lou C & Lex 4%sg1931 M&N;| 104% 106 
Florida South—See Atl Coast L 4%s 1940 guar o — 100 103 N o & Mob Ist 1930_J&J| 122%) ----- 
Florida West Shore— Kal. A & G R—See LS old 6s 1930_-..-.-.-- ee (oe 2. secxe 

1st gold guar 5s 1934_.._J&J| 96 100 ||Kanaw & Mich—See Tol et Or Cc Pad 84 em div 1st 4s ’°46_F&A jo ee 
Fonda Johnstown & Gloversv— Kankakee & S W Ill Cent Pensacola Div Ist 68’20.M&S/} 106 109 

1st cons ref’ 5 44s 1947_ hs: je dial seekal Kan City bey lst 6s ames) 107 |} naan. St Louis es Ist g 6s ’21_ pe ce -seose 

Gen ref’g gold 4s 1950._.J&J} -.-..| -.--- Kansas Clinton & Sp— fk Rare Bi as 

ist con ref 4%4s’520pt._.M&N| 83 8414|| 1st 5s old 1925 guar. PT A&O 95 97 St St L prop ist g 6s 1916. Mes 102 2-:-- 
Ft Smith & Western— Kansas & Colorado Pacific—See|Mo Pac Ist 68 1919._...J&D/ 112 llo 

ist M g 4s 1954.._____. A&O/f ..-.- 52 ||Kan City Ft Scott & Memphis— Henderson Br 6s ¢ 1931- Mes 103 ersc5 
Ft Worth & Den C—See Col & S Refdg g 4s 1936 guar...A&0 77% 78%) Kent Central—4s g 1987_J&J| 94%| 95% 
Fort yi F . * way es oF. Se eee RS ee ese L&N Mob&Mont 4%s’45M&S} 103%/} -.--.- 

BOR 20 @ IDRS once cwcdvia J&J} 84 84%|| Equip notes gold 4s ser B Louisy & Nashv South’n joint 
Fre Elk Mo Riv_See G &N W Aug ’1l-Aug 1915....F&A\b 5%] 4.90% old 4s 1952 ___.....-.J&J| 90% 91% 
Galv Har & San An—See So Pac Current Riv 1st 5s 1927_A&0O| 98 100 L&NTermist g 4s’52 guJ&D| 94%) 96% 
Gal Hous&Hen—Ist 5s’13 A&O}; 97% 9834) Kan City Ft Scott & Gulf— NasF&S Ist gu g 5s’37__F&A!} 107%) 112% 
Gen & Wyo Ist g 5s1929..A&O|} 80 92 1st 7s’08 ext5% to’l11_J&D} 100 | ----- Newport & Cincin Bridge— 

Geor & Alabama—See Seab A L Kansas Sy ane & Bir— Ist M g 44%s 1945 guar J&J} 99%) --.-- 
-Georgia Car & N—See Seab A L Gen 4s 1934._._._...-. aa 9344; Pensa & Atlist6sgu’21 F&A} 110 |}  ...-- 
Georgia Coast & Piedmont— Income Be SMich 1934 Sept 1] ----.- - --/) S&NAla sy. M g5s’36 F&A} 112 114 
our old 5s 1946_._._... M&S; 85 95 Assented _...____- a dwewe 88 ||Louisv N A & Chic—See Chic |Ind & |Lou. 
idland—See Southern Ry Kansas City & Mem Ry & B— Macon Dublin & Savannah— 
Georgia Pacific—See South’n Ry lst 5s gold 1929____ _A&O| 102%} 10234), ist gold 5s 1947 guar_._._.J&J| 95 96 
R & Bank’g 6s 1922_ sai et esabe Kans & Mo—ist 5s’22__F&A| 98 00 ||\Mahoning Coal—See LS & MS 

OYE: — EEE J&J; 104%) ----- Kansas City Mexico & Orient— Maine Central— 

, YS. URES IJ&I 93 94% lst gold 4s 1951_._____- F&A 72 76 2} 8 oo At tae 4 éaam 
Georgia ew gr = Florida— Kan City & N W Ist g 5s’33 ! 96 100 Coll tr Se 1923. ........ 4D; Toe 1 . sa<- 

Ist gold 5s 1945.____..- J&J; 107 107 4|Kan City & Pac—See M K & T Cons 5s Apr 1 1912____- ASO T1688! cudéee 
Gettysburg & eg Ry— Kan City St Jos & Council BI— Cons 4%s Apr11912..__A&0O|} 9934) -..- 

Con Gi guar Oct ‘d '26..A&0|} 104%] ----- Nodaway Val ist 781920J&D| 103 | .-.-- Cons 4s Apr 1 1912____- A&O| 99% : 
Gils V Val sohe & Nor—See Sou | Pacific Tarkio Val Ist 7s 1920..J&D} 103 | ~----- 4%% nofes Apr11912_.A&0/ 100 100 % 
Gr Rap Bel & S ner enalier Kan City Southern— Eur & N A 4s gold 1933__J&J 96 9 
Grand Rapids & 1st gold 3s 1950____.__- A&O| 73%) 74 Hereford Ry—G 4s1930M&N| 93 i __.-- 

Exten ist 64 %s {oat ..3@d 102 106% Ref & imp’t 5s Apr1’50_J&J{ 10034; 101%) Knox & Linc ist M Pen Sh 

Muskegon Div g 5s 1926_J&J oe %-seesd Kansas City Terminal Ry— me 6 1990... 5 oc and F&A a. © gnats 
Grand Trunk Western Ry— lst g 4s 1960 op 1930- v_J&J 97 9744|| Upper Coos istgu4s’30M&N| 96 97 

lst 6 gu 4s July 11950.._J&Jilf 95 97 ||Kan City Wat & Gulf—See St Liouis Wiat & G os earnenge l4sg’30 M&N} 100 | ...-- 
Great Northern— Kentucky Central—See L & N shington Co Ry Ist g Ss 

CB &Qoolltrg 4s 1921_J&J 95% 96%/||Ken & Ind Bridge & RR Co— 3 \%s Jan 1954 op 1924_J&J _ 85 
Great Northern Ry of Canada— K & I Br ist g 5s 1911_.M&S} 100 .----|/Manila RR—See Foreign Gov’t.|Sec. p.| 50. 

Con 4s 1934 opt to 1914_A&0 82 84 lst consol gold 4s ra a ésene] cocce Manitoba & Southeastern— 

Greenbrier Ry—See Chesapeake & Ohi Keokuk & —SeeC RI &P lst gu 4s £ Feb 11929__F&A| 9834) 100 
Gulf Beaumont & Kan City— Knoxv & Ohio—See South Ry Marquette Houghton & Ont— 3 
ies « old Aug 1 1913. F&A O68 | <accd Lake Erie & Western— Mort. 6s 1925_____..._- A&O} 113%) 116 
by 5s Aug11913_..F&A} 96 sues Ist gold 5s Jan 1 peebeee 7 Beet Besee Md Del & Va 5s1955gu _.F&A; 98 101 
Gulf & Ship [sland RR— 2d g 5s July 1 1941_____- 104%, 10534|\Maryl & Pa Ist g 43 1951__M&S &8 v2 

Ist ref & term g 5sFeb’52 J&J|  ----- 91%|| No Ohio Ist gu 5s g ’45_ -AgO 1084g| 110 Income 4s 1951___-..-- Ye a 65 

Mort gold 6s April 1911_A&O 99 1 Lake Sh & Mich So—See N Y C H Mason City & Ft Dodge— 

-Guif Terminal of Mobile— Leavenw’th Term Ry & Brid . — lst M gold 4s 1955_-_-_-_- J&D 82% 8444 
lst mort g 4s 1957 gu._.J&J| 85 90 lst M gold 5s 1923______ 85 90 ||McK’sp’t & B V—SeePMcK&Y 

Han & St Jo—See CB & Q Lehigh & Hudson River ar, Memphis Union Station— 

Harrisb Ports Mt J & Lanc— lst mort ~ 5s 1911_...J&J} 100 . ..|| Coltr notes 5s Nov1911_M&N} 100 100% 

Ast 4s July 1913_..._.._. J&J|} 98 99%} 2d M 5s July 1 1917_____ J&J} 101%) 102%||Merchants’ Br—See Term RR 
Hartford & Conn Western— Gen g 5s July 11920 guarJ&J} 101 | LLL. Meridian Terminal— 

Ist ext g 4s July 11923 J&J} 101 | -...- Unguaranteed _.________- . ae Ist M 4s 1955 guar_____ M&N| 78 85 
Henderson Br—S ee Lou & Nash WarwVal er tsaeniy 11 AS® oP. tS “oxebe Mexican Central— 2 
Hocking Valley 2d 6s Oct 1912_-____- Oo; 100 | LL... Cons gold 4s 1911______- J&J} 90%] 100 

lst con gold Arar 1999___J 102% | 102%)/|Lehigh & Lake y+ SEES, Lehi h Valley Equip & coll g 5s 1917__.A&O| 98 igh 

Car tr g 44s May’11-’12 WEN|D 45358 44%)|iLehigh Valley— 2d Ser 5s 1919........-. A&O 98 ae 

mag © 4s 3 A 1911-17 F&A15\b 4% %| 44%)| ist 63 ext g 48 1948_____ J&D| 103 104 ||Mexican International— 

V Ext 481948..A&O} 9434) 95%4/| Con M 6sannregirred’mJ&D} 148%) --.-- Prior lien g 444s 1947__._.M&S} 104 | ----. 

Col & Fol Ist £? 1955.._F&A} 96 | ----- Con M 6s R gold 1923..__.J&D} 117%) --.--. 1st con gold 4s 1977_.__M&S| 76 | ----- 
Hoosac Tunnel & Wilmington— Con M 4s C 1923___-- J&D}| 1034 104% Stam guaropto Mar’07, 79 83 

ist sk fd g 5s Sept 1922_M&S 85 95 Con M 4s ann irred’m_J&D| 111 [ -..-- Mexican Northern— 

Housatonic—See N Y NH & H Gen cons gold 4s ---M&N| 97%) 98 Ist g 6s 1910 ext to1930_J&D| 95 | ----- 
Houston Belt & Terminal— Easton & Amb 5s1920__M&N| 107 | --... Mich Cent—See NYC & HR 

lst M 9 5s 1937 op___J&J} 100 101 %|| Elmira Cortland & North’n— Middlesex Valley—See Leh Val 
Houston E & W Tex—Ces Sou Piacific [st pf g 6s Apr 1 1914_ Ae eg BP Midland of N J—See Erie 
Houston & Tex Cen—See Sou Pacific Ist gu gold 5s 1914...A&O} 100%)  -___- Midland Term 5s 1925_.__.J&D| 99 | --.--. 
— Co 6% notes’11_A&015| 100%} -.--- Lehigh & Lake — Millen & Southw—5s 1955 A&O} 96 100 

6 gold notes Feb 2’13_F&A 98% 99% Ist 4%s 1957 gu__-_-- 100 105 ||Mil & Lake Win—See Mage ta 
Manhattan— Lehigh & N Y ist 43 45. Mas CEN! . cane MilLSh& West—See Chic & N W 

a M vera 1957 conv__.F&A 79 81 Lehigh Valley Coal— Milw & No—See Chic Mil « St P 

NY & Jer Ist g 5s ’320ptF&A| 102%| 103% 1st 5s pee guar 1933__J&J) 110 11044 ||Min&Pac—See M St P &€SSM 
Huntingdon & Broad Top— [st oyeee gu int red to Minneapolis & St Louis— 

Ist g 4s Sept 301920__._A&O\n 95 98 > Sa. eee J&J 97 99 4 yee &D| 130 tiamuine 

2d mort 4s gold 1925_._.F&Ain $5 90 Lehigh Valles Ry of N Y— Pacific Ext 1st 6s 1921__A&0O} 108 acini 

Con 5s g Mar 31 1925___A&Oln 96 99 Ist 4%s _ 1940__.__J&J} 10536)  -.... 1st consol gold 5s 1934- -M&N 107%} 108% 
Hutchinson & S—See A T&S Fe Lehigh Valley Terminal— 1st ref’g gold 4s 1949___M&S} ----.- 74 
dllinois Central— Ist gold guar 5s 1941_A&0} 114 114%|| Colnotesg 5ds’llextto"l3F&A| 97% 97% 

ist gold 4s 1951_______- 43; 100.1 «ace Middlesex Val ist 5s’42._M&N} 105 | -.... Minn St P & Sault Ste Marie— 

lst gold 34s 1951_____- &J| 89M) -.-.- Pa & N Y Canal— 1st cons gold 4s 1938_.__.J&J| 97%) 97% 

Main L ext Ist g 3 43’51 A&O Se seswe Con M 5s 1939_...... PY) Be ¢ Se Biase 2d M gold 4s guar 1949. _J&J a . eoece 

lst mort £ g 3s 1951____M&S|If 84 86 Con M Ag _ tall “oes eset MS Ste M & Atlist 4s’26J&J eee 

Gol tr gold 4s ee a A& OTIG) case Cons 4s 1939__....-.- ee ae T° ears Minn & Pac Ist 4s 1936__J&J a © waoss 

ColTr LNO & Tg 4s’53M&N| 98 98 4||Lehigh & Wilkes Ses Cent N J Minn Union—See St PM & M 

Pur lines 1st g 34s 1952_J&J 84 ...-.-||Leroy & Caney Val—See Mo Pac Mi ——e Central— 

Ref g 4s 1955 op 1918__M&N 9744 97 K|iLexington & Eastern— Ist M g 5s 1949 opt____- J&JI Ce 

‘Cairo Bridge 4s g 1950_._J&D} 97 100 Gen mort gold 5s 1935..F&A ie SERS? Miss Riv Bdg—See Chic & A 

Litch Div Ist g 3s 1951__J&J , ae a eee Litchfield & Mad 1st 5s’°34-M&N| ---.- 96 ||Missouri Kansas & Texas— 

Louisv Div 3 4s g 1953__J&J 84% 864 ||Little Miami—Renew 5s’12M&N; 10034) _____ lst gold 4s 1990_______-_ J&D 97% 98 

Middle Div reg 5s 1921_.F&A} 102 | —.... Little R’k&Hot Sp West Ry— 2d gold 4s June 1 1990__ F&A 85 8544 

Omaha Div ist 3s g’51__F&A a Eee Ist g 4s 1939 guar___..- ‘" ee 8044|| 1st Extension 5s 1944_ -_M&N| 102 102% 

St Louis Div 3369 ¢ 1951_J&J 85 87 |jLong y Bs lst & ref 4s gold 2004___M&S 80 81 

St Louis Div 3s g 1951 -_J&J| 76 78 Unified gold 4s 1949....M&S} 94%) 95 Gen M sf g 444s 1936___J&J| 86%] 87 

Sp’gfield Div Ext 3 3 ie'Bi- °° TS oF eaten Refund g gu 4s 1949....M&S|} 96 9634|| St Louis div g 4s 2001_._.A&O| 73 79 
estern lines g 4581951..F&A| 9534] --...- 2d mort 7s 1918_..-...- POA B80 | sakes Boonville RR Bridge— 

Chicago St Louis & N O— lst cons g 5s July 1 1931.Q-J} 10934)  -___- lst ggusf4s1951_._.M&N| 78 j ..-.. 
Con g 5s June 15’51 J&D15| 115%] 116%]] Ist consg 4s July 11931_.Q-J; 96 | -.... Dal& Waco [st gu 5s’°40_M&N} 105 | ~..-- 
Con g 3 4sJ’nel5’51 J&D15| 845) ___.- Gen mort g 4s 1938_.__- J&D) 90 96 KanC & Pac Ist 4sg’90_F&A| ---.- 91% 
Mem Div Ist 4sg1951J&D| 93 | -.... Posey, ist s Sead cong1922M&S; 9844 100 Missouri Kansas & tern— 

Kankakee & Southwestern— gee ° rere &D| 91 97 1st 5s gold guar 198. -A&O 109 110 
Ist mort 5s 1921_.___ F&A} 1063} -~.... Debenture gold 5s 1934_J&D| 103 105 Missouri Kansas & Okla 

St Louis Alton & Ter Haute— Montauk Ext 5s 1945._..J&J} 102 |  _... lst g gu 5s May 1 °42_ "M&N cae 08 
Bellev&Car tst 681923 J&D} 117 |  _.... Brook&Mon Ist g6s1911IM&S|} 100% ____. MK&T of T ist 5s gu’42 M&S; 102%} 103% 
St LSouth lst g4s’31M&S} 95%]  -..- lst 5s yt ee eee M&S; 100 ----.|, Sherman dheevenert & S— 

Carb&Shaw ist g 4s’32M&S; 94 |  ~.... es. eae” ain S00) | cécuu lst M old 5s 1943_J&D} 104 106 

Ind Bl & Wn—SeeCCC & St L Licity & Fist 63’11_M&N| 100%) 1... S W Coal & Imp Ist 6s’29 J&J|} 108 | --.--.- 
{Ind Dec & West—See Cin I & W 1st con g 5s May ’37__M&N| 103 |  ____. Texas & Okla—5s 1943_M&S| 10434] 106 
Indiana Ill & Ia—See Chic Ind |& Sou N Y Ba ay xR Ist 58243 J&J| 101 | ____. Missouri Oklahoma & Gulf— 
Ind & Louisv—See Ch Ind & L N Y B’klyn & Man Beach Ist lst g 5s Nov l Bl Boe ee 85 
Ind & St L—See CCC & St L— old 58 1935......... A&U} 10334) 2... Mo Pac—Cons 1920_. EN 109 109 % 
Indiana Un Ist 4443’26._.M&N} 85 |  __.. & R Blstg 5s1927_M&S 1013;  ...L. 3d 7s ext only’ 38 at at eee 97 
Interboro-Met See Street & El North Shore Branch— | Tr g 5s stpd Jan 11917..M&8S} 100%| 101 
Inter Rap Trf Ry Securities ist con 5s g Oct 1 1932_Q-J' 104%) 105 |} 

b Basis. f This price inclutes accrued interest. & Last sale. {In London. n Nominal. ¢ Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—aAIll bond prices are now “and interest” except where marked ‘‘f”’ and income and defaulted bonds 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Aak 

Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Pan American Ist 5s ’34 op J&J 90 100 
Col trust 5s 1920_____- F&A! 100%) 101%) RW&OTer R ist 5s’718-_M&N| 100 | ..... Pennsylvania RR— 

Equip Ass’n certfs 5s gu Ser C || Utica & B Riv 48g 1922_J&J} 100 | LL. Con M 5s g1919.-.....- M&$! .s<<- 110 
une 1 1911 to 1913-_Q-Mb5%%)| 4%% West Trans Co 34%s1923 F&A! Q1 4 do 4s gold 1943._..M&N; 103%| -._.. 
Gold 4s Mar 1 1945 opt._M&S 7% 4%) 77% West Shore Ist 4s 2361_..J&J| 101 101% do a8 LUGS satence M&N| 10334! 104 
Ist&ref 5s’59 conv SerA_M&S| 91%%| 92%||N Y Chicago & St Louis— | do 3s g £ 1945....J&J) OL |  ...- 
Central Br Ry 48g1919.F&A) 92 9254) ist g 4s Oct 1 1937_--.--- A&O| 99 99 %|| Collateral tr cA 4s 1913_J&D} 101 Ren 
CentBr UnPacistg4s’48J&D) 85 | ----- Deb 4s May 1 1931_--_- M&N| 90 91%|| Col tr 4s Ph W & B1921_J&J} 100 101 
Kansas & Colorado Pacific— N Y & Greenw’d Lake—SeeErie | RE pur mon Ist g 4s’°23.M&N| .... | 103 
[Ist & ref gu g 6s ’38_F&A)| 107 109 |IN Y & Harlem—See N Y Cent &| Hud R | Equip trg4s’14SerA._._.M&S} 97 | —___.- 
Ler&Can V A L ist 5s’26.J&J} 100 ..--||NY &Jersey—See Hudson& Man | Equip tr g 34s June ’11_Q-M\b 4%%| 434% 
Lexington Div 5s 1920_._F&A oe i) wahes N Y Lack & West—See Del Lac'k & Whlest | Conv & opt34sg1912._M&N; 9834 98% 
Pac of Mo Ist ex g 48’38_F&A| ---- 98K%IIN Y LE & WC RR—See Erie. || Conv g 3s Oct 1 1915 opt 
2d ext 5s gold 1938__._J&J} --_-- 110 ||N Y & L Br—See Cent of N J. | OG.) BeeUntesesscae J&D) 96% 96 % 
St LR Elst 581938__.M&N| 105 | —..-.. N Y New Haven & Hartford— Penn Steel Car Trust Ctfs 3 ’s 
Car’delet Brist4 4s’38 A&On 9433) ___.. Deb 6s Jan 15 ’48 conv.J&J15) 134%] 134% Get 1041-191 S. ands ava -J|b 43%%| 434% 
St_Louis Iron Mtn & So— Deb 4s July 1 1955...-.-- iow, 94 || Steel Rolling Stock Tr g 3 %s 
Unify & Ref’g g4s1929J&J)} 8314) 84%]! Deb 4s 1956 non-conv.M&N 93%) 94 | May 1911 to 1913____- Q-Fib 4% %| 434% 
Gen conry &1g 5s’31_A&0} 107%} 107%) Deb 4s 1947 non-conv.._.M&S 95 - .--|| Gen ft eq 4s May ’11 to’20 Q-F/b 4%%| 4%% 
Gen con stpd gu g5s’31 A&O| 10634) ----- || Deb g 4s 1914 non-conv_F&A 98 100 Alleg Val gen 4s 1942__M&S; 100 se in 
Riv & Gulf Div 4s’33_M&N 84% 85 || Deb 3s Mch 1947..... M&S 82 84 BaltChes&Atist g 5s’34-M&S} 101 104% 
Lit R’kJn Ist 6s gu’16_A&O;} 101 |  - --- i =O 3568 1064. .cccaccd A&O 82% 8314|| Clev&Marietta—4%s’35M&N| 101%) 104 
Pine Bluff & Western— || Deb 3s 1956 convert..J&J 99%; 9944) Cleveland & Pittsburg— 
Ist gu g 5s’230p’13-A&0 99% 10174) 5% notes 1911-1912_...Var.} 100%] 101% SerA4 4s gen gtd 1942_J&J} 106%) 107% 
VerdVal L& W1st 5s°26M&S; 100 | ...-- || 416% notes Mch 1 712_-_M&S| 100%] 10014) SerB4 %s gen gtd ’42_A&0} 106%) 107% 

Mobile & Birm—See Southern R/iy | Bos & NYALIst 4s g’55_ F&A 99 100 || SerC 3 \s gen gtd ’48_M&N me © ‘Sasce 

Mobile & O—Ist g 6s 1927 J&D) 121 121%|| Danbury & Norwalk— || SerD 3 %s gen gtd ’50_F&A} 90 95 
lst exten 6s July weneer) ® 11434) 117%) ist ref g 4s guar 1955.J&D) 98 | ___.. D Riv RR&B gug 48’36-F&A} 9844) _._-- 
Gen g 4s 1938._.......- M&S} 87%/_ ....-|| Con 5s July 1 1920_...J&J)} 105 108 Erie & Pittsburgh— 

Eq 5s guar 1911-1914...A&Ob 5%) 47%%)|| Gen 5s April 1 1925..A&O}  ____- tii | Gen gu g 3 4s SerB ’40_J&J 91 93 

Eq 44s Ser E 1911-16_-_M&S/b 5%| 4 % || Harlem River & Portchester— Series C 1940_._..- J&J} 91 93 

me Ta Div g 5s 1947_F&A| 110 os «| Ist 4s gold 1954___-__- M&N 99% 99% | Pennsylvania Company— 

St L & Ccol tr 4s May’30_Q-F| 81 85 | 2d 4s guar June1911-_J&D| 99%) 100 | lst M g 4%s 1921___-- J&J; 104 104% 
4s guar 1931_._...... J&J} 93 | -.--. | Housatonic—Con 5s’37-M&N|} 112 | ___.. Gu g 481931 op 1921--A&O} 98%) 98% 

Mobile Terminal & Ry— || New England RR— Gu trctsg3%s1937__M&S} 87 aes 
lst M g 6s 1935 opt____- M&S} 98 100 Consol 4s July 1945 gu _J&J oe Gu tr certs g3441941_F&A;} 88 90 

Mohawk & Malone—See NYC&H Consol 5S July 11945_J&J) 116 ee, Gu trcertsg3%s’42_.J&D} 88%) 89 

Monong River—See Balt & Ohio | NY&NE BosTer 4s’39 A&O? 105 | LLL. Gu tr certs g 3 4s 44 J&D) 88% 90% 

Mont Cent—See St P M & M || NH&Derby—Cons5ds’18 M&N} 101%! ___.- Guar trust gold 3s call 

Morgan’s La & Tex—See So Pac || New Haven & Northampton- i} 1-15 yearly to1916_M&Nj} 97%) 98% 

Morris & Essex—See D L & W | North ext 5s 1911_..-A&O} 100 | -.... || Phil Germ & Chestnut Hill— 

Nashville Chattanooga & S L— || _ Ref 4s 1956 guar-___- J&D| ..... 100 || ist g’d 43s 1913....M&N|} 98%) ___.. 
a J&J; 10634) 106%) New York Provid & Boston— | Pittsc Cc & St L— 
ist consol gold 5s 1928__A&O|} 110%) 110) Gen g 4s April1 1942.A&O| 99 semaul Con g gu 44%sSerA’40_A&0O} -.- 107% 
Centreville Br g 6s 1923_J&J} 109 | WL. || Prov Ter ist g 4sgu’56_M&S| 94 | _..._!) do do Ser B’42 A&O} --_.- 108 
Jasper Br ist 6s 1923.__._J&J| 1155) ----- N Y & Northern—See N Y Cent} & Hud|Riv | do do _ Ser C’42.M&N) 107% awit 
Lebanon Br 6s Jan 1 ’717_J&J} 108%} -___- | New York Ontario & Western— do 4s Ser D ’45.M&N 98 aie 
McM M W & Al Ist 68917_J&J} 106%) ____. Ref 1st g 4s June 1992_._M&S 96% 97 || do 4sSerF1953.J&D) 98 | -.... 
Tracy City Br 6s 1917___J&J| 106%) -.--- Gen M g 4s 1955 red____J&D 88 ee do 4s Ser G 1957_M&N 98% _ 

Nash Flor & Sheff—See L & N 5s gnomes nets Dec’15J&D) 100 |  .... do 3%sSerE’49_-F&A, 91%) ___-- 

National Rys of Mexico— | NYPhila& Nor—ist g 4s’39_J&J| 98 99 CStL&Pittsist5s g’32 A&O) 112 | _.-.. 
Pr lien g 44s s f 1957___J&J 95 %|| Income 4s Jan 1 1939__M&N Le! as i Steub & Ind Ist 5s ’14_J&J 10074 102% 
Gen M 4s 1977________- A&O| 87% 8914|/|N Y Prov & Bost—See N Y N|H & Hiart | PFtW &C7s July 1’712_Var} 104%) -.__. 

National RR of Mexico— N Y & Putnam—See N Y Cent; & Hud} Riv | 2d 7s July 1 1912.-._-- Var} 103%) -.... 
Prior Lien g 44s 1926___J&J| ----- 104 IN Y & Rockaway Bch—See Lojng Isla/nd \} 3d 7s July 1 1912...-- A&O} 103%; ..--- 
lst cons g 4s 1951______ A&O| 83%) 8414)|N Y Susq & W—See Erie | Pitts Va & Charleston— 

Nebraska—See C B & Q Nodaway Val—See KCStJ&CB. | Ist g gu 4s 1943____- i. Se are 

Nev-Cal-Ore Ry—5s 1919_M&N 99 102 |\Norf & Caro—See Atl Coast Line | Sodus Bay & Soug 5s’24-J&J} 100 | ---.- 

Newcas & Shen Val 6s ’17_J&J| 104 | ----- Norfolk & So—l1st g 5s’41_M&N; 10044) 103 | Sun & Lew Ist g 4s 1936_J&J a 

New Eng RR—See NYNH&H. 1st gen g Se 1954 opt....J&J} 94 | _LL.. |Penn & N Y Canal—See Leh V 

N Havé&Derby—See NYNH&H Suffolk & Car— '|Pennsylvania & Northwestern— 

New Hav & No—See NYNH&H ist con 58 1952......- J&I} O83) -..--! | Gen 5s Jan 1 1930.----- J&J} 108%) 109% 

N J Junction—See N Y Central |\Norfolk & Western— | Bells Gap Cons 6s 1913.--A&O} 103 sa 

New Jer & New York—See Erie || General 6s 1931___----- M&N| 124%) _._..| Clearfield &Jeff 1st 6s ’27-J&J| 118 120 

New London Northern— Imp & exten 6s 1934__._.F&A| 124%; ____- Pensacola & Atl—See Lou & N. 
ist M g 4s July 1 1940___J&J|_ _---- 100 New River Ist 6s 1932_-A&0O) 123%] 125 Peoria & Eastern—See Clev Cin) Chic &'St L 

New Mex Ry&Coal—SeeEIPaso|&South|west. N&WRy Ist con g 4s’96-A&O} 9834; 99% Peoria Ry Term—See Ch RI &|Pac 

New Orleans Great Northern— Div 1st lien & gen g 4s July 1 Peo & Pekin Un Ist 63 ’21-Q-F| 109 eke 
Ist m g 5s Aug 1 1955___F&A 72% 73 1944 opt Jan 1 1929___J&J 92 93 || 2d mort g 44s Feb 1’21_M&N 90% 97 

New Orleans Mobile & Chic— Conv g 48 1932 op 1917_J&D) 10634) 106%|Pere Marquette RR— 
1st M g 5s 1960________- J} 61 65 N&W Pocahontas 4s’41_J&D|} 88 90 _ || Cons g 4s Jan 1 1951.---J&J| 8044| 82 

New Orleans & Northeastern— Eq tr g 4sSerBMar 1’11-13M-S'b 4544%| 434% Ref. g 4s 1955-.---- coe S&T] .... 67 
Prior | g 63 Nov 11915_-A&O} 103 | _..-- tr 4s SerD-F 1911 to’16 gu'b 45g%| 4%%%| — Guaranteed ___.--------- 68 69 4 
Equip 4}4s Apr ’11-13_A&O\b 5%) ___-- erGH J K’11-’'16 gu°F&Alb 46% % 436% Deb 6s July 1 1912_-_--- J&J 90 95 

New Orleans Terminal Co— ColCon&Ter 1st 5s g ’22_J&J| 104 ...--|| Equip tr 44s ’1l to’14._A&0O) Basis| 544% 
[st g gu 48s 1953.________ IJ&I 84 85 SciotoVal&NElst 4s’89_M&N 96% 97 | Chic & W Mich 5s1921__J&D} 100 101 

Newport & Cin Bdge—See Louis|ville & |Nashv ||Northeast Pennsylvania— \ Ch & N Mich 5s gu’31_M&N 98 a a 

Newp & Rich—See Conn & Pass ist g gu Se 1020. ....... AGG 165 | ..<.- || Detroit Grand Rapids & West 

N Y B & M Bch—See Long Isl N’east of SC—SeeAtlCoL of SC. * 1st g 4s April 1 1946.._.A&O 87 89 

N Y Bay Ext RR—See Long Isl Northern Cal Ry—See So Pac. | Flint & Pere Marquette— 

New York Central & Hud Riv— Northern Central— Gold 6s 1920. ...----- A | ee 
Ref’g g 314s July 1 1997_J&J &8 4 89% Con gen M 4%s E 1925__A&O eo ae a! 1st con gold 5s 1939..M&N| 101 102 
Deb Lh, =o M&N| 9334) 933%4|| Mort bds5s1926SerA__.J&J} 110 | __-.- i PtHuronDiv § 5s1939_A&O} -.-- 102 
NY C Lines eq 5s 711-22. M&N/ 414% 41%%|| Mort bonds 5s 1926 Ser BJ&J| 110 | ___-- | Grand Rap Belding & Sag— 

NYC Lines eq 4348 12-25 J&J| b444%| 414% ||\Northern N J—Iist 63 1917_J&J| _.._.| ___-- | lst g 5s March 1924-_M&S} 95 100 
LS Col tr g3%%s1998...F&A| 80%) 8054 |Northern Ohio—See L E & West | Lake Erie & Detroit Riv Div- 
M C col trg 3%4s1998_._.F&A| 78%) 79° ||\Northern Pacific— Ist g 44s Aug11932_F&A} 90 no 
Beech Cr—Ist 4s g gu’36_J&J| 987%) __._- St Paul&No Pac6s g ’23_F&A| 116%) ----- || Pere Marquette RR of Ind— 
2d guar g 5s 1936____- J&J} 105%) __._- Reg certs 6s 1923___-- -Fi .... | 1153)| lst gu g 481943 opt.-_M&N| 80 9n 
Cif Bit C Co 1st g 48°40_J&J| 83 | ---.- Prior lien g 4s Jan 1997_.Q-J| 100 100 34 Perkiomen—ist ser 58 ’18-Q-J} 104%] 105 
Beech Creek Extension— Gen lien g 3s Jan 2047___Q-F 70% 71 | 2d series 5s Jan 1 1918___Q-J} 104%) 105 
Ist gtd g3%s1951___A&O| 86% ---|| St P & D Div g 4s1996._J&D| 96 | --.--- '|Petersburg—See Atl Coast Line. 
Cart & Adir Ist 4sg’81_J&D| 94 98 || Wash Cent 4s Mch 1948_Q-M) 91 | -.--- Phila & Bal C ist 5s1911..M&N} 100 a 
Gouv&Osw Ist 5sg1942 J&D| 107%! ____- | CB & Q Coll 4s—See Gt No. | ee ee 181... oe a M&N 100 | ..--- 
Lake Shore & Michigan So— | St Paul & Dul Ist 5s’31_F&A|} 106%} ----- Phila Balt & Wash 48 ’43-M&N/ 10134) --.-- 
Con g ref 3448 1997_._J&D} 89%| 89% 2d mortgage 58 1917__A&O} 102%4| -._-- Philadelphia & Erie— 
Deb g 48 1928._______ &S| 93%) 94 | 1st consol g 48 1968__J&D| 92%) -_--. | Gen (now Ist) gu 6s g’20_J&J| 114%| 115% 
Gold 4s 1931________ M&N 93 93 4) Dul ShLine gtd 5s 716_M&S eee | Geng 5s July 11920....A&O} 107%4| 108 
K A & Gr R Ist 5s ’38_J&J| 110%) _____ Tay Falls&LSup 68’714_J&J} 105 | __--- || Geng 4s July 11920_.._.A&O;} 100 | -.--.- 
Kal&W Pig’n g 5s 1940 J&J| 109 | ____- Dul Union Dep 5s ’30.A&O|} __...| ____- Phil Ger&Ches Hill—See Pa RR 
Mahon C RR Ist 58’34_J&J) 110 | ____- No Pac Ter Co—ist 6s ’33_J&J} 111 | ----- Phila Harrisburg & Pittsburg— 
Michigan Central— North Ry of Cal—See Sou Pac. | 1st mort gold 5s 1925_..A&O} 105%| 107% 
5s cou ’31 D&BC div-M&S} 109%) 115 ||North Pac Coast—See No Shore. \Philadelphia Newtown & N Y— 
Deb g 4s 1929_______ A&O| 91% 92 ||\North Pennsylvania— ' 1st mort red to 3s 1942_A&0Oin 75 | -_--- 
Ist 5s Kal &SH1939_M&N| ____- -----|| lst M 4s extended 1936_.M&N| 10334| 104%||Phila & Read—See Reading Co 
ist mtg M Air Line4s’40J&J| 97 99 Gen g 3 3-10s 1953_____- J&J| 82349) 834)||Philadelphia W & Baltimore— 
Ist g 4sJol&Nolnd’57J &J10\n 97 .----||North Snare Ry (Cal)— Debenture 4s 1917_---_- A&O} 99 99% 
Ist g 344s JL&Sag’51_M&S|} 86%! 90 Nor Pac Coast 5s g 1912_J&J| 9954} 100%%|| Debenture 4s 1922_-__- MEN! 99 = 
Ist g 34s 1952_.-_-_M&N| 86%%| 88}4||Northwest’n Term—See Denv N|W & Plac Debenture g 4s 1926_-.-_-- J&J} 99% 
BayC&BC IstM g 3s 89J&D met eases Norwich & Wor—4s 1927__M&S a 8 Seale Debenture g 4s 1932__.__.A&0} 9914] 100 
Bat C&S Ist gu g3s’89_J&D}| 70 | ____- Norwood & Montreal—See NYC Col tr ctfs 1921—See Penn | RR 
Grand Riv Val 4s’59_M&S} 96 | _____ Ogd’b’g & L Cham—See Rutl’nd Philippine Ry—See Foreign Gov) Sec., pjage 50 
Toledo Can South & Det— Ohio Connect’g Ist g 4s’°43_M&S| 97%] ----- Phillipsburg & Susq Valley RR- 
Ist g 4s 1956 guar._J&J} 93 |' ____- Ohio I & W—CCC & St L. ists f5s19400p’15__.M&N| 91%| 92% 
Moh & Mal 4s 1991_____ M&S 98%, LL. Ohio River RR—1st g 5s’36J&D| 109%| ..--- Pied&Cumb—l1st g 5s ’11_F&A Ween “noses 
Consol gold 344s 2002._M&S} 82 | ____- Gen gold 5s 1937______- A&O| 105%| ----- Pine Bl & W—See St LIM & So 
N J Junc 1st 4s gu 1986_F&A 93 100 Hunt & BS Ist 68 1922__J&J} 107 | ----- Pine Creek—See N Y Cent & Hiud Riv 
NY &Har Ist g334s2000M&N| 90 | -..-. Ray Spen & G ist 68’20.F&A| 107 | ._-.- Pitts Bessemer & Lake Erie— 
N Y & Nor Ist g 5s’27__A&O| 107 ---~ |\Old Colony—4s gold 1924_F&A| 9844} 100 PS & LE Ist g 5s1940_A&0O} 112%) -- 
N Y & Put Ist 48g 1993 A&O| 9734) 9734) 4s Dec 1 1925..___-____ J&D| 984) 100 | — Consistg 5s July1’43_J&J} 112%) 115 
Nor & Mon Ist 5s g 716. A&O a eee 4s Jan 1 19088_......... & 98 100 | PB&LEcong 5s1947__J&J|} 114 115 
Os & Rome 1st M7s’15_.M&N| 109 | ____- 3 \%s —_ 2. |) ges J&J 91 92%)]| Deb g 5s 1919___---___- J&D} 100 100 34 
2d 5s May 1 1915____- F&A; 100 105 ||Omaha & St L—See Wabash. Pitts Bing &Eas Ist g 5s’56 A&O}f ----- oi 
Pine Creek & 6s 1932. el: i ae Oregon & California—See SoPac Pitts Char & Youghiogheny— 
Pitts McK & Y Ist 6s’32_J&J} 12214) ____- Oregon RR & Nav—See Un Pac Gen mort gtd 4s 1932___.A&O Saree 
2d 6s guar 1934_ --5-- me ge i aes Oregon Short Line—See Un Pac Pitts Cin Chic & St L—See Penn} RR 
McK &BV Ist 6s g ’18_J&J} 107 | ____- Oswego & Rome—See N. Y¥ Cent Pitts Cleve & Tol—See B & O. 
Rome Watertown & Ogden— Oswego &Syracuse—See D L& W Pitts Ft W & C—See Penn Co. 
Cons g 5s Jul 1922-_A&O 10654| 108}4)\Ozark & Cherokee Central— Pittsburg Junction—See B & O. 
Cons g 34s July ’22.A&0|} 90 | -._.. lst g gu 5s 1913 opt..._.A&O| 9834; 9854|Pitts & L Erie—ist g 6s’28.J&J| 121 {| ----- 
Pacific Coast Co—See Misc B’ds 2d 58 Jan 1 1928....... cS Bae 
b Basis. f This price includes accrued interest. k Last sale. 1In London. n Nominal. s Sale price. ¢ Free of taxes in Massachusetts. 






























































FEB., 1911. : RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds, 
Bonds. Bid. Ask. 1 Bonds, Bid. Ask. | Bonds, Bid. Ask, 

Pitts McK & Yough—See N Y C |St P & N Pac—See No Pac Southern Railway—(Con.)— 

Pitts Shaw&N—Ist g 5s’49 F&A) 50 | _----!} St P &S C—SeeCStPM&O Richmond & Mecklenburg— 

Gold 4s Feb 1 1952__--- F&Alf 31 | 35 |\Salt Lake City Un Dep & RR— ist g 4s Nov11948...M&N| 71 | .«..-. 

5% receivers’ ctfs 14 op J&D 97 | 100 || ist M 5¢1938.......... M&N| 96 98 So Car & Ga ist g 5s19._M&N| 103%) ----.- 

5% receiver’s ctfs’150p.-F&A| 96%) 974 |\San Ant &AranPass—See SoPac Sumter&WatR5s 2719 A&O|; 99 | --... 
Pitts Shen & LE—See P Bess& LE ‘San Francisco & Nor Pacific— Va Mid Series B 681911-M&S/ 100, | --.-... 
Pittsburgh & Susquehanna— || 1st g 5s sink fund 1919_.J&J} 100 | ----- Series C 6s 1916_--.-..- M&S} 105%) -.... 

-Ist sf g 5s 1940 op 1915_M&N 91% 9244)|San Fr & S Jo Val—See AT&SF Series D 4-5s 1921_...M&S/} 103%] -.... 

Pitts Term RR & Coal— San Fran Term—See Sou Pacific Series E 5s 1926--.---- M&S; 105%| -...- 
lst g gu sf 5s 1942_____- 2) i. Zeer Santa Fe Pres & Ph—See Atch| Top & |S Fe Series F 5s 1931_-.-- M&S} 10534) -...- 
West Side Belt lst g5s’°37M&S} 98 99 4 |Sault Ste Marie Bridge— General 5s 1936-_-.--~- MEN] 107 | asnne 

Pitts Va & Chas—See Penn RR ist Msfg 5s July 11937_J&J| 100 | ----- do guar stamped_M&N/| 105%) ----.- 

Pitts & West—See B & O |S Ste Marie & S W—See Ch St P|M & O Wash O& W Ist gu 4s’24_F&A 8634] ..... 

Pitts Youngst & Ashtabula— Sav Fla& W—See Atl Coast Line W No Car Ist cong 68’14_J&J| 10434) ----- 
Consol 5s 1927......-..-. M&N| 107 ...--||Sav&States—ist g gu 5s’53 J&J| 1° 93 100 ||S & N Ala—See Louis & Nash 
ist gen 4s Ser A 1948_._.J&D) 99 | --.-- Schenectady & Duanesburg— South Pac Coast—See Southern| Pacific 

Pontiac Ox & N istg6s’16_J&J} 100 |  _---. | 1st guar 6s 1924..._..- PF eS a eer SpartanU &Col—See Ashv&Spar 

Portland & Ogdensburg— Schuylkill River E S—See B &O Spokane Falls & Northern— 

Ist M 4%s 1928 guar___M&N| 103 104% \Scioto Val & N E—See Nor & W iy vs. ae a, TES f cnace 
Port & R Falls—ist g4s°26M&N| 96 | _.._- |\Seaboard Air Line— Spokane International— 

Debenture 4s Aug 1927..F&A} 95 | ----- } lst g 48 1950__......... A&O| 86%) 88 ist g } | = eye J&J} 102%) 103% 
Port Reading—1st gu 5s’41_J&J; 105 |  -.-- l Ee er ee 87%| 875 ||State Line&Sulliv—4 %s’29 J&J| 85 | ----- 
Ports Gt F & Con—See Bos& Me || Colltrg 5s May11911__M&N| 100 100 %||Staten Isld Ry—4 \s ’43.-J&D Be | wocse 
Potomac Val—lIst gu 5sg’41J&J| 107 | ----- | Coll tr 5s’07 ext toMay’LIM&S 100 100 %||Steub & Ind—See Penn Co 
Princeton & Northw—See Chic |\& N W | Adjust M 5s. Oct 1 ’49_F&A 77% 78 |\Suff & Carolina—See Norf & So 
Providence Term—See NYNH &/H Eq tr g 44%s 1911 Apr 713 J&Jjb -----| ----- Sumter & Water R—See SC&Ga 
Prov & Worc—Ist 481947-A&0O) 98%) -..-. | Eq g5s Jne’11-Dec’19_J&D15|) 54%%| 4%%|\Sunbury Hazleton & W B— 

Raleigh & Augusta—See Seaboaird Air |Line || Atlanta-Birmingham Divis— ist 5s May 1 1928_...-- M&N| 10034) -.-..- 

Ral&CapeFear—lst g5s’43 M&S; 98 | ----- | ist g 48s May 11933_.-_M&S| 86 | ----. 2d mort inc 6s ’38 coup.M&N| 125)4| 126% 

Raleigh & Gas—See SeaAir Line || Car Cent 1st g gu 4s ’49__J&J oe |. wniae Sunbury & Lew—See Penn RR 

Ral & Southp—Con 5s ’65_J&D 95 100 || Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & S W—See Chesapeakie & Ohjio 1st gold 5s 1918___-_-- J&I} 10234) -..-- 166 BE D6 190... .nwshocwn A&O 90 95 

Raritan River—ist g 5s’39_J&J} 110 114 | 1st 1 g ext 5s gold ’30__J&J} 10234) -.--- Tarkio Valley—See KC St J &j| Coun |Bl 

Ravensw Spence & Glen—See Ohjio Riv | 1st con 5s gold 1943__J&J| 104 106 ||Taylors Falls & L Sup—See St |Paul &/ Dul 

Reading Company— i| So Bound Ist g 5s’41_A&O| 107 109 ||Term’l RR Ass’n (St Louis) 

Gen g 4s Jan 1 1997____- J&J| 98 98%) Georgia & Ala 5s Oct ’45_J&J| 104%; 105 1st gold 444s 1939__--- A&O} 105%) 106 

Jer Cen g 48’51 op ’06-_A&O|} 97 975% | Ga&AlaTerm Ist g5s’48_J&D} 102 | --..- 1st consol gold 5s 1944._F&A| 111%) ..--- 

WN strctfs 4s red 105_Q-M| 95 | ----- || GaCar & N—Ist 5sg’29_J&J} 105 | -.-.-.-. Gen ref sf g 43’530p’10_J&J} --.- | 100 

Phila & R—2d 5s g1933_A&0} 113 115 | Ral’h&Aug’sta—Ist 6s’26J&J; 115 | -...- St L Br lst g 7s1929_...A&O} 127 | --...- 

8 €, Bl) eee PS 2 Se || Ral’h&Gast’n—I1st g5s’47J&J| 107. | ----- St L Mer Bge T—5s 1930 A&O| 10734) 109 
Consol mort g 681911.J&D) .--.-- 10034 Seab&Roanoke—Iist5s’26J&J| 104%) --... Mer Bdge 6s’29 op 09 F&A| 110%} .---- 
Imp ext g 4s 1947__A&O|} 100%! 100%) Deb 6s after July1’16 F&A} 100 | -.--. Terre Haute & Ind 5s 1925_J&J} 105 {| ----- 
Cons ext gold 4s 1937.M&S} 100 ....-||\Seacoast RR of N J 5s’48_A&O| 110 113 ||Terre Haute & Peoria— 
Term 5s g gu May 1’41_Q-F} 1164%| 117% \Sebast & Mooseh Ist 5s’28_M&S} 100 | --..-- lst con g 5s Sept 1 742__M&S} 108 110% 
DelRTer p mong 5s’42M&N| 108 | ----- |\Shamokin Sunb’y & Lewisb’g— Texas Central—ist 581923 A&O} 101 | ----- 
Ex p mon g 5s 1942_J&J} 108 |  --.-- | 1st 5s May 1 1912___... Mage, 300 61 cwccs Texas & New Orl—See So Pac 
Wilm&No Ist 58 1927_J&D} 100 | ----- l 2d 6s g July 1 1925_._-- Dae 220 | seksu Texas & Okla—See M K & T 
Gen g 5s Aug 1 1932.Q-F| 108 110 ||\Sherman Shrev & Sou—See Mo Kan &| Tex ||\Texas & Pac Ist 5s 2000-._J&D} 110%} 111% 
Phil & Read Coal & Iron— Shreve Brdg & Ter—See St Loui|s South|western}} 2d inc g 5s Dec 2000-_---- Marif -.--- 80 
Colsfg4sext’32gu F&A) 98 100 ‘Sierra Ry of Cal— Lou Div Ist g 5s 1931_..__J&J 98%%| ----- 

Rens & Saratoga—SeeDel& Hud | Ist sfg 6s Apr12’37-A&O12} 103 | ~---.-. Tidewater Company— 

Richm & Danv—See Southern |Ry Sil Sp Ocala & G—See Atl C L 6% g notes 1913 guconv J&D| 101%) 102 

Rich Fredericksb & Potomac— ||\Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Micjh Cent 
Cons mort 414s 1940....A&O} 104 | --... Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 5s g1935._J&J| 10834) 109 

Rich & Mecklenburg—See SoR [Somerset Ry Ist & ref 45’55 J&J| 85 | ---.- West Div 1st 5s g1935..A&O}| 109%4| --.-- 

Rich & Peters—See Atl Coast L || 5% notes 1911 guar__..J&Dj| Basis 4%|| Gen g 5s 1935_..._----.- Cc, a 

Richmond-Washington Co— ‘south Bound—See SeaboardA L Car tr 4s May ’11-17_M&N15| 044%%| 4%% 
Col tr g gu 4s 1943 opt _.J&Din 96%) _-_--- So Car & Ga—See Southern Ry Car tr 4s Ser B 1911-’20_J&J| 64%%| 44%% 

RioGrJunc—ist gu 5s ’39_J&D} ----- 105 |'Sou Indiana—See Ch Terre Hau|te & S |E Kana & Mich ist 481990 A&O} 90 | .---- 

Rio Grande So—lIst g 4s’40_J&J|_ 62 65 Southern Pacific Co— a0 Mg 66 1987.....-.« J&J} 95%) 97% 
Ist g 4s guar 1940_______ J&IG 63 75 | Coll tr 4s(CP) Aug1’49_J&D} 92%) --.-- St Mary’s Div 4s g 1951_F&A i ee 

Rio Grande West—See Den &/| Rio Gr || Conv ‘3 Jne 1’290p’14_M&S} 98% | 985¢4/Toledo Peoria & Western— 

Roch & Pitts—See Buff R & P | Aust_& Nor Ist 5s g’41_.J&J| 102}4| ..._- lst g 4s July 1 1917_---- J&J| 90 91% 

Rock Island-Frisco Terminal— || Cal Pac—ist g 4s ’12__J&J| 100 10014||Toledo St L & Western— 
1st M g 5s 1927 guar____J&J}_101 102 || Central Pacific— Pr lien g 3s July 1 ’25_._J&J et ere 

Rock Isl Ark & La—See C RI &|Pac. lst refdg 4s gg’d ’49_F&A| 9644) 9634)! Ist g 4s Apr 1 1950___-- A&O| ----- | 74M 

RockIsl& Peoria—See ChiRI&P i Ist g gu 4s Oct 11954_A&0} 9244) 93 Col tr g 4s Ser A1917..-F&A} 81%} 82 

Rome W & O—See N YC & H I M 3s gg’d Augl1’29_J&D} 92 93 |/Toledo Terminal— 

Rutland—Con 4's 1941__J&J} 1004) 10234) Galveston Harrisb & SanAn— Ist M g 4%s 1957 gu..M&N| 92 93 
Benn&Rut 4%s g 1927_M&N| 95 101 | Mex&PDiv ist 5s’31_M&N| 107%) 10814/|/Tol Walh Val & Ohio— 

Ogd&LCh Ist g gu 4s’48_J&J| 8544) --..-|| Gila Val Globe & Northern— 1st g gu 4%s 1931 ser A__J&J} 102 | ----- 

RutlCanad Ist g gu 48°49 J&J| 85 864) ist g 5s Nov 1 1924__M&N; 102 105 lst g gu 4%s 1933 ser B_J&J} 102 | ----- 

Car trg 4s 1911 to’17.A&0} Basis!) 6% || Houston East & WestTexas— lst g gu 4s 1942 ser C___M&S 9434 ee 
St Clair Mad & St L Belt— | Ist 5s g May 11933__-_M&N/ 105 105 34|/Tombigbee Val 1st g 5s’56.A&O} 95 100 

Alton Bridge Ist g 4s ’51_J&J| _80 85 | lst guar g 5s Mar ’33_M&N| 106%} -.--- Gen mtge 6s 1935__-_--- a ae ee 
St Clair Term Ist 5s 1932 _F&A| 100 103 || Houston & Texas Central— Toronto Ham & Buffalo— 

St Johns & L Champlain— ist 1 g g 5s 1937_.___- &J| 109%! 110 Ist g 4s July 1 1946_--_- J&D} 86%] ----- 
lst g 5s March 1 1944___M&S| 112 |  .---- i Consol | g gold 6s 1912 A&O, 108 110/||Troy & Boston—See Fitchbur 

St J & Gr Isl—Ist g 481947 J&J| 3632) 89 | Gen gold 4s 1921_____ A&O| 94% 95 |!Troy & W T Bridge 5s ’15_M&S| 104 105 

St Law & Adiron Ist 5s’96_J&J| 108 110 | Waco&NWDivés g’30M&N! 116 -| ----- Ulster & Del con 5s 1928__J&Dj} 105%; 106 
2d g 6s 1996___________ ye Gy? St eege | La West Ist 6s 1921___-- ; an ee lst ref g 4s 1952____._.- A&O| 84% 385% 

St Louis Al & T H—See Ill Cent || Morgan’s Louis’a & Texas— Union Pacific— 

St Louis Br—SeeTermRR Ass’n i lst mort 7s 1918_-_-- pS er 116 lst Ry & lg 4sg1947__..J&J| 100%) 100% 

St L & Cairo—See Mobile & O Pr. a eae Jam TAA one. Cone @ 198) .....--+-- J&J} 104%} 105 

St L Iron Mt & Sou—See MoPac || North Cal Ry g5s1929__J&D} 103 | --.-- Ist & ref 4s June 2008__M&S 96 be 97 

St L Mer Br Co—See Term RR | NoRy ofCal 5s g gu 1938 A&O} 11134) ----|| Oregon Railroad & Nav— 

St L Rocky Mt & Pac 5s’55J&J| 84 86 | Oregon & Cal Ist 5s1927_J&J| 103 mipsel Cons g 4s 1946_____-- J&D| 95 96 34 

St L So—See Illinois Central || SA & Ar Pass g gu 4s’43_J&J| 8634) 862s!) Oreg Sh Line Ist g 6s’22.F&A} 11434) 115% 

St Louis & San Francisco— || San Fran Term Ist 48°50 A&O| 92% 92% 1st consol 5s g 1946__.__J&J} 112%) 113% 
Gen mort g 6s 1931____- J&J| 119 120% So Pacific Br 6s 1937_..A&O} 12544) 128% Ret g gu 4s’29 op ’’07_J&D| 93 93 
Coll tr s f g 6s 1920_____ S95 a | a eee || Southern Pacific RR Cal— Utah orthern— 

Gen mort g 5s 1931____. J&J| 107%) 108 | lst g 6sser E & F’12_-A&0; 102 -| ~...~-. 1st 7s’08ext at 4%to’33 J&J| 94%) 99 

Gen g 5s 1927 Se Ee Rew ««s-- 87 lst con g 5s gu1937__.M&N| 10734) ----- Consol gold 5s 1926.__J&J| 106 | --.-- 

Eq no 5s Aug’11-Aug’17_F&A\O 5%) 4%%! ist con ref g 4s’550p’10 J&J| 95 - 95}4||United N J RR & Canal Co— 

Eq g 4s Aug’11-Feb 713_F&AlO0 5%! 4 34 %| So Pac Coast Ist g 4s ’37_J&J 84 93 General gold 4s 1923_._._F&A}| 101 102 

ae notes 4s 1911_______ &Dib 5%] 43%%/| Texas & N O— General gold 4s 1929__.._M&S] 102 103 

Coll trust g 5s 1987____- A&O| 98 102 | Sabine Div 1st 6s ’712.M&S| 101%) ---.-.-. General gold 4s 1944____M&S} 101%} 103 

Cons g 4s 1996_________ JI&JI 89 93% Consol gold 5s 1943__._J&J} 102 | -...- Gen ist g 34s Mar 1’51_M&S 89% 93 

479% & notes 1912 opt._F&A) 99%) 99% Dallas Div 1st g 4s’30.F&A} 88 91 ||Utah Central—See Rio Gr West 

5% g notes Mch1’130pM&S| 9634) 974% Southern Railway— Utah & Northern—See Union Piacific 

Refunding g 4s 1951___.J&J| 82% 824%| Ist consol gold 5s 1994._J&J| 107%} 108 |\Utica & BL R—SeeN YC & H 

Birm Belt Ist g gu 4s’°22 A&O| 86 | --__-| | Develop & gen Mg 4s’56 A&O|} 77 77 4||\Utica Clint & Bing—See Del & |Hud 

Sou West Div g 5s 1947_A&0O| 9944) ----- | 5% g notes 1913____..- F&A| 983%! 99%||\Valley (N Y)—See Del L & W 

StL W & Wg 6s1919__M&S| 104 | __-_- Eq tr g 444sJ’ne’11-De’1l4J&D\b 44%4%| 456%||\Vandalia RR— 

St Louis Southwestern— || Equip trust g 44s Ser L Con g 4s 1955 Ser A_._._F&A 96% as 
Ist g 4s 1989 certfs_____ M&N 90 9014) Augi1911 to Feb 1921_F&A\|b 4%%| 4%% 3 Yo 2s M&N 96 & 97% 
2d g inc 4s Nov ’89 cert._J&J| ---.-| 81%) Eqtr4s Ser M’ll-’19_.J&D\}4%%3%| 45¢%|\Vera Cruz & Pacific RR—~ 
lst consel g 4s 1932___.J&D| 76% | 77 || Equip trust g 44s Ser N Ist g 4%s 1934 opt___-_- Sih. Sh ee 
Grays Pt Term g 5s ’°47_J&D| 97 | ----- Aug 1911 to Apr 1920 A&O|b 4% %| 454 %|\Verdig Val Ind & W—See Mo Pa 
Shrev Bdg & Ter 5s’55gu F&A 96 99 || E Tenn reor lien 5s 1938_M&S| 10434) ____. Vermont Valley— 

St L. Wat & Gulf 5s J’ne’30_J&J| -----|  ----- || 1st Mem div g 5s 1996._-J&J| 107 110 Ist M g 434s Oct 1 ’40__A&0} 105 105% 

St L Wichita & West—See St L| & San/Fran | St Louis Div lstg4s1951J&J| 8634) 8714||Virginia Midland—See So R: 

St Paul & Des Moines— || Aiken Br Ist g 4s 1998__J&J 75 85 |\Va & Southw 5s 2003_-.-_-- &J} 110 112 
Ist & ref g 444s 1936___F&A| ----- 90 || Ala Cent Ist g 6s 1918_.-J&J} 10734) -.... 1st con g 5s 1958_____-- A&O} 95 97 

St Paul & Duluth—See Nor Pac || Atl & Danville Ist 4s ’48_J&J 89 4 904%||Vicksburg & Meridian—See Ala |& Vicks 

St P EG T—See Milw LS & W 2d g 4s 1948.......... J&J| 8234) 8234/\Vicks Shreve & Pac— 

St Paul Minn & Manitoba— || Atl & Yad ist gug4s’49_A&O; 8034) --._- Prior lien 6s g Nov 1715-M&N;} 106 | --..- 
1st cons g 4s 1933______. J&J 9844 9834|| AtlTenn&O—IstM6s’13 A&O;} 101 | --._- Gen 5s May 1 1941____- Bem: ite | ..... 
1st consol g 6s 1933____. J&J5| 126%) ___-- | Aug South g 5s 1924.__.J&D| 83 | __-_- Wabash—lst gold 5s1939._M&N| 10954| 109% 
lst con red to 4s g ’33_J&J} 105% 106 Col & Green Ist 6s 1916_J&J} 106%) ____. 2d gold 5s 1939_......- F& 98%| 99 
Montana ext Ist 48 °37__J&D| 97 98 ETVa&Ga—Div g 5s ’30_J&J} 107%! 109 b mort 6s ser B 1939..J&J} ----- 100 
Pacific Ext 1st 4s£ 1940_J&Ji\d 9244) -_.-_ Consol Ist g 58 1956..M&N/ 11034] __-_- Equip g 5s Mar 1 1921__M&S Rage 100 
Eastern Ry of Minnesota— Ga Mid Ist g 3s 1946_...A&O} -..-- 67 Eq g 4s J’ne’11-’14._J&Dib 54% 5% 

Nor div 1st g 4s 1948_A&O 95%) .-.-- Ga Pac Ist g 68 1922..._.J&J} 113 |  ----- 1st tien term g 4s 1954._J&J| ----- 85 
Minn Union Ist 6s 1922__J&J} 114 | __._. || Knoxv & O Ist g 6s1925_J&J} 11644)  ---_- Ist ref & ext 4s 1956____J&J 64 64% 
Ist 58s July 1922_._____ cae 62000 1 ff ue L &N So joint g4s—See L& N 4%% notes’10 ext to’"l13 M&N| ---. 97 
Minn & Wes Ist g 5s’11__J&J} 100 |! __--_- Mob & Birm pr lien 5s’45 J&J} 10544) _____ Det &Ch ext Ist g 5s ’41_J&J| 107%) 108% 
Mont Cen Ist gd g 63 ’°37_J&J} 127%) .--_- Gen M g 4s 1945_____- J 75 ~...-|| Des M div Ist g 4s 1939_J&J oe 1 cde 
lst guar gold 5s 1937__J&J| 1124%| 11334|| Mobile & Ocoltr4s’38_M&S} 87% 87 Tol & Chic 4s g 1941._.__.M&S/ --.-. 86 

Wil & S F ist 58g 1938_J&D} 113 | -----| Rich & Dan con g 6s ’15_J&J;} 105 105 OmahaDiv Ist 344sg’41 A&O| 74 75 

Deb 5s stamped 1927_A&0! 104 105 

6 Basis. c On basis of $4848 tothe £. d On the basis of $5 tothe £. f This price includes accrued interest. k Last sale. ?In London. 

n Nominal. ss Sale price. 











AU RAILROAD STOCKS. (Vou. LXxxxil. 


























Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
Wabash Pitts Terminal Ry— Chicago & North helenae 14734; 147% Missourt it i Central... ....... 38 41 
[st g 4s June 1 1954_._..J&D) 44 46 Preterred.......+..----- 201 210 ||Missou ansas & Pexas__ 2100 35 35% 
Cen Tr & Old Col Tr ctfs_.| 44 4414||Shic R I_& Pac Ry-----.-- 100 140 151 Preferred. .............. 100; 66 67 
2d g 4s A © i ois oS: ae 6% Chica 0 ot Paul Minn & O..100}) 135 145 |/Missouri Pacific..........- 100} 50% 507% 
uaranty Tr ctfs of dep__- Seal -weéus er 100; 150 165 ||Mobile & Birm pf (guar)....100) 70 80 
Warren RR—See DL & W Chic Terre Haute &S E_.-.--_- 20 30 |iMobile & Ohio—See South’n Ry 
Warwick Val—See Leh & HudR Chicago Subway Co-.-.--.--- 100 4 434||Morris & Essex (guar)- ~~ - 50} 170 176 
Wash & Colum Riv—4s ’35 J&J a: + wesed Cincin Ham & Dayton.-.-.-.- 100 35 50 ||Nashua & Lowell.......-..- 3GUie See | ss. 
Washington Cent—See Nor Pac Cin New Orl & Tex Pac....100} 150 --.--||/Nash Chat & St Louis_----- 100; 138 145 
‘Wash Co Ry—See Maine Cent yo 100} 103 | --...- Nashv & Decatur (guL & N) 25) 184 190 
Wash O & W—See Southern Ry Cincinnati Northern... ...- 100 60 70 ||National ¢- = Mex Ist pref 100 72% 72% 
Washington Terminal Co— Cin Sandusky & Cleve pref.. 50} 130 |  _.-- Second preferred... -_..- 100; 37% 375% 
Ist g gu e yon _— Peel snewe 90 |lCleveland Akron & Colum..100}  -_..-| ____- N Y B’ ign Manis ref(Gu).100} 105 115 
lst g 4s 1945 guar_____- F&A} 100 ...--||Clev Cin Chicago & St L....100) 62 65 |IN Y Cent & Hud River----- 100} 113 113% 
‘Weatherford Min ‘Wells & Nor— eee 100; 974%; 98 Dividend payable in London.|/d112%4| 113% 
[st gu g 5s 1930_____--- Fem 8 © osead Cleveland Lorain & Wheel_.100} -....} J _. . New Yee how ec & St Louis. _100 ti4 65% 
West Fe ersey & Sea Shore— Preferred. ....---.--...- _ e=---| ----- ist preferred. ....-....-.- ee 104 109 
Consol g 4s 1936_..._--- J&J} 100 101 |iClev & Pitts (Guar Pa RR). 167 170 eee eee 8914 95 
Cons 3 Ms g Ser B 1936__J&J 92 93 Betterm’t stk (Gu Pa RR) 30 98 | 100 ||New York & Harlem (guar)- 180 eee gahas 
Cam & Atl con 681911...J&J} 100 | ----- Colorado & Southern....-- 100} 5734 58 ||IN Y Lack & West (guar)...100) 118%] 121 
ot Blt as oO i eo 100} 76% 77 ||New York New Hav & Hart.100) 149 14934 
West ~— land—4s 1952..A&0| 8644) 8634/| 2d preferred___-....---- 100} 73% 77 +‘|IN Y Ontario & Western....100) 42% 42% 
Balt & Harris g 5s’36.-M&N| 105 | __.-- Columbus & Xenia wg le a. ae Norfolk & Western Ry-.---- 100} 107 107% 
is M WestExt g5s’38 .. ee. a a Concord & Mont—Class I i ® 16856) .. .ccee Adjust preferred... ----- ion z 83 93 
West N Y & Penn—5s 1937 J&J} 110%) 111 O 100/s 153%) ~_ _..||No Carolina (guar So RR)--.100! 158 164 
‘Gen mort gold 4s 1943.._.A&O ek, Se OO eae 100) 150 155 _||Northern Central...-..-.-.-- 50\d 125%] 126% 
Income g 5s Apr 1943__Nov 1 18 20 2 3) a SUme BGO | seece North’n N H (guar B & M).-.100;} 139 141 
West Nor Car—See South’n Ry Concord & Ports (guar)_-..100} 180 | ____- Northern Pacific Ry.-.---- 100} 123%] 124 
Western Pac Ist 5s 1933 _M&S 93 934||Conn & may mon og a ag 100)z 138 140 ||Nor RR of N J (gu Eerie) ~~ 7100 85 95 
Western Pa—t\st g 481928. J&D/} 100 101 ||Conn River (guar B & = eo 265 ||Northern Securities Co Stubs.-_} 101 105 
West Ry of Ala—4%4s1918A&0O) 96 | __--- Cripple Creek Central_..--_- 100; 20 25 |\North Pennsylv (guP & R). 50\d 97 |  __L_- 
Western Transit—See N Y C eee 100} 43 47 Norwich & Worc pref (guar) ion _ i eee 
West Shore—See NYC & HR Cuba RR preferred-_---.-_--- 100\ld 93 95 |\Ogden Mine RR( THe ia> 190 95 105 
West Side Belt—See Pitts Term! RR Co Dayton & Mich com (guar). 50 75 85 |!OldColony (gu NYNH&H 183 183% 
West Va & Pitts—See B & O m= (ur 0 G @D)...6 Ge 100 1 wucse Ontario Quebec nee 100 1d144 147 
West Va Cent & Pitts— Delaware & Bound Br(guar) 100} 190 200 ||\Oswego & Syra (guDL & W) 50} 210 225 
ae Bone Ge 1081.34. ces J&J} 100%] --.-. Delaware & Hudson-_---_---. 100} 168 168 44|Pac Coast Co—See Misc Stocks. 
Coal & Ir Ry 58 g1920__F&A} 102 |  .__- Delaware Lack & West.... 50) 510 525 ||/Pennsylvania Railroad----- 50} 128%) 128% 
Wheeling & Lake Erie RR— CS ae eee 25; 185 190 ||Peoria & Bureau Val (guar).100] 175 185 
1st consol g 4s 1949____- _ i 85 ||Denver & Rio Grande___-_-- 100 3034 30 %|Peoria & Eastern.......-.- 100 18 22 
L Erie Div 1st g 5s 1926_A&O|} 105 106 a. ee 100 70 71 |/Pere Marquette RR. ----- ie 30 
Wheeling Div Ist g 5s’28 J&J| 100 103 ||Des Moines & Fort Dodge---.100 44 13 CF oe . 65 
Exten & impt g 5s 1930_F&A! 100 ot BR. oO eee 100} 30 50 AE GEONGING,. 0204000006 a 38 
Equip s f g 5s 1922______ J&I 96 --- ||Detroit Hills & S W ( i)... ee A eid Philadelphia & Erie_.....-.- . k 65 
Wheeling Term—4s 1940__F&A 90 94 ||\Detroit & Mackinac Ry.-..100} 82% 90 |\Phila Germ & Norris (guar). 50/ds146 | _____ 
Wichita Falls & Northwestern— i, esse 100} 95 100 |\Phila & Trent—(gu Pa RR)-100) _____ k 251 
EES. ae J&J; 96 98 ||Det Tol J — [st pref..100)  ....- 10 ||Pittsburgh Bess & Lake Erie 50\d 32 36 
Wilkes-B & East—See NYS&W 2nd p _._ ae. es 4 a... reer 50\d 64 74 
Williamsport & N Branch RR— Duluth Mouth Shore & Atl_.100 12% 13% Pittshe Cin Chic & St Louis. .100 98 99 
Ist ref g 414s 1931_____- J&J ae i .., = aes 100 24% Basen. PMeRNtOl. «...6esaxccese 100} 100 112 
Willmar &S Falls—See StPM&M East Penna (guar P & R)___ 50'd ____- k 6834||Pittsb Ft W & Chic (guar)..100} 164%] __ __ 
Wil & Nor—See Phila & Read’g Elmira & W’msport (guar).. 50/d ____- k 50 Special (gues | = RR)----100] 150 165 
Wil & Weldon—See Atl Coast L Pref (guar Nor Cent)... _- EE wieisie ce Ti 4 Pittsburgh & Lake Erie-_---. = _ <2 ae 
Winona & St P—See Chic & NW Erie—Common _-...------- 100; 29 2914||Pittsb McK & Yough (guar)- 121 130 
Wisconsin Central Company— OS eee 100 47% 4814 oe Youngst & Asht Brel. -100 160 168 
Ist mtg g 4s 1949_______ &J| 93 RS 100} 36 37 ||Prov & Worcester ar).-.100} 266 268 
Ch Wis & Minn Ist6s’16_M&S; 102 | —--_..- Erie & Kalamazoo (guee), -- 50} 220 240 ||Providence Warren & B..-.100) 145 | ____. 
Marshfield &South East Div Erie & Pittsb (guar RR). 50} 140 | _.... Railroad Securities Co— 
pur mon lst g 481951 M&N 90 ---.--|/Evansville & Terre Haute... 50; 58 62 4% Ill Cent Stock ctfs 1952_- 90 95 
Sup & Dul Div 4s 1936..M&N| 92%] 93 || Preferred._...__.----..- 50| 70 85 ||Reading Co..-......----.- 50) 15756) 157%4 
Mil & Lake Win fs 1912__J&J 10Uu%} _-.-- Fitchburg preferred-_-_----- ne Se | npawd 1st ~ iene onrtin wes r= 90 9034 
oe Term 3 4s’50 op J&J ee . eanee Fonda Johns & Glovers com_100 25 35 SS eae 28 98% 
Wisc & Mich Ry—5s 1945__J&J|  ____- 40 ||Ft Wavne & Jack—Pref(gu) 100} 132 139 /||Rensselaer & Saratoga (guar)100 185%} 200 
Wisc Minn & Pacific RR— Geor RR & Bank Co (guar).100} 263 267 |iRich Fred & Pot—Common.100) _____} ____. 
[st g 4s Oct 1 1950_____ A&O 78 81 |\Georgia Southern & Florida_100)  --_-..} J __- Dividend obligations- ---- 100} 272 275 
Wiscon Val—See C M & St P Set preferred. -.......c0< a ” Se See 6% guaranteed_.......-- 100} 270 275 
Worcester Nashua & Roch— 2nd preferred_._.-.----- | Pes 73 7% susrentesd......<.... ee ae 
eS eae een OB | .oanss Grand Rapids & Indiana_..100} 30 35 Rich &P&RF &CConn.- 70d ___..] ____. 
4s dan 1 1030.........- J&J , aes Grand River Valley omer) --tee ee ee we Rio Grande Southern------ 100 5 15 
Oct i 16548... ........ Aae OF | ...-- Great Northern Ry—Pref--.100 179i 129%4/||Roch & Genesee Val RR.---100) 115 ates 
Yosemite Vals f g 5s1936._J&J| -.... 97 Ore certificates_.......----- d 59} 60 4||Rock Island Co. ..--------- pod 33 33% 
Green Bay & Western------ 100) 65 75 i. eee 100; 64 64% 
RAILROAD STOCKS. Par Di CHD B. .nccncumcces 1000} 804; 82 ||Rome & Clinton (guD&H).100) -....) ____. 
Ala Great Southern com___. 50'ld 44 46 Pn. ces 1000 144 1514||Rome Wat’town & Og (gu). -100 z 115 121 
eas 50\ld 60 62 |i\Harrisburg Ports MtJ & Lan 50\dk 96 | ____- Rutland preferred_...-.--- 100; 33 40 
AlaNOT&PJcApref__._£10\ld 9 94||Hartford & Conn Western_-_100 42 43 (||St Joseph & Grand SA. ~<a 20%} _.__- 
Deeererrea . 2 nou £10\ld & 34 ||Hocking Valley—Common_-_100} 123 134 Ist nn cb eo 100; 51 55 
Albany & sy (gu) 100} 280 | _...- Hudson Companies-_-.------ __, eae Gace 2nd preferred.........-.- 100; 39 43 
Allegheny & West (guar)...100| 140 150 |. eae 100 © 63 |iSt Louis Bridge ist pref.-..100 120 j| ____. 
Ann Arbor common_______- 100} 20 40 |iHudson & Manhattan____-_- 100 21 Sag oreieied. .......--- | 2 Sage 
lif lg IS 100} 65 80 |iHuntington & Broad Top.- 50/ds 77 -- --||St Louis & San Fr 1st pref--100} 6334) 65 
Arkansas Okla & West____- on ..... 10 (are ee 50\ds 21 2144|| 2nd preferred_---.-.-.--- 100) 4244) 4234 
Atch Top & Santa Fe_____- 100)z 10634; 10614||Illinois Central__.......--- 100} 138 138%|| Stock trust certfs for 
i: ae 100} 102 103 Leased lines (guar)_._--- 16m = O1Mi C¥ kk... Chicago & East Il! com- i 130 150 
Atlan & Char Air L (guar)_.100) 185 ....-|| Stk tr etfs—See RR Securs Co Preferred_-.........- 104 125 
Atlanta & West Point______ 100; 130 133 flows Contral........<«..- -100 18% 19 |jSt Louis ee eR 30% 31 
Atlantic Coast L Co of Ct__.100)} 227 230 gS EEE EI 100} 32 S560 Preterved..-.....cs<ses- 100; 67% 68 
Atlantic Coast L RR com_..100| 122%) 123 {Jackson Lans& Sag fever}. -100 80 90 |\Saratoga&Schenectady (gu)-100} 166 175 
a ite Be Joliet & Chic (guar C & A)_-100} 163%) -.._- Seaboard Co common. .----- 100; 233%] __ -- 
Atlantic Coast Line—A___.100) -_-_.} ____- Kal Allegan & Gr Rap (guar)100} 131 | -_._- ist preferred._........... 100; 84 85 
Atlantic 1st leased lines rent tr__\Idi05 107 |IK C Ft Scott & Mem gem By Ry— me ppeleriee. ...<......- ae 49 
Augusta & Sav (guar)_____- 100} 106 108 Pref (guar) trust ctfs_.--- 100} 75 7734||Sharon........-.--------- 50} 120 130 
i oe Cumb Val E Extension— Kan <7 a & Orientcom.100) 12 15 |iSouthern Pacific Co-...----- 100; 11954} 119% 
(guar West’n Maryl’d) 50\d 40 | ____. Pees... soe we we 100} 18 23 |ISo Ry—Com (vot tr ctfs =“ 2844} 28% 
5a yfuar West'n Maryl’d) 50d 45° | @7--- K C'St L. & Ghic_Pref (u).100 130 | 140 |P preferred do 100| 6556) 6534 
Balt io—Cominon_._-__- 100} 1095} 1094/|Kansas City Southern_-_--- 100 34 34% Mob & Ohio stock tr ctfs_____ 73 85 
UL ee ee 100} 89 91 a. RE See 100} 667 67 ||Southwest’n of Ga (guar).--100) 106 108 
Bangor & Aroostook ______- i a a es Keokuk & Des Moines------ 100 4 8 |\Syracuse Binghamton & N Y100} _____} ____. 
Beech Cr (guar N YC)_____- 50} 95 100 Weegee... 2s. ccc e ad 100} 35 45 |iTexas Central common.-.---- EES ee 
Bost & Alb caver | m2 C)....300 224 224 WiiLake Erie & Western___--- 100 16 20 . eee Ho tA ae 
Bost & Lowell (guar B & M)_100 ..| 209 i WO Ry: eras 100} 37 45 ||Texas & Pacific__..-......- 274%} 2734 
Boston & Maine___________ 100} 118 11814||Lake Shore & Mich Sou___-100} 325 450 |/Toledo Peoria & Westera. 2-100 16 me 
ell iain epeteap a RE Bee. Lehigh & New York pref...100 8 12 |\Toledo St L & Western..-.100) 22 2346 
Bost & Prov (guar Old Col)_100; 295 | ____- Eames VONET...cccocecce 50} 179%! 179%||_ Preferred_...---.-.-.--- is 51%] 52 
Boston Rev Beach & Lynn_-100| 150 160 go SE 50 eas k 120 |/Troy & Gr’bush(gu N Y C)_- i oe 
Buffalo Roch & Pittsburgh.100} 103%| ____- Little Miami (guar Pa RR)- oe fk Union Facdietenaen sae 177%! 178 
ER, Sempre 100} 125 132 ||Lit Schuyl Nav RR&Coal(gu) 50 ds 57 57}4)|_Preferred_-_-.-.----.--- 100) 93 93 74 
Buffalo & Susquehanna pref. 50 8 De aid Long Is ed eae 61 65 ||\United NJ RR & Canal (gu) 100} 238 241 
‘Camden & Burl Co (guar)_.. 25) 135 | _____ Louis & Mo Riv pres (guar)-_ 100 155 165 ||Utica & Black River ( om. g08 ¢ ..... 
Canada Southern... _______ 100; 62 67 |\Louisville Bridge Co_-__--- 100} 128 135 ||Utica Chen & Susq Val (gu)_100| 148 154 
Canadian Pacific.......__- 100} 209 209 4||Louisv Hend & St L com...100jn 10 15 |/Valley RR (N Y) (guar)_-..100) 125 130 
OC , EEE 100)/d213 213 ERR 100/n 30 35 |iVandalia RR........... -100} 85 91% 
Catawissa RR—I1st pf (guar) 50/d 53%) ___ Louisville & Nashville_...-- 100) 145%} 145%||Vermont & Mass (guar)_..-100] 157 | _... 
2d pref (guar P & R)__-.- 50\d 5344} 544¢\|Lowell & Andover________. 100 eMart 2c LS eens 100} 20 25 
Cayuga & Susq (guDL& bed * 30 it ih ie Lykens Valley RR & Coal_. 20/d 14 16 ||Wabash Railroad_.....___- 100} 16%) 16% 
Central of New Jersey _---.- 270 280 ||Mahoning Coal RR__----_- 50} 600 | 1000 5, SP RPepeeee 100} 35%) 35% 
Chesapeake & Ohio_..____- 100 85 85\4||_ Pref (guar LS & MS)-_--- 50} 100 108 ||Ware Riv RR (gu B & A)_.100} 170 180 
Chicago & Alton RR-.--..--- 100} 25 33 |iMaine Central _._....._._- 100} 213 218 ||Warren N J (guar DL & W). 50) 165 175 
TI i 52 53 ||Manchester & Lawrence. _..100/s 220%/ ____- Western Maryland Ry_____. 100} 5034 51 
Chic Burl & Quincy---.--.-- 215 230 ||Maryland & Pennsylvania..100| 22 23 sete aetna 100} 74 76% 
Chic & East I I-~preferred- 2100 112 120 ||Massaw ippt Valley (guar)_..100} 130 | —_.-- Western Pacific.......__.- 100! 15 17 
Chic Gt West com... -..... 100; 2334) 24 Conn Tr & Safe Dep ctfs.....|  .....} _.-.- West Jersey & Sea Sh—Com 50'd 52%] ____- 
Preferred trust ctfs_..__- 100} 484% 49 ||Michigan Central__.....___ aes 180 ||Wheeling & Lake Eie oom. 5 5% 
Chic Ind & Louisv com. --.-- 100} 50 60 |/Mine Hill & Schuy Hav (gu). 50/d 61%| _-_--- lst preferred_......_____ 12%| 13% 
| eee 100} 60 80 ||Minneap & St Louiscom_.-.100|} 27 28}4||_2d preferred............ 100 5 6 
Chicago Milw & St Paul.272100 130%] 130%]| Preferred_._._.__._____. 100; 40 54 ||Wisconsin Central_._...__. 100} 60% 62 
il ae 100} 15434] 15434//Minneap St P &SS M______ 100} 138 13814||Worcester Nash & Roch.._.100] 145 150 
yr ee 100} 148 149 ||Wrightsville & Tennille,com 25\d 27 20 
4% Leased Line Ctfs_.___ 100; 89% 90 
































6 Basis. d Price per share, not percent f Flat. k Last sale. {In London. n Nominal. e Sale price. z Ex-dividend. y Ex-ri:i: . 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroade. 


The great ay ome of 
On the other hand, we 
of the price. 

to be added on. 


issues bein 
refix the 


le 


account of the interest and no designating mark is employed. 
NOTICE.—AIll bond prices are now “and interest” except where marked “f,”” and income and defaulted bonds. 


4] 


quoted “and interest,’’we use no designating mark whatever where that is the case. 
tter ‘‘?” where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, ‘“/” appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 











STREET RAILWAY BONDS \Shicago Junction RR— ||Detroit United—(Con.) 

ak Bed & Cle—See N Ohio Tr&L || Ist g gu 4s 1945 op 710_._.M&S| 90 | ----- Detroit & Lake St Clair Ry— 

Albany Ry—See United Tract \Chic & Milw Elec RR— ist g 5s 1920.__...-..- A&O| -.---- 95 

Albany Southern RR— | Ry 7st g 5s July 1 1919_._.J&J 86 91 ||Det Ypsil Ann Arbor & Jack— 

lst sf g 5s 1939__...__. M&S} 98%) 99%) RR ist e 5s 1922.______- J&JS\f 45%) 48 | in 8 TP thcheneeant F&A! ---.-- 79 

Alton Gran&StL—See EStL&S || Wise Div ist g 5s 1925 guJ&Jif 17 21 | DY &AAg6e1917_...M&N;| 100 101 

Altoona & Lo Val Elec yer \Chicago & Oak Park Elec Ry— | Cons g 6s 1924____--_. F&A 99 102 
— 3 ie 933 gu..F&A 15 92 93 || Lake St El 1st 5s 1928 gu_J&J 77 80 | Doylestown&E—See Phil&é E— 

Amer Rys Co conv 6s ’11_J&D} 99 100 ||\Chicago Railways Co— EB & B—See NYCityRy— 

Goll tr g 5s 1917. opt-..._A&O|} ---. . 93%4|| Ist mg5s 1937 F&A 97% 98 ||Duluth Superior Traction Co— 
Scrant Ry tr cts gf oS 35M aS 95 97 | Con M 4-5SerA Feb’27.A&0} ---.- 95 || Duluth St Ry ist g5s’30.M&N; 964) 98 

Anacos & Pot—SeeWashRy &E) H Series B Feb 1927...J&D| 82%| 8314 Duquesne Trac—See Phila Co— 

Ardmore St Ry—See Phila Co. | Series C Feb 1927___.F&A| 87 90 _ |\Eastern Pe lvania Rys— 

Atlanta Cons St—See GaRy&El | Col g notes 68’13 op ’11_F&A| 100 100%)||_ 1st m g 5s 1936__--.._. J&J 75 81 

Atlanta Nor—See Ga Ry & El | Funding 6s Feb 1 1013. -F&A 100 100% |Eastern Wisconsin Ry & Lt— | 

Atlantic Ave—See Bklyn R Tr \|Chris & 10th St—See NYCityR, || Ist M g 5s 1923 opt. __.-. A&O| 95 97 

Atlantic Coast El 1st 5s’45 M&N .. canbe \\Cicero & Prov—See Chic Un Tr || Easton Cons El 5s 1949___M&N 96% 98 

Atlantic Shore Line Railway— Cin D & T Trac gold 5s’22._J&J}; 80%) 90 Easton Palmer & Beth St R 
lst con m g 5s 1934.._._.A&O/} n60 | ----- || South Ohio Trac 5s’20_.M&N| 92% 97 lst g 5s Dec 31 1918____J& 95 100 
Refg g 4s 1926__..__-_-- BE secacl a--00 | Cin & H6sgAprl11918 J&J| 103 110 |\East St Louis & Suburban Co— 

Auburn & Syracuse Elec RR— |\Cin Lawr & Aur 58 1919____J&J| ----- 90 Coll trust g 5s 1932 0pt _.A&O; 98%; 99 
lst & ref g 5s "42 op '12_A&0} 100 | ----. \|\Cin New & Cov 5s g 1922_._J&J} 10234; 105 Alton Granite & St L Trac— 

, } . eee aw ee | 2d g 5s July 1922________ J&J| 102 104% |__ Ist cons g 5s 1944_____ &A| 93 94 

Augusta (Ga)Ry&El 5s’40_J&D| 101%) -..-- ‘| So Cov&Cin Ist M 6s ’°12.M&S/ 100%) ----- || Edgefield St—See NashvRy&L 

Aurora Elgin & Chicago RR— || _ 2d cons M 6s g 1932____- J&J| 11444) ----- ||Eighth Av RR—SeeNYCityRy 
Ist & ref g 58 1946, op._J&J| 9344) 9634 Newp’t & Day Ist 6s’17_F&A| 104%) ----- ||Elec & Peop—See Phila R Tr 
AE &C Ry ist g5s’41A&015, 99 100 |\Citizens’ Ry & Lt—See Muscatijne Lt &|Trac |Elg Aur & Aur Elg &Ch 
Elg Aur & Ssf5s’16...3J&D| 99 100 |\Cit Ry L_ & P—See Newp News |& O Ry El |\Eliz Plainf&CenJ—See Pub SC 

Baden & St L—See Un’ 4 eS ‘\Citizens St—See Ind Tr & Ter. ||Elmira Water Light & RR— 

Balt & Ann S L—See Md Ry Citizens St—See Memphis St Ry | Ist g 5s Jan 1 1949-____. J&J) 100 103 

ea nate \Cit RR—See United Rys St Lou | Ist & con g 58 1956.._..M&S| 90 95 

BaltCity Pass—See Un Ry & | \Citizens’ Tract—See Phila Co. ||El Paso El Co coll tr g 5s ’32.J&J 96 | $8 

BaltSpP &Ches—SeeUn y & El \City Pass Ry—See Reading Ter || Conv g6% notes 1913 J&J15 99% 101 

Balt Terminal—See Wash Balt} & Ann) City & Sub—See Port (Ore) Ry. ey & Ober—See Cleve & S W T\rac 

Balt Trac—See Un Ry & El | ‘City &Sub—SeeUn Ry & El(Balt '\Erie El Motorsfg5s1941.A&0; 99 101% 

Bangor Ry & Electric— \City & Sub—See Wash Ry &- || Evansy & Sou Ind Tract— 

Ist con 6 5s 1935 opt..J&J| 98 | 100 Cleveland Ry 5819120p’10J&J| 99%) 100 | Evansville Elistg4s’21.M&N| 81 84 

Beaver Valley Traction— | Clev Elec cons 5sg1913_M&S| 98%! 99%) Evansv& Princt Ist 5s’23.A&0| 94 100 
Gen Ss 1053 opt....M&N] --.--- | __._.'\Clev Painesv & Ashtab Elec— || Fairmont & peers Traction . 

Berkshire St Ist g 53 1922._J&D| 102 | .....l] lst gold 5s July 11922__.J&J| 65 67 || 1st g 5s 1938 op 1913 __.A&O 9643; 97 

Binghamt Ry 5s’3lop’1l1_M&N| --_--- | 101 ‘|Cley Pains & East 6s’16._.A&O|} 9644; 100 (Fairmount Park Trans— 

Birm Knox & All—See Phila Co | Consol 5s 1918 --__....-- A&O| 80 86 || 1st g 5s 1912 op 1902____M&S| 80 85 

Birm | ht & Power— ‘Cleve & Southwestern Lrac— \|Fed St & PleasVal—See Phila Co 
Gen ref g 444854 0p 09_A&O| 9014) -._-- | Ist & con 5s’220p’13_.F&A| 84 90 | Ferries & ClH—See U RRs (S F) 

Birm Ry &El Ist g 5s’24__J&J| 103 | 107 | ClBerEly&Ober5sg’19_M&S| ----- 99 |\Ft Pitt Trac—See Phila Co 

Bl St & Ful Fer— NYCR Clev&Ely g 6s ’150p._._M&N| 100 | ----- ||Fort Smith Light & Traction— 

Boston El g 4s May 1 1935 M&n 96%| 97 Clev Ely & W 5s 1920..F&A| 90 | ----- Con sf g 5sDec15’44 op’09.Q-M| 95 97 

West End St 4\%s 1914.M&S| 100 | 100% Ely & Ober g6s’17 op_.F&A| 100 | ----- | 6% g notes July 13 opt + 95 98 

4s July 11930 ____. J&D| 102%! 104 | Colorado Ry, Lt & Power— Ft ayneB!&M Ist 5s 35 gu J @2 95% 
Curr 4s Aug 1 1915_._F&A 98 | 99 || IstMs £¢,5e OGD... inas F&A| -----| ----- Ft W Van Wert & Lima c— 

Gold 4s May 11916._M&N| 98%| 98% \Columbia RR—See WashRy&El |_1st M g 5s 1930 guar____- J; 88 93 
Gold 4s Feb 11917.._F&A| 98%! 98% (Col Buckeye L & New—See Col/ Newark! &Zanes Ft Wayne & Wabash Val Trac— 

4s Aug 1 1932______.. &A| 98 | 9914 /Col Del & Marion 5s 1921M&N| -----| ----- || Ist_cons g 5s 1934_____._ M&S; 76 77 

Bost & Nor ref g 4s 54____.J&J| 9134 92% Columbus (Ga) Electric Co— 42d St M & St N Av—SeeNYCR 
Georget Row&Ipsw 5s’20J&D| 96 100 | Ist coll g 5s 1933, option.__A&O}, ----- 90 |\Frankf Tacony & Holmesb Ry— 

LowLaw&H ist g5s’230pJ&D}| ----- .---- Col Lon & Springf—See Ind Col|& East | 1st g 5s July 1940_____. &J| 96%) 99 
Lowell & Sub 58 1911____.J&D| -----.| ----- ‘Columbus Newark & Zanesv— \|\Galveston Electric 
Lynn & Bost Ist 5s g 24 J&D, 104 106 | Ist g 5s 1924-_____.._. &S| 96%! 98 | Ist5sgMay119400p_..M&N; 90 94 

Bost & Worc ist 4s 1923_F&A 94 97 | Gen & ref g 5s 1926___-.- M&N 91 83  |\Galveston-Houston Elee Ry— 

Braintree Weym’h—See Old Col Col Buck Lake & New Trac lst Msfg5s1954o0pt..A&O| 92 95 

Bridgeton & Millville Trac— es “| aes M&N| 96%) ----- |\Gary & Interurban Ry— 
ee (ee _...-| Zanesville Ry Lt & Power | Ist ref g 6s 1930 opt _.__.J&J|_ ----- 95 

Bridge Whit & Rockand—See |Old Coljony Ist con g 5s Oct 151912_A&0) 98 100 Geary St Pk & O Ist 5s’21_A&07f ----.| ----- 

Bway & 7th Ave—See N YC Ry ‘Columbus Ry & Light— \\Geor Row &Ips—See Bos & Nor 

Bway Surface—See N YCR Cen Market Ist g 53 1922__J&J| ----- 95 Georgia Ry & Elec 5s 1932_J&J| 101 102 

Bkn City &New—See C 1&Bk | Col Ry ist 4s ’39 op 2..G-s 78 82 Refg &impt g5s’49sf__.J&J 96 98 

Brooklyn Rap Tran—§s ’45A&0} ----- 10334 | Col St Ry Ist 58g 1932 _.J&J| 101%} 102%) Atlanta Cons St 5s 1939_.J&J| 105 106 
Ist ref g 4s 2002________ J&J| 83%) 83%) Cross St Ist 5sg1933__.J&D| 101 101%4|| Georgia Elec Lt 5s 1930_..J&J| 9874) 101 
Brklyn City—Ist 5s ’41__J&J| 102 102% |Col & 9th Av—See N Y City Ry || Atlanta Northern Ry Co— 

Wm&Flat 444s July ’41_F-A| 87 92 (Compt Hts & Mer Ter—See Unjited Ryjs. | Ist guar 5s ’54, op 09.__J&J| _ 98 100 
Bklyn Hghts Ist 5s 1941_A&O| 98 102 Coney Isl&Bkiyn 4s 1948_..J&J} 78 83 Grand Rap Ry Ist g5s’16_J&D) 100 101 
Brooklyn Queens Co & Sub— Con g 4s 1055. ......... J&J} 75 80 |\Grand Rap Gr Hav & Musk Ry 

Ist m g 5s 1941 op ’16__J&J| __--- 100 | BC &N Ist con 5s ’39____J&J 95 100 || Ist g 5s July 1 1926_____- J&IJ| -----; 95 

ist con gu 5s July ’41__M&N 97 98 Conn Ry & L4%s1951__--J&J| 10144) 10234 Greenwich Tram Ist 5s ’31_J&J| 105%; ----- 
Bklyn Un El 5s 1950___F&A| 101%) 102 | Stamped, guaranteed opt’l._.| 101%4| 10244) Halifax Elect Tramway Ltd— 

Stam guaranteed.......| ----- 103% \ConRy(NewHav)deb4s’54_.J&J| 9134; 9234| Ist M 5s 1916 opt-__-_- ws 2 —_— 
Kings Co El Ist 4s 1949. F&A) __--- 85 || Deb 4s 1955_.-.........- J&J| 9134 92!4|\Hamburg Ry—See Buff & Lak/e Erie |Tr. 

Stamped guaranteed_______ $3% 84% Deb 4s 1956 guar_____--- &J 91% 924 |Hart Man & Rock 58 1924_A&0| 106 | --..-- 
Nassau El—Ist 5s 1944__A&O| 103 105 | Cons g 3-3%-4s 1930 _..F&A| 88 | ----- Hart & Springs 5s g 1921___J&J 91 92 

Ist g 4s Jan 1 1951_____ J&J| 78%) _78%4 Cons Tr (N J)—SeePubServCor Hart St Ry—list g 4s 1930.M&$} 100 101 
Atlantic Ave Con 5sg’31A&0| 10144} 103 (Crosstown St—See Col Ry & ||Havana Elec—Ist 5s 1949_F&A; 100 105 

Bklyn Bath&WE 5s’33.A&0| 97 102 Cross St—See Int Tr (Buffalo) Consol g 5s Feb 1 1952__._F&A} ----- 94% 

Brownsville Ave—See Phila Co, DallasEl Cor col tr § 5s ’22_A&0 91 95 |\|Helena Light & oo 

Buffalo st rys—See Inter Tr ||Danville St Ry & Light Co— lst M g 5s Sept 19250p_.M&S| 90 95 

Buffalo & Lackawanna Tract— | Ref gold 5s 1912-1925..._J&J| 100 | ----- Hest Man&Fair—See Phila R T 

Ist m g 5s 1928 opt_____ J&D| 90 96 (Danville Urbana & Champ— ||Honolulu Rap Trans & Land— 

Buffalo & Lake Erie Tract— ||_ Ist 5s 1923 opt’l_._--__- M&S; 92%) 95 || Ist g 6s 1927 op 1917____M&N 102 106 

Ist & refg g 5s’36 ops f_M&N 74 76 ||DarbyMed&Chest—See PhilRTr | Houghton County tion 

Hamburg Ry 48 1926.-M&N| 84 86 Dayton Cov & Piqua Traet— | Ist con g 5s 1937__-____- J&J| ----- 96 

Burlington (Ia) Ry & Light— | Ist @ 58 1922_____...... O| 90 k95 || Houghton Co St §s1920__J&J| ----- 98 
Ist g5s1917 gu ____._ A&O| ----- 100 Delaware Co & Phila—See Un P|& Tranjs. '|Hous El 5s 1925 op 1910..F&A| 95 97 

@al Pac—See Ang Interurb '|Denver & Northwestern Ry— Illinois Central Traction— 

CalStCableRR Ist 5s g ’15_J&J} 100 102 || Ist & coll g 5s 1932_____ M&N| 96 98 lst Mg 5s 1933 0p guar_J&D} 92 96 

Galumet & South Chic Ry— | Den C Tram—Purch g 5s’19A&O 99 100 ||Indiana Columbus & E Trac— . 

lst mg et ee AL ccensl moaes || 1st &refg 5s 1933 0psf_--_M&N 94 $95 Gen & ref g 5s ’26 op ’11_M&N 83 85 

Gamd’n &Sub—SeePubServCorp Con Tram con g 5s 1933..A&0 99 100 Col Lon & Springf 5s ’20_A&0 96 98 

€anal & Claib—See NO eyeL Denver Tram Pow Co— Indianap Columbus & Sou Tr— 

Ganton-Akron Ist g 5s ’22_M&S 96 a9 | lst imp g gu 5s ’23 op ’08_A&O 9944; 10034) Ist Mg5s Feb11923__.__F&A| 101}} 102% 
Canton-Mass Ist g 5s’20_M&N} 95 99 |\Des Moines City Ry— Indianap & East 5s 1927___J&J| .99 {| ----- 
Can-N Phila Ape 723 OptF&A 95 98 || Refg5s 1921 op 1906__..A&O ae ee Indianap & Green Rap Tran— 

Capital Tract (Wash, D C)— Det United 444s 1932 opt. _J&J| 80 81 lst g 5s Jan 11929______ EE. pasion 102 

st g 5s June 1 1947___.J&D| 112 113. || Coltrg 5s Feb15 1911 F&A15; 100 | ----. Indianap & Martinsv Rap Tr— 

Cass Av & F’r Gr’ds—See UnRy || Det Elec Ry con g 5s ’16_J&D et eae Ist g 5s 1932 opt-----.-- J&J) ----- 95 

€ent Crosst—See N Y C Ry | _ Det Ry Ist 5s 712-’24._.J&D) -..-- 98 ||\Indianapolie Northern—See Unijon Tr of; Ind. 

Sentral Elec—See KCRy & Light Det&Flint Ist g 5s ’21___F&A 90 95 ‘|\Indianapolis & Northwest Tr— 

Cent Ky Tr—See Lex & Int Rys Det Roch Romeo & L Orion Ist g 5s 1923 opt_______- M&S| 93 96 

Gent Market St—SeeColR &lt Ist sk fd g 5s 1920 __s&D/ ----. 100 ||Indianapolis & Southeast Trac— 

@entral Pass—-See Louisv c | Det Ft Wayne & Belle Isle— ist M g 5s 1935____-_---- J&J; 80-; 87 

@entralRy—SeeUnR GX Balt) || stg 5s Apr 1 1928____- A& . eee Ind’p Shelbyv & Southeast Ist 

Central ct—See Phila || Det Mon&Tol Short Line Ry— sfg5s Jan i 1932______ I&J 92 04 

@harleston Cons Ry Gas & El || 1st Mg 5s Jan 1933_-_- ~~ &J; 92 96 /|\Indianapolis Trac & Term Co— 

Consol g 5s 1999 ________ M&S 95 96 || Detroit & Northwest— lst sf g 5s Jan 1 1933__.__.A&O 95 98 
Ch City Ry 1st g 5s 1923_J&J| 102 | ____- lst g 44%s 1921 op 1911.M&N _, eee Indianap St gen 4s 1933__J&J 83 0d 

Chatt Rys—Ist con 5s’56_M&N| 94%) ____- || Det & Pontiac—5s g ’22_F&A} 102 106 CitizensSt con 5s g 1933_M&N| 104 105 

Chicago City & Connecting Rys— | Cons g 44s’26 0p 711_.J&D} 89 92 /|\Indiana Union Traction— 

Col trsfg5s Janl11927A&0} 89 91 || Det & Pt Huron Shore Line— lst g 5s July 1 ’33 op ’708_A&O 69 80 

Chicago City Ry— | 9st @ Ge 1ONQ..<. <2 <2 h2 (| See 85 Indiana Nor Ist g 5s ’33_A&0 84 90 
lst g5s 1927 op up to’12 F&A! 1025%| 10234! Rapid Ry Ist 5s8g’°15_.M&S/ —_.._- 100 ‘||Interborough-Metropol Co— 

Coll trust g 444s 1956..__.A&O' 78%) 79% 



























































f This price includes accrued tnterest, & Last sale. n Nominal 8 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest"’ except where marked “‘f’’ and income and defaulted bonds. 
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| f 
Bonds. Bid. Ask. || Bonds Bid. Ask, Bonds. Bid. Ask. 
Interborough Rapid Transit— Metro t—See N Y ef Northern Texas Elec Co— 
ly 6% notes 1911. .._M&N} 10014; 10054/| Metropolitan RR—See W <- Ry| & Elec Col trsfg5s19400p ...J&J| 95 96 
Mtg 5s Ser A 1083 o aan 103%%| 10354|| Met St Ry—See N Y City . Ry Northern Texas Ist 

tans &ty Rys—-See N Y C Ry Metropolitan West Side %, L” g 5s 1933, opt iss ,. ite ck IJ&J 99 100 
ternat’! Traction (Buffalo)— lst @ 46 1086... -.cccsex F&A| 82%) 83 |\North Hud —See Public! Service) Corp. 

en I i i ee Exten g 4s 1938_.....-... J&I 79 80 ||North Jer Stoosee bServ Cor 

Buff > F- Ist con M 5s g’31_ Pea 105 105%||Michigan United Rys— a Northw El lst g gu 4s ’11__M& 98 98 5% 

Deb _ ee A&O} 104%) 105 ist & ref g 5s 1936. hae se M&N 85 90 Union El (Loop) 5s e °45_A&O| 95 101 

@ross §°% Ry lat 5s g ’32_ MEN 103%! 104%] Jack & Bat Cr 5s (wees 97% 98 44||Norwich St—I1st g 5s ’23_.A&0O} 103 | _____ 
Buffalo Trac ist : on: sep) 100 | ....- Jack Cons Tr 5s ’34....M&N|_ 95 97 ||Oakland Traction Co— 

Buff Bell & Lan Fo ae 2 Millvale Etna & Sharps—See|Phila Co | Gen con 5s Jan 18’35 _.J&J18} ____- 90 
Buff & Lock Ist g 5s 1088: J&J| 97 100 ||Mil El Ry & Lt—5s 1926._.F&A| 103 imeite | Oak Trac Con 5s 1933 .. J&J a eae 
Buff & Niag ying Elec Ry— Ref & Ext 4% g ’31 op__J&J ete mamas | Oak Tran Ist consf5s’38ZJ&J| 10114) 104 

Ist M 5s e° icsauced 2 i Mil Light Heat & Traction— | Oak Tran Istcg 5s3’31__.J&J| 101 | 103% 

2d mt bs 21 op ’01__J&J} 100 pe ee Ist g 5s gu 1929 op__--.- M&N| 101 Oak Tr Co con g 6s 718__J&J} 107 | nie 2.4 

& rf Ist g 5s ’20__J&J 93 98 ||Minneapolis st = Twin |Old Colony St Ry Ref 4854 J&J 871%! 88% 
inter-State Rys—Col tr 4s City Rapid Transi | New Bed Middleb& Brockt’n— 

BOGE GD EGES. «cncncannee SAY «<0 58 Mob Lt & HRs g 5s ’37_J&D 95 99 Ist g 5s Jan 1 1920__._- J&J 95 100 

Phila Trust Co ctfs dep-.-|f ----- tGemele Cons g ys Sas Se M&S} 85 90 | So Shore&Bost g 5s 1919_F&A A ere 

Interurban Ry & Terminal— Mob gt RR— 1st 6s g’23_M&N 99 100 | Braint & Wey g 5s’17_.M&S if 
lst g 5s Jan 1 1928______ —J 95 100 ||Monongahela St Ry—See Phila} Co. | Br’ge Whit & Rk &8’17_M&N | rt 

Jackson & Battle Creek Trac\||See Michigan (||Montreal St Ry 444s’22_..F&A) ____- 101 |Omaha & Council BI St Ry— 

Jackson Consolidated Traction {| United |Rys Montville St Ry—ts aa am 100 | ..... lst consol g 5s 1928______ J&J} 94 96 

Jacksonville El 5s19270pt M&N| 97 ag ‘MtAuburnCable—See CinStRy. Omaha & Coun Bluffs Ry & Br 

Jer City Hob & Pat—See Public|Service ‘Mt Wash St Ry—See Phila Co. | lst on § 5s Jan 1 1928 J&J 95 98 

Johnstown (Pa) Pass Ry— || MuncieHartfor &Ft Wayne— | Omnibus Cable (San Fran)—See| United |RRs. 

Rfg ¢ 48 1931... -...J&D 86: 88 || Ist g 5s 1935 opt 1925....J&J|} ____- | 91 |Oregon Water Power & Ry—See|Portlanid Ry. 

Jo tin ‘« Pittsburgh Ry— ' | ‘Muscatine Lt & Traction— ||Orieans RR—See N O Ry & Lt. 

an 4> 1930 opt....-... &s' 95% 97 || Citizens Ry&L 5 hguie WOME. whe ac |\Ottumwa (Ia) Ry & Light— 
City Ky & Lt Co Ist ae | 'Muskegon Trac & Lighting— || 1st & ref g 5s 1924______ J&J} 92 94 
5s 1913 opt ____M&N 1 96 | 97 | Ist g 5s 1931 opt 1 —" 84 88 | Ot Trac & L Ist 5s ’21_._A&0 99 101 
peer 1912__- Mas 9934 997%%|\Nashville Railway & L | Pacific ey | Ry g 5s 1942._J&J} 10234) 103% 
Elec g 5s 1914__M&N 95 98 || Cons g 5s 1953 op 1008 &J)} 101 10134) Los An Pas 5s g 1928__J&J 99 | 101 

RC On Gable ext g 5s 1911__A&0 99 | 100 |, Ref and ext g 5s 1958 --783 94 96 lipaducah Tract & Light— 

K C Elev of A 4s g’d ’22___J&J 83 | 86 || Nashv St Ry 5s 1925__... J&J} 10214| 104 || Col trust gold 5s 1935 .M&N| ----_. 81 
Cc. i =. - ee J&J; 106 | 108 _ Edgefield St. Con 6s 1920_ “383 08 lll | Park & Clif House—See United} RRs — Fr.) 
KC & Weatport Belt— || McGavock & Mt Vernon— ! |Paterson Ry—See Pub Ser Corp. 

ist g 58 guar 1926 op J&J 89 94 | Summer St lst M 6s’26_.J&J} 114 116 ||Peekskill Lt & RR—5s ’30 A&O 95 

Met Corrigan iss 5s 1916__J&J| 103 108 || 2d series 6s July aa EE 117 119 } ‘Penn & Mah Val—See Mab &/ Shen R| Py ie. 

Met St 5s fo10 ext to’13_M&N 97% 984 |\Nassau El—See Bklyn Ry Rs i /Pensacola El Co Ist 5s’31_F&A!} 90 | 5 

Kan City-Western—ist refg Now Be Pass Ry— ublic|Serv Co'lr. ||People’s Tract—See Phila R T. 
6s 1925 opt Sept 1 10_.M& 84 | iNew Bed Middleb & Brock—See/Old Col ony ||Peorla Ry— 

Kings Co El—See Bklyn Rap Tr. ; |New Bedford & Onset Ry— | Ist & ref 5s’11 to’26 op gure. POE scence | 98 

Knoxville Railway & Light— | SB 041: eee &J _. a Bee ||Phile Coatesville & Lan | 
Gons M 5s ’45 op ’10__..M&§| -----| ----- | Union St Ry—Under “U0” M g 5s Mch 1934 op__-_-_-- me maces } £16 
Knorville Trac 5s 1938..A&O; 10344 -..-- |N H & Centrev Ist 5sg’33_M&S; 106 | -.... \Philadel hia Company— 

Kokomo Marion & W Trac— ||N_H St Ry Ist 58g ’713_._-_M&S| 101 -----|| Ist coll trust g 5s 1949__.M&S/ ..-.. 102 34 
ist g 5s July 1 1933_____ J&J5 863° 88}4) Edgew Div Ist g 5s 4--J&D 101 ..---| Cons mtge coll tr g 5s’51 M&N 96%; 97% 

wanna & Wyo ey i Winchester Ave 58’12__.M&N; 100%! _____| Conv deb g G8 1948: wcsua F&A; 106 | 110 

@oll tr 63 1951__... _._.F&Alf 82 | 86 || Consolidated Ry—See that co} under |"“C.” | Ardmore St 5s 1958...-A&O| 97 | 98% 

caueee Elec Ist cong 5s’23J&J| 93 964% (NJ & Hud Riv Ry & Ferry— || Central Trac Ist 5s 1929_-.J&J| 102 | 105 

6s Feb 1 1933__..F&A} 76 | -..-- } nist = 1950 opt___.-.-- M&S} 80 | 81 | Citizens’ Trac Ist 5s 1927A&O, ____.| 105% 

fry Clev g 5s’27 0p’17_J&J} 98 | -.-.. N O Rys & Ligbt { | Duquesne Trac Ist 5s81930J&J3; 103 | 104% 

Sandusky Fremont | Gen a Wit SES J&J; 8214 8314 FedSt & PV 5s May 1’42J&J| ...__) 105 
Ist M g gu 5s 1936____- J&J 738 | 82 || Canal & Claib Ist 6s’46__.M&N/ 120 | ___-- || Fort Pitt Trac lst 5s1935J&D; 103 | 106 

Toledo mont & Norwalk | || NOCy RR—Gen g 5s ’43_J&J| 107 109 || Gas Cos—See Gas Secur, p. 44 
1st g 5s 1920 opt 1905. _J&J C6] sess '| NOCy & Lake 5s 1943 _J&J| 108 109%4| Millvale Etna & Sharpsb— 

Lake St El—See Chic & Oak Pk. | Power-house 68 1917__.__J&J| 102 | ____. Ist g 5s 1923__...._.. M&N; 101 | 103 

Lehigh Valley Transit— | New Orleans & mae 7 || Monong St Ry 5s8g1928_.J&D; 102 {| 104 
ist M g 5s Dec ’35 opt__M&S/ 1 |; 101 |, Cons g 5s Feb 1933__--- J&J; 108%) -___-| Wilk&EPit ist H 5s’29-M&S| 102 103 
ist M g 4s Dec ’35 opt_._.M&S| 84% 85 | een El Ist bs. 1990-7 -3as 104 106 || Mount Washington St Ry— 

Gons g 4s 1935__________ J&D 66 | ~. ...|| NO Pow-House Co 58 ’°41_J&J} __--. -----|] Ist & coll tr gu 5s 1933_A&0;} 100%! 102 

Lew Br . — Istg5s’18_M&S/} 93 | H Orleans RR Ist 6s Apr’12 435 100 ..---|| Pitts Alle & M gen 5s’30_A&0| _____ ik 103% 

Ave & Pav Fer—See|N YCityRy. | 2d6sApr8 1912______- ae | Pitts & Bir Tr 5s g1929.M&N| 102 104 

Lex @ Bost Ist g4448’20__A&O} ----- | || St Charles St Ist g 4s ’52 “383 94 100 | B K & A Trac 6s 1931__.M&S;} 108 111 

Lexington (Ky) & Interurb ny 8 ||Newp’t & D’ton—See Cin N’port) & Covington. | Brownsville Av 5s 1926_F&A| 100 103 
Goll tr g 5s 1956________ RRM +... | ebome |New tNews&OldPtRy &EICo. | WwW Liberty lst g 5s 1930_J&J| 102 104 
Cent Ky Tr 5s 1937_____ Pen ---.!} ennai Ist g 5s Nov 1 1938__._-- M&N 90 9214, Pitts & Charleroi 5s ’32._.M&N)/ 101 101% 
Lexington Ist _ “_— aE, «<<< atacitis ] Gen g 5s Mch 1 1941____- mee ..-.- 80 Pitts Trac Ist 5s 1927_.__A&O! 103 105 

Lima Electric L? Co— | | Citizens Ry Lt & Pow— | SoTrac Ist&coll trg5s’50A&0| 93 93% 
Ist cons g 5s July 1 1bi6. J&J 98 100 | yt guar 5s 1940____-_ M&N 85 || Sub Rap Tran 68 1913.._.M&S; 100% .-..-- 
2d cons tJ Apr 1 1925_A&O/} ----- | 94 (New W’msburgh & Visteon — See” BkI yn RT| The 2d Ave Tr 5s 1934. _J&D|) 103 104 

Eindell United Rys| (St Louis) |New York City Ry— | United Traction 5s 1997_.J&J| 102 103 

Little Rock. Ry & Elec— Bleecker Star 1st 4s ’50_J&J 58 65 || WestEnd Trac con 58’38_J&J| 103 {|  _.-- 
Ist g > ow op 1908___.A&O | ai Sateadl Bway &7th Av 2d ds ’14_ rr 99 101 ery ry & Easton— 

Lock & Olcott—See Inter ais ofr (Bust. ). noon M Seg 10428_...... J eg, RE ae. | lst Mg ) Ue Se ces 

Lorain é t Clev—See LakeShElec Surf RR Ist 5s ’24_ ef ay 103 | 104 ‘Philadelphia “Rapid Transit— 

Los Angeles Interurban Ry— Gen ‘rosstown Ist 6s’22._M&Nif 80 | 85 | Col tr ¢ Se. 1957 op sf__F&A} 98 99 
California Pacific 5s 1941_J&J| ----- 99 | Christopher & 10th Street— | | Darby Media & Ches St Ry— 
igs: rT 40" Ist 681915 M&N| 103 10434) ist ext 4s 1918________ , eceeel ae kes | 1st 8,’36, op ’16,gu_J&J| 96 98% 

ha ranigel 102 -----|| Col & 9th Av a. 5s ’93 Mas 100° _____|| Market St Elev Pass Ry— 

nes bees Pacific Co— || Dry Dock E Bway & Batte || 1st g gu 4s 1955 _____- M&N} 96% 97 
Gen con M g 5s 1946 ____J&J| ----. 90 | Ist 5s gold 1932______- &D| 95 | 100 || Union ction— 

Los Angeles Pacific RR— || _Cert indebt 5s 1914___.F&A/f 30 | 40 Elec & Peo 4strctfs’45.A&0O; 87 88 
Ist consol 5s 1931_____ A&QO} 101 | ..--- | Eighth Av certind 6s’14_F&Aif 95 | 100 | Hest Man & F 5s1924.M&N| _____| k 102 

Los A Pa RR Cal—5s 43_M&S| _-- - 100 | 42dStM&St N Ist 6s’10_M&S|_ ----- | eases | People’s Traction Co— 

Los Anoues & Pasadena—See| Pac El'ec Ry. || 2d Minc6sJan1915--_.J&Jif 40 | 60 | PP Ry trectfs4s1943 F&A; 93 93% 

Los An YS! 5s g 1938___.A&O} ----- | 106 44) Interborough-Met—See underl i Phila Trcol4s Fb’15’17F&A;)} 100 | __-_-_- 

Louisville & Nor Ry & Light— | Interb Rap, Tr—See under I. W Phila Pass 2d 58’26.M&N| _____ k 10214 
ist g 5s 1925 opt 1910____.J&D) ----- | ssone \ LexAv&PF’ylst5s g ’93_M&S 99 | 100 |\Phila&WChester Ist 5s’18 _J&J| 101%! 103 

Louisville Traction— | || Metropolitan Crosstown Mtge A f= -J&J 85 90 
Louisy Ry con M 5s g ’30_ J &J; 104%! 105 3) 1st 5s April 1 1920__-__- _A&O ee Gee Pitts Alleg&Man—See Phila Co 

2d mtg 444s 1940_____ M&S} 95% 9644) Metropolitan Street Ry Co— Pitts & Birm Tr—See Phila Co 
Gen M 5s, 1950 ______ or Sn | Ae ces | Ref g 4s Apr l 2002 — l—Ee: Pitts & Charleroi—See Phila Co 

Low Law & Hav—SeeBost &Nor \ Trust Co. ctfs. of o---- Sy) ke P McK & Con—See W Penn Rys 

Low & Sub—See Bost & Nor. i Stamp = 464% __---||Pitts McKeespt & Greensb Ry— 

& Bost—See Bost & Nor. | Gencolltrg5s1997_ F&A! 75 76 CPi} eae &J; 85 91 
n Railway & Light Co— \) Guaranty Tr Co ctfs “. o 75 7814) Pitts c—See Phila Co 

ist cons g 5s 53 op ’08___J&J| 97 9914 | SecondAv Con 5 sg 48 55 58 ||Portland (Me) RR— 

Mahoning & Shenango Ry & L— | _ Trust Co. etfs. of oo ---|\f 55 58 Ist g 444s 1913____..__. M&N! 100 101 

1st con ref 5s 1916 oot. --J&J 95% 98 || South Boulevard g 5s ’” "Jas 75 85 1st cons g 34s we ee tae J&JI 85 87 

Penn & Mah Val 5s 1922_M&N| 100 102 | South Ferry Ist 5s1919_.A&O|} 88 92 Portland & Cape Eliz Ry— 

Youngstown-Sharon Ry & L— | Tar W P & Mam 58g ’28_M&S f 650 80 lst M g 5s er 1 1916 M&N 100 101 

ist M g 5s 1931________ IJ&I 9634 98 || Third Ave Ist 5sg1937_..J&J| 109 110 ||/Portland pT a 

Manchester Hd gp =o é hoe | | Ist cons gu g 4s 2000___.J&J} -_--- 59 Ist & ref g 5s 1930 op___M&N 96% 96% 
ist con 5s 1921_________ A&O; 100'4) 102%) Central Trust Co ctfs stp-.| 5934; 60 City & Sub Con 6s ’160p M&S; _____| _..-- 

Manhattan El con 4sg’90_A&0O| -__-_-| 97 | 34th St Crosst Ist 5s’96_.A&O\n 72 80 Cons g 4s 1930 op 1915_J&D Se) ees 
Stam tax exempt _______ 97 | 98 || 28th & 29th St Ist 5s ’96_A&0 fn 10 25 Oregon Water Power & Ry— 

Manila Elec RR & Ltg Corp— | Union Ry Ist 5sg1942__F&A| 10114) 104%] 1st g6s19320p1912____J&J| 102 | ___-- 
Ist lien & col tr t. 8 '53_ PM&S | ae Westchester El Ist 5s g ’43J&J 65 75 Portland City & Ore Ry— 

Manila Suburban Yonkers Ry Ist 5s 1946 - A&O| 80 90 Ist g 6s 1921 op | 1911F.&A15 ee ee 
oe Msf Aan guar 7046__M&S 80 87 6\\N Queens Co 4s g’46__A&O 70 76 ||Porto Rico Rys, Ltd— 

> oe Trac— Steinway Ry—list g6s’22J&J| 101 104 Ist g 5s Nov 119360p._.._M&N| 85% 88 
ee ~ok 58 1926 __-.--. S&J) _-----| ..... NY &Stamf’d—1st g5s’31_A&0} 103 | --_--- Powell Co—See Un RR (San Fr) 

Market St Elev Pass—See Phila} Rapid | Transit) 1st &refg4s’580p orld IM&N| 90 94 ||Providence Securities Co— 

Market St (San Francisco)—See| United) RRs. |/Norfolk & oY veut ct— Deb g 4s 1957 op ’17 gu.M&N| 841%) 87 

land Electric Rys— ist M ¢,52 19 es &D) 81} 82%4|| RI Sub Ist 4s 1950..J&J| 84 | ___-- 

ist s f g guar 5s 1931 red_A&O 97% 97 34)|Norfolk Rene & Light— United Tr & Ist 5s’33_M&S| 10014) 102 

Balt & AnnS L 5s1946_.F&A) 73 0 lst cone a 8f531949__._.M&N| 98 98 4||Public Service Corp of N J— 

Massachusetts Electric Cos— Norfolk St Ist g 5s 1944__J&J| 107 | ----- Trust certs 2% to 6% perpet._| 100 100% 
Boston & Nor—See that co. North Carolina Pub ov Co— See n § 5s Oct 1759 0 A&O| 95 96% 
Old Colony —Gos that co. Ist & ref 5s 1934 opt _...A&O)} 90 921% en Sub Ist 5s t 46_.J&J| 105 106 
McGavock & Mt Vernon—See|Nash Riy & L ||North End St—See Worc Con St Cons Trac Ist 568 1933__._.J&D| 1044) 104% 

Memphis Street Railway— Northern Elec Co (California)— Eliz Plainf & Cent Jersey Ry— 

Con M g 5s 1945________. &J| 97 97)4)|_ Ist sfg5s1955opt 1914 A&O| _---- 90 an 5s Dec 1 by ET day 95 96 

Oltizens: St RR ist g6s’16.J&J| 105 107 |\Northern Ohio Trac & t— s—See Gas Secur 

Meriden Electric R lst consol g 5s 1933______ J&J| --.-.-- 88 f c Hob & Pat 4s 1949_- ian 76%| 76% 
Mer Horse RR Ist 5s “tAa0 @9 | ....- Ist consol g 4s 1933______ I&I St amena 

Gen M g 5s 1924___.._.. gas; 106 {1 ....- North Ohio con g 6s 1919_J&J; 961%) 98% 
AkronBed &Clev g 5s °15.M&S| 1 | ----- ' 
f This price includes accrued iuterest, & Last sale, mn Nominal, ¢ Sale price. 
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FRp,, 1911. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—AIll bond prices are now ‘“‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds and Stocks. Bid. Ask, 
Public Service Co! Con)— rhird Ave—See N Y City R WestchesterElec—See NYCyRy 
Newark Pass con 58g’ J&J| 107 108 }4/| Coledo Bowl Green & Sout ern West Chester (Pa) St Ry— 
N Hud Co a # im 6s 1914_J&J| 102 104 Ist g 5s May 1 1921____. MA) weeds 80 lst g5s Aug 7 1932_....F&A|} 90 95 
Cons M 5s 1928__.__-.-- &J} 102%) 103%||Col —y & } yy LakeSh El W Chic St—See Chic Union Trac 
2d 5s axiemied | to 1924.M&N it wthwe fol R wi h 1909 J&Jif 45 55 ||\West End St—See Boston , 
Nor Jersey St Ry 4s 1948 M&N 76%| 77 Tol Stee ~ Gon ist5sJly 09 West End Trac—sSee Phila Co 
Or & Pass Val ist 5s ’38_J&D 91 94 Ext at 6% to 1912 op S&S 96 99 ||\W Ohio Ry—lst 5s 1921_.M&N i 
Paterson Ry—Con 6s g bes &D} 115 117 ToledoTract cons g 5s Jly ’09 Certificates... -.....-.-2c25-] «25--| cocee 
2d 6s Oct 11914 0p_._.._A&O| 100 103 Ext at 6% to 1912 0 yye3 96 99 ||West Liberty St—See Phila Co. 
RapTrStRy Ist M5sg’21.A&0; 102 |  ____. Col & West y Ist g 5s ’26_J&J 59% 61 ||West Penn Railways Co— 
So Jersey Gas Elec & c— Topeka Ry—5s ’30 op ’15__J&J 97 99 ist g 5s Jan 1 1931__--_--. A&O SOPET cence 
Guar g 5s Mch 1 1953__M&S; 97 97%|\Toronto Ry 4%s "1121. -F&A 95 96 Pitts McKees & Conneils RR— 
Puget Sound Electric Ry — Trent St Ry—con g 58 ’38__J&J 98 101 lst cons g 5s Jan11931._.J&J} 101%) -.--- 
1st consol g 5s 1932 op_._F&A 88 93 ||Trent Penn & Hop 5s ’43- je 97 99 |\W Phila Paas—See Phila R T 
Gonv g notes 5s 1912_.__F&A 9814 99%) |Tri-City Ry & Light— Whatcom Co is & Light— 
Conv g notes 681912.._..F&A! 9944) 100 Coll tr s f g 5s 1923_____ A&O 98% 98%4|| Ist M it B,. i rh kal abe GIN stews 96 
TacomaRy & Pow|st5s’28. A&O| 98 100 ||Troy City Ry—See Un Tr(Alb) ei my Se > g 1931___J&J 93 95 
Puget Sound Power Co— 28th &29¢h Sia—See N Y CityRy Wheel Ry ist g 68 1922__M&S; 101 103 
ist g gu 5s 1933 op____-_- J&D 100 102 |/Twin City Rapid Transit Co— Wilkes Barre & Haz eton RR— 
y LH & Pow— Minn St R 2d 6s 1913__.M&Nin 102%) 103%) Ist coll trg5s1951_._.M&N15/f 60 63% 
napia i 58 1939 opt... _.- J&D, 85% 86 | Con 4s Jan 15 °19__J&J 15) 102%/ 103%4|| Col tr term 5s,’45,0p’10.A&0) .--.-- 88 
ed Det United Ry! | | St Paul Cy—lIst g 6s ’32.A&0} 114 | -..-- Wilkes & WyoVal—5s 721_A&0} 102%| 103% 
Rapid Tr t Ry—See Pub Ser Cor; || Ist cons 6s g 1934_...A&0) 114 118 || Wilkinsb&E ty ow Co 
Bending Traction 6s 1933. .J&J, 120 | 125 || Cable con Bs g 1937__J&J 15} 106%! 108 ||/Wilm & Ches Tr g 5s 1918_A&O 90 94 
Read & Womels—ist5sg’25J&J100 | 102 | Guar g Ce re J&J| 10644) 108 Winchester av-—SeeN Hav % St Ry 
R I Sub—See Providence Sec Co | Minn St & St Paul City— Winnipeg El—Ist ref 58 °35.J&J} -.-.. 104 
Rich Pass & P—See Va ’ & Pow | _Cons guar gS 1928...A&0} 104 105 ||Worcester & Conn Eastern— 
Rio de —— Tram L & || Underground Elec Ry of London Ists fg 4s 1943______-- Ge ea 
ount _ eo Pee I&J 98%; 99 | Prior lien 5s Nov 1’20.M&N| 95 99 %||Wore yr fy Fe g 1920... M45 OF 4 shsce 
Roch Ry & Lt 5s 19540p._J&J > 99%) 100 || 434s Jan 1 1933________- IJ&I 92% 9434) Deb g 5s 1927__-.---..-- es wowce 106 
y come 5s g 1930- -ASO! 103 | 107 || Income 6s Jan 1 1948______- f 43 43% North’ Bad be | See F& et Eeece 
=?) ss i See J& 101 | 103 |\Union Depot—See United Rys} (St Lo/uis) Worc & Clinton 1st g 5s ode) ee 2) -2tece 
Roch Syr & E let 531945.M&N| 85 | 8674 ‘Union Elev—See Northw - Worc & Marlb Ist 5s’17_-A&O| 98 | ~--..-.- 
— & Inter-Urban Ry— | |\Union Ry—See N Y City Worc&SouthbIist 444s ’22_M&S 88 92 
5s 1922 op 1907_.._A&O) -.---. | 98 [Union Ry, Gas & Elec Co (iil) — Worc & Web Istzg - 1919 _ J&D 95 98 
Rockford d & Freeport we Col Sif 5s 1939 conv op J&J| 9234 95 ||\Yonkers Ry—See N Y City Ry 
5s 1923 op aft Feb ’10_M&N| ----. 97 } — y (NewBedford, Mass) Youngs-Sharon Ry & L—See|Mah&S/Ry & L 
Rock B & J Istg5s’30guA&oO 95 | 97%) Con g 5s 1914 __.__-.... J&J} 10034; 10134|\Zanesv Ry L & P—See Col New|& Zane'sv 
Rutland Ry Light & Power— | 'Union c Co * panel 
ist M g 5s 1946._..._. M&S) 93 34! 9634)! Ist g 5s July 1919._____- & 94% 96 ||STREET RAIL’Y STOCKS Par 
—— Elec Gas & Ry— | Indianap North’ : 5 1932_J&J 4 86 
Cons 5s Nov 1 1927__.._M&N, 101% ----- ||UOnion Utilities Co— Albany Southern RR com--100 11 12 
w-Bay City Ry— | list sfg 5e 1944 opt...J&J| ....- O7546)) PRG ook Seenaccenn< 100 37 39 
st & refg5s1935. M&S 90 95 | '|United Power & Tran— Allegheny Tract—See Phila Co 
Gaen Val Trac5s1920.F&A) 98 | -.... DelGo& Phila tr ctfs 48 °49_J&J| 73 75 ||Amer Cities Rys & Ltcom..100; 64 64% 
BayCy Gas—SeeGasSec’s,p.44 | United Rys tr ctfs 4s ’49_.J&J| 76%! 7734)| Preferred.__.-.--.-.---- 100} 94%) 94% 
St Charles St—See N Or Ry &L )United RRs of San Fran— ||American Railways Co_----- 5O\d 44% 45 
St Joseph Ry Lt Heat & Pow— | | Sfg 4s April 1 1927_. __._.A&O 70% 7054 Aurora Elgin & eee 426 46 
ist g 5s Nov 1 1937_____M& NI 97 & 99 || Ferries & Cliff 6s 1914__.M&S; 100 | --__-- | Preserred.........-.-.-- ls 
8t LouisCable—SeeUnRys(StL) | Market St con g 5s ’24___M&S 97% 9814 |Bangor (Me) Ry & Blee.2 72100 112 118 
St L Cable& W—SeeURys(St L) | Market StCab Ist 6s g ee: Birm Ry Light & Power_- -- gt 
St L & Mer—See Un Rys (St L); | Omnibus Cable Ist 6s 1g A&O 105%| 106%4|| Preferred._.....-._.---- el eee 
8t L & Sub—See Un Rys (St L) | || Park & Cliff Ho 1st 6s ’13_J&J; 98 | ----- BleeckSt &FulF — Ry 
St L Tran—See Un Rys (St L ) || Park & Ocean Ist 68 1914_J&J} 100 | ----- Boston Elevated RR------- 100} 12834) 128% 
St Paul by Bee TwinCy RT. | Powell St RR Ist 6s 1912_M&S See West End St eet Rey com_- :~ d $0 91 
Sand m & So—See LakeShE] Sutter St Ist g 5s 1918_M&N 97% 99 Preferrea 8 per cent___-__- Cid + 105 
San Franc Oak & San Jose Con—| \Onit Rys & Elec agg Boston & North St Ry a 100 127 129% 
Con 5s May 19 1938__M&N19, ----.| ----- | 1st consol g 4s 1949_____ om. G6) ....- Boston Suburban Elec Cos -- - -- 15 16 
SFO &SJ Ry Ist 5s ’33 J&J. 10334; 104 || Incomes g 4s 1949 op ’29_ Mebl 62% 2 REE: Ee 71 ass < 
2d M g 5s 1933 sf... J&J; 93 | ----- \ Inc funding g 5s 1936 _.J&D) 86 8614||Boston & Worcester Elec Cos__-} --_-_-- 10 
San Fr street rys—See respec cos. | BC &Ell Mills 5s g g’d 16_J&J| 102 103%)|| Preferred ___...---- 39 40 
Sao Paulo Tram L & P, Lid— || BaltCityPas Ist 5s¢’11_._M&Nj 100 100% eee 3 & 7th Av—SeeNYCyRy 
ist g 5s June 1 1929. _J&D ee Wawa | Balt Sparrows Pt & Ches— ||Brooklyn Rapid Transit ___.100 77 77°%4 
Savannah Elec Co 5s g ’52- J&J) 70 | 75 || =e gu 44s 1953_____ F&A 95 95%) Brooklyn City RR-_---_---- at 165 170 
Schenectady Railway Co— | || Balt Trac Co Ist M 5s’29_M&N| 107 1101%|| Nassau Electric Co pref._.100} _____} ____- 
Ist g 444s 1941 op 1911- M&S. 101 | -----|} No Balt Div Ist 5s ’42_J&D| 109%} —-..-- Calif St Cable RR (San Pran)100 See sar cece... 
Consol g 444s ’53 guar MAN; 101 | ----- Cent Ry con M gs 1932_.M&N/| 105 107 |\Camden&Sub—See Pub Ser Cor 
Schuylk Trac—Ist 5s1943_A&0! 90 | ---- Ext & imp 5s 1932___.M&S} 105 107 |\Capital Trac (Wash oe. The 128%} 128% 
Scioto Valley Traction— | City & Sub Ist 5s 1922__J&D} 10539) 107 Cent Crosst—See N Y ote 
lst s f g 5s 1923__._.....M&$§ 98 100 || Lake Ro El Ist 5s ’42__M&S| 107% 110 |\Cent Pk N&ERiv—SeeN YCyRy 
ton Ry—lat 5sNov’22J&J. 99 101 Md Elec Rys—See under ‘‘M” Char Con Ry Gas & Elec Co__50/d = “i eee 
Am om Eee: ctfs—See Am Rys | Unit Rys (Phil )—See Unit P&T Chattanooga Ry & Lt, com 100 40 
c Ist 68g ’°32. M&N| 10934 113 |/United Railways of St Louis— DE oot aa wk sae 100 4 85 
Scran & Carb Tr Ist 6s ’23_J&Jin 105 | 107%); Gen g4s July 1 19354_____- J&J 77% 77 %||Chicago ag My o nant de 175 200 
Scran & Pittston 6s ’23_ -A&Qin = 107 44)| Baden & St L Ist 5s g 13_J&J 99 -| 100% )\Chicago & Oak Park ae. -- 1% 2 
Seattle Elec Ist x 5s ’300p_F&A) | 105 | CassAv & F Gds Ist 5s’12_J&J| 100 Voi ae 6 8 
Con & refg sf 5s, 1929. F&A os 99 || Lindell Ry Ist g5s1911_F&A| 9934; 100!@|\Chicago Railways— 
Oonvertible.............. 100'4, 1024 CompH & MTer6s 8..338 102%} 103 a a rtfs Ser 1___- 91% 93 
Seattle Ry 5s 1921 op Man 101 | 103 || Taybor Av 6s 2g 1913___-.. J&J} 10234) 103 ee mee 24) 25 
Seattle-Everett Traction— || St Louis Ry (B’way) 5s 1910 Series 3 See ee ee 87 9 
ist M g 5s 1939 0 1914. Mes 97 | 98%) ext at 44% to1920..M&N| 97 98 i ee 5% 6% 
Second Ave—See N Ry | || Southern Elec 5s1916-..F&A]} ----- 104 |Chicago Union Traction— 
Second Ave mead , ila Co Southern Ry 681915_M&N| ----- 104% Pe Cent Tr ctfs dep stpd _- _- 2% 3% 
Sedalia L & T Ist 5s 1926__J&D 40 55 || Union —— 68g 1918_J&D| ----- 10744||_ Pref Cent Tr ctfs de ees - 5 7 
Sharon & New Castle Ry— | St L & Sub Ist 5sg1921_F&A;} 101%; --_-_-- Chris&10th St—See N Y Cy Ry 
Ist g 5s guar 1931_______ $BD) .<-00-| aves | Gen g 5s Apr 11923 gu_A&Q} 87%] 88 /|\Cin Dayton & Tol Trcom...100} -_ --| 23 
Sioux City Service Co— | StLCab&W Ist M 6s ‘Tae ees 104 /|Cincinnati & Hamilton- ---- 100 ae ee 
lst & ref sf g5s’28 op__J&J -----! ...--|| _StL & Meramec6sg’16M&N/ ----- oh Vie: eee ee 00; 100 110 
Sioux Cit Ist 6s1919_ J&J) ----- 98 || St Louls Trans Co 53 1924.A&0) ----- 81 |\Cin New & Cov Lt & Trac___100 95 98 
South Cov & Cin—See Cin Newp p| & Cov ry Rys Investment Co— _ . PE» dawetdonbdomes 100 86 884 
So Boulevard—See NY City Ry! Ist lien colltrsfg5s’26_M&N| ----- 85 |\Cincinnati Street Ry _----_--_- o} | 
South Elec Ry—See United Rys, (St L)! Ome Traction (Albany)— Citizens’ Pass—See Phila R T 
Southern Light & Traction— | Deb g 4s 1919________ M&N 96 98 |\Citizens’ Trac—See Phila Co 
Coll tr g 5s 1949 opt_____ M&S; 89 Q4 Con g 4%s en ae rs" 97 98% \City Pass Ry—See Reading Tr. 
South Ohio Tr—See Cin Day & To! | Tax exempt_-._-.-.--- &D} 97% 99 oe ee (Dayton, Cae)... -- Se ae 180 
Southern Trac—See Phila Co, | Albany Ry con i 58g rOa0N ~~ 104 | J a eee eee 155 
South Ferry—See N Y Cit mae Fee ee 10414; 105 Cleveland , BROT Ae 109 ere 933% 
South Jer G E & T—See Pub Sex Ser) Corp | WTurn&RR Ist g 6s ’19_ MeN 106 108 (|\Clev Painesv & Eastern_._.100} 20 
South Sh & Bost—SeeOldColony) im i& &:. Sere &N| 106 108 |\Clev & So West Tract-_----- 100 454 4% 
So Side El 44s 1924 op ’10_ J&s) 934% 94 || Troy City Ry 5s g 1942_ MSO 104 105 i, eee 100 2814 31 
Southwest Missouri RR— | jUnit rac(Pittsh)—See PhilaCo _- Ry—Common--.100 9444 95% 
Gen & ref g 5s 1931____ Mes 90 95 |Unit Tr & El— Preto) = .-.«. >: i a .. ..450.--2 Se. ody 101 102 
Southwest Missouri El Ry— | Utica . fe mere Valley Ry— Col Ry & Lt Co ($20 paid) _- 41 41% 
Ref & ext 5s1923______ M&S) in 95 | 99 || Istg4 EE: M&S 97 99 |\Commonw’h Pow Ry&I.com 100 50% 51 
Spokane & Inland Empire RR OticaBe tL Ist g 5s 1939_ met ee co ..... eo aaa 100)z 84 |... -- 
ist & refg5sl9260pt M&N 98 | 99 | 2d g 5s 1931-_..--.---- Gl Manas 108 ener, Island & Bk RR..--100} 60 75 
a (lil) Ry & LtCo— Virginia Ry & Power— Conn Ry & Lighting ._._...100) 75 76 
iT 5s 1933 opt___J&D) 93'4) 95 | Ist & ref g 5s 1934.... J&J| 89 90 PU ed oxwe nn date 4% 00} 79 81 
Springfield (Mo) Ry & Light— | Rich Tr Ist 58g Nov ’25 J&J| 10334) ----- Cons Trac of N J—See Pub. S.C 
1st lien ref g 58 1926.. J&J) ---- 98 | Wash Alexandria & Mt Vernon Contin Pass—See Phila R T. 
Stelnway Ry—See N Y & Qu Co | Ist g 5s 1955 op__-_.-.-- M&S 9144 95 ||Dallas Elec Corp common__100 12 15 
Sub Rap Tr—See Phila Co | 'Wash Arlington & Falls Ch Ry— tat yeemeret... ccc cas 100 91 94 
SutterSt—See UnitedR Rs(SanF) | 1st con 5s 1958_-...-..-_- WL 2oaneet boone ,' Se eee 100; 40 45 
Syracuse Lake Shore & Nor—| | |Washington Balt & Ann El— Dayton & Western common_ ‘ tees 115 
Ist mg 5s’47 opt ’17__.M&N| 94 96%) 1stMg5s1935 rcts....M&Nif 77 78 RRO eS eee 115 
wea me Rap 5 ~ a 581946 M&S| 100 | 103 || 2dMg5ds1930rcts_.-__- ar SB 0h! asthe Denver &Northwestern Ry. 100 150 157 
mtg g 5s 1930 —— 99 | 100 || Balt Term 5s 1927 rcts--M&S|f 69 | ~73  ||Detroit United Ry..._--_-. | i ecm 
y& PD See Puget Sou/nd Elec Wash Ry & Elec g 48 1951_J&D| 8534; 86%||Duluth-Superior Co....100; 81%) 82% 
Tam pa Electric Co— Anacost & Pot 5s 1949__-A&O| 100%4| 10134||  Preferred__._-...--.... 100| 60 | 70 
1s 5s 1933 sfo +4 97 98 || Capital Trac—See under “C” Woshetn Penn R Bs 100 5 8 
rernW 1& Ma—See Cit | City & Sub 5s g 1948___.F&A| 102%) 105 ||Easton way! Elec ($25 5 a, 50\d 17 18 
Taun & Brock Istg5s’17_F&A, ____. 100 Columbia St Ist 6s 1914_.A&0} 104 | —___- East Read’g E ac 
Taunton St Ry—65s Het) ie as 100 Extension g 5s 1914__._..A&0O} 101 102 od as Yosus 6 bob chile gen bee ig ea 321% 
Taylor Ave—See Un Rye o of St | Louis) | Metropolitan Ist 58 1925_F&A| 106 | --.---. i arena — 72 
Terre Haute Indianap & East— ||Washington Water Power Co— an Av—See N Y City iy. 
lst & refsig5s '450p A&O 93 95 | Consol & coll trg5s1929_.J&J| 107 |  __-_- aso Elec Co common_._- . Sy eae 
Terre Haute Trac & Light— | 1st refg, g, 58 1939 op_.._J&J} 101%) 103% Ee ey eX 100} 94 96 
ist con M g 5s 1944____.M&N' 97 | 99 | Watervliet Turnpike & RR—|See Un |Tr (Al) rain t Pk&Had—See PhilaRT 
Terre Haute El—5s ’29__J as 99 | 101 | Fairmount Park Trans-_--_--- BOid oo. oe. F 
| ! 
c Assessment paid. d Pric per ahare not per ct. f Unis price inchites acernedint k Last sale. n Nom. 8 Sale price, z Ex tiv y Ex-righte 
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44 STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [Vot. txxxxit. 
NOTICE.—All bond prices are now “‘and interest’ except where marked “‘f,"" and income and defaulted bonds. 
—S—_—_— 
Stocks. Par| Bid. Ask. Stocks Par| Bid. | Ask. Stocks. Par| Bid. Ask. 
Federal & Trac * 28 4||New York City Ry—(Concluded Reading Traction. -........-.- Od 30 35 
Fe phe paced 80 80 42d St Grand St erry ..1 250 300 City ee 50\d 146 150 
Fed St & Pleas Val—SeePhilaCo 42d St M PSR OTM. Oe eee East Readi ” Electric Ry..50\d 75 - aoe 
Ft Wayne & Wab Val Tr..100| -..-- 10 Metropolitan Street RR...100) _.-..) —_--- Rhode Island Prov Sec 
| RSE agape | ae 35 Ninth Ave — es -100] 155 180 ||Ridge Ave Pass—See PhilaRapT 
42d St & Grand St Ferry—See N|Y City |Ry Second Ave...---------- 100; 10 16 ||Rio de Janeiro Tram L & P.100\y 107 107 % 
42d St M & St Nich Ave—See N/Y City |Ry Sixth Ave. scceccceccecces 100} 120 130 ||Roch Ry & Light Bast pret 100; 88 90 
Frankf & Southw—See Phil R T Third AVG...-..----.020-- 100; 10%] (11 ||/Rochester S t pref.100) -....| -- see 
Galveston-Houston Elec Co.100) 57 60 Twenty-third St guar..... 100; 190 215 ||Rutland R & Pow----- 100\n 35 45 
Preferred __.........---- 100 93%! 95 |IN Y State Rys com..-..-..-- 100) 85 87 t Jos Ry Lt Heat & Pow...100) 42 45 
Gary & Interurban-___._-_-. d15 18 First preferred... ..-..-- 100; 93 95 Pref ved ag EE OE OTT Ee 100; 80 84 
Geary St Park & Ocean RR. 100 cple<t | Waees Ninth Avenue—See N YCity Ry Paulo Tram L & P Ltd..100) 15234) 153 
Georgia Ry & Electric Co_..100} 119 120 ||Norfolk & Portsm’th Trac..100) 30 31 |/Savannah Electric Co_.--.-- 100 3 Pee 
ici tits uminmenil 100} 87% 88 Preferred. .........--.-. OO} ..-.. 80 PIOUETOG «og ccccccceccce 20 25 
Germant’n Pass—See Phila R T Norfolk ety, AF ii eS | oe: a eee Scioto Valley Tract com_...100| 24 27 
Grand vcd Ry preferred .100| 82 85 ||Northampton ( t Ry.100} 118 120 S pees atneebuen« . 2! lh 
Green &CoatesSts—SeePhilaRT. Northern Ohio Tr & Tieht 100 40% GO56)| TREIOS.. 0. =. caccancse . 2 are 
Halifax Elec Tramway Co--1 14014} 141 ||North Tex Elec Cocom....100/} 88 91 Seattle Electric SESS ee 110 
Havana Electric Ry__..-.- 93 95%4|| Preferred __...----.--.-- 95 96 PUD annceocnccances 100; 101 103 
ees a 9414||North Jersey St Richhee PS canal Ave .NY)—See N Y City) Ry 
Hestonville M & F—See PhilRT North Western El (Chicago) - 160 20 22 |i2d & 3d Sts Ry—See my aD 
sevens Sivest Ry......... 100} 185 192 Preferred (voting trust)_.100 6054 62 |\Sixth Ave—See ye = 4 
ton County Tractcom100) ----- 85 hio ee nena Pele tees 4614||So Jer Gas Elec & ree bli'c Servicje Corp 
Rie SE 100 93 aasock 2ee SEE LOIN ATES, .----}| 100 |/Soutn Side afte oy (cnteef?) - - 100) 66} 70 
Illinois Traction preferred_.100} 92 93% Omaha & Council Bluffs....100}; 70 75 |\Southwest M Pe: Stet « - 
Indianap & Southeast Tr pf_100 80 90 . 100 +S = Spokane & inl ‘Emp—Cap stk100.n 30 "40 
Indianapolis St Ry Co-_----- 105 106 |\Ottumwa(Ia)Ry&Lt pref...100) 92 94 tien er 100\n 50 60 
Indianapolis Trac & Term..100) 79 | --.-- Pacific t Powercom....100) 99 | ----- Susquehanna Ry L & Pow— 
Indiana Union Traction ---__100 12 13 PEs ickpesatinkewen 100 99 101 Pref (with 250% com stk)100 95 100 
Interborough-Metropolitan Paducah Tr & Lt com-_-.-_.-- 100 8 10 acuse 9 on ‘Transit aenkGe 65 72 
Common vot tr ctfs_._--- 100} 19% | 19%) Preferred _.............. <lne a 40 Gecters pied canted s wa eas 100; 95 98 
asain th dete: ccaiteelih es 100 54 54%4||Pensacola Electric Co, com_.100 20 25 Tampa I eee 123 125 
_ Trac (Buffalo). fp eee Fo SSS Oe 9214|\Terre Haute Ind & East_------ 16 Ser 
TOR EAT EAT OOS 55 wa aikta oO Co (Pittsburgh) be 106 107 SRE Fa ee 66 7 
In | eee 100 Seciel sencll  Deeatenedasidnds ku 50d 44% 4414||Terre Haute Tr & Lt, pref.100, 103 105 
Interurban Ry & Term pref_.100) ----- 100 Aileghen eee 50d 30 49° |IThird Ave—See N Y City R 
Pf n ec St fF 2a Citizens eats ankan sig 58%) -..--- 13th & 15th Sts—See Phila Transit 
eee 100} 99 102 Federal St & Pleasant Val..25d 2544) 2554||Toledo Bowling Green & So.100; ---.- 25 
Jer City Hob & Pat—See PSC. : Pittsb & Birmingh’m Tr... 50d 25 30 |/Toledo Rys & Light Co____- 100, 7% 9 
Kansas City Ry & Lt, com 100 20 20%4||_ United Traction pref. ---- c= 43 |iToronto Railway___._.__-- 100; 124%/ --.-- 
ee rae 100} 68 71 |\Phila Rapid Transit ...._.... 50d 20 204\lTri-City Ry & Light com__.100| 29 2914 
Kokomo Marion & West Tr_100 514% 56 Citizens Passenger gu pa). a, EE $ 282%4|| Preferred ...... ........ 100' 93 931% 
Lake Shore Elec common -_--_100 6%! #+7%/| Continen Pass R ($29 pa ee 8121 ||23d Street-—See N Y City Ry 
Ist Preferred_......-.-- 100 75 85 Fairmount Pk a . aS k 6334)|Twin City Rapid Tranett’ aoe 1 ps 109%; 110 
2nd Preferred ___.._.---- 100 17 20 Frankf’d & oh B. ass 50 ¢ Ae 8 375 .. CMS S — ea sae 
Lancaster Co(Pa)Ry&L pref 50; -----| ---.- Germantown Passenger... 50d __--_- 8 11634||Union Pass (Phila)—See Phila Rapid Tr ansit 
Leb Val Tr com vot tr ctfs.. 50) 8% 814|| Green & Coates Sts ($15 pd) 50 ° at Re $8 12314)/Union Ry, Gas & Elec com. het 43 44 
Preferred vot trctfs -_.. 60) d22!4 221% —— mm OF COM. ca SO «sua k 45 i, a eee 84 85 
— nm & Interurban Ry_ 50} d-_---- £2. eee 50 d igh k 65 ||Union StRy(New Bed, Mass). 100 188 naareit 
i asi Sk Ret adiaaneees acai fo @...2.4 530 Phils Cc iy Pass Ry ($23% pd)50 d __-___|s{155% “—— Traction of Indiana_.100| 27 27% 
Little Rock Ry & Elec__-_-. 100; 107 115 Phila&G or *s Fy ($25 pd)_.50d __-__- k 81 WE caurtui decks a au 100} 85 87 
A a ee SS By Philadelphia Traction.._....50d 85 86% Union Trac (Phila)—See Phila} Rapid | Transit 
taneriae Traction Co-_-_-_-.-_- 100 91% 92\%|| Ridge Ave Pass ($28 paid)..50 d ____- k 275 ||United Railways of St Louls— 
a 100; 108 109 2d & 3d Sts Ry guar___-__-_- pee ..... k 245 Common voting trust ctfs- see 12%; 13 
Manhat Elev Ry (N Sn =o Re 137 137%4|| 13th & 15th Sts Pass Ry___50 ! taba 8 245 WE no 41%; 42 
Mass —— Companies ___100 — 18 Union Pass ($30 5-6 paid)_._50d ____- 190 ||United Rys & Elec (Balt) ay BO d 173 18% 
Be eres ae 100; 85% 86 Union Traction ei7 35 patdjbo'd d 47%| &§4714'|United Rys Investment Co.100 44% 45 
Memphis Street Ry com_-_-_.100 a 4 Seeaw West Phila Pass guar__-__-_- me Gece k 210 | BRA SSeS SRO 1 69 %4 70 
EE ES 70 80 |/Pittsb & Birm—See Phila Co. United Trac—See Phila Co 
Met St RR—See N Y Ci Portland (Ore) Ry, Lt & Pow— ae Trac & Elec—See Prov Sec Co 
Metro West Side El (Chie). 190 21% 22%}| Old common stock--____- ee Ss _.|| Virginia Ry & Pow com---.- pad 26 27 
.. , ee 67 6814|| New stock (65%, paid)... ... i ere eS a dacs a 100! 72 75 
Mexico Ly yy? Sy yee 119 120 |/Porto Rico Rys Ltd__-__-_--- 54 55 ||Washington-Va Ry, com__.100! 27 28 
Milw Elec Ry & aa pref 100 102 110 ||Presidio&Fer RR San Fr)_.1 aa Sad Se | eee 100} 63 65 
Mohawk Valley Co__.....-___- 96 97 ||Providence Securities Co— Wash eS Annapete 100 % 4 
wantreel | we ay? ee ca sel 221%} 222 United Trac & Electric__ —- 991%} 102 / 7 eS a eee le 
Nassau E) klyn Rap TY Public Service Corp of N J. | 116 116%)|Wash Ry & El Co common _ - 100 35 38 
Nashville Ry & Light... _- 100' 58% Camden & Sub ( paid) -- 25 4 d 16 17 Se ace 100; 8&8 8914 
ar 00; 84% 85\%)|| Consolidated Trac o 72% 7314||Washineton Water Pow Co 100} 130 135 
New Bedford & Onset Rv._.100) 55 65 Jer City Hob & Paterson_ “100 a eee West End St Ry—See Boston El ev Ry 
New Eng Inv & Sec prefgu 100! s96- 89654|! North Jersey Street Ry ...100 i eee Western Ohio RRetfs_. --.100 22 24 
New Orl Rys & Light Co____100 2414 25 Hy id Transit St R ...100| 240 250 ||West Penn Rys preferred_..100) —-_-_-- + ee 
ee, TES 100) 63%! 61% ersey Gas Elec A 100| 129 132 ||/West Penn Traction com_ -- -199 Art 31% 
Sew York yy @. P anes Sound Electric Ry ..-100 15 20 SSS PERS 74%! 75% 
Bleecker St & Fult’n Ferry 100| 12 20 RES 75 80 ||W Phila Pass—See Phila Rai Tr 
Bway & 7th Ave guar. ...100) 124 142 |iQuebec Ry Lt Heat & Pow. 100) 6014 60%4||Whatcom County Ry & Lt_.100) -_-_-- 30 
Central Crosstown 7% eres 90 ||/Kailways Company Generat_.10d 914) ____- Preferrea ..............100 ae 9214 
Cent Pk North & East. Riv_100! 15 20 ||Rap Tran St Ry—See Public Ser jvice Co rp Wheeling Traction. ______190 90 92 
Christopher & Tenth Sts_.100) 85 100 Winnipeg Electric Ry --- - -- ams > 189% 
Wighth Ave. + <eekOO) 250 325 
d Price per “share, not per cent k Last sale. n Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/’”’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 
and bonds in default, in which cases the price takes account of t 

NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f ' 
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Prices not marked are ‘‘and interest”’ 
This, however, does not apply to income bonde 
e interest and no designating mark is employed. 

* and income and defaulted bonds. 












































Bonda Bid. | Ask. | Bonde, | Bid. | Ask. Bonds, Bid. | Ask. 
||Grand River Coal & Coke—See Col Fu '& Iron ||Pittsb Coal 1st 5s 19540 t_J&J| 106% 107% 
COAL, IRON & STEEL BONDS. {ll Steel Co deb 5s 1913---A&O) 100% 100%|/PWh& LECoal istm4s’31J&J if 20 28 
Jeff & Clear C&I Ist 5s’26 460 2) fa Si RM ge ONE: ||Pleasant Val Coal 5s 1928__J&J 85 100 
Ala Steel & Shipbid ny, o Tenn CI& |RR | ad gold Ga 1008—.. ..... 88D 2.554 5} os '|Pocahontas Consol’d Collieries— 
Beech Creek Coal & e Jones & Laughlin Steel aoe || 1st g 5s 1957 op wanmaee i &J| ..--- | 86 
Ist sf ag A 5s 7 7 O7s&D ft 75 80 | Ist g 531939 sf -._.__-. M&N| 10214 102%)|Republic Iron & Steel— 
Bethlehem Steel Corporation— Kanawha & Hocking C & C Co— ee & coll tr g bs 34 opt_A&O| 103% -—_-_--- 
Beth St ist ex g 5s 26gu J&)) 8734) 8834) Ist at & gu sf 5s ’51 op 8. -Je3 99 101 | 5s 1940 » a 1920_..A&0O 99 | 1 
Beth St pur m 6s Aug 98 Q-F| 11514] 115%{||La Belle Ir Works 6s ’23.-J&D| 102%) 103% Roch Pitts C & 46 _M&N| __.-- eee 
6% notes 1914_____ . hoc aeael 97 ore LackSt’] 1st g 5s’230p to’06A&O 97% 93 ||Sloss Iron & S Co Ist ry ’20_F&A| 104 | 106 
Bon Air Coal 2d ser 6s ’28__J&J 90 100 Ist 5s 1950 opt aft 1915_M&S ae Eee | Cons 7 oe Sard eee Be 94 96 
Buffalo Iron 5s 1925_____ A&O 80 90 Conv deb5s’15 red aft’13.M&S! 92% 92}4||Somerset Coal 5s 1932 opt-F&A| 10944 110 
Buffalo & Susq Iron Co— Lehigh Coal & Nav—4%4s’14Q-J| 101 | -_--- Southern Iron & Steel— 
Ist g 5s 193 op p Dec ’07 J&D} 9634) ---__- || Railroad, gold, 4s, 1914..Q-F| 99 |  __--- 1st & ref p a 4-5s 1929 a 1929 on, A&O} 28 32 
Deb g 5s Jan’26 op 1910M&S|_ 85 9234) 6s extend to 48g 1914--.J&D| 99 | 100 ||Span-Amer Iro @ Stelel 
@lairton Steel g 5s 11 to 13 J&Jib 5% 4.70'/| Consol mort 7s 1911___.J&D} 100 | ----- Sun Crk Co col tr “cme 58 Wi Ta Sah een 
Gol Fuel & Iron—5s s f ’43 - pea 9744) 98%) Gen Mg 4s May 1924_.Q-F| 103 | ____- Sunday Creek Coal g6s’12.J&D| 98 | _-.-- 
Conv deb 5s 1911__ -;---F&A 99% Funding 4s g [~~ 11948 _J&J3, 9634) 97}4|'\Templelr ist & col fre4s’25 J&J| 99 103 
Col Fuel Go 6s gen 5) 19- MeN 102 102%4||_ Coll tr g 44481930 opt..M&N| 102%! 103 |/TennCI & RR. Geng5ds’51J&J| 104 104% 
Gr’d Riv C&C zg6sJ'ly’19 A&O oe f” Chase Leh & W-Barre Coal—See Cent |RR of |NJ, p35} Tenn Div Ist 6s Jan ’17_A&O| 104% 106 
Colorado Industrial— Maryland Steel Ist 6s 1922_K%&A! 102 03 Birm Div 1st con 68 ’17__J&J| 104% 105% 
at eeu 5sserA &B 34op pF&A 79 79 }4||Mexican Coal & Coke— Ala Steel &Shipbdg 6s ’30.J&J| 106 110 
Col& C&l ist g 58 "17 J&Jif -----| ----- lst M £8 4926 opt--.-M&$ 50 60 Cahaba CMCo Ist6s’22_.J&D) 106 | ----- 
Col tr's f 68 Oct ’56 red-J&Jf ----.| ----- a v Coal—6s 1949 A&O| 112%4; 113}4||\Union Steel Co Ist 5s’562gu J&D| 104 | 104% 
Consol Coal (St L) = 1911 M&S 5 ee NYS &WCoal-—6s ’712-_M&S;} 100 | ----- U 8 Steel Corp— 
Consolidated Indiana Coal— iN Y e Wi ilkes-B Coal 68°33 M&N| ----- 25 Col trsf 5sApr’5l1op’11Var.| 113% 114% 
lst s f g 5s 1935  - J&D} .---- 854 |O’Gara Coal Co— Col trsf 5sApr’51 not optVar| 113% 114% 
@onsolidation Co Ist s of 5s 1955 op aft | a8 - Mas 78 85 Col s f 2d 5sAp’63 op’13.M&N; 104%) 105 
Ref g 4s a 1938 Opt.__.M&N 93 94 /||Pennsylvania Co a & ke— Utah Fuel—See Den. & RG RRIp. 36 
Gontinent : ist sfg 5s Jul uly 1 Toss op.J&J) 84 87 }4||\Vandalia Coal 1st 6s 130 op J&J| 97 | 100 
Ist sf Be it 1952 op 06 F&A Oe t ccece Cons ist & coll tr g 5s "53M &S f ‘i 12 |\Victor Fuel—istsfg5s ’63_J&J 84 88 
Dom’ion Goal 58°40 6 10 se 4 96% 98 ||Penn Steel ist 5s 1917____ M&N) 102 103 %|\Va I Coal & Coke 5s 1949 _ M&S 95% 96 
Dominion Ir & 8 5s 1929... _J& 95 95)4|| Pad&Md Steel Cone 4s’25 M&S 108 109 _ || Webster Coal & Cok — | 
Fairmont Coa! 5s 1931__.- 33 96 9644|_ Span.-Amer Iron 6s 1927 J&J, 102 10234)|_Istsfe@ 5a 1942 Sif 75 80 
selene 'Pitts-Bulfs f5s’29opaf'12F&A' ----- 100 || West Ken Coal 1st 5s 1935. Sel 78 | 80 
b Basis. f This price incliles accrued interest. & Last salen Nominal. Sale price . 
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FEB., 1911.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’ except where marked ti a “and income and defaulted bonds. 
Bonds. Bid. Ask. || Bonds. Bid. Ask. Bonds. Bid. Ask, 
Ic Lignt GAS AND Hudson Riv Pow Transmission North Hudson Lt H & P Co (Ho- 
ELECT WER BONDS. Rigg 68 guar Ine 16°35 A&Of 50 | 62 || boken, NJ 88,1988---A&O) 100 | -.._. 
Altoona Gest 5 rr 1°32..F&Alf 94 98 ||Hudson Riv Water Power Co— _ ||North Shore c Co— 
American Gas | ist gsf 6s 1914-1929...M&Nif 70 75 Ist g 5s sons mp op 1012, -A&O 1 100% 
Conv col tr g 68 1914 op. £20 1 101 |\Indiana Ltg 48 1958 op...-F&A| 63)4| 65 lst & ref g 5s ’40 20.A&0| 97%) 98 
Am Gas & Elec coll 5s 2007 .F 87%; 88 | Iniiana & Michigan Ble Co— Northwest’n Gas Lat Ke (Chic) 
Atl’ta Gas Light 5s 1947 J&D i ere ist M 5s 1957 opt _____- OORRA 97 99 5s 5s Dec 1 1928----.. - - 99 100 
Atlantic City (N J) Gas— ‘ndiana Nat Gas & O—See Peopjles G L |& Coke icero Gas pen Reet 53 ’32.J&J| 93 95 
Ist g 5s Jan119600p’20 J&J|; 90 91 |\Lad’sGas—Ilst con g 5s’52_A& 78 , 83 ether pws g &E g5s’27_J&J| 102 105 
Balt Elec ist g 5s 1947 gu J&D| 87 88 || Jackson Gas 5s g 1937 __ _-- A&Olf 88 ; 9234|\Oakland GL&H 2d5s 1916_M&s8| 100)4) -___. 
Bay City Gas Ist ¢5s1920-J&D) 93 96 Jacksonville (Fla) Gas Co— Ogden Gas 5s 1945... _-- = 92%; 93% 
Bay Counties Power 53 ’30.M&S| 101 | 102 || ists fg 5s June ’37 op..Q-M| 9214! 9734||Oklahoma Gas & Electri 
Binghamton Gas 5s 1938-.A&O) 95 100 lKankskes (Ill) Gas & Electric— , Ist M £= 5s ’29 op aft 14 14 A&O 96% 98 14 
Binghamton Lt Heat & Power— | 1st & ref 5s 1930 op ’13_M&S 90 95 ||}Omaha Elec Light & Power— 
ist 5s July 1 ay 7" O° = 100 ||Kans Vat Gas Co §e’33..A&é0i 98 | ...<«« lst g 5s 1933 op 1908_._..J&J| ----- 95 
Blackstone Valle ec— (‘Kan Nat Aye Ist 6s’16M&N; 99 100 ||Omaha Gas Ist con g 5s F&A; 96%) 97% 
Col tr g 5s 1930 op ee J&J| 99 100 || _ 2d m 68 1918...-....... J&J| 87 89 ||\Ontario Power Compan 
Boston El L ist con 5s ’24.M&S|n 109 | ___-- | Kenosha Gas "* Electric Co— ist g 5s 1943 op to 13) F&A 93 96 
Bridgeport Gas L 4s 1952..J&J) 92 | -..-- | Ist g 5s 19300p1910_.._.J&D} 101 . .---||Pacifiec Coast Power— 
Bronx Gas & Electric— | Kings Co Elect Light & Power— Ist mg 5s 19400p1915_M&S| 95 97 
Ist&ref 5s 60 op aft ’20_.J&J| 95 93 || Ist gold 5s 1937__.....- A&O} 10134) 102%)|Pacific Gas & El coll tr 5s’36J&J| 97 98 
Brookline Gas—5s Augl’13 F&A} 100 | _---- Purchase ——, = g’97A&O} 112%) 115 Deb 6s Dec 15 1937. -J&D15 98 101 
Bkl’nUnGasist con5s g’45M&N; 106%) 107 | Conv deb 6s 1922._._._- i! et eee Pacific Imp 4s Sept t 730 oS éeeon 90% 
Buffalo City Gas g 5s 1947_A&0 5944; 60 | _ Bklyn Edis Ill cons 4s’39 J&J a | eo Pacific L & Pow Ist 58 on 95 97% 
Buff Gen Elec Rf g 5s ’39 F&A} 100 101 || Knoxville (Tenn) Gas Co— Guaranteed .............. 99 101 
Buff & Niag _—_ IL& av is & 6s 1933 op 1913_.__A&O} —_-_- 95 |\Paterson & Passaic Gas & ae 
Pe eee Se | «nse- Laclede Gas g 5s May 1919 Q-F| 102%4| 104 Consol g 5s 1949______- &8; 102 103% 
Burl’ton(Vt) G L 5s 1955. ra 89 93% Ref & ext g 5s 1934____- A&O| 100%; 100% Pawtucket Gas 4s is MEN 89 92 
Butte Electric & Power— |La Crosse Gas & Electric Co— Peoples G L & Coke o— 
lst g sink fd - 1911-51_J&D) 95 97 4)! Poo & refg6s’2lo0p’1l1_J&D| __--- 100 Ist con g 6s 1943_______ &O| 116 116% 
Gal Gas & Elect Corp— || Lansing Fuel & Gas §8’21_A&0| 92 96 Refunding gold 5s 1947__M&S;} 100 102 
Sink fund g 5s 1933 opt_M&S 98 99% Leavenworth “. apa & Pow— ChicG L & C Ist g 58 ’37_J&J| 102%) 103% 
Uni. &Ref.g.58’37 op s.f.M&N| 92 92%) 1st g 5s 1923 opt______- M&S, 94 96 Consum Gas Ist g 5s ’36- neu 101 101 
Cal Cent Gas & El 5s ’31_F&A 100%4 | ashen ckport (NY) Gas & Elec Lt— IndNat G&O i. an M&N 90 92 
Canadian Light & Power— || ist Mg 5s Febl ed gay 94 | 98 Mutual Fuel 47M&N| 100%} --.-._- 
Ist s A, 5s 1949 op ’14. -_J&J| 80 | Los Angeles Gas & El Co Peoria Gas & Elect Nl 
Canton a Electric Co— || lst & ref ¢ 5a 1s 1900 opt, -M&s 96 97 mt 5s 1923 op 1908____J&J 99 101 
Ist & refg5s’370p’12_M&N| 95 9744 Los Ang 34_.J&J| 97 99 ia Go—See under St & lec R y Secur|ities 
Central Maine Power— Los Ang Ltg beAtelinad A&O G05) suscs Phila Elec Tr ctfs 4s Oct ’49 J&J 785% 78% 
Ist g 5s 1939 op 1919_.__M&N 96%; 98% Louisville Ltg 5s ’53, gu--A&O 90 100 tr cert Apr 11948 _.A&O| 103%4| 103% 
Cicero Gas—See Northwest Gas |Light &|Coke |LowellE1LtCor 1st 5s gt 714.J&J| 100 ee ee Phil elphia Suburban Gas & El 
@inn Edison Elec—5s 1917 J&D) 101 ...--.| dadisonGas&Elec g 6s’26_A&0; 103 108 lstm &refg5s’600p’15F&A| 88 92% 
Cincinnati Gas Transportation—| Wadison River hg Portland (Me) Electric Co— 
lst 5s 1933 guar op ’13__J&J) 96%) 99 ist M 5s 1935 . opt. .--F&A) 95 971%|| Istsfg 5s 1926 opt..__- F&A| 97% 99% 
Citizens L,H&P (Johnstown,Pa)! Mankato Gas & Elec L’t Co— Portland (Ore), Gas & Coke— 
Ist g 5s 19340p1914...M&N| 99 101 Ist g 5s May | 1920 opt.MaN] ...-. 102%|| 1st &refg5s’400p’20___J&J| 97 99 
City Electric, San Francisco | Cons & refg 58 ’35 opt..M&N) ____- 100°'||_ Portland Gas Ist 5s1951-F&A| 103 | __... 
a J&J; 89 -| 89)4|Mass Gas 4s 1929_.._..-. Jas) 9934; 100 ||Potomac Electric Power 
Gievelend Elec Illuminating— | Memphis Cons. Gas & Elec.— is g 5s a Ot acasee J& 106%; 107 
lst M(new) 5s 39 op ’24_A&0O_ 100 103 Cons & ref g 5s 1943_-- “T&S 92 934) ane 1936 guar...J&J, 100%] 100% 
om Spgs Lt Ht & Power— Equit Gas 1st 5s 1929-_M&N| 100 102 =... (Ill) Gas Elec & & Heat— 
ref g 5s 19200 “* F&A 924%; 94% Memph L & P ref 5s ’31_J&J| 103 105 Ist cons g 58 1935 op’10_M&S 90 93 
ra bede Springs | Mexican Elec Light Co, Ltd— Quince & E5s1929_._.M&S| 98 99 
lst g 5s Apr 20 1920 A&0O20| 96%! 100 Ist ms fg 5s 1935___-.-. J&J; 86%) 87 ||Reno (Nev) PL & W 6s’44_J&J| 100 102 
Colo Springs L’t & Power— Mexican Light & Power— Roch Gas & Elec—5s ’12__M&N 9934} ____. 
lst g 5s Apr 1 1919 __.A&O 96 ist g 58 1933 sf______-_- F&A Se it, asec 2d m4 $5'200 710__M&8 15- ere 
@olumbia Gas & Electric— | Mich City G&El 5s ’37 op’10 J&!| 93 96 —So Boiling Spgs Gas. 
et oe Beer 6 fi necccn J&J| 60 61 | Mil Gas Light—Istg4s’27M&N, 905) 91%|| Ist 6s 1911___.___.___- M&S} 100 | -____- 
Columbus Elec 63 1922....M&N| -_ --| s103}4 Minneapolis Gas Light— Saginaw City Gas—5s 1916M&N| ---_- 100 
Columbus Gas Co Ist 5se’382J&J| 91%!) 100 lst gen n 5s Feb 30 op’14M&S; 98%) 100 /|/St Joseph Gas—lIst 5s 1937_J&J| 90 94 
Golumbus (O) “i624, Heat & P— | Minn General Electric Co— St P Gas mn ex 68’18_.J&J| 106 | -._-- 
Gen M g 6s, 1924, guar_F&A| -__-- k99%4 uns 5s Dec 1 1934 2.--74° 99%; 10014 | | | ere eee J&J} 104 106 
@olumbus (Ga ) Power— 'M ison Elec 5s g1927._.F&A| 100 |  --___-. Gen g 5s 1944_________- M&S 97 98% 
lst ms 56 19036... _- A&O| 92 95 Mo El Lt 6s May 1921..Q-M;| _-_--- 110 | San Diego Cons’d Gas & 
Gommonwealth-Edison Co— | Missourl River Power Co— Ist g 5s 1939 op 1914___A&O 95 97 
lst g 5s June 1 1943___.M&S} 101%) 101%)! Ist g 6s 1920 opt 1905..M&N;) ____-|} _____ San Francisco Gas & Elect— 
Com’wealthElec 5s J’e ’°43_M&S; 100% 100% | Mobile Electric Co— Gen m 44s 1933______- M& ee Cee 
Commonwealth Power (Mich)— | Ist 5s 1946 0p 1910_._..M&N; 85 92 |\San Joaquin Light & Power— 
Ist g 5s Dec 1 1924__-__- J&D| 98 100 | Monongahela Light & Pow Co— Ist M 5s 1945 op aft ’710_J&D|) 95% 96% 
Cons Gas of Balt 5s, 1939._._J&J} 108%) 109 | Ist g 5s June 11949..-_J&D) 96 99 /|\Scranton Electric Co— 
Gen g 444s Apr 1954___.A&O} 93%) ___-- Montreal Lt, it & Power Co— Ist & ref g 58 1937 op ’12_J&J| 100 102 
@onsol Gas Elec L & P (Balt)— || Ast&col tr g4}48'32 op’ 12_J&J 99 101 ||Seattle Lighting Co— 
Gen g 4348 Feb 14 1935..J&J| 851; 85%) Gold 5s 1933 op 1913.. A&O} 103 ot ist g 5s 19440p1910_-__-M&S/ 100 | ____- 
5% gold notes 1913... 99 994 |Muncie El L Ist 5s’32 0p 12J&J|  ____- 97%'| Ref g5s19490p1914_._A&0O| 95 97 
Gonsol Gas N J—5s g 1936_J&J| 93 96 | Municipal Gas & Elec. Roch- - Seattle-Tacoma Power— 1 
Consolidated Gas (N See Ah GELH& P| istMg4%s19420p’12 A&O|} 95 97 Ist 58g 19250p 1910 _J&D) 99 101 
Gonsol Gas (Pitts) — 48__F& 9544| ____-||Muskogee(Okla) Gas& Elec— Shelby Co (Ind) Water, G & E— 
Consol Lg Go $ 4k ist 5s rire 94 | ist&ref 5s 1926,op’09__J&D)| 91 94 Ist sfg5s’30 0p aft’12._M&S/ 90 94 
@onsum LH & P Co (Eliz, . es Nassau Lt & Pow ist ue '27A&0) 99%! 103 ||Sierra & San ncisco Power— 
2 eae P- 7 saae [National Light, Heat & Pow— Ist g 5s 1949 opt____-- F&A) 91 94 
Dallas Gas—Ist g 5s’25 op, MEN Ee | 95 Coll trust 5s 1919 Ser B__J&J 97 1 Somerset Un & Middlesex Ltg— 
Dayton Lighting Co— Coll trust 5s 1920SerC_.J&D|} 9634: 9714|| Mg 4s Dec 1 1943_____- J&D| 73 75 
Ist & ref 5s 1937 op ’12_M&S/} 86 90 Cent Ind Ltg 5s 1927-.-M&N| ____- 93 ||\S80.Bend & Mishawaka Gas— 
—- Electric Light Co— CityG&E(Paris, Ill)5s’24 A&O| 92 96 Cons.g.5s,1926,opt."08. J&J) ____. 99 
* 5 Se 1921 opt.1906 M&S; 99 101 Marsh’ll(Mo.)LH&P5s’35J&D| 92 96 |\Southern California Edison— 
Servant )Gas5s’300p’15M&S|} 98 | ___-_- Twin StatesG &E4 %s’26.A&0| 87 92 Gen g 5s Nov 1939 opt_J&J| 93 97 
DenvGas&El—Ist g 58°49 M&N 90 92 | Nevada-Cal Pow Ist 6s’27_A&O 96%! 100 ||\Sou Pow—Ist 5s ’30 opt.__.M&S} 97 100 
me yt yn pri g 5s’23_J&J; 100%) 101 Newark Gas 6s Apr 1 1944. wy 128 129 ||Springfield (O) Lt Ht & Pow— 
Gen g 5s 1913 to 1917 opt J&J 96 98 |Newark Consolidated Gas Co— Ist sf g 5s 1929 op 1914_F&A 92% 971% 
Detr Gas con Istg5s’18 F&A| 100 | ____- | Cons g 5s Dec 1 1948__.J&D} 104 .- .-||\Suburban Gas Co of Phila— 
Detroit Edison Ist g 5s ’33_J&J} 100 101 |New Castle (Ind) L, H & P— Ist s Water Let & Pow A&O| 97% 99% 
Conv deb 6s 1920...._-. A&O| 106%! 10744) 1st g5s 1929 op after ’11_J&J| 96 98 |\Superior Water Let & Pow on 
Conv deb 6s 1911_....-.- M&S; 103%) 105 \N London G & Elec g 5s’°27A&O;} 104 | _____ lst 4s May 1931 _______ M& 78 82% 
Duluth Edison Elec— 1 6 Sa mm Be 1909 ..... cece A&O} 100 | ----- Syracuse Gas g 5s Jan 46 Ne) 101 103 
Istgsf5sMar 193lop__._M&S; 99 101 || Consol & refg 5s 1933___J&J} 97 | ____- Syracuse Light & Power— 
Economy Lt & Pow (Joliet Bia | New Milford PowerCo (Conn)— Col tr Ri R. 8 1954 SAS Le J&J 81 82% 
Ist msfg5s 1956_... J 94 96%) Iistsfg5s1932__...... F&A} 102 104% ic ight’g 5s g 1951_J&D . Ee 
Edison Elec Co of Los Angeles— ||N Y Gas Elec L H & P Co— acoma Gas ref g 5s 1926.J&D| 8&8 0 
ist&ref g 5s 1922 0p ’07_M&S|_ 100 102 Ist g 5s Dec 1 1948-.__J&D; 10234) 102%|| Tac G & E 5s Mch 1915_J&J| 100 | ____- 
Edison Elec Lt ctfs g 5s’46 A&O} 108 5 FB Pur mon col tr 4s 1949F&A 884%4| 89 ||Toledo Gas Elec & Heat— 
Edison Lt & Pow (S F) 68’21Q-F) 105 | ____- EdEIII,NY,con g 5s’95J &J 11014 trig Con Ist g 5s 1935_____-_- A&O 52 60 
Wiectrical Securities Corp— Central Un Gas 5s g’27._J&J| 102 103 ba 9 . Pallson g 5s Sept 1930 
Colltrgesf5s19350pt.__F&A| 95 100_|| Equitable Gas lst 5s’32-M&S} 105 |  __._.]| red 1916_-.......__..__- 95%4| 97 
Equit. Gas(Memphis)—See Mem}. Cons. |G. & E.) oe Amster Gas 5s 1948_J&J| 10044} 101% meee @ & El ed 4 5s ’49- are 103 104 
EZ yuitabie Gas & Electric, Utica. | NY&ER Gas—Ist g 5s’44 123 103%| 10544||Troy Gas 2d 6s 1923_____- 110 112 
lst .” eee A&O| 101%) 103%) Gon Ge (066 ..<ésaces J& 100 101 Gonenk 5s 1980 Bs avon: Bee cal MEN 110 112% 
quit [ll Gas, Phila, 5s g’28J&J| 10644) 106%) NY &WestcLgGeng4s2004J) a 81 83 ||Union El Lt & Pow Co of St L— 
Zvansville Gas & Elec ght— Deb g 5s 1954 op guar_J&J| 101%) 103 lst g 5s Sept 1 1932____- M&S; 99%] --.--- 
ist g 5s 1932 opt 1912" EN ee ae ee Northern Un Gas 5s1927M&N| 99 101 Ref &ext 5s ’33 op aft "18M&N 95 96% 
as & Elec of Bergen Stand’d Gas—lIst 5s’30_M&N| 102 106 ||/Union Light Heat & Pow. va.) 
Cons g 5s 1949_________ 10234] .-.-.--| NY & Queens Elec Lt & Pow— lst 4s May 1 1918 op ’06 91 95 
Gen 5s Nov 1 1954_____ M&N 5 7 || 1st cons g 5s Aug 11930 F&A} 99%) 10034//United Elec i = pears Balt— 
General mE | oe ’42 opt aA ce. aaa 814%|N Y & Queens Gas— lst cons 29." _M&N Seer. ceva 
Conv “3 | Sere J&D| 149 149% Ist & genmg ds’340ptF&A| 99 100 ||Unit Elec &s ONJiot 1949_J&D;) 78 79 
Gr’d Rap Edison 5s g 1916M&N| 97 98 || gt eee. 100 101 |\United ao Securities Co— 
Gr Rap Gas L Co Ist 5s’15 F&A| 98 101 ||N Y & Rich Gasg 5s’21___.M&N; 96 | _____ Coll tr g 5s 1933 to 19387_F&A| 98 100 
Great West Pow ie oe opt.J&J|} 8534) 87 |\N Y Rutherford & Sub Gas— United Gas & Elec of N J— 
Quanajuato P & EF | Cons 6s 1011__..._.... M&S; 100 | ....-. 1st coll tr ‘ > es J&J| 97 100 
Ist s f g 6s 1932 opt... --A&O|} 97 100 |\N Y & Sub Gas—See WestchLt United Gas ma GF) 6s’32J&J| 99 100 
Harwood Electric Co— |Niagare Falls Power 5s ’32__J&J| 100%} __._. United Illum Co New Haven— 
1st s f g 5s 1939 op 14-__J&J} 95 97 || Candeb g6sSerA conv’llA&O| 100 | _____ lst 4s Feb 1 1940______. F&A| 94 96 
Baverhilli GSCo Ist 5s ’29_J&J| 90 95 Can deb g 6s Bn-conv’14M&N| 100 = on soe ht & Power— 
MoughtonCo( Mich) ElecLight— | Candebg6sSerC 1914.M&N| 100 | _____ Cons g 4s ’30 op aft 09_.J&J| 77%) 81% 
lst g 5s Jan 1 1927 opt.-J&J) 95 98 || Refg & gen -* Jan 1932A&0)} 103 106 be ec Light & Power Co— 
Hudson Co Gas—5s g ’°49_M&N| 103%) ____- Niagara Light, Heat & Power— 5s Jan 1 1950 eae 1038 105 
ia ean. Be Dee ig 1 MAN} 24 26 ¥6|_ Cons & ge 58°05 Opt-M&N| 2222. 109 | ties Gas & 
8 -- ns & refgg 58’25opt_M&N| _.__. 98 Ref; t S057 ae - 99 101 
Hudson River Elec Power Co— Northern Cal Power 5s Bs) 32_ NED ie 99 vo  Secnttes Pow 58s’30M&N; 9934) 100 
Ist g <r & Jan 21944. _F&Alf 15 20 R &conssf5s’480p’15 J&D) 92%) ___.. an Wert (0 
Hudson River Gas & Electric Co North’n Westchester <= Be {935 ‘Opt 1810. A&O 95 98 
Ist Ref g 5s 1929______ M&N) 95 100 1st con m g 5s 1955____- D} 90 96 Ventre co Power Ist 68’36M 100 atta’ 
» Basis. f This price includes accrued interest. k Last sale. mn Nominal. Sale price 






























































46 MISCELLANEOUS SECURITIES. [Vou. Lxxxx1t. 
NOTICE.—All bond prices are now ‘“‘and interest’’ except where marked “‘f,"’ and income and defaulted bonds. 
! ‘ 
Bonds. Bia, Ask. Bonds and Stocks. Par.| Bid. Ask. Stocks. Pur | Bid, Ask. 

Vermont Power & Ltg— Amer Cot Oil 4%s Nov ’15- Was 97% 98 |\Lake Super’r Corp*inc 5s’24.Oct'f 66 67 
[st g 5s 1927 gus f____. M&S| 94 ot ey ty ene g 6s’ 19. &S; 98%) 99 1st & coll tr gold 5s1944_J&D| 86% 89 

Washington Gas —49’27-’29 J&J}| 1093¢| 10934/Amer Ice Securi Lake of the Woods Mill’g Co, Ltd 
lst mtge gold 5s 1960_ _M&N 109%} 109 Deb g 6s 19 1525, ame biel A&O 66 66%) 1st m 6s June ng t Se ee --J&D vaxsé 112 

Westchester Let ist g 6s ’50J&U| 10414) 10434||Amer-La France Fire Engine Laurentide + Ok 
N Y Sub Gas—Istg5s’49 M&S) 101 103 lst M sf 6s 1924....--- &O 78 80 lst m 1890-. .3&J2 | Bee ee 

Western United Gas & Elec— American Locomotive ms Madison Gard ta 6s’19 M&N;| 100 105 
Ist&ref 582 1915to'50..F&A| 9644| 98 Ser g notes 5s Oct 1911 .-A&O| 100% 101 6s 1919(J/PM&Co ctfs)..M&N| 85 | ---.-. 

Westinghouse E] & Mfg— Amer Malt 6s 1914___.-_-- J&D| 100 102 ||Mallory Steamshi ip Co— 

6% notes Aug 1 1913...-F&A 101 101 An Sew Pipe—list s f 6s’20 M&S 7e.) #epen lst sfg 568 19382___._____ &J 86 90 

5% notes Oct 11917...._A&O;} --.-- 96 %4||Amer Spirits Mfg § 6s igi hey 9814; 101 ||Mason Temp(Memph) 6s1911-30/f 100 | —-__-- 

Conv sf g 5s ’'31 opt ’12__J&)| 92%) 9234\|Amer Steel a ’s 68 °35 i eee Minneapolis Brew—7s 1913A 4&0} 102%4| --... 

Walker Ist g 6s 1916 J&J}; 100 104 Deb 4 1988 ....ccses- eA 69 70 Morris & Co Ist sf 4348 1939 J&J 91% 91% 
Wilkes-Barre Gas & Electric Co- Amer straw? a Co 6s 1911 F&A 98 101 Mortenge Bond 

Cons g 5s 1955 opt___.__. ao Gee f web we A nerThread col tr 4s g 1919 J&J SEM). -dae4 Mtg g 4s ser 266 op af’16A&O oS 2 Ree 
Williamspt Gas—tst 5s’39F &A 96 99 ||Amer Tobacco 6s g 1944.._._A&0} 106 106%4||Mt V’non-Woodb’y Cotton D’ck 
Ve Gas & Elec Lt Co— 4s g Aug 1 1951.._..-..-F&A 83% 83 % oo 1949. _M&s 74 74M 

Ist 681923 op 1913 ___.J&J) --.-- 102 ||American Type Founders—, | National namel & Stamp Co— 

Wilmington (De!) Gas Co— Deb gold 6s 1939-.--.-- M&N| 98 100 ert BS} eee ere flee 100 
as & Ly. e538 1949 op M&S} 98 98 }4)|A ner oolen-Wood Pe = Ref Ist R Esfg 5s ’29__J&D 97 34 98 

Wyoming Valley Gas « Elec— Mill Corp—Constr & aie National Starch Co— 

ae 81925 opt 1910 J&J 96% 98 444% notes 1911 -.--.-- oe fF 6daews || Deb g 5s 1930 guar_-_.--_ J&J 85 89 

TELE mar é TELEPHONE Anerican Writing Paper— ||N E Cot Yarn Cog 5s1929_F&A; 100%) —-_--- 

NDS. Ist g 5s 719 op aftJuly’09 I&JI 89 54 91%\N J Zinc Ist 4s 1926_____! A&O eet geeds 

Albany Home” Telep 6s ’27__J&J 70 75 ——_ & Co.—Real est Ist g ||New York Air Brake— 

American Teleph & Teleg Co— B 1990 ODeccua csccs J&D . Be Bere Ist Mg6s 1928 conv .-..M&N!} 103%) 104% 
Coll trg 4s 1929 _. _J&J 904 90 54 aanmeaed Oil a 1922 F&A 98 99 s Y Biscuit Co—6s 1911_._M&S} 100 | —---- 
Conv g 4s ’36 conv af 709M 4&8} 10744| 10734) Atl Gulf & W Indies SS Lines— ||\N Y Dock Co—lIst g 48 ’51_F&A| ___.- 91% 

Bell Tele hone of Canada— Col tr g 5s Jan 1 1959_.__J&J 71 714) NY&ER yt om —B5s ’22._M&N 50 60 
Deb gold 5s of 1925.._ _-A&O} --...- 103 14||Atlas Portland Cement— N Y & Hob F 5s May 1946_J&D} 98 99 

Cent Un Telep 6s 1911-16__J&J|  --- -- a Ist sf ‘= EGO. as anaes M&S; 101 104 Hoboken Ferry 5s 1946_M&Nj| 106 108% 
6s g Jan 1 1912-1919. ___J&J 95 98 |\/Augusta Fact’y ist M 4s’15M&N| 100 103 NY&NJ a "46_3I&J ik | 

Ches & Pot Tel 5s’290p ’09J&J| 103 103 84|| Baldwin Locomotive Works— North Tro ot? 

Chicago Telephone— lst sf 5s 1940 op aft’15.M&N| 102 102 34)|_ Coltr y es "IZ 0p ee rs 9934) 100% 
Ist g 5s 1923 opt 1913__J&D) 102 102% Barney & Smith Car Co.— Oceanic 24 op 09. geaes 60 

Com’ciail Cab!e—4s g 2397_.Q-J 841% 90 6s July 1 1936. ie 90 95 |\Ogilvie Ss 5s Mills Co, ——" 

Cumberland Telenh & Telegr— nae Engle Brew 6s 1921_J&J} 100%} —--_- lst m 6s 1932 opt 1912__J&D| —_-- 113% 
Ist sf g¢ 5s 1918__....--. J&J} 102 104 3erlin Mills Ist g 5s’1lto’31F&A| 97 100 ||Otis Elevator Co— 

Deb 5s Feb 1 1920__-_--_- F&A 98 100 || 3oston Term Co—3 Se '47_F&A 99 100 Conv é deb 5s’200p ’13_A&O} 97 | 98% 
Cuyaho bt tw 5s 1919____J&J 8444, 86 3rooklyn i Re Pacific Coast Co—G 5s ’46_J&D} 107 34 | wae 
Home & Teleg (Los An- Cons g 5s 1948 ctfs wre f 10 20 ||Palace Hotel (San Fran)— 

geles Cal) Ist 5s 1933- ys 84% 87 B’n& NY F’y ist 68,1911_J&J| ____- 94 ist6sAugl 19280p1913F&A} 101 | 103 
1st oe St. ese J IES 75 |\Surns (P) & Co, I utd— Penmans, Ltd— 

Kan C Home Telep 5s ’23_ 30 90% 9034) Istsfg6s’24opaft’14_A&0O| 103%! 104 Ist m g 5s 1926 opt _... M&N 92 | 93 

KC Long Dis Tel 5s 1925__J&J 87 87 14) Bush Term Ist conv g 48 °52A&0 89% 91 ||Phila Bourse Ist 5s 1913 _M&N 98%} 100 

Key. Tel ist @ 5s ’35u0p ‘O08J &J 84 84% Cons g 5s Jan 1 1955 ____J&J 95% 98 34||Pittsb Brewing 6s Feb 4 40 J&J| __._.| 100 3% 

Kinloch a>! ne Telep— _ SROs eee ae eas ||Pittsb Term Warehouse & Tr Co|— 
ist Mg 5s 1929__._.._.- J&J 894 ss dm a ‘alifornia Wine Association— | [st ref g 5s Nov11936_._.M&N| 97 99 

Kinloch Geobans 6s 1928 F&A} 104%!) 105 Conv g 5s Sep10’25 op sfM&S 92 92 44)|Provident Loan Soctety— 

Louisville Home Telephone— canada Cement Co, Ltd— || 44s 7 t 1 1921......- M&S} 95 100 
ist g 5s July 1 1922 ____- J&J 74% 75%!|| ists fg 6s 1929 opt__._.A&O} 98 98% | Railway Steel Spring— 

Maryland Telep & Teleg— |\Canadian Car & Fary Co, Ltd— Ist M g 5s 1921 opt _____- J& 97% 97% 
Ist g 5s 1929 T&S 99 100%|| 1st sf g 6s 1939___.____ J&D|} 104 105 oy id Tran Ferry—G Sad eN 85 eeeee 

Met Telep & Teleg 5s 1918M&N| 10335 104% Canadian’ Colored Cott Mills, Ltd lair Furnace Co— 

Mich State Telev —5s 1924 F&A 98 9934|| 1st m6s Apr 2 1912____A&02 Oe 2 tasia eo g gu 5s 1911 to 1939_F&A/b4.85%7 | 4.75% 

New Eng Tel &Tel—5s 715_A&O} 10044) 102 |\Canadian Cons Rubber, Ltd— St Jos Stock Yds 44s 1930.J&J} _....| 95 
fl 202 Eee A&O| 100%4| 102%|| Gold 6s 1946 opt 1911...A&0| 98% 99 |/St L Brew Ass’n 631914._._J&J) 97 97% 
Deb 5s 1919_____._.--- A&O| 102 1034 |Central Foundry Co— St Louis Car Co— 

CO”! ee J&J; 9234) 9414) Deb 6s 1919, ont (ae Oo) a ee lst g 6s May ’21 ’23 op’0O8M&N 76 80 
NY & NJ Telep5sg1920_M&N; 103 | ----- Cent Hud St’boat —5s ’19-M&N 97%] 100 |\St L Nat Stock Yds 4s ’30 gos 85 88 
N Y & Pa Telep & Teleg Co— Central Leather 5s 1925_._.A&O 99%! 9934)\St P Union Depot—6s 1930M& | Se Gee 

lst gold 5s Feb 1 1926._.F&A;| 100 103 |\Ches & Del Canal ist 5s °16_J&J f 61 63 Consol 5s 1944__.......M&N/} __.._|  ._-- 

Gen S Fd g 4s Nov ’29__M&N 90 92 |\Chic B’d of Trade 4s 1927__J&D 97 99 Consol 4s 1944________. MGni ..... |. ines 
NY Tel.ist 444s 1939__- — i ae Chic Junct oes 5s Soe. - 2s 1007} 101% ||\StPaul Un St’k Yds—5s’16 A&O 77 +|'s 80 
Pacific Teleph & Tele ee Coli tr ref g 4s 1940____- 90% 91 |\Schwarzschild & Sulzberger Co.— 

ist& col trefg5s'37 0p’22J&J| 973% 97}4) Chic Pneu Tool 5s Dec 31,21. AS 88 891%|| Deb 6s 1916 sfop ----- J&D) 101%) 101% 
Postal Tel-Cable of —, ||\Cleve & Sandusky Brewing— Securities Co of N 

lst sf gu g 5s 1928__-__ 100 102 lst s f g6s Junel,’48.optJ&J 79 80 4% consols optional____M&s ere aaa e 
Rochester a Ist g 8'20 38) ae 100 ||\Clyde Steamship Co— Sibley Mfg Co Ist 5s 1922___J&J 93 98 

Gen 5s 1933-___..._.--- £0; 50 65 lst sf g is Feb ’31 opt. F&A 93 96 = urities 
South New > Pe nae Cons Rub Tire—Inc 48’61_A&O0f 37 41 nking fund 68 1929._J&J 15) 95 | __._- 

Ist g 5s Dec 1 1948. _._.J&PD} 111 | -__-- Consolidated Tobacco Co— Somerset Hotel Tr 4s 1921J&D  . ae 
Toledo Home be nd Ly — J&J 87% 8834|| Coll tr g 4s Aug 1 1951__F&A 79% 8414|\Standard Cord | 
Twin City oes Corn ucts Refining— Ist M g 5s 1931 red_._..A&O/f 16 18 

lst g 5s 1912 ’1 4°17 er 726 J&J 92 95 8k fd deb g 5s 1931 ___.- M&N 96% 97 Adjust M 5s Apr11931_.  __/f 2 3 
U 8 Teleph 5s 1910 a J&J 80 81 *%4 Ist g 5s 1934s f____--. M&N 97 97%||Standard Mill—Iist g 5s ’30M&N 85 88 
Western T&TCol tr g 5s’32_J&J 98 9814 Cov &CinBde ist g 4s 1018, rs a 95 100 ‘||Street’s West Stable-Car Line— 

5% notes 1912__.....-- F&A| 100% 10034|Cramp (Wm) Sons 8’p ist M equip g 5s 1911-27 _J&D/b5.30%| 54% 
Western Union— | Ist m g 5s 1929 om oe & 3 10234; 103 ||Swift & Co—5s '14 op 1910-J&Ji 100 | --.-- 

Collateral tr cur 5s 1938__J&J 991% 99%||Cuban-American Su ee SwiftRfgTrans 444s’11to’12 J&J| 65 %%G 5% 

Fdg & RE M 4\%sg’50_M&N 95 | 95 Coll tr6s Apr119180pt_A&O} 95 96 ||10th-23dStFerCo Ist 58 ’19J&D) 65 75 

Conv g 4s’360p’12SerA M&N; 103% 104 ||Distillers’ Securities Co TimberCtfs 6s g ’11 to ’12__F&A lie 

Mutual Union 6s 1911 _M&N 99 101 Col tr cv g 5s ’27 op 08 _.A&O 77 77% ||Torrington Co ist gt 58 ’18_M&S; 100 | ____. 

easy, gue 4i60 1934_J&@J} -.--- | 95 on ary Ava 1 de Nem Powd— Union B & P Ist g 5s ’300p_J&J 90 92 

WATER RONDS une 11936 _J&D) 83 | ----- Stamped .................. oo a 

Bethlehem City (Pa) Water Co— | Bart Phenix Mfg 5s 1926 J&J| 95 100 ||Union Ferry Co—5s1920..M&N| 94 97 
Ist g 5s 1934__________. IJ&I 99 , 101 |\Eastern Steamship Co— Un Transpor ist 5s 1923__F&A 8944;  ----- 

Birmingham: Ala)Water WksCo. lst Msfg 5s 1927 (opt)_M&N 97% 99 ||United Box Board «& Paper— 

Gold 5s Aug 1 1939 ....F&A| ----- | 100 |\Erie & Western 1 rtation - Coll tr 6s Jan 15°26 red. J&J| 57 61 
Blue Lakes Water Ist 6s’38M&8| 103 | 106 lst M g 48’25 a ty Fe 971%| 100 Gen M g 681926 red yrly J&J 55 59 
City Water Eanes | Bt weer bend) Fort St Union De role Unit Fruit—Deb 4s 1923.J&J| 96 965% 

ew mg 5s ’4 SS * ae ; 100 lst g 4%s Jan 1bai” Se . oo eee wh 2+ deb g 58 1912.-.-F&A) 100 | ----- 

Consol Water Co. oft Gen Rub debs 4s g 15 op 34s 95 95% serial 58’11-’340p’19J&D) 100 | --__-- 
lst g 5s Jan 1930____-_- &J 98 101 |\Girard Pt Storage 344s ’40_A n 85 86 ||0 a are ion 5s 1919 J&J; 100 105 
Deb 5s Jan 1 ’30 op 1911- 353 85 92 ||Gottlieb-Bauerschmi R dives Con gold 5s 1929_....... J&JI 95 100 

Contra Costa Water 581915 J&J) --.--- 97 Brew Co—tist 4s 1951_..M&S ee oe United States Gypsum— 

Gen M 5s 1915________-- IJ&J 92 94 2d Income 5s Sept 1951 M&N/f 5 7 lst m g 5s 1922 opt..._-_M&S 94 97 
Denver Union Water 5s 14 J&J 82 85 |\Gt North’n Paper g 5s 1927_J&J|} 100 102 ||US Leat — f deb ee g’13M&N; 10444) 105 
Hackensack Water Compan Hall Signal ist 6s i915 op.A&O| 98 100 ||US Mort t Co— 

lst g 48 1952 opt 1912. &J 85 .--.-||Havana Tobacco—5s 1922_J&D 63 68 Ser E to ‘a 1917 to '22__Var 95 1 
Indianapolis Water Co— HawalianCom &Sug5s1919 A&O| 101%4| ----- Us 8 Realty & & Imp Se g’'240pJ&J| 8914) 89% 

2d g 5s July 1 1911-26__.J&J} 100 100}4||Hecker-Jones-Jewell 6s ’22 M&S| 103 105 ||US 681931 J&J) 85 86 
Louisy Wat 4s 1946___J &3 9914, 100 ||Hoboken Land & Imp’t Co— U S Rubber—Coll tr 6s 718.J&D} 103%] 104 

iy: REE yt aa F& 99 100 lst M g5s Nov 1930____-_--- es SRB: US Smelt Ist 6s 1922____- A&O} ...-- 50 
mS... Water Ist 6s 1933 J &D 104 108 ||Hoster-Columbus Brewerles— Vie Oweee Chemical— 

Nashville Water 4s 1928._.J&J| 97 98 Ist g 68 1955 opt_._____- Sa3| .....| @ st M g 581923 opsf..J&D) 10134) _---- 

N Hav Wat conv deb 48'15_J&J| 155 | ____- Hudson Nav g 6s 1938 opt F&A 92%| 100 Welsback Co Col trg6s’30_J&D;} 88 89 

Oakland W aterCo—5s g’d’15J &J 92 95 ||Huebner-Toledo Brew 6s ’30J &J 69% 71 ||West Canada FI! Mills Co, Ltd— 

Omaha Water Co 5s 46 0p_J&J| 97 99 }4||Idaho Irrigation Co, Ltd— Ist s f 6s Mch 1928__-__- M&S} 103%} ----- 
Prior lien g 5s 1916 ° t..J&Jj) 99 100 “Carey Act’’ 6s 1912-2lopJ&J aire 100 ||Western Electric Co— 

Passaic Water gen g 5s’37__J&J| 97 | ----- Illinois Tunnel 5s 1928 opt_J&Dif 27% 33 1st 5s Dec 31 ’22 opaft’11 J&J; 100%) 100% 

People’s Water, Oakland, Cal— 6% g receivers’ ctfs1912A&0} 99 100 
Gold 5s Jan 2 1937___--_- J&J| 6634; 67 |\Independent Brewing 68’55J&J| 83%4| __.-- COAL, IRON & STEEL STOC|KS. 

Portland (Me.) Water ONE SA 100 100 }4)|Ingersoll-Rand—1ist g 5s Dec 31 Alabama Consol Coal & Ironl00} 28 | _____ 

Racine (Wis) Water 5s’31M& 88 92 935 opt Dec 31 fio. 3a) 96%| 101%|| Preferred_.-_-......---- es 60 

Sou Yuba Wat—Con 6s ’23_J i Re aca International Mere Marine— American Coal Co of N J..... 25; 60 100 

Spring Br’k Water—5s g’26 A&O! 102 10334||_ Col trdeb 44s ’22 op 07 A&O|_ 68 68 4||Amer Steel Foundries-_-_-_-.- 100; 45%) 46 

SpringValWaterRef g4s’23J&D;} 90 90 }4||International Navigation— .—~—— Steel Corp__-..-- 106} 33 33 

Stockton Water 6s Aprl’11 A&O; 9934! 100%4)|| istg5s Feb 1 ’290p’09_F&A 79% 61340 ~Premeeed. .............<. 100} 62 62 

Tacoma Welw Supply— Internat Nickel ist Be »32_A&0| 93 954||Bon Air Coal & Iron, com-.-.100 \% 52 
lst g 68 1925..... ~..... &J) 91 93 |\Iaternat’] Paper—6s 1918_F&A| 104%] 104% 7 Se ees 00 g 12 

MISCELLANEOUS BONDS. Con conv g sf 5s’350p’09 J&J| 8634 86%||Cambria Iron Co_.....___-- 50id 44% 45 \% 

Adams Exp col tr g 4s ’48-_M&S) 90 91%4\|Internat Salt g 5s’51 op__.A&O|f 47 51 ||Cambria Steel Co__--.....-- 5Oldz 4444) 45 
Col tr g 48 1947___..--- J&Di{ 8934; 90%/|International Silver 6s ’°48_J&D| 110 112 .—- Coal & Coke... __-- on” 2} os 

Allis Chalmers Co— International Steam Pump— ith chen ewe iy ou Se ae 
Ist Ms f 58’36 opt 16...J&J| 77%| 7734|| ist liensfg 5s’290p..M&S| 93 | _.... Colorado Fuel & Iron.____- 100] 3534| "353% 

American / cultural Chem— KanCity Breweries 6s°1930M&N| 78 80 | See 100} 112 125 
a... sfconv....A&O| 10214) 102}4|\Kansas City Stock Yards Co— Col & Hoek Coal & Iron__ 100 3% 4 

gar Co—Guar g notes 4s Conv 5s Feb 11913 .._F&A} 49 100 Rets, first installment paid __| __._. 11% 

a 15 1911 SerA --M&8 15 99%) 100}4||Kirby Lumber Co—See Timbe Ctfs. abe low. gy ES eS CC eae aia a 

Mar 15 1912. fer R M*& 99 99 34|iKnickb Tce Ist 581928 _A&O!) 96% 97 ||Consalidated Coal Go of &t inn} ~~ ~~” 20 

b Basis. Fe Oe ee, sol par cal e New stock. f This price includes accrued interest. k Last sale. n Nominal. sSaieprice, z Ex-diy. 
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Stocks. Par} Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
Consolidation Coal of Md 10! ___..| 103 || New York City—Consolid’d. 108 143 143% Per \share. 
Crow’s Nest Pass Coal, Ltd_100)  ___-- 77 I ic iiapnidintccwrataca wud 168 173 ‘||Kilburn Mill (N B)_...---- 100} 140 | .-.... 
Crucible Steel Co of Am,-_-._.100 13 13% a common. ..-.--- 100 Ss. ae King agg ¢ Mills te ee eee 170 

Preferred _ -.100} 79%) 7914 Is soak cs we nt a'e i} ey ae eae Lancaster Mills (Mass) ----- 300) 326 | sasce 
Del Lack & West Coal____- 50} 230 240 |INY«& Seeens Elec L & P_. 40 50 |/Laurel Lake Mills (F R).-.100) ---.-- 185 
Dominion Coal preferred... -100)z 109 113 a, aes 100 70 80 ||Lawrence Mts Co (Mass)..-.100) 178 | -.... 
Dominion Iron & Steel, pref.100|} 103 105_ || New York & Richmond Gas 100) 45 60 ||Lincoln Mfg (F ire nes nine we 100} .---- 96 
DominSteel& Coal Corpcom.100| 56%} 571</|Niagara Falls PowerCo .. 100) 135 137 ||Lockwood Me).---.--- pe 105 110 
Empire Steei & tron_..- ...100 10 15 ||Northern Calif Pow ($20 pd).100/d __--- 63 || Lowell Scary (Mass) - - ae 

Fe skbanetovasunccckem 56 62 ||North Shore Electric._.....100) 81%] 83 ||Lyman Mills (oes) ae “100 125 130 
George’s Creek Coal..-. ---.10) _..-.| ....- Ohio Fuel Supplv__---- 25\d 43%| _4344||Manomet Mills (N B)-__--- , 125 
La Belle [ron Works_..-.- - 100} 157 158 Jklahoma Gas & Elec com..100} 102 105 ||Massachusetts Coes Mills_100} 130 132% 
Lackawanna Steel Co_-.--- 100} 38 40 Ripe pli Satara 100) 94 100 ||Mechanics’ Mills (F R). --.100) ----- 102 
a Coal & Navigation...50dr 93%} 94 || Jklahoma Natural Gas---- 4814; 49%||Merchants’ Mfg Co (F R)..100) ---.-- 101 

Trustees Certfs......-. --60'dr 931% 94 ||\Ottawa Lt, Ht & Power....100)  ---.- 155 ||Merrimack Mfg Co (Mass). -.100 58 60 
Lehigh & Wilkesbarre Coal.._50) 250 275 || Pacific Gas & Electric_.....100| 69 70 I don stil iolinattainle 100 er 
Maryland Coal, pref -_----- 100; 50 he. le 100} 8834| 8914||Middlesex Co (Mass)_....-.100) --.-- 43 
Monongahela River Coal____. 50'd 8% 8 5%/|| Pacific Lt Corp com_.._._ 190 Be Brice Monadnock Mills ( fi) <2 i000 100244) --.-- 

a ee gS US ee || Preferred ............- 1008. Soe 77 Morse Twist Drill N Docks Oey 200 | seuec 
New Central Coal ------.----- 20| 30 60 ||Paterson & Passaic Gas&E! i0f| 87 90 ||Nashua Mfg Co (N H)_-_---- B00) ...<. 650 
New Haven Iron & Steel _-_--- eae %|| Pawtucket Gas Co pref_ - 106 90 95 |Naumkeag(Mass)St’ mCotCo 100} 140 145 
Nova Scotia Steel & Coal...100| 887%} 89 || People’s Gas L t&Coke(Chic) 190} 10614) 107%4||Newmarket Mfg Co (N H)--100) ----- 135 

PEN 6 chen gondsk ans 100 894% 90 || Phila Co—See under St & Elec Ry} Securit ies Nonquitt S vixd Co (N B) 100} -.----} 122 
Pennsylvania Steel-------- ee s 60 || Phila Elec Co ($15 patd) --. 25\d 16% 16%'|Osborn Mills (Fall River)...100) -..--} 116 

Preferred _ 100; 106 10614) Pittsb Consolidated Gas pref 50/d __.__| -_--- Otis Mfg Co (Mass) -..----- 1000} 2000 | --..- 
Pittsburgh-Buffalo Co pref 100) 125 | ___”- || People’s Nat Gas & Fipe’ g 25\d 2934) 3034||Pacific Mills (Mass)------- 1000| 3575 | 3600 
Pittsburgh Coal_...--..-..-100 18 20 || Pittsburgh Oil & Gas Co__._100/d _____ 6 UPGee eee Gt Wa. 3440400 100} 125 130 

Preferred -100)} 70 73%) Portland (Me) Gas-Light._. 50\d 85 90 ||Pairpoint oo (N B) bes BOO. +t weeee 
Pittsburgh Steel Co pref. _- ---100} 100 101 ||Providence Gas.__.___.--- a i eee’ Pateer Mile (OF B)......2..808) «=..-- 120 
Re — gy & steel.... .100 3414 34%4||Rhode Island Elec Protect..100/ 120 | ____- Pepperell Mfg Co ste) Lacive 100 300 305 

sities dies 100| 98 9814 | |4alem (Mass) Electric._-.__100\n 275 ~~~ 7 7||/Pierce Mfg Co (N B). _---- 100 400 | 500 
Sloss Sheffield Stl &IronCo 100) 51% \\3 Jalem (Mass) Gas-Light.._. !'00/n 205 | ____- ||Pocasset Mfg Co (Fall River) 100} ----- 145 

Preferred - Ae epee 11234) 3anDiegoConsGas&El com_ 100 92 95 ||Ponemah Mills (Prov)------ 300] 2001 | saeee 
3outhern Iron & Steel-..--- 100 2 | 9 eros 100} 93 97 ||_ Preferred. -_.-.-...-.... 100 110 

| | EEE 100 6 10 ! Somerset Un & Middle’x Ltg 100} 64 69 ||Potomska Mills (N_B)-~-.-- 100} 1314) ---.-- 
!exas ra Pacific Coal Co....100) 95 100 || 3hawinigan Water & Power 100) 11134; 111 | aap Borden Mfg Co (F R).100) ----- 190 
u 8 Steel Corporation ------ 100; 79% 80 || foledo Gas,Elec & Heat_...100| _..-.| ____. \|Se a mee OG GF By .us BGG) «s--- 170 

he OE Ee eee 100; 119%4| 120 | foronto Electric siecle So 2 ee liso mon Falls Mfg Co (N H).300} 282 290 
Vendalia Coal, com___..._- — eee 11 troy (@ 2) Gas. ....... 106; 165 175 |\Seaconnet Mills (F R)_---- A sama 80 

Preferred _ ae a 21 ||Union Natural Gas Corp .--100) 129 130 %||Skenandoa oe Co ar 135 138 
Va Iron, Coal & Coke_____- 100; 57 60 Hf United Electric of N J____ ._106 75 Se hUlULh 8 eee _ eas 145 
Warwick Iron & Steel______- 10d 9% 10 ‘| United Electric Secur pref _100; 110 115 ||Stafford Mills 7 all River)..100 98 101 
Westmoreland Coal__.__---- | eee 93 || Tnit Gas & Elec of N J ,pref.10# 85 90 [Stevens Mfg Co —— River) .100) ----- 97% 
Wheeling Mould & Foundry._50'd 64 | 65 | United GasImpt (Phila)..._.50\@ 87%) 88  ||Taber Mill (N B)- -100] -.--- 135 
Wheeling Steel & Iron Co__-100! 154 | 155 || Inited lum Goof N Haven 190} 175 | ____- |Tecumseh Mills (Fall River)_100| --.-- 125 

| Vashington (D C) Gas__--- 20\dr 79% 795 |Thorndike (Mass)-__--_---- 1006} 1000 | 1200 
ELECTRIC GAS & POWER || Western Power com._....-100) 3934 4014 |Tremont & Suffolk M (Mass) 100} 124 126 

STOCKS. SE. - wt tude cannes 100 64 6» ||Union Cotton Mfg (Fall Riv) ioe nee -t -sane 
Amer Gas & Elec com.-.-.--.-. 50d 51 | 52 ¥Vest’house ~ y & Mfg, asstg 5¢ 67% 68 Utica Knitting Co pref_-__- 100] ....- 108% 

i, eee ee 50d 40 | = 136) Ist preferred ____- 5, 116 119 Utica Steam & Mohawk Valley, 

American Gas of N J___-.-_- 100 9814's Wichita (kan) Natural Gas_100) ____. 46 i... COtbOn Bee. 2. cc ck 100| 175 178 
American Light & Traction.100) 284 | ons Utica & Willowvale Bleach’y100;} 210 225 

 . = arereepeuge 100/ 10344) 105 1 EXCHANGE SEATS. | |Wampanoag Mills (F R)---100} -----| 101% 
Amer Power & Light com_-100| 54. _. — ‘Wamsutta Mills (N B)__--- 100} 138 | ----. 

|, ae ee ae 100} 77 | 79 No. Last Sale $ $ |Weetamoe Mills re River) 100} ----- 101% 
Bay State Gas (Boston) ae 50id 30c.; 32c.\iIN Y Res Exch.1,100 $70,000; ____.} —._-- |;Whitman Mills (N B)_-_--- ee 190 
Brooklyn Union Gas Co_..-100| 141 | 142 \N Y Con Stk Ex 1,100 250 225 300 | York Mfg Co (Me)--------- 100 146 148 
Buffalo City Gas Co_____._- 100 5 | 6 N Y Produce Ex_2,143 400 350 400 | 

i. SS a ere 20 ||N ¥ Cotton Ex._ 450 14,800) _____ 15,500 uthern Mills. Per |share. 
Buffalo General Electric....100| 94 | 95 be N Y Coffee Exch. 323 2,125) _____ 2,250 Abbeville ¢ Cotton Millis \8 C)_.106) 65 75 
Butte Elec & Power com_.100| 100 | 104 i} Baltimore Stk Ex 87 3,500) 3,000 4,000/Aiken Mfg Co (S C)__-._--- 100} 75 85 

i; |, eee 100! 73 | 75 |) Boston Stock Ex. 150 35,000) _____ as ae | American Spinning Co __ 160 165 
Canadian General Electric 100) ____. gee | Yhic Bd of Trade_1,646 2,850) _____ | 2,850) Anderson Cotton Mills (8 C).100]  ___- 50 
Canadian Light & Power _ -100) 50 52 || Jhicago Stk Ex.. 297 2,026) ..... 2,100 )Arkwright Mills (S C)_____. 100} 100 103 
Chariest’n (Mass) Gas&Elec 50d __-_-_ | eases i | incinnati ee ok. 2 ee cd 4 ee ||Atlantic & Gulf Cotton (Gaji00 ee 110 
Cincinnati Gas & Electric .__100 8414 87 Tleveland Stk Ex. 35 7 eR ee okie || Augusta Hericts (Georgia) - pos 45 53 
Cincinnati Gas Transp’n_...100} 65 | 80 |Loutsville Stk Ex- 29 3,500) 2,000! 3,500 Here ne GE ce ne pe wwii 130 140 
Cities Service Co common--_100 67 | 69 || MinneapCh ofCo ae asee 3,000; 3,100/B Mfg Co (Georgia). waa 100 100 110 

2... Se eR Roe 100; 80 | 83 ! Montreai Stk Ex. 60 29,500) 29.500) 30,000: ioomhen LL arr 100} 95 105 
City Electric, San Francisco _100 6144, 624) New OrlCot Ex.. 500 2,950) 2,150) 3,000|Cabarrus Cotton Mills (N C)- — 130 140 
Columbia Gas & Electric. .-100 14 | 16 ||Phila Stock Exch. 230 5,750) 5,250| 6,000 Clifton Mfg Co (SC)_______. Re 100 
Columbus Edison Co---- --- 100} _____|s 93%4||/Pittsb Stock Ex.. 130 3,000} 2,000) 4,000 /Clinton Cotton Mills (8 C)__.106} 110 120 

i, irs epee 100} 10834} ....- 3t Louis Stk Ex Oe ee Bere ||\Courtenay Mfg _ (8S C)__..109} 90 i0o 
Columbus Gas & Fuel com_-100| 33 40 |(SanF)Stk&BdEx 42 10,000) 9,500) ____- |Dallas Mfg Co (Ala) _-_-.__- 100) ...-- 110 

I re 100; 77 80 ash’ton Stk Ex 40 3,500) 3,000) 4,000 'Darlington Mfg Co (SC)__..100| 75 85 
Commonwealth Edison -=.-- 100} 113%) 114 ||Eagle & Phenix Mills (Ga)_.100} 110 | —___-_. 
Con Gas E Lt & Pow een MANUFACTURING STOCKS. | Enoree Mfg Co (8 C)______- 100} 50 60 

SIN oe icin at et aed oa 73% 74% ear 120 Ae 100 

2... Saas e 190 “py gees Northern Mills. Per ‘share. | + ma Mfg Co (Ga) ___- 70 75 
Consolidated Gas (NY). See N/ Y City Acushnet Mill Corp (N B)--100\) 170 | _-__-- || mg Cotton Mills (Gs)100 Pree 200 
Consumers’ Gas (Toronto)_._50| 19934) _____ Amer Linen Co (Fall River)_100); _____ 102. ||Gaffmey Mfg Co (SC)______- 100 70 80 
Denver Gas & Electric___. 100} 190 210 ||Amoskeag Mfg Co (N H)---100} 320 322% Graniteville dy 3 ae a 150 
Detroit Edison___._....._- 100} 105 107 %||Androscoggin Mills (Me)_.--.100) _____ |} 200 || Greenwood Cot Mills (8 J2100 58 62 
Dominion Natural Gas-_---- 100 ee Be Appleton Co (Mass). ------- 100) 386 Cl ook nal Grendel Mills (8S C)___-._._- 108) 105 112 
Edison El Illum Co (Bost). _100!z 289 292 ||Arkwright Mills (F R)----- Oe eee 90 || Henrietta Mills (N C)_____- 100} 160 175 
Electrical Securities pref... -100 80 85 ||Arlington Mills (Mass)- - - -. 100| 128 | 130 || King, John P, Mfg Co (Ga)_.100! 80 85 
Electric Co of America-_---_-- 10d 12% 12%) Atlantic Cotton Mills (Mass)_100) _____ 75 Lancaster Cotton Mills (8 C).109) 125 130 
Electric Storage Battery -...100i6 53%} 54 |iBarnard Mfg (Fall River)..100) _____ 112 | ee 10%, 95 100 
Elizabeth Gas-Light Co____- ee eg Bates Mfg Co (Me)_-_------ Stee 2 260 ||Langley Mfg Co (S C)_____. 160 110 115 
Equitable Ill G Le Phila pref_ 100 111 112 ||Beacon Mf  ) pee 109} 102-| .-..-- Laurens Cotton Mills (8 C)..100; 127 130 
Essex & Hudson Gas Co__..100} 13514! 137 ih eS 109} 110 112%4)|Lockhart Mills (S C)__.___- 109) 60 70 
Fall River Gas Works Co__.100} 300 | ____- Berlin j mmoren Mills Co( Me) 10%} 100 103 |) SS ES ORIEES 100} 90 100 
Gas & Elec of Bergen Co___.100|} 77 80 ||Bigelow Carpet Co (Mass).--100) 165 170 ||Louise Mills (N C)_________ re: ae ES Fe See 
General Electric common “7100 154 154% Boott ey ee eee a ee ee arene Cot — Ae Eee 80 
Georgetown ae... ...... a oo 71 ||Border City Mfg it all River) 100) _____ 1421%||Mayo Mills (N my) ih, SO BET 100} 125 135 
Guanaj’o Pow & Elec com..100| 32 35 ||Boston Mfg Co (Mass) -- -- -- 100} 106%|  ---- Mil s Mfg Co (S C).___..__. 100} 96 105 

;:,,, eee 100} 74 78 |\Boston Belting---.- ------ 100) 190 195 ||Monarch Cotten 7 (8 GC) 100} 105 |. .-._.- 
Hartford Electric Light....100) 213 216 ||Boston Duck Go ee. -- - 28 ee oe Monoghan Mills (8 C)______ ae 108 
Hartford Gas Securities Co..25\d 50 | ___-- Bourne Mills (F R)_------- ee Newberry Cotton Mills (s C). re 150 160 

_ ., RS Re ee a ee ees Bristol Mfg Co ay ee 100 Bs ait 120 poh eburg Mfg Co = ae ees 
Houghton Co Elec Lt com... 25'd 16% 17%||Butler Mill (N B)_--------- 1 eee 147 “otton Mills SS a e's atk 100 105 
EE Si on ncamens ce 25\d 23 2314||Cabot Mfg Co (Me)--------100) 110 110%4)|: pk Mfg Co (8S C)__._.-- 100 85 95 
Hudson County Gas_-_-__-__- 100} 135 137 ||Chace Mills (Fall a: . a oe 130 || Pelzer Mfg Co (8 cy paclads eid 100} 180 als 
Indiana Lighting _....___- 100} 34 36 Chicopee Mfg Co (Mass).-..100) ~=____ 125 || Piedmont Mfg Co (S C)____- 100} 170 175 
Indianapolis Gas_-_..._._._- 50} 12%) 25 Mfg Corp 8 ee a eaten: 244 Ebittt s Buttorff Mfg -.___- 100; 160 165 
Kansas Natural Gas_______ 100) 23% 24 Got ins 7 dee RS oe, 380 3% oe W, Mfg Co $ : Re 100} 110 125 
Co Elec Lt & Power .100 128'4| 130 ||\Columbian ‘ih RR Be Borers. A. Mills (N OE a chaececd Siang 160 
Laclede Gas Light common-_100) 11214! 112%/|Continental Mills Re” Coes 100} 105 110 || *eminole Mfg aa Se 100} 62 68 

TRithtcescuseasce RE ye age. Cornell Mills (F R)-.------- i 205 Ist ole Mig com» => --=2-100 i ae 
Louisville Gas Co___--..._- 100} 84 85 ||\Crescent M ig Go naib Reyes 100 || 24 preferred -. .......2-- ino} «= 90 | 85 
Lowell Electric Light_-_-_-_-_- i ae aR Degen fg cor Bee BD) eee ae ls cece || *ibley Mfg Co (Ga) ete ne -oe 65 , 69 
ROE I al toa eee 65,04 RATE Bae. EE Fe che ntek-ss 100} 108 _____||3partan Millis (8 C)________ 125 | 135 
Manuf Light & Heat see - = d 217 22 ||Davis Mills op ae | Ree 11744) 3tonewall Cot ane Mobile). 100 100 102 
Massachusetts Gas Cos_____ 100\z 92! 92 %||Davol Mills (Fall River)-.--100) _____ 101 14|| frion Mfg Co (Ga)________- es 130 

Pie 100} 95 9534||Dwight Mfg Co (Mass)-- --- 500} 1200 | ...-- | Tucapau Mills (8 C)_______- 100/ 300 | _.... 
Massachusetts Lighting Cos_100) 125 130 ||Edwards Mfg Co (Me) ------ 100} 90 98 || Onion-Buffalo Milie(S C)1st re’ ou 70 
Mexican Lt & Pow common_100 86% 87 ||Everett Mills (Mass) ------- 100} 148 150 (|| ¥ieter Mfe Co (8 C)_____ 120 125 
Michigan Light Co pref__-___ 100} 96 98 ||Flint Mills (Fall River) -- --- REEF 104 Varren Mfg Co (8 35 eS ion 95 100 
Minneapolis Gen E actete.... 129 ryll4 oa Je. eve OO ile)... .+--a5~ . ae s 1501%,| do preferred 100} 100 105 

ee | ee OO!zy 106 | ____. Frisbie & Stansf Knit’g pref_100| 100 103 | Washington Mills (Va.) pref_100| 106 110 
Mobile Electric Co com ---_-__ 100 i Bee eer Gosnold Mills ty B) prete... 9 Mee: t ola -3 | > See Co—Nashville_._100 80 100 

Premerea |... 2.240. --~% 100} 85 90 |iGranite Mills (F R)-~.------ 100} 142 145 | Voltney ite Co (S C)...... 100} 120 125 
Montreal Light Heat & Pow_100) 151 151 %||Great Falls Mfg Co (N H).--100| 195 205 | Gunes Mills, 

Municipal Gas (Albany)... .-100 250 255 |\Grinnell Mfg Corp (N B) --.100} 240 | _____ |\Canadian Converters, Ltd_.100) 43%4| 44 
ner ansett Electric. -_-_ __-__ 50\ds 93 95 ||Hamilton Mfg Co (Mass).-.1000} 810 825 |\Can Colored Cot Mills, pref_100 68 34 70 
lie Gas Light Co Rasen 100} 89 95 ||Hamilton Woolen - (Mass).100} 107 110 | Dominion Tex Co,Ltd,com_.100} 64 6414 
Neen Lt Heat & Pow com.._100 5 12 ||Hargraves Mills (F R)------ Sto kas 190 fie PG tctuc cunneeawd 100} 97%) 101 
a ae 160 45 55 ‘|/Hill Mfg Co NB) peaned eas 100) 115 118 ||Montreal Cotton......... 2. 100} 129 137 
sowegs teagnentet Edison 100 ona 981% meee BREE CIF Be ennssecun ee ae a 105 | Penmans, Ltd, common__.100] 60 61 
Ey POR aa ras BGR RS | Sete Meant. Seats 
New Haven Gao Tieh+ Rid 41 42 Tackson Co (N H)_------.1000' 950 — | startet 100\s 87 90 











o New stock. d@ Pfice per sauce, Dut per cent. f Flat price. k Last sale. nm Nom e Sails price. z Ex-div. y Ex-rights. sEx 100% div. in com. svk 
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MISCELLANEOUS SECURITIES 
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,000. ¢ Par value $10. k Last sale. J Par value $100. 


rs 
1st installment paid. n Seustel. 


| (| | } 
Stocks. Bid. | Ask Stocks. | Bid. | Ask. | Stocks, Bid. Ask. |! Stocks, Bid. Ask, 
INSURANCE Par.| Per |share. || ar.| Per |share. Par.| Per \cent. 
STOCKS. Washington. . St Joseph Lead-16 10% 10%4||\Cuyahoga Telp- | AR, Seal 
Alban Par. Per \cent. Arlington. _..-- i) ae: Mewes Seneca (eld Oseires| 10) 1% 1% om, Vet tr cts..id .....] ..... 
Albany ns Co...50| 170 175 |\Commercial.... 5 a Beas Seneca($10 05 * “caer s 60 Preferred ....50\dz ___ 40 
Commerce Ins Co 25} 200 | ----- Corcoran .....- Re JR a Shannon _...... 11% 11%4||_ Pref, vot tr cts._\dzr ____ 38 
timore. Per |share. ||Fireman’s ----- 20; 20 21 |\Superior & Bost- 10 4 ai Dominion Telegr 
German -......-. 10; 18% Franklin ....-- —_——— 40 |\Superior........ 5) 38 38%||_ (Canada) ....50] ____. era 
ee... 5 i (err German-Amer..100) -----| ----- Sup & Pitts Cop- 10 14% 14\4||/Em rh & ay State 
er |share. |\National Union. 5 74| (8 |\Tamarack ---... 45 4544 see he Ga pe he oP Wi- samen 
American(F &M)100 EN BEES A Potomac --..--- 5} 28 31 ||Tennessee Cop 33 4 36 36 4|\Fran ie (gu 40 50 
PE condones Bee. |: pecoe Tonopah Nevada)l| 8% 8% ae gg kT g\ M31 i Se 
Gonveyancers’ Tonopah Ext Min 1 i Seek e Ill & M an 80 60 70 
eda i were ree f+ wees MARINE _ INSUR- 1: eras 25) 4 4\% acent “Octan Tele 
Mass Title_---- 100) 60 | ....- ANCE SCRIP. Union’ Cop Mines. 5) 25¢ 50c.||_ (Guaranteed) 1 90 100 
MercantileF&M.100; .-.--|  .---- Atlantic Mutual— Union Cop Land | K C Home Tp-_-.100} 116 118% 
North Amer (F) 100} .---.-| .---- =e f 100 101 & Mining. --_-- al <csshh oseas Keystone Telp. 50\d 8%| ____- 
Brooklyn—See N|Y OT ERE f 100 102 ||'United Co ns 100) 334 4% referred _.. 50\d 32 35 
Detroit. Per |share Do eee f 100 10214||_ Preferred --..100, 5 15 ||Kinloch Long Dist 
Detroit F & M..50| 129 |  —.--- | i -aSEIReA f 101 103 pean  ———e 5| 10% 11 Telephone _..100} ____~ 112 
Michigan F&M..50) 74 | ----- Sf Saree f 101 104 ||'Utah Copper Co.10) 45 45\4|\Louisv HomeTp 100 48 55 
Hartford. Per |share. || | Victoria .-.....- 25) 1% 234||Mexican Telg_.100} 225 235 
eae 00; 309 315 | Vindicator... ..._1| 89c.| 89l4c.||Mex Telp&Telg. 10'd 4% 4% 
Connecticut....100} 335 350 | inona -......- 25b 8 8\%|| Preferred ___ 10'\d 6 61 
Hartford _...-- 100} 775 790 MINING STOCKS. Wolverine -....- 25| 117 120 |\Mich State Telp 100) ___. - 
National _..--- Ck 2s Per jshare. |\Work ........... 1, 3%c.| 4%4c.|| Preferred _..100| 97 99 
Phoenix -.-.--- 100, SOO | .«.s. ‘Acacia ee eta a 1} 45%c 5c.||Wyandot .....- 25 11 144||Mo & Kan Telp- = 40 45 
Steam Boiler....50) 255 | ----- |Adventure Cons-_25 5 5%/|/Yukon Gold_-___- 5, 41-16) 4 3-16)|Montreal i. 145 ote 
Life Insurance. Per |share. ||Ahmeek ($17 pd) 7 170 180 2 Telp. 100 102% ah 
Aetna Life ....100) 660 675 ||Alamo ........-- ---- --.--|REAL ESTATE TR IN E Telp&Telg.100} 140 141 
fonn General..100} 250 lsh oe IRS ei icons west 35 35 36 & LAND STOCKS. Per |share. Northwest Tg (uso 110 118 
Hartford Life..100}; .---- 160 z= ° Albany Tr (Bost).l/a 90 100 |/Pac&AtlTg (gu) 25 60 Jus 
fravelers’ : =: Bere Copper Vee 00| 6334; 64 ||Alliance Realty. ..i) 120 130 ||Pacific Te es 54\% 545% 
Kansas City, Mo. Per |share. |Am old M (St i10 i ee |Barristers’ Hall Tr Preferred -.-100} 90 100 
Kan City Lite..100) 250 300 |Amer Zinc Lead & (eee we TG face ‘Pioneer Tp & Tg100} 118 RE oe 
Louisville. Per |\cent. || Smelting _---- 25% 24°4| 24%4||Bedford Tr(Bost) tla ian 65 |\Providence Telp 50\d 98 : 
German... ..... ee. ae ‘Anaconda Cop..25| 3844) 38%'BerkeleyHotlTr(B)lia 80 ||Rocky MtBellTp100; 50 501% 
Louisville. ----- SGU, 3G0 | sacse [E wstenwes 25 doc.) ._-.--|/Bd of BldgTr(B)l.a agent 105 |South&AtlTg(gu)25| 90 100 
Memphis. Per \share. ||Ash Bed......-- 25) ----- 25c.|| BosGr’dRentTr(C) / a 97 | ----- ‘Southern N Fpi00 123 125 
Bluff City. --.-.-.- 100; 97 101 | [Atlantic .._..-.. = 4 414||Bost Land (Bost).iir 7 8 ||Toledo — Tpi00 84 ar wa 
Factors .....-.- 100; 95 100 ||Batopilas Min--- 2 2% |Bost R E Tr(Bos)-h'a1190 1210 |U S Telp__..-. _ - —_ 
Hernando --.--- 100; 100 102 ||Bonanza Dev Co- 10 50c. 55c.||BosStorWareh(B) 1a105 | —-_-_.- Preferved = a ee 
Phoenix ...... 100; 98 102 |/Brittania Mining-.1| -- ---| ----- Boston Wharf Co.la 97 101 ||\West Telp&Telgi00; 18%! 19% 
Minneapolis. Per \share. | British Col Cop_- -t 64 634/| Bromf miee 5F (B) ee 100 || Preferred _..100/x 92%] 93% 
Northwest F&M100} -----| ----- Butte Coalition. - 19 19}4|| Business R E Tr(B)l'a ----- 95 ||\WesternUn Telg100| 754%| 75% 
Newark Per |\cent. Calumet & Ariz_ “10 _50 5044) ag piibe ed: | ee 95 | 
pe ee 5} 500 520 |\Calumet & Hecla 505 -----|\Chic R E Trustees h a 800 900 | TITLE, Pair N-| 
Firemen’s __---- eS ee \\Centennial____-_- 11% i2 || \City Assoc (Bos)-_-ela 525 610 TEE’ SAFE | 
Newark Fire_---- 5} 310 320 |\Center Cr’k Min- 10 enaue 2 |\City R E Tr (C)- _hia 800 900 BEPOSIT 
Prudential Life..50) 450 500 Chino Copper_...5|) 20 20% | Claverly Tr (Cam) ela ___-- 450 STOCKS. | Per ‘cent. 
New Haven. Per |share. |\Columbia Lead..10) -----| --- --|\Congress St Associ- ‘Amer a) ay 50; 235 , 242 
Security Ins....25) 58 62 Con Mercur Gold_5 oc. 6c. | ates (Boston)_.-lia 90 100 |\Bond & M Guar. 100; 245 250 
New Orleans. Per |share. Cop Range Con.100| 6634) 67 |C’gressStBlgTr(B) la __--- 60 ||Casualty of Am.100) 125 140 
ere ricwat | eee ere \\Cripple Cr’k Cons.1| ----- 25%c.| Constitution Wharf! Chicago T&Tr_.100| 152 152% 
Lafayette... --.-- 50} 210 250 |i\Cumb Ely Cop..-.5|} -----| ----- Trust (Boston)-lia 95 | -.-..- icity D(AIbNY)100 ee Seapets 
Mechan & Trad.100)  2e f cance Daly-West__-_-__- 20 3 34)'C Coomer 5 Se Tr Co). .1e ....+ 5244 |\Columbia Title 
= eee Ge a Davis-Daly Cop. = 1% 144)|D ce Tt (B).08 15. 80 MS oy -5d 4% 5 
Teutonia _____- a: i oe a at 4hec. 5c.|| Devonsh Tr(B)la 45 60 pire + te ® Surety 
New York. Per \cent. Doctor eipees*- 8c. 9c.|| Dwelli ouse | Kew York)..100) __.-- ca 
City of N Y_...100) 175 200 ||Doe Run Lead.100| _ 90 9214|| Assn (Boston)-__hia ___-_- 750 ' sy aD ( a) 50d 154 156 
Commonwealth.100) 325 | -..-- Elkton Cons- ---- 1| 743c.| 74}4c.||East Bos Land (B)- s 834||KC(Mo)Casualty. 10id il 12% 
Continental 100) 1035 1065 ||Elm River_-_---- 12 13c. 20c.||East St R E vac) - la 103 105 |\Kentuc y 2 Pas a a ae 
Empire City...100) 125 140 ||El Paso Gold__-_-- 1} 81%c 82c.||Ensiey Land Co__.! 125 135 ||Lawyers’ M Go.100 245 248 
Fidelity-Phenix.100} 315 320 SS , ae 2| ----- 4 \|iEssex 8t Tr (Bos) lia 80  ----.- \Louisville Title.100) 110 et 
German-Alliancel00| 235 260 Federal M&Sm1i00) 21 21)4||FactoryBldTr(B) _lia 85 97% \MarylandCasCo. 25\d 97%!) 98 
German-Amer_.100} 515 535 Preferred _..100) 56 57 Fifty Assoc (Bos)..'a4 4000 ___-- Mortgage Bond_100} 114 117 
‘Germania. ---_- .50|} 280 295 —- National || Haymarket er) Oe... 80 |\Nashv Title Co_ Lp « 90 100 
— aoe 50} 200 210 , (98- 75 ane : 134)1 + 16) Hotel BellevTr(B) ‘ia 2 ae Nat Surety Co-- 175 185 
eenet 100} 700 715 wenn 4 pte dite 7% 7% |HotlSom’setTr(B) la --.-. 85 ||N Y Mort&Sec- 100 215 earl na 
Measat (Bklyn). = 150 165 ||Giroux Onae 7 es 6 15-16 7 |\HotlTr,T’raine(B) la 115 120 ||Pacific Coast Cas’Ity 
Niagara --.-..- 295 310 ||Gold Dollar Cons_1| 12%c. 13c.| Hudson Realty... 110 | _---- (San an). -100 ge Ee 
North River--- 35 155 170 | —— Consol Huntington Cham | RE at ns 
Pecise ........ cf SS eee 10 6% 6%4|| Tr (Boston)__--la -_--- 75 (Wash)-...-- 100; 84 94 
Peter Cooper... 20} 100 120 ‘gold Hill Cop--.10 64 634) Journal Big “oy as 50 Rhode. Tel Ss B.2100 | oe 
Stuyvesant _...100} 150 160 me 5 od Cons M . _ ||Kimball Blg Tr(B)la 60 | ----- D&TrCo of Ball00} 500 | --_-_- 
United States.. 25] 75 | _---- oe 33 35 | Lovejoy’sWhTr(B)la 102, 107 St Paul Tiue&Tr sold | 22277 
Westchester __. 10} 450 470 |Granite-Bé- Metallic ¢ Manhat Bch Co 2% 314||Title Gu Tr(StL)100 89% 89% 
Williamsburg City (St Louis)_...10 50c.) 5244c.|MerchRETr (Bos) hia -___- 500 |/TitleInsCo(NY)100' 135 
ay oe de -- 50} 370 390 | Greene-Cananea -20 6 6%\|MunicipalRETr(B)l.a 95 101 S Casualty...100] 215 | --..-- 
Philadelphia. Per \share. ||\Guanajuato Cons_5; -----; ----- Old South BldAs _lia __-_-- 60 US Fidel &Gu(M)100 154 156 
Alliance of Phila_10/s 15 16 ||Hancock Gene. - 39 184) 19'4|\Oliver Bld Tr B)-t a 88 95 ||USSDCo(NY).100) 190 | -_-_-- 
American Fire..100} ----- POV eee eee ee Paddock Tr (Bos)_lia 80 90 ||US TGu&Indem100} ----- 92% 
County Fire....100) -.--.-- k 12544||Homestake Min ioo 84 8534||Pem’tonBldTr (B) lia -_--- 60 ||\Washington Title10id 3%] ----- 
Delaware _-__-- Dt: ahead s 26 ||Hope Mining....10\n 20c.) ____- \Post Of Sq TeCB)- la 85 | 90 ||Westch & Bronx Tit 
Fire Association 50) ----- k 335 || Inspiration Copp.10 8 8% Pray BldsTr (Bos) lia ---.-- | 80 & Mtg Guar_.100} 160 166 
Franklin Fire.. 25) --- -|s 57 ||Isabella _....__.- 1 18c.) 18e. ? Borah BiB) a100 | 105 
Girard F & M..100) ----- k 290 | Island Creek Coal— 5 of Assoc (Bos)--lia ----- | 100 
InsCo of N A... 10} 20 20%) Tem ctfs com_-1 3134) 32% Realty poll wt of | MISCELLANEOUS 
InsCo State ofPa 50) ----- k 53 || Tem ctfs pref_-1 87 88 ooklyn ____-- : 100 | 110 |/Adams Express.100} 230 240 
Jefferson ___--- Oa k 135 |Isle Royale Cop- * 14 14% South St Tr mote G7 | ..-.- AlaskaPackAssn100} 89 | ----- 
Lumbermen’s -- 25) ----- k 75% Jack P eehetie i eee South Term Tr(B)¢ja 70 | ----- Albany (N Y) Safe 
Mechanics’ - - -_- eee 8 45%) Kerr faa See 5 ai 7\4\\State St | Dep&Storage.100} 115 sa 
ennsylvania F_100| ----- k 430 ‘Lake Copper_.--25) 35%) 35%)! (Boston) -_---- : a 70 85 ||Allis-Chalmers -100 8% 8% 
eople’sNatFire 50} ----- s 48 ||\LaRose Cons M__.5\4 13-16 4% \\State St Tex (Bos) oe. 1: eases Preferred ___-- 10 33 33% 
Phila Life... ..- 10; 11 11% ‘La Salle Copper-_25 4% 4%||\Suffolk R E Tr(B) hia ----- | 750 ||Amal Asbestos- 100 10% 10% 
Reliance--_---- =a k 95 |\Last Dollar_.....1] -----| ----- Summer St Tr (B) lia __--- | 100 Preferred _.-100} ----- 49 
Spring pega pe panee s 90 |\Lexington ______- 1c. 2c.||\Term Hotl Tr (B)-lia 97 | ----- Am Agri Chem.100) 51% 52 
eS ee Lustre M & Smeltio 2 40 ell) eam Preferred __---- om 100 Preferred __ ..100 10 oe x 
a ee k 2% )|\Mary McKinney--1 47c. 50c.|/Texas Pacific Land Am Beet Sugar.100| 4114 41 34 
United Firemen’s 10 ctwae s 16 |\Mass Cons___-__- 25 7% 8 Trust certfs_-_--l 91 94 Preferred - _ _ .100 94 9454 
Pittsburgh. Per \share. \\Mayflower ----- 25, ---.-| 90c.|'Trem’tBldTr (B)_-lja 97 10234||American Book.100} 160 | ___-- 
Allemannia -... 50} 105 | --.--- | Miami Copper__._5| 1834) 19 (|/Trim’tn Tr (Bost)_lja ----- 100 ||Am BrakeSh&F100) 91%] 94 
Armenia__------ OS SORES: GR Bi Michigan [EES 25) 2 ees University Associ- Preferred_._.100) 134%4| 136% 
Ne | ere eres \Mohawk--____.-- Sie 43054 Ce ates Cambr).--1 a 90 100 ||American Brass.100] 123 126 
German --_.-.- 50} 80 | ----- Moon Anchor..-.1| ----- 3%c.|| Western R la 125 130 ||American Can-_-_100 914 934 
German-Amer.. 50) -----| --.-- \|N - "™ page — ee eee Western Flatt)! ee 50 Preferred__..100| 8114} 811% 
Humboldt ----- Oh seancul “acenud |\Nevada Cons Cop_5| 18%} 1834) Am Car & Fdry.100) 55 55% 
Monongahela... 50) -----| ----- ||Nev-Utah M &S_10) 1 1-16 1\%) Preferred_...100} 117 118 
Pittsburgh----- Be eet. . waves |New Idria Quick- Am Caramel...100} ---_-- 50 
Teutonia ...-.- es a | a, eae 5 ee eee TELEGRAPH & Preferred_...100} 95 100 
ad win wince AC eee Nipissing Mines..5, 10% 10%) TELEPH. STOCKS Am Cement- ---- 50\d 16% 17% 
Western_-___--- ees eres ||North Butte....15| 28 84 Par Per ‘cent. Am Chicle_---- 100} 230 232 
Providence. Per |share. |\Ohio Copper.-..10) 134 1% || AlbanyHomeT 106 40 | 50 Preferred_...100} 102 103 
Equitable F&M. 50; 50 | -.... Old Colony-.--- 25, 80c.) 90c.| AmDisTelg(NY)100|n 1714 20 |/Am Cotton Oil_100} 60%} 60% 
Prov Washing’n 50} ({9714| ----- Old Dominion._.25| 405) _____ AmDisTelg(N J)100} 48 50 Preferred__..100} 104 108 
Richmond. Per \share. |\Ontario Sil Min_100 14 2 ||AmTelg&Cab,gu100 82 84 ||AmCreditIndem100} 144 150 
Virginia F & M. 25) 66% Osceola ........ 25) 107 110 |/AmerTelp&Telg 100} 144% 145 ||Am Express._..100| 250 265 
Virginia State.. 25) .-.-.| .-..- Parrott Sil & Cop10.% 1134) 12%%4)|\Bell Telp (Can)_100} 143 , ----- Am FruitProd_.100} 18%] ----- 
Rochester, N. Y.| Per |share. ||Pharmacist Cons.1| 2)c.| 234c.||Bell Telp (Mo).100} 100 | ___-_- Preferred__..100) --_-- 75 
Rochester Germ 100} 200 225 ||Pilgrim Cons- ---- 1} ----- 1%c.||Bell Telp (Penn)100} _--_-- s 117%4||American Glue_100| 108%} 110 
St. Louis. Per |share. |\Pinnacle --_....- 1] -----) -...- Cent&SA Telg__100| 116 | 120 Preferred._..100| 147 151 
Amer Central_.100) --...-. 175%4||Portland ________ 1 1.03) 1.05)\Gent Un Telp--100| 50 | 51 ||Am Graphoph--100 8 10 
St. Paul 7... Per jshare. |\Prince Albert....1| -----| -..-.- Chicago Telp_..100} 116 | 119 Preferred....100] 24 | -.--- 
St Paul F &M_.100} .--.-- s 260 ||Quicksilver Min io0 2% 3 |\Cin&SubBellTp 50 .----, 190 ||Am Hardware..100] 129 131 
me Ls Franct sco. Per |share. Preferred ___100 3 5 |\Colorado Tel Olid 53 | 55 ||Am Hide&Leathi00 44% 4) 
Er: 40} 75 -----|\Quincy.-._.....25| 65%] 68 |iGommer Un tei 2 25} 105 | ---.--|| Preferred....100| 23% 23% 
eeaet s Fund 100} 250 260 ay Cons ep---19 16%4| 17%|\Cumberland Telp & | Amer Hosiery.-.25)d 200 | ----- 
Rose Nicol. _...- 1%ce.) 1%e.|| Telg ...-..-- 100} 147% 152 
Purchaser also pays accruedint. 6 Assessment paid. e3 2d installment paid. d Price hare, not per cent. e Par value $500. h Par val 


s Sale price. tNew stock. z Ex-div. y Ex-rights.ue 
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FEB., 1911. | MISCELLANEOUS SECURITIES. 49 
=a ——_—. 
Stocks. Bid Ask. | Stocks. b Bid. Ask. Stocks. | Bid Ask Stocks. Bid, Ask, 
Par. ar.) Par Par. 
Am Ice Secur..100| 20%; 21 |\Cons Ice(Pittsb). 30 d 9%!) 11 += |Iola Portld Cem- 25 a ree 8 ||Reece Button- 
Am-La France Preferred.....50.d 43%| ..__- |" Preferred_...-25d i7 | 20 || Hole Machine-10/d 1234] 13 
Fire Engine 100 2 4 |\Cons Rub Tire. 100) 1 84 2% |J R Montgomeryl100| 95 | ----- R I PerkHorseS 100 ae 
Preferred ...100) 15 20 Preferred_...100) ___“- 25 ||Johns-Pratt Co.100} 220 300 Preferred....100} 62 | ____ 
Amer linseed-.100) 12 aake Corn Prod Refg-100| ~i334| 13%|\K C Breweries..100| 15 16 ||Rich & Ont Nav100} 9834) 985% 
Preferred_...100) 31 32 Preferred....100) 79 80 Preferred_._..100} 50 52 ||Royal Bak Pow-.100} 180 185 
Am Locomotive 100} 41%) | 41%/\Cramp(Wm) & | K C Stk Yards.100| 97 98 referred_...100} 10634! 108 
Preferred....100) 110 110% SonsSh& ne asadet sxwke Kennard Carpet 100) _..-- 140 ||Rub Goods M pfi100} 101 105 
Am Malt Corp. -100 3% 4+4ii Vot trust cts...) .....] ..... Preferred....100| 114 | ----- Beaty Car H&L100| 124 125 
Preferred_.--100) 3614) 37 ||Crescent City KentuckyWag'nl00| 98 | 105 |St L Cot Comp-100| --_.- 30 
Am Pipe&Cons.100) ____~ 8 105 Slaughter-Hse_50d 30 | -_.-- Keyst Watchce’e 100\s 108 110 |\St Louis Transf100} 67 | ____. 
Am Pneu Serv..50'd 6% 64 '\Crex Carpet - -- -100; 58 65 ||Knickerbock Icel00} _.-.-| --_--- Savannah Brew 100} 8&8 90 
Preferred _ -- - - 50\d 18%| .19 ‘|\Cuban-Am Sug- 100) 35 37%|| Preferred. _..100 7 80 |\Sears, Roebuck 
Am Press Assn.100) 95 100 Preferred_...100| 88 Lake Sup Corp.100| 28%| 28%|]| & Cocom_-_.-.100/z 190 191 
Am Radiator...100) 268 | ----- Curtice Bros.-.100| 135 | __-.. ‘Lake of the oods Preferred _..100|] 11934] 121 
Preferred. ..-100) _____ 130 Preferred....100} 110 | _---- Milling -_---- 00} 139%4| 140 |/Shultz Belting..100| _.---} ____. 
American Screw 100} 169 175 |\DH Holmes Ltd100; _____ 130 Preferred _--100) __._- 130 ||SiegelStoresCor100} 60 | ___ 
Am Sewer Pipe.100} 11 12 |\De Long Hook Lanst Monotype100| 96} 96%%||_ Preferred....100) 95 105 
Am Shipbldg_--100) _____ 75 |. eee eee 8105 |\Laurentide Pap.100} 197 Silversmiths Co.100} 92 rs 
Preferred....100} 111%} 112 Denver GaWat. 100; 20 30 Liberty Mills...100} 45 0 |iSimmons Hardwi00} ----- 122 
Amer Smelt Sec Pref certfs--. -100) 20 30 ||Lit Brothers....10\d 16% 17%|| 1st preferred_100} __--- 125 
Pref Ser B__.100 88}4||Diamond Match 100) 94 9434||Lord & Taylor..100} _....| ----- 2d preferred_100) 121 125 
Am Smelt & Refgi00 78% 78% Dist Sec Corp..100; 34% 344% 1st —- a Sieeul. saeme Singer Mfg-_---- 100; 308 312 
Preferred... 100) 10514) 105%4||Dixon (J) Cruc.100) 275 5 2d preferred -100} __-._| __--- Sioux citysivae1 00 20 22 
Am Snuff------ 1 275 300 |duPont(EI)de | | Lorillard (P) ref 100} 135 145 Preferred . - . -100 83 84 
Preferred. -..100)' 100 102 | Nemours Pow- i Louise Pub Wheel Bee Bre Smyth Mig Co 210 215 
Am Soda Fount.100} _____ 1 || Common ....100 144 147 | LouisvTobWhse 100} -_-_-.- 76 |\SoPortoR oo ag10 82 89 
hat ofS... oc. 100 1s 25 Preferred....100| 82 83 || Preferred....100} __._- 130 Preferred_._..100} 111 11: 
2d pref_.-.--- 100 3 |Eagle Lock- ---- ane GO | cates '|Mackay Cos_-_-..100 93% 94 |\Spring Val Wat_100)- __--- 48 
Am Straw oard100 20 30 [Eastern SS_...100z 7914; 80 || Preferred----100| 7514| 75%||\Stand Cordage.100| ___-- \% 
Am Sugar Refg-100} 116 | 117 |\Eastm Kod NJ.100) 410°| 415 ||MadisonSqGard.100} 30 50. |\Stand Coupler..100| 33 38 
Preferred... .100) 115 120 || Preferred__..100) 123 | ____. |\Manhat Transit..20/\d 1% 1\%|| Preferred___.100| 100 ; = 
Am Thread pref_-_5d 4% 5%) \Electric Boat-.100 C--4 sewke '\Manufactd Rub.10\d __--- k a4\\Stand Milling._.100) 16 18 
Am Tobacco...100|} 422 424% | Preferred - --- 100} 35 40 || Preferred----- | ae e 8 Preferred_...100} 50 54 
Preferred_...100} 94384 || ElecBd &Sh pf-- 80 90 ‘Marin County Stand Oilof NJ100| 622 627 
Am Type Foun.100 44 616! feaetatet W sich. 100 Lee ft sctin I i) es eee Stand Screw_..100) 91 94 
Preferred_...100} 98%) 1 -_ Walker any ||May(The) Dept Preferred_.._.100} 96 100 
AmWinGlass pf.100} _____| ----- tnnas achat sawute i reebo com 100 62 6314||StandUnderCab 100} -_--- 300 
AmWinGlassM.100} _____| ----- | Ist preferred _ 100 aided at 10034) Preferred___.100} 106 108 j|\Stanley Rule & 

Preferred....100} _____| ----- | 2d preferred_100 75 77 ~+|\Mer Linotype- 100} 21634) 217%)|_ Level(N Brit) 100) 285 300 
Am Woolen_-.-..100 31%! 32% Fairbanks E&T 500 d 250 260 |\Mil & ChicBrew£10\d 22 4 ey Works..25id 66 | .._.. 
Preferred _ - . 100 93%; %4 | Far & Ship Tob ||Minneap Brew.100|; 145 | ----- Stern Bros pref.100} 100 101 

Am Wringer...100 7 | <-*--- Warehouse _.100, ____-_ 30 Preferred._..100} 100 | -..... Stetson (J B)_.100) -_--- s 472 
Preferred_...100) 110 | --=-- lst preferred_100, ____- 90 | Morris Canal_--_100 Bee ae Preferred__..100) —-.--- k 188% 
Am WritingPap.100 214) 3 2d preferred.100 _____ 50 || Preferred_...100} 170 180 ||Street’s Western 
Preferred_...100) 30 3044 Farm Riv Pow..25d 55 60 ||MtOlivet Cem..100} 90 100 Stable-Car L.100} 10 10% 
Asso Mer ist pf.100} 103 107 |Fay&Egan pref.100) ____- 125 | Nashville Wareh Preferred ...100} 45 50 
2d preferred..100! 100 104 ‘Federal SugRefg100 30 | 40 | & Elevator..100} 20 30 ||Swift & Co___-- 100'y 10034} 10044 
Associated Oil. .100 45 52 Preferred ___100 oe. f  wesee |Nashv WoolenM 100 40 60 |10th&23dStFer.100; 20 « 30 
Atl Gulf & W Gen Asph tr ctfs 100 3344| 334'||\Nat Biscuit._..100} 123 123\4)|Texas Company 100} 134 134% 
Ind SS Lines 100 10 12 Pref tr ctfs..100 8314; 834) Preferred__..100] 12534) 126%//Torrington Co__-_25\dzt30 30 
Preferred._..100} 2514) .26 Gen Chemical.-100 104 110 |\Nat Candy__-.- 100} 20 2014||_ Preferred_-_-_-_- 25d 28 28 3 
Babcock & Wil_100| 99 101 Preferred__..100 105 106%, 1st preferred.100} 109 __._.||Trenton Pott___100 4 $14 
Baltimore Brick 100 3 ,* General Motors.100 35 36 || 2d preferred_100 94 96 Preferred ___-_100 50 55 
Preferred__..100) 15 20 Preferred_...100 68 70 | Nat Carbon_...100} 116 119 |/Trow Directory.100} 30 | _____ 
Baltimore Wareh 20d 20 ----- Gen Ry Signal_100 31 32% Preteered |... -F0Gt .ae-.] <2. Underw Typew-_100 62 63 
Bar & Smith Carl00| 25 | 27 Preferred_...100 75 | ----- Nat Enam&Spg 100) 17 18 Preferred_-..100| 100%!) 101% 
Preferred___.100) 85 | 90 |\Globe-Wernicke100  ____- 135 Preferred__..100} 84 99 ||UnBag&Paper .100 8 8 
Billings & Spen_.25\d 42 | -----| Preferred-..-100 115 118% |Nat Fertilizer__100 50 60 Preferred____100 56 591 
Bliss (E ed Co.-50) 123 | 127 ‘Gorham Mfg pf-100 11734] 120 Preferred_-.-100) 75 85 ||Un Construct..100; 40 45 
Preferred ____ 50} 123 | 127 Gottlieb-Bauer- , Nat Fire-Proofg _50)d 534 6 |\Un Dairy (St L)100| __--- 155 
Booth Fisheries. 100) 42 | 4 Straus Brew _100 34 1% Preferred_____ 50ld 24% 24% ay Ferry (N Y 
Com vottretfs_.| 41 | 422 Gray & Dudley.100 105 } 110 |iNat Lead__---- 100 5634 56%)|_ & Brooklyn)_100 24% 26 
Preferred__..100} 71 | .72  |Great Lakes Towl00, __-__-| 18 Preferred__..100} 107 109 ||UnSand & Matel100;} __--- 7814 
Borden’s Con M100) 124 | 124)2| Preferred__..100 ____- 85 ||\Nat Machine__._25/d ____- 24 |}Un Stock Yds 
Preferred__..100) 107 108 GuggenheimE xpl100 200 205 ||Nat Sug Refg pf 100) 100 110 So Omaha_..100) 95 96 
British Col Packers HackensackWat_25 115 | ----- New Eng CotYn100} 113%} 114%4|/Un Switch&Sig_.50d _---- 80 
Assce pf A_.100 83 | ----- Preferred _ - ~~~ ee Se eee Preferred ___-_100|z 112 113 Preferred _ - - - - ee 895 
Preferred B__100 94 | ----- ‘Hall Signal_---100 15 30 New Haven Wat_50\d 89 91 |}Un Typewriter_100| 46 47 
Broad Brook Co.25'd 26 30 Harbison- Walker NS. 2a 100} 395 412 lst preferred_100} 104 108 
Brunswick Term Refractories _100 35 ---- |New Orl Brew_ ¥eo Be ae 50 2d preferred_100; 103 107 
& Ry Sec__..100 9% 10% Preferred _ ---_100 9134) -----|| Preferred _ 60 70 ||UntdBkNoteCor_50d 49% 52 
Burr Index_-_-_-_- 25'd 15 ----~-| Hartford Carpet100 118 120 |N Y Air Brake- 100 73 7414 Preferred --_-_- 50 51% 53 
Butterick Co_..100| 29 2934 +Preferred_...100 122 125 ||N Y Dock__--- Pees 35 ||Untd Box Board100; 6% 6% 
Calif FrCanAssn100) 105 10772 Havana Tob-_-.100 5 8 Preferred_._..100} 65 | -_--- Untd CigarMfrs_100'z 63 65 
Calif WineAssn._100 57 58 34 Preferred_._..100| 12 15 | NY&E Riv Fer_100 20 28 Preferred__..100|} 100 103 
Preferred....100 8234 83}4 Hawaiian Com N Y & Ky Co vot Unit Cig Stores 
Calumet «& Chic | & Sugar_....- 25d 33%| 34 || tr certfs____- . oer 126 Corp of__..-- 100) 212 223 
n & Dock__100 51 | -----)|Herr-Hall-Marv.100 15 30 | Prefvottretfs 20 100 105 ||Untd yo Gds_100; 105 106 
Canada Cement_100} 21%) 2194) Hoboken L&Im100} __---} ----- |N Y Transpor- 4 5 Preferred_...100} 103%} 104% 
Preferred ___100 87 3 8 |HolyokeWatPo.100) 375 | ----- Nicholson File_ - 78 Untd Fruit__..100} 190%] 191 
Canadian Car& F100 65 | S |Hooven Owens & | Niles-Bem- Pandi00 95 98 ||UntdShMachCor 25d 55% 55% 
Preferred _..100| 102%, 103 || Rentschler pf.100| ____- 100 | Preferred__..100) 100 105 Preferred --_-- 25'd 29 29 ¥ 
Can Con Rub-_.100 99 100 | Hoster-Columbus ||Norf&W Stboat 100) 220 235 ||U S Bob&Shut_100 a Se Se 
Preferred _..100} 106%| ----- || Breweries_-__100 4 ee North American 100 724% 72% Preferred___.100} 107 108 
Canton Co____- 1 eau 121 || Preferred_...100 30 31 |NW StatesPortCem USCastIP& Fdryi00 15% 17 
Casein Co of Am 100 234 | 314) Houston Oil_-__100 734 8 || Common _--..100 15 20 Preferred____100 53 56 
Preferred ____100 53 60 Preferred ____.100 47 4744||_  Preferred___.100 70 74 ||US Envelope__100 50 52 
Case Lockwood & | Hueb-Tol Brew_100 6% 734) Ogilvie Fl Mills_100} 129134} 131 Preferred__._.100} 110 113 
Brainard Co__100) 145 -----|| Preferred_-..100 30 35 || Preferred _._.100} 124%] ----- U S Express_..100} 100 105 
Celluloid Co_._..100} 128 | -----|| HutchSugPlta’n_25\d 1s eon Old Domin SS.-100} 105 112 JU S Finishing 100 92 97 
Cent Fire Works100 1 2 |iHy draulic Pr Br 100 10% 1144) Otis Elevator__100 49 50 Preferred__..100} 105 110 
Preferred ___.100 10 20 i Preferred __-__100 | -.----j|| Preferred_...100 96% 97M4I|0S  tageahamte 40 x aR 
Cent Foundry..100}  ___..| ----- (Illinois Brick_--_100 B7 i 68% |'PacCoastBorax.100} 151 | ____- U S Motor____- 100 38 40 
Preferred....100; .....| ----- \|Indepen Brew’ g_50 d 5 5}4/||Pac Coast Co._.100} 100 105 Preferred ____100 69 71 
Cent Leather_-.100) 3114) _31)4)  Preferred_---- 50|\d 2244) 2240) Ist preferred.100| 90 110 |/U S Play Card_100) 145 160 
Preferred___.100} 103%; 104 (Ingersoll-Rand 100) 95 | .---- 2d pesterved 100 100 105 ||U S Print of O.100| 925%) 93% 
ay om omy Coated i} referred____100 OE |. sse5- | Pacific Mail SS 25% 26%)|/U S Realty &Im.100 67 69 
ae i aes 370 |Intercont Rub..100| 32 3214) 'PeckStow & Wile. 28 d 37 US Red & Refg 100 5 7 
Preferred. -~ 2100 111%] ----- ‘Intern Banking 100} 90 00 ||Penn Salt Mfg_-_50\d 111 111%||__ Preferred___.100 14 20 
ChesebroughMfg100| 700 800 (Inter Button Hole Penn Traffic...23¢id 134] ----- US Rubber__..100; 42% 42 
Chicago Audito- | Sew Machine..10\d 5% -----||Phelps Dodge lst preferred_100} 111 111 
rium Assn_..100 6 11 Inter Construc- 100 45 50 Lt, ee Se 00} 215 225 2d _ preferred_100 74 15 
ChicBrew & Malt £10 1 1 Internat Harvest Pierce, Butler & US SmRef&Min.50d 36%| 36% 
Preferred____£10 2 3 | Com tr ctfs_.100} 116 116%|| Pierce Mfg pf.100) 101 104 Preferred _-__- 50'\d 4634 463% 
Chic Junc Rys & Pref stk tr ctfs100} 122%) 12314||Pittsb Brewing- -50/d 24% 25 ||Utica Pipe Fdry 100} __--- 

Un Stk Yds_.100} ____- 160 |Inter Mere Marine _ Preferred ____- 50 ane (Se Va-Caro Chem_-_100 67 67% 
Preferred __.100} 111 112 Com tr ctfs__100 5% 534||Pittsb Pl Glass_100| 107%] 109 Preferred__..100} 124 125 
Chic Pneu Tool_100} 44% 44%4| Pref stk tr ctfs100} 1734] _1754|\PlimptonMfgCo.100)} 95 | __-_-_- Vulcan Detinn.100) -.-.-| ____. 
Chic Ry Equip_100 72% 73 ||Inter Nickel__..100| 180 200 ||Pope Mfg_-____- 100 54 56 Preferred_-_-__100 RE ae ee 

Cin Tob Wareh.100} 50 60 Preferred__._.100) 91% 93 referred__..100| 74 76 ||Waltham Watch 100 40 41 
Cin Un Stk Yds_100 9134 95 |\Inter Paper___.100 13% 13)4||Pratt & Cady ar fee oe Preferred___-100)s 123 125 
City Investing-.100} 50 57 Preferred_...100) 55 56 |\Pratt&Whit pf_-100} 10244; 105 ||Wash Market__.50\d 18%) ____. 
referred___.100} 98 100 /|Inter Power__..100| -_--- 10 ||PressedSteelCar 100} 3334 34 ||Wells Fargo &C 100) 154 160 
Claflin (H B) Co 100} 101 105 ||Inter Salt___._- 100 4 8 Preferred__..100| 97 99 ||Welsbach Co__.100|) __--- 40 
1st st aneat 100 92 95 7 Silver____100 50 65 ||Proc & Gamble.100} 385 39714|| West States Port- 
2d pref___..- 100} 93 -----|| Preferred__..100} 110%! 113 Preferred__..100} 175 185 land Cement.100| 20 25 
Clev éSandBrew! 00} 12% 1344||Int Smelt &Refg 100} 125 128 |/Producers Oil..100} 142 146 Preferred__..100| 69 72 
Preferred_._..100} 38 41 }6| Inter Smokeless Pullman Co__..100)2 16034; 16114|/Western Stone.100| 2314) 24% 
Cleveland Stone 100} 101 | ----- | P & Ch com..50/\dk15 | --.--- Pure Geo. Ss bid 4% 4%)|| Westing Air Brake50'd 140 141 
Consol Car Heat 100)x 58 60 || Preferred. ___- | s 50 Preferred....100} 9034} -.--.- Westing Auto Air 
Con Cot DuckCor. i d 56 6 Int SteamPump100; 40% 40% ||\Quaker Oats__.100! 165 170 & St Coupler.100) --_--- 5 
Preferred -_ - Ojd 20 21 Preferred__..100} 85 85% Com tr ctfs__--- 163 170 |}Winchester 
Cons Fire Wks. ioo 5 10 /|\Int Time Record100! 185 200 Preferred__..100} 104 1041%|| Repeat Arms.100; 800 | —-___. 
Preferred....100) 15 30 Preferred_...100, 110 115 ||Ry Stl Spring..100) 33% 35 ||\Woman’s Hotel.100; 70 |  -___- 
Preferred___.100 98 98 14||Worthington 
(H_ R) pref_-100} 105 106% 
| 
\ 
b New stock. d Price per share, not per cent. & Last sale. nm Nominal. ¢ Sale price. ¢ bx-stock div. 2 Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (/). 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity. will net to the purchaser at the present market price. 


































































































To : To ») ; To 
Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net.! Bonds Bid. | Ask. |Net. 
ALABAMA E Hartford—4s’24 op04A&0} 100 | ----- sats Berlin 3s opt after ’09_ ve! 95 96 oe 
4s renewal Cl C 1956__-J&J} 103 105 _..||East Hartford Fire District— ‘Cologne 4s opt 1905....A&O} 100 101 oar 
4s Currency fund’g 1920_J&J} 100 102 ewsll SAS BOGI cncasnsice A&O| 98 | -..--.- — - se 4s of 1901. MEN 99 101 7 
3\%s renewal Jan 1956._J&J} 92 94 ..-||Greenwich—4s 1913 -..---- we | swewe ---|]_ 37@8----~-----...---- J&J| 89 91 —— 
Birmingham 6s Ref ’23- F&A} 107 112 ..-||Hartford—4s 1918...-- d@e 100 | ..... _..||Fran fort 34s of 1901_M&Sid 94 95 arn 
5s Improv 1921--.-_-- M&S} 102 106 ..-|| 48 g Water 1918_...-. J&J| 100 | ..... ree /Hamburg 4s yearly from 
5s School 1924.._..-- J&J} 102 106 ..-|| 3%s g July 1 1954.._.J&J} 92 | ..-.-- al 1906 optional 1909_ soe 101 102 i 
Jefferson Co—6s 1921_.-A&O} 64.70} 4%%| _-_-||Hartford School Districts— et, aaa &S} 83 84 te 
ee et ee J&Dib4%%%] 44% ---|| 48s Arsenal 1917----- dau 100 | ...%. ..-||Havana—lIst 6s 19382." J} 106 108 ae 
5s July 15 1920_.-._- | een Bee 4\4|| 4s 2d North’240p’04_J&J} 100 | ___-- oa eit Q-J} 104 107 fi 
4lés July 1 1931----- J&J} 101 104 asc SONI LGR cosue mea) 100. | wecce | Munich—4s optional__.1911} 100 101 a 
Madison Co— 3s South 1931..._.M&N| 93 | ____- .--|\Stockholm 4s 1941__F&A 15] 100 102 <a 
5s July 1 ’19 op ’09__-_J&J/b434%| 444%] ---||_ 344s South 1955.-..M&S| 91 | -.--- _.|| Vienna 4s g opt 1910._.A&O} 96 97 ae 
5s July 1 1929 opt ’19_J&J/b434%| 444%] ---||Meriden—4s 1911-_---- ME&N| 99%} ----- ..-||Baden (Gr Duchy) 4s 1909_.| 101 102 = 
Mobile— Meriden (Town)— [Sy 2 eee M&N| 101 102 Saha. 
5s 1911 to 1919 opt_-_M&S/} 99 100 — 3%s 1917 to 1924_.__M&N| 91 | ____- eke \Hesse 3% 6s optional_._..A&O| 92 93 i ad 
4l4s Refunding 1937 - cv ae 100%| _--||Middletown—4s 1922_.__J&J} 9714) 100 __ _||Prussian "35 of 1902_._..A&O} 85 86 Siti 
4s Wat & Sew ’39._J&J| 98 100 ---|| 4sSch 1915 op 1910__J&J| 99 100 _..||_ New 4sirr bef Apl 718A &0| 100 101 cme 
4s Improv 1921-_---- M&S} 95 97 Se 3 eee J&J} 93 96 oo OME OB. ocacagcaps A&O| 83%} 84%) __- 
Mobile co— et Bee |) Se 100 ---||New Britain— State of Jalisco, Mexico— 
5s Refund Mar 1928_M&S} 101 105 saalt SQawen @ BOE enece MA scab «even 4\%|| 6s gold 1918-1928____J&J}| 100 105 ‘en 
oe 1924__J&J|b434 %|b4144%] ---|| 344s Sewer 1924__-_- Wa wecael aces 4%) 6s gold 1920- eesents 100 105 sie 
OF UGE a J&I\/b434 %\b44%%| ---||\New Britain (Town)— | 6s Silver 1933______. J& 49 50 2 a 
6s May 1 1918__--.-.- J&J|b434%|b4%%) ---|| 3%s Sch 1929 op ’09_F&A; D4% 4%} ..- Vera Cruz, Mexico— 
4s Water 1928___-_A&O| 95 100 .--||NewHaven—4s 1912-19_J&J| 04.10) 3.95% oh4 5s sf Dec 31 1930____J&Jjn 93 95 —_ 
4¥4sSchW W &Sew’44 J&J} 98 100 ---|| 4s Sewer 1911-1925..A&O} 064.10) 3.95%] --_|| CANADA 
5s ’35-A&O} 104 | 108 | _.-|| 3%s Oct 1911-1924-_A&O} b4.10) 3.95%| ___||344s Ref Nov 1 1913__M&N| 98 we iss. 
Selma—5s W ’27 op ’10 =" 100 102 se 4s Town 1939_--....- J&J} 64.10) 3.95%) ___| Guelph— 
ARIZONA } 34s Town 1911-1929_J&J| 64.10) 3.95%] -..|| 5s Cons debt deb ’20_J&J} -----| ----- | 4% 
5s Fund 1942 op ’12- -J&J 15; 100 a eee *London—4s 1919.-J&J} 99 | _-..- ee FF. See TOR Bil swans! cuwee 416 
3s Funding ’53 op 1913_J&J} _....| -.. - we} 3%s Sewer 1911___-- G0, Ye | ..-<- _..| Hamilton—4s 1920___..M&S|} 97%} 98%| .__ 
Phoenix—5s 1924 op 1919 to |Norwalk—4s g May ’35_J&J| 99 | ----- ...||Manitoba—4s g 1930__M&N| 9844} 100 hee 
ae ESS ee ---|| 34s (Town) 1918___A&O| 95 | __--- ae 4s Drainage July 1’29.J&J| 98%| 100 | __- 
Prescott—5s 1948_._._- en eee 4%|| 3%s Water ’29 0p 19J&J| 92 | ____- _.-||Montreal—4s 1925__..M&N] _--_-| -.--- 4 
5s 1955 op 1910_---- oe A ae oes \Norwich—4s 1930_...__M&S| 98 | _.-_. yey a8 reg May 1027....0em «....] <<... 4 
Tucson—5s Water 1950_J&J) 100 101 «-«-|| Town 34s 1025. ..... mee OO ft uacce —_ 4s May 1 1933 £___ or RP Eo 4 
4144sW WMch10’38 M&S10} ____-} ----- 4%||Orange—4s g Fund ’25.-J&J| 98 | ____- _.-|| 48 May 1 1944_____. a. See ee” | 4 
A ANSAS | *||Waterbury— _ 34s Rfg May 1939- MEN ee) ee | 4 
Helena—Judg & refg 5s 1911) 4s Sch 1927-46 op ’12_J&J| __--- 100 ..-||New Brunswick, Prov of— 
oS) eee PO esol wari soatt Spe 392) 16 3014. ..cceee OT 4) cuews ...|| 33s Jan 1933....... J&J| 92 9214} __- 
Little Rock— | 4s Water 1919____.-- SS ee 100 |---|) 48 April 16 1921-.A&0 16) 9944; 10044) -_- 
5s School 1911-1928._A&O} 100 101 ---||Willimantic—4s 1924..A&0O) 98 | -..-- ...|| 4s July 3 1930___...- J&J} 9944) 10044} -_- 
St Francis Levee Dist— i DELAWARE 4s 1932 op 1902______ J&J} 99%! 100%} -__ 
-6s Oct 1 1943 opt ’33_J&J|} 104 107 wai 4s SUNG 1 19GB. 0. cnn J&D} 100 101 .--||_ 48 1932 op 1902___F&A15| 9934) 100%) -_. 
6s 1947 opt 1937 __.-_J&J} 104 107 «<119348 Hosp 1085 op 06. 3&0) ....<] .cs.- 4 Nova Scotia, Province of — 
5s 1949 opt. = sed 98 101 ats 3g "Dec E2080 GO UR. 2 SAE cececl scccc 4h @auy ti ife....... J&J} 99 100 a 
CALIFORNIA iNew Castle County— 4s Jan 1 1920__..._.- J&J| 99 100 fi a 
4s Depot Jan 1 J ee eee eee 3.90} 44s H’way Im’ 26-34.J&D] 04 20 4%) --- 4s May 1 1920____-_- ME&N| 99 100 hae: 
ae ry "11 to 41 .. hee," AEA, 4.45|| 4s ‘Refund Dec ’11 to ’24__} 64.20 4%) _..! Ontario, Province of— 

s MunImp’11-’48_A&O] _____| --._- 4.45)) 314s 1914 to 1920____J&J| 64.20 ty, 4 ee 34s ’36 (tax-exempt)_J&J} ----- 100 — 
pars a—414sg’11-'44 J&J 15) _--__| -___- 41% |Sussex Co—4s 11 to’22_J&J| 64.20 4%) __. Ottawa City— 
Los Ang—5s 711-’712_--M&N| 64.35) 4.30%) ---|/Wilmington—6s 1911 --M&S§j _._--| --_-- 14.30||_ 3144s Sew Sep 26 ’28_M&S} 92 | 93 | -_- 

-4%s 1911 to 1935___-J&J) 64.35) 4.30%] ---|| 414s St & Sew 1922._A&O} _____| ____- 4.30 Quebec City 444s 1914. _J&J| ----. h Geatale 414 
-44%sORDec31 714’ 47 J&D|b4%%\4 20%) «.--|) 485¢ & Sew Agt’ss..- AGU .....] .<... 4.320 4348 1922.........../ LS S > scaireatin 
-4s W ann 1911 to’45 M&N| 04.35] 4.30%| -..|| DIST OF COLUMBIA 34s g juli a! ee sage 4 
-4s g 1911 to 1930- __.J&J| 04.35 4.30% ---||3. 65s Fund cur 1924.___ F&A} 104 106 ei S266 wee © 3901... dee neck) ccoes 4 
-334s Water ’11 to "41_A&O| 64.35) 4.30%] __- FLORIDA o798 JOR 1 1901....840). 1...) .s..- 4 
* .3%s Sch 1911 to 1944 J&D) 04.35) 4.30% 77 |DuvalCo 5348'33 op'12 MEN .....} ~.... — 3%s July 1 1933- SS Bee 4 
Merced Co—4s ’11-’16_._ Dec) .....| ----- 444|| 5s Road 1939_.----- EE aecaal sana ___| Toronto—4s April 1911- “Te emean| aeana 414 
Oakland—5Ss July ’11- a3 &) en kh. ahnwel 4.30 | Jackson County— 44 Bote i 39iG...... EE, Re 47 
4\s Pk Jan 15 12-423 &J| _____| .._-- 4.30)| 4s Court H’se 1936.._.M&N; -----| ----- 4% 4s July 1 1918_._._.- a D eee 417 
Oakland S D 4s ’11-’44__J&J} _____| _--- 4.30) Jacksonville— | 3%s July 1 1913____- ee ee 41, 
Pasadena—4sJan’12- 42 J&J ES BAe 4.35] 5sgimp May 15’24_M&N| 0b4%| 434%) -_-|} 34s July 1 1914____- CO) ae ae 41; 
Pasadena School District— ||_ 5s improv’t Jan 1936_J&J| b414| 436%] -._| 34s July 1 1944-45__J&J| 8914 9044) - 
46s 1912-1922 - Sept Beet. UE te 4.35|| Key West—5s 755 op’35. 9° Sits Sines ..-| Winnipeg Man—4s June 1°34] 971%) 99 . 
Sacramento—4s Ja’12-’45 op} _____| --.-- 4.30||Pensacola 414s ’360p’26_J&J| _...-| ..--- ss GEO / | or 
Sacramento Co 4'%s Dec 10 St Augustine —5s ca: a. ei ...||78 University ’32 to ’46_J&J| _---- Be aeeed - 
SERTAEED. wonacnce. . oS a ee 44) bur}: 2) eaca, 206 | nw nx _.-| 44s ref 1912 to 1916___J&J| 04.10) 334 a 
San Diego—44s ’11-’41 J&J/ 444%! 4.40%) ---!! R June 1 1929__J&D} 102%} _--_-- <a 4138 Act of 1884-1915__J&J} b4.10 334 of “i 
San Diego County— |FOREION GOVERNMENTS oo So PE ee eas J&J| 04.10 33% eo «** 
44s Highway ’11-’49A&O} _____} ____- 44 ||Argentine Republic— nae gee 2 BOGS. ....<coc J&J} 04.10 334%) ~~~ 
San Francisco— x|| Internal g 5s of 09 sf. M&S} c97%| 98 .../13348 May 1 1915.-..-..! M&N| 04.10 334%] --~ 
5s g July 1 1913-55_ --J&S) Se eae ee |British— 3%s Jan 1917-1935_-___- J&J| 04.10, 334%| --- 
3s g July 1 1911-44_J&J 1 Dee. ris. || Cons 2\%s op 1923._-_--Q-J} 7 80 _..||Athens—5s 1922___..._.M&Njb444%; 444%| --~ 
San Joaquin Co 5s 712-49J&J} _.___} -__-- 444 |Chinese tavernment 5s.A&O}| 103 104% | ___||Atlanta—6s Cap 1914._J&J|b444%, 4%%!| --- 
San Jose 4s 1911-’46..__.A&O/} __._-| 4.40 |Cuban 5s 1944 op 1911_M&S)} 102%} 103 oo - Red Sept 1915____J&Jib44%% 4%%| --- 
Santa Barbara—is gold Sch| || “Internal” 5s Nov 28 1913 4s Redemp 1916_--J&J}b44%% 444%) --~ 
teen tO: 104) .....- Jan 10} ae 414 optional_______) M&N 28!) 99 9914} _-- igs |) See eee J&I/DAIG YG! 44%! --- 
aren € Aus 1060. ..- POA! .. <2.) .2..- 414|| 41s 1949 optional__.F&A} 9844} 98%] ---| 43 Jan 1 1940___-.- J&I|D44% 44%%| --- 
Stockton S D 5s ’11-’21_J&J} ___.-} _._.- 414)\French 3s perpetual Soca Q-J| 97 98 ee ds Ww ater May 31 ’23__J&J|\b4%% 44%%! --- 
CANADA—<See last column this pagie. |German—3%s opt..-_-A&O} 93%} 941%] --- 4s July 1731 & ’33._J&Jib44% 4%%| --- 
COLORADO | | 3748 perpetual PIA J&J| 9344} 9444] --- angen a—6s 1915_---- F&A|b414%, 434 %| --~ 
4s 1922 opt 1912____-_- M&S} 99 100 eacel “MEE ee on ee J&J| 85 8514] ---|I ee ees a &N|b44%4%| 44%| --- 
Boulder—4%s 1919...A&O} _____| ____- 4.60) a 4s irr bef Ap ’18A&O} 102 ae hus 48 Red May 1 ’24.M&N/b44%4% 414%) --~ 
Chaffee Co— whey Territory of— | +4 refunding 1934____J&J|b4 4 % 44%! ._- 
5s ref ’23 opt ’13--..M&S| 99 | 100 | ---|| 4s Imp ’20 op 1910_J&J| 100 100%4| ---||_ 344s April 1930- ---- A&O0)|D44%4%, 44%! -~~ 
Colorado Springs— | aiee Imp ’21 0p 1911_J&J| 92 95 _.-||Brunswick—5s Jan ’21__J&J} __--- oo a de 
5s Water 1911 op ’06 M&S) 99 100 eS | Japanese Gov ernment— |\Chatham Co—s 711-’19_J&Jj ...-.-| ---.-- 4.50 
4s Nov 1 1912 0p 1902_-| 95 9744) ---|| 44s£’250p’10__F&A15| c9434| 9514) ---| Oolumbue 4s 1927__J&J|b44%~%| 4%%) - 
4s Ref’g 29 opt 714__M&S| 95 96 adele 4148 £ 1925 opt 1910 (2d 68 Refunding 1939_J&J b44 % 44y%| --~ 
Denver 5s Oct 1919--_-__: A&O} 103 105 | .--/ series) papa: Faz J&J 10) c94%!} 9514} --- “Mac on—! 5s July 1923.--Q-J} 106 | -.--- | -"~ 
Denver School District— _| | || 48 £754 op 710_J 30 & D31| c89%| 90 ae éq Oct 1996... _=... Q-J| 102 104 | --- 
4s 1917 opt 1907__J&D) ____- | matiecace 4. 60) 4s ; Jan ’31 opt after 192l|\c ---- 8934} ---!| = Pav & Sew ’20to’39 J&J| 96 a 
4s 1922 opt 1912--_- -M&N| Ss pecan al b  cnapakcenas 414) Philippine Islands— Rome—5s Fund Jan ’12_J&J} 100 | 102 | "~~ 
Florida Mesa Irrig Dist— | | 4sg¢ L Pur ’34 op ’14__Q-F] 100%; ----- ee SFEG 2920. sacm bocce PG geeeul Ghewn ane 
6s Aug 1 1921 to ’30_J&D) 9814) 100 ..-|| 4sP Wks & Imp 1935_Q-M| _-..-| ----- _--||\Savannah— = 
yememen Ae 4s’190p’09 A&O| 84 | 88%} ___|| Manila RR (South Lines) | 58 ry BR Se ee = are 100 | ae 
ake County— | \| lst g 4s 7°39 gu op_M&N| 86%] _---- _..|| 44s refunding 1959_F&A| 107 | 10 _* 
4s Nov 1921 op 1911_A&0) 87 95 ee | Philippine haltwer— " IDAHO aiia 
North Denv Munic Irr Dist— \| Ist g 4s’37 sfopgu_J&J} 86 89 __-|/58 1915 optional 1905___J&J} ___-- BO eed “ 
6s Oct 1 ’20 to Oct ee ---||Porto Rico—4s 1912-33_J&J| 64%} 3.85%| ---||Bannock Co—6s ’12-’16_J&J| ----- ae 4.55 
Ouray Co—4s ’21 7. "11 F&A! 85 90 | ---| Russian 4s of 1902 opt_._Q-M| 93 94 | _..||Boise City—5s Imp July 1 | , 
Pueblo—s Water June 1914} 98 100 ---|| Wladikawkas 4s Jan 13 ’57 || 1922 optional 1912_._J&J} __--- yer 4 
o 1918 op 1913___-- J&D) 100 10084} ---|| optional 1916____J&J14! 81 84 __.||Boise City School District— | a 4 
Water ’140p 06 A&O| 94 9414] _--|| San Paulo, Brazil— | 5s Nov 1925 opt’15_.M&N} _---- oe 41, 
Pueblo School District— || Treasury g 5s 1919_._J&J} c9714! ----- _.-.|;Lewiston 5s 1922 op 712_J&J| ____- jeter 4<3 
BEF vot at op 1907_M&N;| 99 100 ---|Swedish RR 4-3%s 120 _F&A| 89 90 _.-|\Shoshone County— in | - 
o Grande Co— i Switzerland 4s optional J&D| 10044] 101}4] ---|| 5s 1915 to a op ’15.J&J| .---- | aweles 
5s 1919 op 1909__--- F&A) 9734) 100 -||United States of Brasii— re H ILL ols. | “4 
4s 1919 op 1909. - - . F&A| 85 90 a 5s of 1903 op 1906__M&N| 99 101 _.-||Chicago-—5s Ws 1 12 eater 9914) 100 s 
Trinidad—5s 12 op ’07 A&O; 98 99 ---||United States of Mexico— 4s g River 1915____-_- J&J} 99%! 100 a? 
Victor Se ioe op 11_F&A| 85 88 ---|| 5s g Refunding ’44__Q-Jan| c97%' 973%: --- 4s g Imp 1912 to ’24_J&J| 99%) 100 a=" 

CONNECTICUT || 5s con sil loan of ’°94-A&O| 48 50 noes 4s World’s Fair 1921_J&J} 994%| 100 a= 

Bridgeport — ; Sf Me 10064. ....s.cec0 J&D| 944%] 95 |---|} 48 8 1912-1925__-____ J&J| 9944) 100 | --- 
4's Court H July 718_J&Jjb 4.20) ____- wis 3s Internal Loan .______- 30 35 ig 4s g Judg 1912 to ’24_J&Ji 99%) 100 o** 
4s ‘Corp July 1919, -- J&J 9814} ----- ---|| FOREIGN CITIES, ETC. 4s g Gen Corp ’12-’25 J&J| 9944) 100 =” 

Bristol—4s Funding ’27_J&J 98%} ----- ---|;|Amsterdam 4s 1900- O1_ eG 10154} 101 34} --- So Park 4s ’11 to ’224_J&D| 99%} 100 o"* 

Danbury—4s 1920----- S&S} 984) ----- ao «|| eee. Ses J&I| 1015%| _____ ..-|| Lincoln Park 4s 1923 J&J} 99%} 1 a=" 
_3¥gs Oct 1941.-----/ A&O} 90 | ..... ---|Augsburg 4s op 1906-.A&O} 9934| 10034] ---!| WChicPk 5s’17 op’02J&Ji 99'4! 100 --* 

















« Flat price. D Basis. c On basis of $5 to the £. d On the basis of 4 marks to the dollar. /In London. n Nominal. s Sale price. 
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To To To 
Bonds Bid. | Ask. |Net. | Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

Chicago Sanitary District— | Wichita—6s Ce a6) 100. | aa«se ..-||Baltimore (Concluded)— 
5s July 11911 to1914-J&J) __..- 9934) ... B. 5s they opt 1919_____ CE cael Es pen ah ..-|| 48 Annex 1954_._._- J&D} 101%} ----- sae 
4248 an 1912 to ’15..J&J| ..... 9034] -.. i Sea AGU 100 | .cnc- soak Me ROT & Lee tacdees M&N/ 100 100 Si tt 
4s Dec 11911 t0o1923_J&D} -_._- 99%%4| ... Wichita School District— 4s Water 1926__...-. M&N| 100 10044} _-- 
3%s June 30 1918-.-J&D) -._.. 9934) -..|| 44s July 1 1923____- Jd), 100... |: anene ---|| 334s he ee J&J| 93 94 nae 

Cook Co—4s g 1911- 23.-J&J} 9934) 100%} __- bhi County— 3%s Imp 1940_--_-.-- J&J} Q1 92 Sadia 
4s g C’t H Sept ’11-25M&S; 9934) 100%! _.-|| 4s Fund ’19 to’23__J&J| 64.30) 4.20%| .--|| 3%s March 1945.._..M&S} 91 93 whe 
$340 g 1018 to 1928...005) .....] ..... 4 || 4s Bridge ’24 to ’33_J&J| 04.30) 4.20%] --- 3438 Refunding 1952_J&J} 91 93 ial 

East St Louis— ] KENTUCKY s Jan 1 1927...... J&J} 85%] ----- tee 
4\4s ref Sept 1 ’28- dae 1} 102 103 - - -||Covington— Dan erland— 

Quincy—4%s 1911-17--July) -...-| -...- -|| 5s 1920 opt Seperate + < Pete: RD ‘ 4s Water 1923_.-.--_- ee See vie 
4s Ref 1911 to 1917-July 1) 100}4| 10134) ._.|| 4s Water 1927.____._J&J} .....| ____- 3.90|| Frederick — 

Rock Island— || 4s Redemption 1922_ PGA FED OES ..-|} 48 1918 opt 1903_..-- Peas Oe aie 
4%s 1911-1912 &’17-M&S; 1004! 101%! _-__/|Fayette County— 

Springfield— P || 44sg Fund 12 to’24_J&J| _.._.| .___- 4% MASSACHUSETTS 
3s Ref’g Sept 1920_Sept} 95 96 al ay 3s g Oct 1918........ Fes see 33% 
INDIANA (See {oot-note 0) ee L0ns Off 8917... SEI) wcckel wdenn 4.40||3%s gold Nov 1923._-_M&N| ___.-] -_--- 3% 

3748 Fund ’15 opt ’10--M a 4 Frantdlin County— 3s g July 1 1935_---- san Be 4. wawau ean 

s Fund ’15 opt ’10.-A&O) -....| --.-- iS 5s 1913 to 1924_____- FO épuesl wghes 4443s Water 1942___-__- J&J| 93 9334) --- 
vansville—6s 1912..--J&J| _....| _.__. 4.30) Lexington— th g July 1944__._-- et Ksenkl dame 334 
Se Jan 1 1012........ J&J| Angel ..« east 4.30)) 5s RR aid 1918____- 9 ge ae eee 4,40)|3s g April 1915_------ i ee eee 3% 
4\%s Jan 1 1912---.--- 1 PRE Ses 4.30) 4s Feb 1945... ..... _. 2 ger tomes: 44 \\3s A = 2 = A&O} 8734; 8814! --- 
4s July 1 1912.-__-_-. 1d} 99°] 100 "| “__//Lexington S D 4s 1938-J&D) 22277] 27777 ~" |3s g May 1929... M&N| 8734| 88%4| __- 

Fort Wayne—3s 1920.J&J| . 4% to 4%) _--||Louisville— 3s Met. ewerage 1936.M&S] _____]| ____- 3% 
44s Oct 1913_-.-.-/ A&O 4%|to 434) ..-|| 5s Park Aug 1 1911_F&A/ 100 | __-_-_- — os oy A BUGS «44604 ee enews 38% 

o Fort Wayne School Dist — || 48 Mun Imp 1923_...J&J) 99 | 9934) ___||3 sg Water Jan 1 1941- “JR3 84 85 nie 
3s 1912 to 1914- J&J\0b 3% |to 4%) -.-|| 48 do Decl ’28_ > M| 99 99 %/| _.- 'Arlington—4s Water ’22.J&J| 100 | ____- = ie 

Indianapolis—4s 1927. -J&J| ep oa 4s Park 1030. ....... &J| 99 99 %4| ___||Attleborough—4s 1924._J&J} 100 | ___-- Hes 
4s March 1924--..---.. i. A ee ---|| 48 Ref’g July 1 ida? 38) 99 99%| ..-||_ 344s March 1935....M&S} 92 me Lene 
34s Emerg ’11 to ’12_J&Jjob 334 4%|...|| 4s Sewer 1947___._- F&A| 99 99 %4| ___||Beverly—4s 1911_..__- J&J} 99%] ___-- oil 
03%s City Hall 1936- - = 3% 4%| ---|| 334s g Ref’g 1940___M&N] ___.- 90 waall QS Were? Bassi cue F&A} 994) ----- wee 

Indianapolis School sean? | 3\%s Refunding 1943_J&J| ____- 90 | __.||Boston— 

*. ) ae ee J&d) b 4% |to 4%) .- 3s Sewer & Park 1941_J&J} 80 83 | .-|| 4s Water 1919__...- ee, Be 3.90 
oats his OSs ks cnn J&J|} b4.10 4%| _--||McCracken County— 8 PORE 1980... scien. gat ee 3.90 

Jefferson ville— | 5s Ref 1933 op 1913-M&S| ....-| _.._- 4%)| 4s July 1936_....-._-. eee BAe 3.90 
3\%s Refund’g 1925 M&N) b 4% |to 5%] ---||_ 5s Ref 1933 op 1923- M&S} --.--| --.-- 4%|| 4s Tunnel & Sub ’48_J&D| 108%] 109%) __- 

Logansport—4s Refunding | | Owensboro— 3%s Water Apr D Sen ndéonsl enon 3.90 
1915 optional 1905..M&N) b 4% |to 5%] ---|| 4s Water 1931 op ’11_J&J| 99 | ____- .-.|| 344s Imp Sew’age ’19_J&J} _....}| -...- 3.90 

ee Ref ’27._J&D) b 4% to 4%4| .-.-|| 4s Street 1930 op ’15_J&J| 96 | _._- aoa See CUS 2 10Rs. iS ances) accu 3.90 

3\%s Fund ’11 to ’29_J&D)b____- 3.50%) .--|/Paducah— } 334s June 1 1024....3&@D) .....) ..... 3.90 
034s Bridge 1924- - --J&J ee ye 3% 44s 1918 op 1898___J&D} 100 | ____. 454] O60 GUMS 2 1GGe6 65 CRU) ieee dd nwneu 3.90 

New Albany—5s 1915_-_J&J} ____- Bs ae ace | 4%) 4s “Oct 2 oe eee 4% 3s June 1 1934....J&D) .....| ..-..- 3.90 

Richmond—4s 1927-- -M&S| b 4% |to 4%) __- 3%s July 1 1935_.--_- RE agitation. 3.90 

o St Joseph County— | LOUISIANA Bo Fes: ee eo ae 3.90 
34s 1922 to 1924__-A A&O 0 wane] spcae | 3%4||4s State 1914. -.-...--- J&J) 9834) 99 | -.-|| 3s June 1 1944._..J&D) -__..| _---- 3.90 

South Bend—o4s 1925__J&Jjo __..| 3%%) --.-||Atchafalaya Levee Dist— | 3%s July 1 1945____- MeeeE sc m<unk kamse 3.90 

03\%s April 1912 2 - E01 ----| 34%%| ---||_ 5s Ref 1949 op 19389_M&S/ .....| _..-.- | ent ED WO a we one IE onic gs elt strane 3.90 

o South Bend School Dist—} Baton Rouge— | Brockton— 
444s 1912 to 1916- ..-J&J\o ....|b 33%; --.|| Impt 4s °45 opt 1915_J&J} _.___] ____. aia * May I on ak oh el BR ee es — 

Terre Haute—6s’ 11-’ 18 worl el ance | watee | 4 Bossier District Levee— 453 Water 1932_._..M&N/ 92 93 pa 
04s Oct 1°27 opt ’17-A&O} _.__- I sc talc | 4 6s 1922 opt 1912--..M&N/ 101 105%) - Brochline 
4s Fund May 11915-M&N/ ..... ib 4%) ---|Caddo District Levee— "|| 4s Water 1911 to 1923.J&J} 100 | ___-- ie 

oTerre Haute School Dist— _| 6s 1922 opt 1912....J&D} -..--| ....- . - -||\Cambridge— 
4s 1911 to 1914__---: &0jo .... 6394 %| ---|| 58 1951 op 1941 -__--- PEM wanact nenes -aae = Mater Dec 1 1917- J&D) 99%) -.--- a 

Vanderburg County— | | Fifth District Levee— } i 483 Water May ’25-_M&N|b 3.95) 3%%} _-- 
5s Court House 1918_-_J&J| b 4% |to 4%! ---|| 5s 1950 opt 1940____- | ER sa —e : ‘Bridge 1941_.___- F&A| 83%] ----- ciel 

Vigo Co—3%s 1919... F&A] b 4% |to 444) ---|| 5s 1952 opt 1942____- ag A epcntne . - -||Chelsea— 

Vincennes—4% 3 1911 to ’13/ b 4% \to 414) .._|| Lafourche Basin Levee— |_ 4s Park Oct 1936----: A&O|lb 4%] 3.95%] --- 
INDIAN TERRITORY See] Oklah|oma ||_ 5s Jan 1954 opt 1944. J&J} -.-.-| _.-_- .--||Everett—4s Sew 1929.M&S} 100 | _--_-- on 

| Lake Borgne Dist Levee— Fall River— 

pathidiaia ar 19: ee EE BP | 4 5s Dec 1952 opt 1942_J&D -._.-} _.._- .--|| 414s School 1913_...A&0O} 100 | -.-_-- ion 

Cedar Rapids— |New Orleans— 4s Water June 1923__J&D} 100 | ___-- leas 
414s 1911 to 1918- J&J) ee Beep 4 7sgGS &DS July hee: * J| 12214) 130 .--|| 344s Water Feb1930_F&A| 92 | __--- Ss 
4s 1911 to 1919_--- Feb TE: ER 4 5s Premium-.------.-. J&J\f 251 252 14) ---|| Fitchburg— 

Cedar Rapids School Dist— 5s Premium (dr num)-_J&Jif-..--| ..-_- | ___|| 4s Reg April11922_.A&O] 100 | ___-- Cae 
334s Sch "11 opt "O66. .J&D)i .....] ..... | 4 4s Floating debt 1948. A&O| Sal BEES. 96 --|| 344s Water 1926_..-- cee. Be Y .ncon 34 

Counc il Bluffs— | 4s Constitutional 1942.J&J) 100 101 - - -||Gardner— 

6s Ref 718 opt ’03_._.A&O} __-.-| -..-- | 44 4s Public Impt 1950 brs || 4s Water 1911-1934_M&N/ 100 | ____. Bu 

Coma Bluffs School Dist— 1942 (old iss).....-J&Jj ..... 9614} -- -||Gloucester— 
4s Sch 1912 op 1907--J&J) -.--- Pers | 434)|_ 4s Pub Impt ’42 op ’28 J&J) AEE, Heme e ---|| 3s Water’11 to’31.A&0|} 91 | .._-- aon 

Dallas Co—4s ’11 to ’12- “383 ements S aongene | _..|\Orleans Dist—5s 1913_M&S} _____| ____- \|\Haverhill—4s 1927._._.._.J&D; 100 | ____. San 

Davenport— 5s July 1959 opt 1929_J&J| ____- io . 1. | Holyoke —4s 2 EGE oat el, wiccach won ss 3.55 
4s Funding 1911-29-M&N | __---| ----- \3.90 Plaquemine Parish E Bank— {| 16s Dec 1911-1932__J&D} _____} ____- 3.55 

DavenportS D4s’160p’1LM&S/ -.---| --.-- 13.90) 5s Oct 1952 opt 1942-A&0} _____ 95 Bis kon rence— 

Des Moines— Pontchartrain eeu | 4s July 1 1924___.._- J&5i 100 | ....- oe 
4s Funding 1916- ---! | nl were! a Fe | M&N! 10014} 105 .-||Leominster—4s g 1926.A&0O; 100 | ___-- ait 
4s City Hall 1914-26._J&J} 9814} 99%! ---|| D 6s 1944._._......M&N/ 120 | ___-- | --- |Lowell—4s Water 1920.M&N} 100 | ___-_- aa 

Des Moines School District— | Port of New Orleans— | || Lynn—4s July 1927__-._J&J} 100 | ____- re 
Oy & ESO GracBee seens) «005 \4.10; <A 5s Sept 1 -_4....0Oe ot... | _..|| 334s April11932_.--A&O| 91 | ____- <a 

Dubuque—4s 1917...-F&A] ..-.-} ----- | 444! B 5s Sept 1 1924._._M &S) stn «rigid ...||Malden—4s 1924___._M&N/| 100 | ____- ee, 

Iowa City—44s 1926__J&D} -----} ----- 444 Red River A & B B Dist—| 344s Water July 1’24_J&J| 93 | _-_-- bial 

Lee Co—3 34s 711 to’20_J&D} -----| --.-- 4 De DOR ade w es swcn asd A&O) Pita, Leet ae .--||Marlborough—4s 1915_J&D] 100 | ____- ame 

Mahaska County— | Shreveport— H 4p Say POR... .2.-.- i. Ss) 2 ee ogee 
Serial 444s Dec ’11 to °18_| ...--] ~---- | 4% 4s Pav & Imp 1934___J&J| _..._| _.__- alah Medford—4s 1917_-__-- MEN} 100 | ----- a 

Muscatine— | 4s Feb 1930.....__- F&A| 100 | _-_-- ae 
41s 1911 to 1918_--A&O| __-__| ----- Bssteue MAINE | Melrose—4s June 1924-J&D| 100 | _~__- ace 
ant 0 23 to "Fi MAN, ...-.) ....- | ---/ 5s June 1 1919__------ J&D) 106 107 | -_-||/Methuen—4s 1928----- F&Ai 700 | ...-: Big 

Ottumwa— | an puny % 1907 ......-<<8 J&J} 9934) 10014) ___| Middlesex County— 
46s Ref’g Mch '17-_A&O} -----| ----- | __.|i8s Oct 1 1911 to 1929._A&O} 91 92 --«|| 483016 to 1021. ...- Jaan 100 ji u«--- fe 

Polk Co—34s Court House | Aroostook Co—4%s ’15_J&J| 100 | ____- .--||Milton—3}¥s 711 to’32_F&A} 92 | ___-- are 
Oct 1 1911 to 1917.._.A&O} ...-.-. Ps mea’ |4. 10| 4sC H June1915____J&D| 98 | ____. _..| New Bedford— 
4s 1911 to 1924.___-£ . = ee coal 4.10'/Auburn—3%s 1925____J ian @ i ..... sacl SGN, EREt wen sa cewus AG 162 | ..... acide 

Sioux City— Augusta— 4 || 4s Water Apr 1 ’26..A&O) 100 | ----- a 
5s 1917 opt 1915_._._M&N| ----- BY iets 4 || 4s Ref 1911 to1919-F&A) 98 | _..__| __- ||. 344s March 1 1912-_M&S| 9914] ____- 
4s Jan 1919 opt 1914_J&J} -----| ----- 4 ||Bangor Newbury port— 

Sioux City School District— | 4s Nov 1 1914..._-- me oe ere ---|| 344s Water ’11 to ’34.J&Dj -...-| ....- 4 
4\%s Refunding 1919_J&J| ----_] ---_- .--|| 4s Ref Water 19 mam 69S cele ‘ INewton— 

Woodbury County— |Bath— oe 4s Water Aug 1935__F&A| 101 |  ..-- one 
3\¥s Refunding 1914.M&N| _____] ____- .--|| 4s Ref 1921 op 1911_J&D) 98 100 .--|| 34s Water Dec 1926.J&D} 93 | __-_-- ee 

KANSAS Belfast—4s 1918_-_---_- Peat OF ft. .2-.; ..-||Northampton— 
Atchison—4s Ref 1913__J&J| 90 94 ..-| Gardiner Water District— 34s g 1911 to 1926.__J&J| 95 | __-_-- a 
Atchison County— ay Jan 2054... .....-. Ome) Sf fcc] ...||Pittsfield— 
5s Refunding 1916__._J&J| 104 10414) ._-| Kennebec Water ey || 4s Sch May15’11to’"l7M&N| 100 | ----- bs 
4s Refund ’29 op tigers Bote 100 .--||_ 344s g 1915-’20-’2 -M&N| he ee | Quincy —4s 711 to ’37__A&O| 100 | ___-_- e 

Emporia— Kittery Water District — | | 3% 68. Apri “ii to."30. AGO)... ..] ....- 4 
444s Dec ’29 op 719__F&A| 100 | -.--- .--| 5s Jan 1912 to 1938_J&J| 101 115 | ___|Salem—4s 1911 to1920_J&D| 100 | ____- “ 

Fort “Scott— | Lewiston—5s 1917----. ASO. 105. |... .--||Somerville— 
444s 1935 opt 1910-_M&S/ 99 100 se 4 se Oct 1027 |. 2.50 ago) 100 | ..... nae 4s July 1911 to 1919.__J&J} 100 | ____- 

Hutchinson—5s 1911 to 1915] 100 | ____- ---||/Portland— ||Springfield— 

Kansas City— || 4s g Ref July 1 1912- 13 99%4| __._. ---|| 48g Water Apr1’13_A&O/]b 4%] 3.90%] -- 
6s Ref Oct 11915...F&A|b 4.30) 4.20%] -__|| 34s eg Ref July 1922_-J&J} 94 | _L__ ---|| 4s g School Jan 1917_J&Jib 4%] 3.90%] -- 
Sa Jan & 1917..=....- F&A\b 4.30 4.20%| ..- Pe Bridge District — || 34821911 to 1918__J&Jib 4%) 3.90%) --- 
4s Sch Bldg 1929- wer’ Jb 4.30] 4.20%] -_- 48 July 11 to ’39-- Me pose cn 3.80 3%s School 1925__--- JKJ SED, ate * 
414s Wat Plant Pur’ 395 &J)b 4.30} 4.20%] ..- Poritand Wi || 3S Sewer 1930___-__- J&D| 87%) ----- oa 
4igs Refg Feb 1’29._F&Ab 4.30) 4.20% -|| 4s Funding 1928----. J&D} 101 103 ---|/Taunton—4s 1927. ___- 3 a ee aoe 

Leavenworth—5sAp’] ition 1... ..-|/Rockland—3'%s 1917--F&A| 95 | ____- ---|| 3s Sewer Decl1’30_J&D} 92 | ----- ep 
4s Fund Jan 5014... we! ncn cs 100 __.||Washington County— |W akefield— 
44s Bd Ed ’11 to’21_J&J| ___.- 100 “=f 4s 1928 opt 1923----- J&J) 98 -----| ---|| 4s Water 1911-1933.A&0} 100 | -.--.- aa 

Leavenworth County— |Waterville—4s g July 11927) 99 | ____. ee lw altham—4s 1911_..-A&O} 99%] -__-- ane 
5s Ref July 1 1915.._J&Jj 100 | _..-. a 3s Sept 1935_-_--- Men: oo. 7 ---|| 4s Water Apr11913_A&O; 99%] - _--- an 

Sedgwick County— [resto ——€01015_ 600) @6 i... cont @968 UES 2020. 25.-52 - * a Ooh ees nai 
5s Fund 1925 op 1915_J&Jj .....]| ..-.-. ed “i, MARYLAND Watertown—4s ’11-’34_J&J} 100 | ____- Oete 
4l4sB’ge Oct’270p’17_J&J| --___| -__- ---||34s July 1919 opt 1914-J&J) 95 | _____ cunt’ 35602912 to 1000... gan GS } ..... a5 

hawnee Co—4s 1924._M&N/; 100 | ____- 2s gs State Rds’240p’19F&Al 95 | _____ _.-||/Winchester— 

Topeka— lise “Jan 1914 op 1909____J&J| 94 96 ---|| 4s Sewer Dec 1 718-24.J&D)} 100 | -.--- ne 
r Top Wat Sept ’26__J&J/b 4.35) 44% |Annapolis— Worcester— 

6s Elec Light 1929_J&J\b 4.35) 447% me 497081, 41 and "50.3671... 44 4s April 1938___._-- Aa 104 «| C.. ee 
ro Water April 1’24-A&O|b 4.35 44% %| ___||Baltimore— 3\%s June 1 1929-___J&D} 95 | __--- nite 
33%s Refund 1919_--_J&J|/b 4.35) 444% se Sa duly 1 1916...-..< M&N} 104 104%] __- 
Topeka School District— | 4s Parks 1955_--.--- M&N} 100 10034} --- MEXICO 
Jan_1925_.-..--.--- J&J' 100 | ..... —— See Foreign Gov’ts page 50 









































~~ f Flat price. 6 Basis. mn Nominal. o Under a law approved March 9 1903, and which went intoeffect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt, and these sell on a better basis, 
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To A To jj : To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid | Ask |Net. 
MICHIGAN (See foot-note} 0) Cass Co—4s 1913 op ’08_Jan} -.-.-| -.... vse Dover—4s 1911 to 1916_J&J| 99 | _____| __. 
Alger Co—5s Road ’22_F&A/} _.__.] _._.- 4.15||Dade County— 4s April 1 1912_.___- Me ee tn cane ee 
Ann Arbor School District— 5s June 1914 op 1904.Apr| -...-| ---.-- ---||Keene—4s 1914 to °17_A&O)} 99 | ____. 
4s Sept 1914 & 1935_A&O} __.__} ____- 4 4s July 1919 op 1909_Febl| -...-| ..... ---|| 3348 Water 11 to "13_.Ja@3| GO | ..... Fo 
Battle k-- Hannibal— Laconia—4s 1924____- A@uw, 200 1 ..... his 
5s Water 1915 to °17_M&§S} _...-} -..-- 4 4s 1917 option ’07-A&0O/ _....| _.._- ..-||Manchester— 
34s Pav Sept 1 °12_._M&S| -__._-| -.__- 4 a County— 5s Water Aug 1 1913_F&A| 102 siete tet hoe a 
Bay City—Bs 1913__._.A&O/}b4% %| 4.10%] _-- 8 1917 op 1907.._A&O/} .....| -.... ---|| 44s Nov 11913....M&N/ 101 | ____. i 
Re Lo ate ak M&S/b44 %/ 4.10%| _-- ieliaieee City School Dist— 4s Water Jan 1917__._J&J} 99 | _____ a 
ec J&J/b414 %| 4.10%] -_-|| 4s 1923 option 1908_-J&J} _.._-| --__- ..-||_ 34s Fund Apr1’19-A&O} 95 | ~~~7~ rer 
Bay County— Joplin—5s 1914 op 1909. J&J} -._--| ----- . -||Nashua—4s ’11 to ’15_ -260 he Ber ee 
3g Bridge PU SeEee WOT scaasl o6ens 4 ||Kansas City— A ee i he Be ait 
4s Ref Aug 1922 & 1927_-_| _._..| _.._. 4 5s g (Westport) 1916. J&J|b414%| 4%%| ---||Portsmouth—4s 1914_ MEN Sa pea ae 
Benton Harbor— 4's g Water 1915--__J&J|b44 %| 444% ---||_ 48 g School 1923_...J&D} 99 | ____- 4d 
-49 Park Jan 1 '24’33_J&J| .....| ....- 4.25|| 4s Market House ’24._J&J|b44 % 414% ---||Rochester—4s 1922...J&D} 98 | ____. tai 
Detroit— 4s Water 1924..____- J&I/b44%% 4% 7% ---|/Somerswth—4s ’11-"18_A&O| 98 | ____. ane < 
4s Sewers Apr 1 ’22__A&O} 03.80/3.60%/ __-|| 4s Park & Boul 1924. _J&J/b444%| 44%%| --- NEW JERSEY 
3.65s Pub Im 1918. J&J b3.80| 3.60%| __-_||Kansas City School Dist— Asbury Park—5s 1924_J&D} _____| ..__. 4.40 
3s Park 1930----- &S} 63.80/3.60%| -__|| 4s July 1914.--.----- J&I} 99%) -.--- ---||Atlantic City—5s 1925_.J&D}] _____| _____ 4.30 
Escanaba—4s ool did. das hy ces=s) ecce GCs 1 19ers. ccc J&J| 99%) -..-- ---|| 44s g Water 1036...483 Aaa Bags 4.30 
Gladstone—4%s 1919-M&Nj} ____- .----| 4%]] 4s July 1 1930.-..--- J&J} 99%) -__-- we ae ES es 430 
Grand Rapids— 334s Jan 1923_-....-.. J&JI} 93 95 |---|} 4s Water 1930_...._- Je oe es 4.30 
.4%s Water Jan 1 ’12_J&J/ 64.10) 3.90%] ---||_ 334s July 1925_-_.--_J&J} 93 95 | ---||Atlantic Highlands— 
-4\%%s Flood bree 3 wan ot re 3.90 38 vig: — cael Park meee TF 190 5 4s g Sewer July 11928 J&J| _____| ____- 414 
s Sewer ts’ . — SW Ub a acoccsmaesO Ge IU | cues tg. a Min hApketucas! Sai alga 
"4g Market reg 1916__M&N| 64.10 3.90% ..-||Lafayette Co—3}4s 1921 opt 5s Funding 1928-____- AS SCT 4.30 
Holland—4s Ref ’12-’23.Feb) _.._.] --.-- 4 1906, 1911 and 1913_-J&J| _.___} ____- ---|| 4%s gold Sept 19162 -3as Trilige, bigest 4.30 
Jackson—5s 1911-.--- eRe gee 4 ||Pettis County— ||Bergen Co— 
Kalamazoo— 4s 1918 opt on 1908-M&N| 99 100 |---|} 4s Bridge '11 to ’24_._F&Aj| ___..] __._. 4.15 
4s 1911 to 3... 220 pt-16 4% ae —_ a "1S OP Meer Gal .....1 ...-- ---|| 4s Court Hse ’14-’88.A&O} ____.] _.._- 4.15 
age Water 1920... Jes] 04.10] 49| ~~" ds Aug 1923. Cae See _..l\camden age Wat *23. Je) orn) ee 
Manistee—4s 711 to’12_A&QO} _____| ___-_- 4.20)\St Joseph School District— 414s Dock 1930_-__-_- |. ae Sees 4.15 
Marquette—4s 1916.-.A&O} __.__| -.--- ---|| 48 April 21914.._-_A&O 2} 96%{| 9814} _--|| 4s Paving 1929_____ ae ees 4.15 
-3\%s ae PER i en ay ts Ce 4 4s 1920 option 1910_ Seb 98 99 ---|| 3448 1911 to 1934...M&N/ _____] ____. 4.15 
Muske 4s March 1 1927--.--- M&S/ 98 99 ---||\Camden Co—4s 1944_.__J&J} _____| _____ 4.15 
5s ater 2672-1026. .d0@3t .....} ....- 4.10)/St Louis— iCape May—S5s 1934..._.J&D) _.___} ____. 5 
4s May 1 1934-_--.--- _ ., 3, aoe a’ 4s Renew ster 1911-_M&N/ 991%} 100 .--||East Orange—4s 1934.A&O| _____| _____ 4.15 
Muskegon School District— || 4s Renew g 1912....M&N/ 9934] 100%4| ---|| 4s Water 1933_____- | aie, mae ear 4.15 
eS ee WUT tsiweat dacae 4.10) 4s Renew £ 1913...-A&0O} 991%4| 100 | ---|| 34s Water 1933_.__A&O} _____| _____ 4.15 
Muskegon County— || 4s Renew g 1914....J&D| 9934! 100%4| ---||/Elizabeth—4s 1922 op__J&J| 98 99 ~ 
4s Jan 1 1932.--_--_- WRT. ceccel opcnc 4 || 4s Renew g 1918___-_- J&J} 9934) 10014] --_||Englewood—4s Sep ’35 M&S} _..__|-_____ 4.40 
Owosso—4s Rere teow-ved, .....| .-.. 4 || 4s Insane Asy’m ’28_A&O!} 100 100%4| ---||Essex Co—4s 1926.._._F&Aj _.__| ____. | 4 
Port Huron—4s Ref’g 1919_} _.__-| ----- 4%| 4s Public Impt 1928_-J&J} 100 1004| ---|| 4s g Park 1938___-__- ae eee 4 
Os Jan 1 2088... 22... < aS ae 4%|| 3.65s Ren June 25’27J&D| 95 97 anit G0 ReGMetes OGG... OAL... bo. k 4 
3s Park July 1 ’20.-J&J} _..__}| .-.-- 4%|| 3.65s Renew g 1915-M&N 97%| 9814| ---|| 3.65s Park ’15to’35_F&A| _____| ____- 4 
Saginaw— | 34s Renew g 1918__J&D] 96 97 5) ---||Guttenberg—5s Ref Apr 16 
-4%s Wat May 1 ’25.M&N/ ____-_| __--- 4.20} 39s April 1 1925_-.A&O| 96 96 | ---j] 1013 to 1018....... ES, SERRE 5 
- 48 Sewer July 1918...J&J| .....| ....-. 4.20 34s 2g April 11922__A&0O;} 92 93 .--||Hackensack—4s gold Sewer 
-3l4s Wat Mch 10’20 M&S| ____-| ----- 4.20||Scotl’d Co 44%4s’17 op’07J&D 991%4| 100%} -- --| i eR eR” eee (ee 4% 
St Johns—5s 1914----- ea Ses 4.30| 434s 1917 opt 1912.-J&D| 10044 101° | ---||Harrison—4s 1930... _- etapa Tamer 4 
Sault Ste Marie— \|\Sedalia— ||Hoboken—4s 1919....F@Aj .....} ___.. 4.2 
6s Water Nov 1913-_M&N} _____] ___-- 4%4|| 414s 1927 opt 1907___J&J| _____| ____- en ee Ul.” Ce | fh a eS 4.20 
bs Ref’g Apr11917__A&O| _____| ____- 414 ||Springfield— | | RER Ss ae... 7°... |4.20 
4\4s Bridge July 1 ’20.J&J} _-.___| ----- 4%|| 34s 1921 opt 1906_--J&J) _____ | -----| ---||Hudson Co— 
4g gold July 1 1932---J&J} ---_~| 222 ~- 4%) MONTANA | 414sCountyBldgs’48 A&O|b4y % 4%| .-. 
Wayne County— || Beaverhead County— | 414s Road 1923-___-_- J&I)D414 14 4%| _.. 
34s May 1 1914----M&N| 99 | _-_-- ...|}| 58 1919 option 1909__J&J| _____ | ....-| ---|| 448 May 1 1950....M&N| b4 14 of 4%) -.- 
Wyandotte—4 “s eT Sa Pees | 414||Bozeman—s 719 op ’09_J&J| _____ | ance] ---) 45 9 Paes 2006. .... M&N)|b4. 20° 4%| --. 
MINNESOTA || Butte— | | 4s County Bldgs 1946 F&A)b4.20 4%| .-. 
AitkenCo44sDec’11-’24.Aug) _.___| ----- | ---||_ 434s Dec 1 ’25 opt 15_J&J| _____ ries | 454|| 4s g Ref 1935__..__- F&A/b4.20 4%| __- 
Beltrami Co 4148’11-’24. See __.||Butte School District No 1— 3%s Bridge m1 to’20 A&O!b4.20 4%| .-.- 
Brainerd—5s Nov BUREAEEET. oeennl o<ccu | aco 45681924 opt 1014... J&si ._...] ..... | 454|\Jersey City—7s Wat’ iia ON an nea 4% 
Cass Co—5s Ct H’se ’22.A&0} _____| _____ | ...|\Cascade County— 78 SUAy 2 ROLO. cmon J & J) eee De ae 4% 
Clay Co—4}¥s 1915-16. _J&Jj _.._.| --_-- 14.60)| 45 1921 option 1911__J&J) _.___ (pense | 4% 5s gold Assess 1924_ -  . aoe Bo cate cern | 4% 
Duiuth— | | ‘Custer Co—6s ’25 op ’15_J&J| ~~~ ~~ fee: | 4'4|| 5s Water June1,1921J&D} _____| _____ | 414 
5s g Water & Lt 1926 _J&J| 64.40) 4.30%) ___||Deer Lodge County— | | 5s Assess April 1916. A&O! AEN Fess | 4% 
44s g July 11926__.__J&J| 64.40! 4.30%) __- 5s 1919 option 1909__J&J| _____ (Ge Samia Pre i" WwW ater 1916. _...- ) SR Seats. | 4% 
4s ¢ Water & Lt ’28_A&O} 04.40| 4.30%, ___| Great Falls— 4s Refunding 1928 ie a oe ee | 4% 
4s Water & Lt 1936_A&O} 64.40) 4.30%) -_-_|| 5s Water1913 & ’18__J&J| _____| _____|4.65 a3 Ww ater 1932______ eo eS | 4% 
Duluth Ind S D 5s ’13-M&N) 100 | ----- F ..||_ 48 1923 option 1913_.J&J| _____| ___.. G'’ @ Qi eee — ....| .... a 
5s May 1 1923_-..-- eee eae ¢ Great Falls Sch Dist No 1— || 4s Refg 1949______- PEA! _.... Pose. | 4% 
4s Feb 1’40 op ’30_F&A| ____- 104 | ___|| 48 1925 option 1915_M&S| _____| ___.- 452 3s Refunding 1920 $o0) Se Date ee 44 
on 1004 opt 1926. ...AG@G; .....] ....- | 434 iskchaenn =e eet 300. oe ed oe were | 456 | Long Branch—4s 1935_J&D} ____. pr ees. 4.40 
Hennepin County— || 5s Jan119160p1906_J&J| _-_-_| ____- | 416! \Mercer Co—4s Road’33 — eapeae Goneape 4.15 
4s Ct H Apr 1924_A&0O/ _____| __--- | nell rr School Dist No 1— | 34s April 1941_---- | RA Sie Gee 4.15 
Itasca SD Nol 58 °13-243GJ) .....| ....-. 434| 68 Ref 1912 to1922_J&J} _____| __.-- 14.65) Middlesex Co— | 
JacksonCodsJuly’12-’21.J&D| _____| _____| 414) lJemtee son County— | $s Bridge ’22 to 31 | GMa: uae eet 4.15 
LacQuiParleCo 5s’20-’30.J&J| b4%| 4.60%) ae 4lés Ref 1914-1919___J&J| 100 | _.-_-- eee I Maneslair 836 s Sch ’32 J&J| _____| 27777 4.30 
vagy oo Ditehss1 12253 &I Fide Sh, Gast i | 444||Lewis & Clarke County Morris C = 335 xs >? re ae 4.15 
Minneapolis— | 5%sC He'll to'19__J&J} _____| ...-- it: 60) Newark—4%s Water’1L5F&A} _____| ____- 3.95 
4s Park July 1913__J&J/b4%{% 4%| _.-|| Missoula 444s ’’24 0p 714_J&J| _____| -.--- 4.60) 4s SA od + ey RR Sees 3.95 
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4s School Jan 1927___J&J|/b4%% 47% a 4s Ref 1921 opt 1911_F&A| _____| ____- 44ii 3348 1029...-......¢ SED veh ndyok (anaeg 3.95 
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ae Nov i vn 12.M&N| 0414| 4.15%) ---||Douglas Co—5s etiees a Set ay” 434 “ 4s Sch Fane TM ae SOR Gas et = 
St Paul— Bee SOs acs cetb cen... oF bane 3%) yong s oO | RS ETS . 
5s Water 1915__..-- ee ne, oe 4 eaant Prec’t (Dodge Co) || 44s Fund 1011-"40_BMasi .....] ....- 4.20 
44s Sept iy Oe b4%% 4% = 4s Be 3989 Op 1p MAS...) 2<~<e ---| . 34s Sy to 1920... F@Aj .....| ..... 4.20 
4s Water a SE ees rand Island— ||Passaic Co— 
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4lés Sewer Dec 1 ’28_Dec] .___-| _-.-- 4% Se: July 1 1008 2. 2. A | ea ae b444% ---||58 me BOS “Ge OD ’te.. .cee 41% 
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Yazoo Delta Levee District— Reno—5s 1924 op 1909_J&J} _____| _---- .--|}4s Fund 1939 op ’29___.M&S/} _____| ____- 3.85 
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f Flat price. 06 Basis. mn Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 11909, bonds issued after that 
date by municipal corporations are tax-exempt, and these, accordingly, sell on a better basis. 
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Portland 6s ¢ CH 1922 J&d a 24| cag” lo ass cower July 3 3s . sere _..|/Bennington—4s.1917---J&J| 99 | ~--__| 7° 
5s Water 1923 585 at % cad) a ll ~ Soy — ea B00 | ccnce aiai Brasievoro— te 1918...3&@3| 99 | .....| ..- 
an AAO 2 an 4 20o, a se ee -----| ----- Burlington—4s 1919. -_J&J are 
“ ‘= © 1095.77 AGO b 4.20) 4.20% c ~<a Marshall Co-6s 1915_.-J&J| -...-| --... 414 \Middlebury 4s ’41 op 2IMKN 99 nae ag 
portisnd eee ce hei 1 orale” 50) 455% I bax Falls 38 1923. ee 4,65 Montpelier 48’190p '04-A&0} 990 | 20027) 27. 
Seat at Wertens y ; .20% i loux ral s—5s 1 yee a GSO 444 ''Rockingham—4s’12-’17 J&J| 99 2S eee oko 
5s g Jan 1 1922 J&I sylvan oe ee ee aoe ae 99 | -----) --- 
www ewe IRI! wow ee| «2-5 a —. P NIA le ae i 
Sater y dock, 1084... Jad oe eee 4i,| 4s Rdg 1919 o 14. | Sa (ee 4.30)\3s New c 1932________- J&J) 87%] 88% 
wnocwent 10 SEweeh abt P TENNESSEE 3s Funded debt 1991- ~ T&S) 8714| 88] __- 
DENMBYLVAMIA 4} 48 Penit’y Oct 1913_.A&0| 100 | __-.- .- -||6s deferred ctfs 1871 _ -- a oe eae eve 
6s Agr College Feb 1922 F&A 4 ie Ti hee ee | 2-7: "="Ipanaiie 80 1996.94! 47 | 52 | --- 
ollege PED 1¥ee PwA) -----| ----- ay 1 1924_-_-.-_- G | e---- ..-||/Danville—5s 1925.-.-.-.- OS) ie ae pects 
316s Funding Feb 1012-F&Al 222221 222. See ee eee aa sal oe | 87" 21] 4s Street Imp Sept 1925..| 72727 cpa he 
Allegheny—4s 1911-19_ ee eres 4.10 ~ eo See i se te Pent ia | a 
* res. Seas esl S-esa] oacne od ‘ Soggy gee | ttre dtd 5s Perm Imp ’26 op__J&J| __._-| -- 
a lily By A mF y «~ -----| ----- ee eee ’20.-A&O15) ..-.-| ----- |...|| 414s Ref June 1 1927_J&J| 101. "| 103°7| 277 
314s 1911 to 1931..-A&O| _..--| _..-- 4 | digs Rig ig he Oh tee me 4% # ‘Refunding 1934._“Jey 4: --- 
Hy hc ae esses, cones) 2 0. Sea oes See See So ane] eseee ---||, 4s Water 1938--_--- ‘&A| 93 | ..-.-| LL. 
Se oe meee Ae pare . | Davidson ager , || Manchester—4s 1935- “MEN! ae part ck 
i oe: ss Ape, garage ; ia go aS ee | ee Peer ...||Newport News—4%s'48J&D| __.__| ____- ns 
hme Bhalla Ridge, ada a il rit a be ates seees] ennce 777||Norfolk—6s Ren 1914-A&0) 102 | ~____| 777 
4s Road 1038....... Salami ebaaces 4. \Knoxville.-6s 1915. -_ J&J) ----- | maces ...|| 5s Renewal Apri911-A&O/ 100 | _..-_| _-- 
3148 1932 opt 1922.-M&N} -----| ----- 3.90| S86 Imp 1921... 7 ‘~  Bieees fenehe 4%4| 44s Imp July 1 ’40._J&J| 100 | 101 | __- 
Altoona—4s ’34 opt ’14_J&J| _~___| 2227. i || 4ige Funded &¢1087.3&D| -2.2-| 22277 S03] So Warr Oa 11k ane | Se : 
4s Ref 1936 opt ’16-._J&J} _-__-| __--- 4 || 4%¢s Wat s Wis 1949 18D pe sore neees 414 4s Water Oct 1 1934.A&O) -.-_.| 95 
4s Highway ’37 op ’32 J&J) ~~~ _| ~~~ -- a astune1ie._ 9 0 5 oe pene 414| 4s Impt March 1926._M&S| 9234] 95 : 
Altoona SD 4s’ 11 ‘o'SR AMO |... 4. 20 | No K S All ; ) &D) -----| ----- --- i 58 Aug "29 DT keonil shane 
Braddock 4%s 11te°l6M&S| ~2222] 2222. 4'30|Mempit noxville 5s 19- [ees ee . .||Portsmouth—4s Jan ’30_J&J| ..-._| _-- mm 
rey eg keer os bee Rees 4:30] aie Retde gre "15_J&J} 105 107 ...||Richmond 6s ’12 to ’14..J&J)_ __-_- ea 4\% 
Chester—3 14s Re eae Beppe: 4.10) 4igs Rote tos0 a a) eee 4% 5s 1920 to 1922_____- 303 b414%| ayy 
4s '37 op’17 tax-exm_J&J| __._-| __... a woo. veal -7*77| “272° 44|| 48 Jan 1 1924 to °26. - 97 | 9734) --- 
Chester S D 3%s 1931__J&J| _--__| ____- 4.20| 4s Water 1933...._ fon! *as--| “aa 4.35) 4s | reg 1929. 3K E397 9719) - 
Easton—3%s 1928_._-A&O} -_-__| __--- 4 |\Nashv ille--6s. 1143 ja080| 98 |---| 4s July 1 1925. -___- --J&S} 97 974 
sae D 4s ’24 op ape Reacts Baer 4 ie Warer to13.- ABD&O 30 ey Feng 4°30 a Jan 5s voai Be ee ae o7 9734 
frie—ds Ref 1914.....343) .....| ..... | Se Sewer Dec 1011...34Di _....1....” po Bod he PS > Se ~ 97%4| 98% 
bs Sires “2 op ii.-.268) 222) 2222: $1) $2 feree Dee 1 ae) -----| ----- $20) 2 ent lee. -.----- $e) 963) 9714 
Harrisburg—4s 1920...J&J| _...-| 1... 4d | 416s April 1 192 922.M&S; -----| .---- 4.20| 4s July 1 1943..-.._.. T&S} 96%) 9716 __- 
4s Aug 31 1926-32...M&S| __...| _...- 4 aw Pr 19 9 S...-AGQ ...../ ..... 4.20 Roanoke—Ref 4's ’36_J&J, 9914| 100% 
4sPubIm’11-12t0-36M&S| 2222) 22277 , | Sees ot ------- |. eS eee 4.20 | imp dt  e J&J; 91 | 94 
13248, 1911, to 1925---M&s SIIDTP T2227] 4 | 4s'¢fenn CORR) 134. WEN oe petaee — WAS wr iggec 38S rr | 100 | --- 
arrisburg Sch Dist— ‘ vate ae 93 | 100 ---|| 
= urg Sch Dist a ae . 19 Shelby Co 7 i8,1955- _---J&J} 98 | 100 -| Clallam Co—414s 1921 MéN!| pas hs ies | 45% 
Hazleton—4s ’36 op 11 F&A} ____-| __-_- 4.40 Austin—Ref 4-5s 1931__J&J fe Fy 4 le Seems | ----- 4.30 
Homestead—5.40s ’15-M&S| _____| ___-- 4% | Austin Co a 1930 rh 9244 Se | -~closrma ae “ab on 10,34) Segre <5<- = ee 
Johnstown—5s ’21 op M&N| _...., 1.22. 4.10, Beaumo ing ~------- 9244; 96 | ---|\Olympia—6s ’20_op ’10- J&S) DUE tdensd ace 
4)48 Se tt 1 1923....M&S| __..-| -....|4 || 5s 1941 opt 1921 JED wy Er op ’01_J 1 100 | 
oes eee ee cee tee ----“| ----“langl Geisahonisae” 346 a 1 ee on une ge 
BP a rad 1930 opt_M&S| _-.--} -.--.- 4.10) nd bay a J&D| 87 oF | oa ls se 2 ey op ’02- May | bed ears Taphet 
4s Wat July’ 9) x eattle—5s Fdg g 1911_J&J} _.-.-| -..-.- 4.3 
4s Bball 4 38028 ATO a ne ee eos 4 gn 1680 c og 09. Apri0 ence r| ----- --- 56 @ Gen t9is........ A&O| ene ees; ae re 
Mc Keesport—5s W ’11-_ _J&I gs 6 5 BPs ayy 4.20 D ll 28 Tee tt -Ap r 10 43, o7 22 ---|/ 46s Sewer 1927_.._ M&S) ack race ae 4\% 
ae ata 1937__J&Jb 3.86) 3.83% ; i ct ioe 1017. ASO ese 4 rif: e at 93 > — one be tartan ae ~----| ----- 4.20 
4s Jan 11938_----__- J&JI\b 3.86] 3.83%| --.| 5sJune11931__---_.. Jena S| ae --"| ae Poe ieee > meee | ----- 4-20 
4s July 1938_..__-__- J&Ib 3.86] 3.83%| -..| 5sgAug1928______- F&Ab4 52 OF ri, Si 4s Park 1927_.._---! ao ...50| ..... 420 
4s July 1940 J&3. 10335] 103 "| 222) 4s Water 1940-7 fre Be PR |. ees ca 4.30 
48 Dec ’11 to *24-2"J&Ib 3.95] 3.90%| ---|_ 48 Water ’11 to 49°MEN| 937 98) --- een eat ee | ----- “0 
Ht Dec ’11 to’ yoke) i ce) d 93 ew 414s Mch ’11 to 30__M&S/ _....| -.-.-' 4% 
31g Water to (26. --J&d . = erty ane ns 5s 1920. ---- cee See | -||Spokane— 6s Water ’11_A&0) - : 4 iy 
3148 July 1932__-_-__J&Ib 3.90) 3.83%) --- a Boe hy: oie: eee oe ‘(4 
s July ¢ * Ae. Ll tn Sines AS P | 58s g ater 1914... .3 heel a SN ERE 4 
Piitchurse re tea. sag 3.90} 3.83%] --- git Novie's4 op 04 A&O10) ---_-| ---_- 14.75) 4s Water 1925. .----- es eae rs, 
4\%s 1911 to 1940... J&Db 4%13.95%| __- 53 We Grd. 5. ‘14. ‘<<? sipses, | reatece Spo Spokane Co— 
4s May 19250p'10-39 M&N 0 4%) 3.956| ___||Fort Wort! op 1909 s08°"| 110°" =] 24s ref 1921 op 1911 __J&D) __...| ----. 4.30 
4s 1912 to 1997... MAND 14 oa ~~" oe = gy 192 7 105 110 | __. Spokane Sch Dist No ji | | 
4s 1912 to 1939 ____- J&Jb 4% 39567, aed re Stl Bon afta J& 99 . ee 4l6s July 1 1929__-_- Ca Bo awake 4.40 
ps eth SREB es ay 7 | wes mp’4 op aft’ S83 eI 97%| 100 |__-| 4s Mar 1 1924___-! MRS sy ieee eee 4.40 
4148 1911 to 1938" "MEN 470) 3.95°) - | Oia ee Ot te |e | ada md 
s Apr 712 a. : ~ Az | ___| Stevens Co— 
aden ie yh 30. - Ago pie mel wastes — o is iRefunding 1941__ J&J} 90 91 | --- 4l4s Fund ’21 op ’11- M&S 100 ar See & evs 
4s 1913-’18-’23-28. M&S _....| ....- 4 | “isa Fda 15 ; fl Tacoma—6s 1911__---: A&O| _.-..- ange) 414 
4s Apr 18 opt 1898. ee ey tks au | - ba. g’15 0p ’05__M&N] 95 98 |__.| 4s g Fund 1920____- 2 a ae BP art 4.30 
Schuylkill Co—4s ’16 opA&O -----| 22. 3.00| des him debt Sent 11981] 4 | 98. | 222 /"Tacoma Sch Dist No10—— | 77 fee — 
pln 8 16 OpAKO -----| ----- (3-90) dds Li S 21. : | _.. Tacoma Sch Dist No 10— | 
PR Po all ng “Ay ae ped Ae Nae e re = Lim debt June 11923_) 94 98 b ae 414s Feb 1920_--_--- PRAT... aaa * 
48 1915-20-25-30-35-A&O) 20222) 2222, 4 | as Lim debt 1927_------ 94 oe Sond Whatcom Co—6s 1911.-Dec _-.-- ertes | 
3s June 1915 bien Manas full - Grade Rais 1944--A&O 99 100 ae 4s Fdg ’22 0p 12___J&3| 100 | ____- 
Scranton S D—4s 15 18- gilli eae aias “4 Galv (ck areorngt on ’480p 28 T&S 90 92 4 oes cl AY EST V IRGINIA | 
798- a rer. or ‘ 1arleston— | 
‘ 316s ge Far eee 9 ~----] -----) re ‘3 Gent Ge. op 1903.-April 10) 95 98 | .--|| ‘ peat 23 op ’12_Sept 1) ____- Bo vs 
teelton S D— 120 ‘Sebi Bada | rao : osgJan’27-’41_anJanl); ~~~. eee 1 
iw a alll 3748 '30- cee ercee] o---- [4-40 oe Mar 10 1919.-April 10) .....| ----- apa [Charleston Sch Dist— | ie 
4sIm ’ | tae S a ‘z | $8 1932 op 1907__- .-May 2 Ae | 
wie MeN! ..... ---- a aig ty) 22-5 a 5 ae Martinsburg—— ee 
344s R P ’ | —6s Func d 100 + 5s Wat-Wks’430p’29 Dect | eee 
aa ota ce uae” 29. oy eps! popeete ret! 6s Houston W W ’44_J&J} 104 108 _--||Parkersburg—5s 16... June ae oe sida, 4 a4 
Williamsport— | 2----| ----- \4.10| 5s Comp July 1918_--J&J} 104 | 10534) ---)| 4s 1923 op 1913-___- Es Sabai: oan 
3hes Ret "29 : 3 00. wae ial 5s Sew Nov 15 1939-M&N| 95 | 100 'Wheeling—6s 1924 op_-..N| 102 | __--- hia 
Saeee wtaee | CTS) oo | ewe Co 5s May Wy, PS ee eee 44%| 5s City July119190p_--J_ 100 | __--- Bea 
34s¢SH raat —" J&J\ 99 | Apr’s? 0D 12.3640} ..-.-| ~-<~- _..|| 4%s Bridge July1’24o0p-J) 100 | __--- Be 
3s tate H July 1938..2A&0| 91 | 77777 — Rg Se vaagite pete. 2 eee cca se ANISCONSIN -July 1} 100%} ----- ae 
ristol—3%s ¢ 1930..M&S| 90 |... sont ong | 
Burrillvilic-3¢gs 1990. weal = cones ---| 6sg Imp 1917 op ’07-.J&J) -.-.-| ----- .-- |Appleton—- 
Cranston—4s g 1939__M&N be bcos ase 58 A917 Op 1001....-- F&A cSuanel svecs _..|| 48 High Sch’12 to 724. ee Gt “3. 
East Providence— Tee tae ~--[la, eres Seay) Be ---M&N) ....- | — ..-| Bayfield Co 5s Ju “8. aed Bape 4.30 
4s g Fdg June 15 ’°47_J&D| 99 erman—é6s Ref ey? ee eo __-||Green Bay—5s 12 to’17 J&J| __-..| ---.- 4.20 
Lincoin—4s 1928 __ ee Be Rees “-=ll 6s Funding 1930_--_: ! A&0! Ee Pee rae 4s Refdg 1912 to ’20__J&J| 99 | ____- ere 
Newport—4s g 1927.._F&A| 100 | ____- hee aerena, Co 4s Refdg 1919- =| -----| --__. _.. | Kenosha—3 4s’19 op "09J &J| Acie Soiieie 4.15 
-48 May 15 1948._..M&N| 100 | ____- ory ee. et = 100 | 101 caall =ry ss 15 op ’05_J&J| __-.-| _.--- og 
34s g High Sch ’54__J&D| 89 | ____- ss7y o4..----M@N/| -----| ----- ) 8 cide 1018. ARO cats Ree . 
Pawlocbet ch ’54..J&D) 89 | _.--- ood = | i i a oe we a oe oe 4.60. ‘Langlade Co— \* ” 
4s g May 1937___- 48 Jan 1 19ol-----_-____- 5 _.-|| 4s June 1 714 to ’23_ nee 99 | __--_- pa 
3s edd cts Sate ser me tf s.c0e) 47 i UNITED STATES—See'page 2 3. ||Madison—4s Oct 1925--- Oct) 99 Aa 
Providence—4s § 193i_J&J| 10077) 22777 4 lc U. S. Possessions—See unider Fo reign |Milwaukee— vie Does 
4s g Apr 1927__._____ A&Ol 100 | 72777 ---||Governments, page 50. | | 5s Liby & Mu ’11 to ATI &S) Senge acskoue 4 
34s ¢ Wat Saca---+ ee Q714| ~ 07 ae 37 : UTAH | | 4s Viaduct 1911 to’26_J&J| _____| __-_- 4 
3%s Sch & Br 1929_M&N 9334 ss ; “5 Fd orial 1912_.--_- DOE eoevnl ceeas 44% | 314s July 1911 to 21. F&I ee rs oe 4 
3s Sewer & Imp 1929M&N| 8714) _____ » es 316, pete ty soon n--- J&d| ..--+| ----- 414 |Milwaukee Co— 
Warren—4s'11 to°42..A40| oo”| ~777” ok 13348 i, eee WE gatiel ancom 434 | 4s Viad Sept 1 ’11-’25 Més| 100 | ....-- _ 
Westerly—4s 1927....M&S| 99 | 777 a= mate efunding 1920- --J &J| oe RS Soe re 4144 ||Racine—5s 1912_-___- BEE Scwcl dudme | 414 
34s Water Feb 1929 F&A 90 hapa: ™ 3 1913.- L OL? oa. 3 F&A! a -~-- | = July 1916 op 2 OY a ee | P ‘ ‘ 
Woonsocket-—4s g’719__A&O} 99 | _____ mee 8 poeta te 3) | es ear 414 || $8 Refundg ’12-’30 F&A| ___..| ----- 14.15 
344s Wat May 1’31_M&N| 91 92° 7| 777] 4 248 yf Jan 21929. J&J| ---.-| ----- | 414) 4s "School 1912-1923_F&A} 99 | __--- BE 
SOUTH H CAROLINA oa . efg 1921 op 1911 - J&D! SES eee 14.40|| 344s Sch 719 op ’09_July 1} -.---.| --- |\4.20 
4s Blue 1928_-______ J&J) _.__.| 109 is tae eee ee pe ee | 
434s Refund 1933 op*13J&J| -2.2_| 104 | 722) “5s Funding 191 |< 48 Asylum ’12 to ’23-F&A) 100 | -----| --- 
Charleston—5s Oct ’22.A&0\ ____. 109 --- iP “ee OTe See) es ene jv South, Milwaukee— | 
ae... ian 107 | 27l| 4: 3 7 Jan 1 1924. _J&J| -.--- PY a ae 4.30| 5s Water Oct 1 1913-A&0| _____| ____- 14.40 
4s July 37 (tax- ex’t).J&d| 2222. --- = - an 1921. ees po ee ee 4.30;)| Wausau—4s 711 to ’25_A&O} 98%! _-_--- | ar 
de Hale *Sbthanan"t) San ---" | ia | 71] aaa aw an one aael 7777" | aa--- 4.30 WYOMING 
Columbia —6s + loedee > 5 Sella Ktilean t. 4 fe. 5 OD to. A «aseol acaee 4.30||6s Insane Asy 1912-21 _.Jan| _.---] ----- aa 
4s Water 1945_____ J&J| 103 i04.- "5s 1912 rag | Sch Dist— 6s Pub Bldg 1919-28__-_July| -.---] ----- Ra 
Queaiville Co 4%s 1933_J&J) ____- 434 Salt Lake C cae doen Tega aera ld er gE 
Greenwood Co 5448 ’37.J&J| 102° "| 105 | --7| 4198 Fund "26 0p’ |p 08 Refg ’31 op *11_.- F&A) -----) --—- - 4.60 
Newberry 4i¢e 1049. -J&3| 100 ---|| q4248 Fund '26 op ’16-F&A} ..---| ----- 4% |Evanston—5s 1930 op 1910_| 9734] 100 | --- 
Spartanburg—4%s ’35-A&O| 8 | 100 |__-|| 4s epg "21 op’11 A&O! -_-.-| ----- ---||Uinta Co— | 
oe ep 19013.... <<< PEN occaal «asae 4.60); 4348’11 to 18 op 08. .J&3} .....] .--.-- 14.70 
i } 


£:; f Flat price. b Basis. d Stamped 24% until Dec. 1 1906. n Nominal. 








nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 
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The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Jan. 7; State institutions latest returns. 






























































CALIFORNIA—(Concluded.) 






























































| 
| Surplus Gross | | 
. . Surplus Gross 
| Capital. ™ Profits.| Deposits. Par, Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
| 

Birmingham— 3 $ $ Per \share | | 
Amer Tr & Sav =. | 200,000 104,123 2,969,519 100 175 |200 Sea Fran, (Con-); 8 $ $ ror pare. 
Birming’mTr & Sav) 500 "000! 472,190 4,223,743 100 230 (250 French-AmBkofSav 750,000 218,224] 4,210,260) 100 ......|....- 

f ne’ One 722'n14 OR oR German Sav & Loan! 1,000,000) 1,475,000 40, 384, 727| 833 2841 14/2900 

First National Bank, 1,500,000) 1,455,803 10,033,016 100 225 (235 , 

Sav Bk| 000! 3'007| 1'502'206 Humboldt Sav Bk_| ‘600,000 ‘382,600 5,459,070, 100 124 |135 
Jefferson Co Sav 00, 108,007; 1,502.206, 100) 250 (275 iM tile Nat Bk_| 2,000'000| 1,018,445 10/233. "985 100 
Mer & Mec T&SBk| 100,000) 7,000, _ 453,000) 100/120 [130 | xferchants Nat Bk | —’500'000| 113 617) 1'830°322| 100 1... 7|7722 
People’sSav Bk& Tr 75,000 76,129 1,075,988, 100 250 (300 Mission Banic 200'000 70'979| 1 30,322) pcan iis 
Traders’ Nat Bank-| 100,000, 18,591) 820,204 100, 140 {150 | sutual Savings BK-| 0300;000| 4631433| 8'233°762| 30 "60" 72% 

0 bile— er \share. | ¢ : ’ 

Bk of Mobile, N B A! 100,000) 102,098, 1,322,890! 100 200 205 San Fran Nat Bk_. Merged in Bank of| California’, N. A. 
First National Bank| 300,000 - 627,877 2,636,706 100 480 490 © | Sav ) = vat eee eles’ rth ome wee s06 6 v= 
Merchants’ Bank--| 150,000) 127,142, 1,100,000) 100, 180 185 | ga¥,.& oan Society Merge AO ae 171 T .cse 5a: San Francilsco. 
People’s Bank. -.-- 150,000, 665,097, 2,240,000 100 559 (570 | Seaboard Nat ank| 5000001 460042 s’oie'ot7| oo 820 «(Tre 
Central Trust Co_..| 250,000] 106,273) | 656,990, 100, 135 [140 | Fecurity Savings Bk) 500,000) 460,043 of’ eee canl 166 + sear 
City Bank & Tr Co-} 500,000, 507,844) 3,393,681 100 245 (250 | Wells Lat Nev Nat-/ 6,000,000) 5.067.269 oot eee 

Montgomery — Per \share. | Anglo-Calit’ Tr Co.| -'400'000| - 91'526| 1°369°605|_--- 227277 
Exchange Nat Bank} 300,000, 99,057, - 578,890, 100 _-____|___.- Sunisel Trost Oo. , ’ gaa'ven| &’sen Goel 108 “1idi2 3"° 
First National Bank, 1,000,000; 272,780 2,703,766 100\_-.---|_-.-- ge I Ja I PS eo RB 6,239,996] 100 11934 
Fourth Nat Bank_-| 500,000, 301,414 2,036,726) 100|_.---_|____- Siiteon tray Bi) Meee] leant ae ee 
Mentgom’y Bk& Tr| @250,000) 5,000! 425,865] 100|_..---|_-_-- Tube irnt Oo. | 1 See hon! ideo ane cee ee ee aa55- 
New Farley Nat Bk 200.000) 053,737 400,937, 100-7772 Se oe on Trust Co...-) 1,200,000| 1,539,380/18,330,252| 800 2500 |2675 

abama «&Tr Co A 3, COE VEED) BOGlacaccsleacae 
Sullivan Bk & TrCo, 100,000! 5,126, 142,781|....|...-.. ence - ay ye oe ae 156 | Per |share. 
Union Bk & Tr Co.| 100,000) 27,564) 296,664) 100/222) 2222. Finut ational Deak! so0'GoDl ‘cane’ 53003, See soa 906 2 

——_——__———— San Jose S Dep Bk_| ~300,000| 700,000| 4'568,699| 30 ------|_-__- 
ARIZONA—Nat. banks Nov. 10 1910 ee eee) eee an neal aan eee 

Phoenix— Per \share ard C >. ‘ 2 ee eo eee 
Nat Bk of Arizona.| 200,000 138.844| _753,750| 100| 200 |210 | G@4C BK & TrCo-| 250,000) 205,321) 1,971,418) 100 ----------- 
Phoenix Nat Bk__- 100,000 188,660; 1,451,239 100, SPE: OE a 
ValleyBk ofPhoenix! 100,000 60,241! 1,588,701|_.__|_____- RS 
ARKANSAS—Nat. banks Jan. 7, State institutions latest returns. CANADA—See last page. 

Little Rock— | | Per share | COLORADO—Nat. banks Jan. 7; State institutions latest returns. 
American Bank_-.-| 100,000} —_ 20,476] 349,903) 25) 29 |... eS ee co 
Bank of Commerce- | ,000 aa eo 1,473,442 i a Colorado Sav Bank| 50,000 54,496; 900,581] 100]....._|..... 
England Nat Bank_; 100,000 8,867} 296,132] 100' 110 j..--.- Golerado & N Bk 100'000 48110) , 00 
Exchange Nat Bk_-| 300,000} 206,116) 1,869,442) 100 175 |____- colorado Spgs 1000) 110) 403,301) 100). - - - . - {----- 

rman Nat Bank _| 300.000 321.727! 1.583.340 100 200 SONG El Paso Nat Bank- 200,000 253,520} 1,900,559} 100} 270 |... .-. 
Ge aE | ’ , "wan -- | Exch Nat Bk-| 300,000| 209.060) 0 
State National Bk-| 500,000/ 44.489] 1.760768! 100 100 |____- Pct hentonal Banik 300,000; 442° Sarl Sta eel Gee a 
Little Rock Tr Co- 100, 25,000} | _....- ene yop Cole The a Tr Oe | | o0'000| 76" Seat ann Eas 100 ys === 
Mermerryace) evar) Geaail $60 G00) $8 SF |---| Denver | ool capo aeslessenseel ool te” ar 

Southern Trust ke 86 32,461 9: S St tsacan ay . 
Union Trust Co.-.-| 250, 131,609) 1,133,502| 100| 175 |_---- | eae ee eet aoa.) OTe eae ee cs eee ee eo) -----|---7- 

Pine Bluff— Per ‘share Gonteel Ss Bk e Te “| 350° 000, ea oat 1,9: ae 100) -----|----- 
Bank of Pine Bluff_| 100,000} 111,676! 849,000)____/_-___- Seated Clip Beak & TGs | teeneel | aeiael  aanaee ns J---2- 
Citizens’ Bank_..-| 300,000) 65,260} 654.132)__-_ -____- Sale Selecaain tea’ nae! a 107) 248,702) ----)-----4----- 
Cotton Belt S& TCo| 100,000} 35,149) 471,926|-222 22222 Ren. Sooner Mat Beak | Fab aasl t.nes ciblaaee ane Gar 
Merch & Plant Bk_| 175,000) 108,418! 932,942} 25. __- ree Deore, Stk Yan Bi ion one 1,053,21 meet son wore |----- 
Simmons Nat Bank! _200,000i _c60,806| 555,667) 100 _-_-__!____- Firat Notional Bant| 1.900'000| 1 one 460) 18, 7 a 202 gave Nec 
CALIFORNIA—Nat banks Jan. .73 State in nstitutions latest returns. Hamilton Nat Bank! 250,000 Be; zan busi, yness Nov | 16 |1910 

| 7s Ly A nang ce) ay in oer, i iat Bank al one 

Los Angeles— Per |share WSs DADE. - --- 350, 5 4,498,663) 100) -----|----- 
Amer Savings Bank| 240,000} 73,869] 2,327, 522| 100| 156 |....- a BY go. | ponies 110,643 747,679} 100) -----|.-..- 
Bank of Los Angeles} Gonsolidjated with |Home Sav| or 4 Hiberaia Bk& Treo! 500, 75,112) 3,130,010) 100) -----)----- 
Bk of So California_| 300, 564 7) 100)...--- 000 | eeeet a = aon aan san’ + 03,466) -- .-|_.----j----- 
Biway Bk & TrCo.|  250:000| 246/936] 2,216/994| 100/160" "|----- ~~ Cleats Mliaaiied Brin cceees fen te 
California Sav Bank} 230,000 23,142) 1,640,867| 100, 120 |---_. PP, anaes! . — Per ‘share. 
Central Nat Bank_-/ 300,000] 242,391} 2,022,468] 100| 175 [200 | American Nat Bane) on oO ean 000 no Orb eeel 100777274722 
Citizens’ Nat Bank. oe ef aerler’ oy 903 109 310 eater "Puskas at Bk- 100, 57,207 ¢ 2,066,985 Mobniaal orion 

ommercial Nat t c5 c1,974,75 2 ee ' a i 

Equitable Sav Bank| 250,000] 78,900} 2,230,898| 100| 115 [200 | First National Bank) —300.000/ 302.227) 7,498,420 100|--.--|----- 
Farmers’ & Mer Nat/ 1,500,000'c1,963,920/c11592,793| 100) 270 |350 | Perranttie Nat Be-| = 100,000) aos ora Fis 100). ..---)----- 
Federal Bank-_-_- 25,000 5,073| _ 290,895] 100) 125 |___-- Westen Hes tenk | 00600 tea ae ae sane 
fee ere eee “tay A athn cl 18 St 1S | Smecceut sa tebe S77 ee Rees Be 

rm-Amer Sav ’ ) y 5 aie i 7s ; a 
Globe Sevings Benk 200'000 15'676 361'949 100| 123 [160 CONNECTICUT—Nat. banks Jan. 7; State institutions Nov. 10 
Home Savings Bk-_- 400,000 41,240} 1,636,104) 100) 116 |_. -- 

Intern’| Sav Ex Bk_| 200,000 11,119] 1,207,071, 100/_.....'..... Bridgeport— Per |share. 
Los A Hibern’n S B} 200,000) —-_--__- 1k See aS eee City National Bank} 250,000) 437,736 1,804,551); 100 185 [_.... 
Merchants’ Nat Bk_| 200,000; c693,731|c6,209,977) 100) 560 |_---- Connecticut Nat Bk} 332,100; = 358,364 1,587,575) 100 190 |_.-.- 
Nat Bk of California 500,000 193,567| 3,707,660| 100, 190 /|-__-_-- First Bridgeport NB 500,000 675,188 3,280,891; 100 210 j|_...- 
Nat Bk of Comm’ce| 200, ¢29,120} c799,371; 100, 106 [125 , | Pequonnock Nat Bk} 200,000} 189,190 1,295,910) 100 149 |___.. 
Pern peee....-... 200,000) wetan: &.167.082) 200). ....-~}....- Bridgeport Tr Co_- 200,000} c100,000 ci ,407,704; 100 _-____)_---- 
Security Savings Bk 1,000,000) 879 ,653/27 921,397; 100)_.---- 400 Hartford— j | Per |share. 
Traders’ Bank____- 200,000 4,817 Se SRR Se eee Aetna Nat Bank--- 525,000 837,260 3,843,902) 100 245 |_._.. 
Oil & MetalsB&TCo| 274,900 1,900] 614,833) 100|_....-|..--- American Nat Bk__-| 600,000} 429,062 2,176,488} 50 68 |____. 
Los Ang Tr & S Bk) 1,500,000) 902,324) 7,573,719 100|_-----|----- Charter Oak NatBk| 500,000; 412,772 2,134,918) 100 135 {_-.-- 
Merch’ts’ Bk &TrCo| «250,000 225,651) 1,550,579; 100) ...-./.-.-- City Bk of Hartford 440,000 117,519 1,293,985; 100 103 |_..-- 
Southern Trust Co_} 1,000,000) 238,163) 4,813,872) 50) 78 |_.--- Conn River Bkg Co 150,000} c171,639 c926,700} 30 70 |_-_-. 
US National Bank_ 200,000 884,473)/s1,089,910| 100) 145 |___-- A pine Pre = 07 ea ‘ ane ' oan ae Ttk = fet ae 

artford Nat Bank] 1, a F ,055,175 eis 

Oakland— | Per |share. | National Ex Bank- 0, 350,910 1,591,373. 650 65 |-.... 
Central Sav Bank_. 300, 000 300.000} 4,730,000 30)___--- pt ae Phoenix Nat Bank_| 1,000,000 or," 427 c2,195,672 100 120 (122 
Central Nat Bank__| 1, €186,000|c5,500 ,000}____|...---|----- Security Company - ’ 174,337 1,091,518 100 150 (165 
Farmers’ & Mer Bk| a@l172, g00 7,468) 1,361 000) 100)......{..... State Bank.-._._- 400 ,000 354,560 2.582.080 100 150 |___-- 
First National Bank! 500,000! cl77.214'c2'848,771| 100\_-_---|_---- United States Bank! 100,000] 295,727 1,889,781 100 400 |____- 
Harbor Bank -~____ a100,000 5,000}  200,000|____|_.----|----- Conn Tr&SDCo_-| 300,000) 604,507 4,195,026 100 350 |___-- 
Oakland Bk of Sav_| 1,000,000} 771,628/19,136,691) 75|)_-----|_---- Fidelity Trust Co_-| 100,000} 93,707, ¢706,793 100 180 (200 
Security Bk & TrCo 156,290 52,418 og a | eee ee Hartford Trust Co_ 300,000 410,794 2,804,040 100 250 /|-.--- 
State Savings Bank} 100,000! 150,034] 1,092°395\ 100|__----|----- Riverside Trust Co- 150,000} 294,360 685,792 100 120 150 
Union Savings Bk_! 300,000; 428,693) 4,695,678, 100|_...--|.---- ann sp ee pg Bare ial a a ae i. share 

| y Bank of } = F r | 997,01 13634 ..... 

Sacramento— | Per |share. | First National Bank| 500,000} 485,062 2,095,919 100 175 |_--.- 
California Nat Bank} 1,000,000} c418,458/c7,961,284 100'______|___-- Mechanics’ Bank-- 300,000 194,229 1,304,955 60 78 |....- 
Farm & Mech S Bk_ 4200000 21,364) 1,218,420] 100)......]..... Merchants’ Nat Bk| 350,000) 218,907 1,539,561 50) 67 70 
NB DO Mills & Co 500,000} c756,788/c 4,712,781|___-|_..---|----- Nat New Haven Bk 464,800 421,020) 1,634,827 100) 192 {|_. -- 
People’s Sav Bank. 410,000 69,868] 2,823,000; 80/.....-|_--.-- Nat Tradesm’s Bk- 300,000] 395,146] 1:813:525 100| i86 |____- 
Sacramento Bank_-} 500,000) 369,261] 5,155,027|____|_-_---|_---- N HCo Nat Bank.-| 350,000} 493,973) 1,766,369 10) 20 |___.- 

San Francisco— Per |share. | People’s Bk & TrCo} 185,300 32,615) 693,409 100, 145 (-_..- 
American Nat Bank} 1,000,000 458,814! 5,438,420) 100)_...-- 130 Second Nat Bank_- 500,000 637,962) 2,139,966 100) 194 j|____. 
Anglo-London-Paris | Yale National Bank| 500,000} 310,760; 1,784,417 100, 140 |___-- 

National Bank__| 4,000,000) 1,593,401/24,817,292) 100 149 /151 nNew Haven Tr Co} 200,000} 212,278 ‘659.394 100 150 |___-- 
Bank of Calif N A__| 8,500,000) 7,914,401/30,813,265) bers 205 |210 nUnion Trust Co__ 100,000 194,839 644,757 100) 150 I|_.... 
Bank of Italy_____ k750,000 100,000} 3,100 eanl 110 (115 Norwich— | Per share. 
City & County Bk. 350,000 33,175] 1,043,998) O68  iscces First National Bank 300,000 99,167 689,285 100} 80 {...<- 
Columbus S & L Soc 130,000 125,054] 1.971.357) a0 Bimen Dest Merchants’ Nat Bk 100,000 48,517; 305.463 100! 106 ji..... 
Crocker Nat Bank_} 1,000,000) 3,047,998/18,060, ne Te Thames Nat Bank-| 1,000,000} 896,032) 1,621,822 100) be Saree 
Don’hoe-Kelly B Co] _'650,000| 221/513] 2\515:191| 100|------|_--_-- Uncas Nat Bank_.-| 100,000}  29'545| "227/213 100) 100 |---- 
First National Bank' 3,000,000! 1,801,810|12,122,238' 100' 215 '240 Thames L & Tr Co- 100.000 81,547) 1,113,700 ool a tis 























*Sale pi price. 
will also be increased. 
consolidate. 


iJan. 24 1910. 


a Capital ptid in; authorized amount is larger. 
k Capital to be increased. 
r Jan. 15 1910. 


z Ex- 


dividend. 
y Jan. 22 1910. 


d June 30 1910. 
8 Dec. 30 1910. 


Dec. 
t March 29 


31 1909. 
1910. 


v Dec, 17 1910. 


b This is capital paid in; authorized amount is larger; when aT paid, a value 
h ¢ Figures are of'date Nov. 10 1910. 
e New stock. 


"To 
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BANKS AND TRUST COMPANIES 
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Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns. 





CONNECTICUT—(Concluded ) 







































































































It. LINOIS—Nat. banks Jan. 7 (close of business); State institutions, 


Jan. 9 (opening of 


business). 



























































Surplus Gross ‘ Capital & Profits. epee. Par | Bid. | Ask 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. ae rk. oh : ‘ 
ae eae Aurora— $ g Per \share 
Waterbury— $ $ $ Per \share. ‘ 
gulsens® Nal Gank-| 340,000) 120,967, s,071.020) 100) 144 (tag | AMOR Nak hank] 100.000) a. at4l 1 458.091) 190) 2 [-—- 
Manufac’s’ Nat Bk_ 200,000 134,542) 1,361,000) 100) 175 200 German-Am Nat Bk 100.000 54/262 047.792 to eC il ree 
Waterbury Nat Bk.| 500,000) 479,191| 1,412,241) 50) 80 | 85 | Merchants Nat Bk-| 100,000} 1187713) 926,022) 100| 230 |-__~- 
Colonial Trust Gon 400,000) 244,360, 2,916,105) 100) 150 |----- | Old Second Nat Bk} 200,000! 53,840, 974,626, 100] 110 |i15 
Waterbury Tr Co. 200,000} 21,473) = 253,192 _ eed itil Aurore Tr & Sav Bk| 100,000 18,707; 210,995) 100 a7 leone 
eae - cago— er \share 
t Bank.| 100, 9 95, ai 
DELAWARE—Nat. banks Jan. 7; State institutions latest returns. Crrumet ote oe 500 O00 930'0n7 2.820500 100 172 i738 
: — = | Cont & Com Nat Bk\20,000,000| 9,722,063'151119060! 100) 278 |280 
Wiltastes— | | | per \share. | Corn Exch Nat Bk_.| 3,000,000) 5,569,419/56,164,024| 100! 429 /|433 
Central Nat Bank..| 210,000) 92,030, 547,957) 100) 115/125 | Drexel State Bank-| 200,000) 31,417) 2,377,224) 100) 145 (150 
Farmers’ Bank... 2005000| 85,801] _735:737| 50| 120 |135 | Drovers DepNatBk| 600,000! 414,935/ 6,948,728, 100/ 222 |228 
First National Bank} 500,000) 372,517) 1,396,910} 100) 140 |160 | Englewood StateBk) | 200,000) = 41,196) 1,111,437) 100) 124 -|..._. 
Nat Bk of Delawar 110 000) 139,281 938 671| 100) 215 225 First National Bank 10,000,000 11,011,773)107120 040; 100; 419 —— 
N B of Wilmington ’ Pras : | First Nat Englew’d| 150,000) 181,967) 3,287,847| 100| 280 |__7_- 
and Brandywine, 200,010} 419,856 1,539,977; 30) 83 90 Foreman Bros BgCo| 1,000,000, 508,577) 9,784,388, 100)_-...-/___.. 
Union Nat Bank.. 203,175 | 542,703 1,833,029) 25 83 | 90 | Ft Dearborn N Bk-| 1,500,000)  423,647/16,736,997/ 100) 178 |___-- 
Equitab Gu & TrGo} 500,000, 715,000 2,029/324| 100, 215 [240 | Hibernian Bkg Assn| 1,500,000, 1,003,633 25,114,785) 100) 223 (226 
Security T&S DCo) 600,000 708,962) 2,265,502) 100) 215 240 Ltn, hes Be 1 aun nee aoe eearl are es endl i) it. saa 
4 201! 2: 3.414 | 42 113 : k d 4 93,174 2,015,060) | y 
eee, Se ete | Live Stk Ex Nat Bk_| 1/250/000, 511,617) 9'942'917| 100) 242 |250 
Nat Be of Republic. | 2,000000| 1,278:760 22'080;597| 100] 200 (S08 
DIST. O .—Nat. bks. Jan. 7; other instituti t.1. ) of Republic_| 2,000,000] 1,278,766'22,080,397) 100) 2 202 
wih nt vnc headed Lverlgnescsy emechate 3 National City Bank|b1,500,000| '418,760 231309675] 100| 226 228 
Waskington— | | | Per \share. | Nat Produce Bank- 250,000) 84,695) 1,805,956) 1004 143 (145 
American Nat Bx... 600,000} 256,676, 2,612,439 100} 167 |172 | North AveState Bk; 200,000| 73,809 1,256,400) 100) 138 {141 
Citizens’ Sav Bk.--| 100,000 ik 8 pant Se aS No Side State SaBk 50,000, 29,746 924,837| 100| 160 {175 
Columbia Nat Bank 250,000! 294,226, 1,771,070 100) 260 |280 | North West State_- 000, 21,319! 888,478) 100) ___. |123 
Commercial Nat Bk 500,000| = 287,772| 3,347,404 100! 190 |200 | Peoples StkYdsSt’e| 300,000) 103,991, 2,884;766| 100, 203 |209 
Dime Savings Bk.-| 100,000 6,441 fk ee eee, See Prairie State Bank.| 6500,000, 77,266) 7,384,170 100! B00 jideas 
District Nat Bk..-| 400,000 70,390) 1,027,971) 100) 130/134 | Ry Exchange Bank) 250,000! 34,560) 1,314,741] 100| 125 |22222 
pumicnthSiban th 3a0'90)| “Tata See'tag 109 29000. | seeartne ge:| SOOM THE SSS Pzge S88 188 200 as 
c.f eee eo oO cago Sav i q 92, | 1,757,45 ig 
Home Savings Bk_-| 100,000 118,767| 2,878,852, 100}; 300 |_.-.- South Side State_- 200,000) 8,761) 1327232 100| 142 148 
Lincoln Nat Bank_| 300,000 91,411] 1,066,635) 100} 138 |_-.__ State Bk of Chicago! 1,500,000) 1,868,360 23,739,212) 100) 359 (361 
Merch & MechS B-; 400,000) 155,920) 2,306,178 100) 152 |.._-. Stock Yds Sav Bk- 250,000 186,970, 2,563,720) 100) 209 (214 
Nat Bank of Wash_| 1,050,000 670,517| 3,256,819 100| 270 |280 Union Bank of Chic! 200,000} = 41,361) 1,355,007) 100| 140 {145 
Nat Capital Bank.-| 200, 247,265| 906,418 100) 185 |__-_--. WashingtonPkNBk _ 100,000) 8,603) 430,738) 100] 135 |.._.. 
Nat City Bank..--| 300,000 91,062) 1,181,149 100) 170 /180 | Central ‘Tr Co of Ill) 2,000,000, 963,356 18,260,203) 100| 169 [172 
Risen Net enk--| 100890) Suan a:308 ho tan 20 (28s | SMCMRRE RANE SAGAN B87 gat) 90-801) 109 140 as 
Second Nat Nt "500,000| '248'701| 11449977) 100| 135 Colonial Tr&Sav Bk| -'600000| 447/920 4,547,287) te i80 |183— 
Amer Secu & Tr Co 3,000;000| 2,163/302| 81103:129| 100, 280 (300° | Cont &ComT &S B| 3,000:000| 434/527 16'892'715| 100|..----|- 
Bnlon Savings i-| “Sonioua| fon'aes] foaierseal iol"aas laa | prowets arasen BU) | 200.000 ear ego eee) 10 178 Liat 
on Savings ® , 36: ,419,274) 2 ‘arwe rust Co_-_} 1,500, 469: 792,: 100) 11 121 
Union Trust boars 2,000,000) 435,837| 2,190,780 100| 144 |146 | First Tr & Sav Bk_| 2,500,000} 3,154,587/48,541,981| 100|--..._|.._.. 
Un’ed StatesSavBk 116,000 39,848 941,163)....) ..2-cle cence Guarantee Tr&Sav| 200, 23,829, 306,972) 100/...---|--.-- 
United States Tr Co 1,000,000} | 138,887| 1,742,181| 100) 118 |120 | Harris Tr & Sav Bk! 1,250,000} 1,502,267) 9,360,186 100\-___-_|___-- 
Wash Loan & TrCo' 1,000,000! 1,017,444) 6,133,575 100\7208 |210 | Illinois Tr & Sav Bk| 5.000. 8,887,214 88,528,523 100, 498 502 
; Kenw’d Tr&Sav Bk) 200, 56,962) 1,549,701! 100! 148 (150 
FLORIDA—Nat. banks Jan. 7; State institutions latest returns. Lakev Tr&Sav Bk- 200,000 42,714) 1,367,641) 100) 140 (145 
— Meme ere, 5.58890) o.oSktnt an ioe int 108) 8k 
Jackson ville— | Per \share Metropol "Bel 750° "237 065| 389! 1 ‘ 
— sha: pol’n T&S Bk| 750,000] 237,065) 4,602,389 100) 129 |. -- 
as Fe Piel Gera = See he| 2.000.712) 200) ----- 315 | Northern Tr Co Bk-| 1,500,000 2,455,751/31,436,022, 100) 314 [318 
Commercial Bank-| 100,000 as'680| "eaa'bet| tool 222- 99 | Northw’n Tr&S Bk) _ 200,000) 72,600) 2,335,003) 100) 147 |_. -- 
Florida Nat Bank__ 170'069| 3,170'247| 100| 175” |180 | Beople’s Tr &SavBk) -7 400,000 156,159) 3.398.971) 100; 161 164 
Fourth Nat Bank... 400.000 122'420) 1'172'856 100! 130 Puliman Tr&SavBk} - 300,000 235,977| 4,122,870 100) 159 (164 
Guar Tr & Sav Bk. 100/000 31'000, "34 : 0 | | so. ofsaee- Sheridan Tr Sav Bk} - 200,000 21,437) 504,084 100) 113 1115 
av Bk. , 31, a 0,0 "7 os 120 {125 | Stand’rdTr&SavBk| 1,000,000) 262,637) 1,728,689 100) 133 [135 
Sooke TS DH O00 ate guts oor siy| foal HS 
ust Os wae , , 4 ’ , ’ 1 -<-<-<«2 
GEORGIA—Nat. dks. Jan. 7; State institutions latest returns. W Side Tr & Sav Bk|* 200,000 121,938) 3,555,758 100) 200 |___-- 
a : | Per share, | West, Tt & Sav Bk-| 1,250,000 148 ,250/10,449,685 100| 149 151 
American Nat Bk__ 600,000 r528,035'r3,148,551. 100} 200 ype aes: “a 00 ,000 ’ soil, 100 » aoe 
Atlanta Nat Bank_-| 1,000,000| 1,024,672) 6,648,027) 100) 265 |____- Elgin Nat Bank 100,000) 74,597) 738,140 Moan 
at Bank-- y ,917| &,850,022| @ lade ait 50, ,484| 1686,225|°100 ______|- 
Fulton Nat Bk..--| 300,000} 15,889, 622,372| 100| 113 |i1g | Home Nat Bank-.-| 150.000) s23'000| 6400/0001 100 77777777777 
Bemee 2% & Fe Co. ane pyres Mme phos 100, 140 {145 | Elgin City B’k’g Co| 100,000) 108,418 di 313,424 ces abl Alig 
, Y BO BE on cecsticnen ; ,044| d741,617| 100 _-----|----- 
Hair wa ae | 903 0012 ae 5 188 BE BAS | Reo ane-| aom.00] 1030 ra 
at Bank__- Y 151] 4,176,600 100) 255 |260 63,003) 2,187,707 et 
Guar’ty,Tr & Bk Co} 500,000} 60,929 244,960) 100 50 | 65 | eae eek-| s50:000| 610°840| 4°700/045| 100 72277772222 
yer Trust, Go. 9225,943) 43,093, 50,2548100| 120 |125 | Dime Sav & Tr Co-| 250,000! 102,969] 1,304,969|____\777772 27I22 
RAE | eee] oredr ceed ol Ber lire | RURAGLPE ig] $EB88) GfOP Gt t09) 108 nooo ooo 
ome sav ate_ , wo ’ ee CVl EU aaaeceal|onecee 
Ques Sevings Bk 30.000; 35.239 782,589 100/ 150 |----- | Illinois Nat Bank--| 200,000, 86,071) 1,657,081| 100 -7---- ---2- 
Georgia RR Bank... 000| 172790] 4,758420| 100| ~777.|.°°__ | Imtetst’te Bk&TrCo) 200,000) 21,642 Py ert rt eee boa 
Merchants’ Bank--| 140,000! 200,747) 1,126,969 100| 215. |... se eee oo Peorls 130:000| 1771555| 2°229'928| 100 22222212222 
Recents] Zan 88) FeGh AOR, SUS S20 3O8] IE 5 Guin : eet Ee 
xchange Ban ‘ 7183,730)r1,266,591| 100} 125 |139 | Illinois State Bank_| 150,000/ 2,561) d423,964)____|______ ___-- 
me & - $3000 1.88 971,998) 10) 30 |-..-- Quincy Nat Bank..| 100,000; 166,246)r1,010,437| 100 --.--- -- -- 
fumbuse "| 90000] O7vALO) 908.350) 25) 7h cog | Hicker Nat Bank ;| 500.000] r408,261\r4.736.703) ....|2222— 2-22 
ercantile iT © ’ ’ ’ SP cncaleaseeeu- dune 
Seer we cay Dank ery at Pr Ss 130| -----|----- State Sav I,& Tr Co] 500,000 4402,109/d4,753,319 ---- ---- = 
-- ’ ’ wet Gt <aatalenens — are, 
Home Savings Bank} 100,000}  60,998| 366,191! 100| _....._~~~~ eer ere at Bui 100.0001 142.846] 990.848 100... 
Merch & Mech Bk.-| 125/000} 120/000/ 400/000 Porem, Satya ’ ‘ ae on 7*°>°"|"** 
Nat Bk of Columbus ‘Boo| 418°100| soe tes 100) .....|....- Manufrs Nat Bank_| 200,000 67,517| 1,632,002} 100 __----|---.- 
Third Nat Bk 250°000| 310°572| aeo'Gea| tonl ~7777f---o- Peoples Bk & Tr Co} 125,000} 136,722) 1,075,712) 100 --_-_- pate 
a ‘ ’ 619) 100) - 5 --lcpzee | Rockford Nat Bank] 100,000 153,360) 1,319,906) 100 -----— | ..--- 
American Nat Bank} 500,000} 1410,844/r3,190,168| 100) 185 [190 aeeae om Net ” 435 OOO! 182.017 1 586705 FO sn calle cosas 
COT Kc 733000 ° 47,870) 1,250,864 100, 112 145 | Winnebago Nat Bk} 250,000, 250,852) 1,520,705) 100 --—--- —__ 
Commerc’l &SavBk| || 50,000/ 55,810 "358,738| 100| 200 [210 | raspRnS'Nlt pank| 200,000! r280,172/r1,743,926| 100.2” na 
Fourth Nat Bank..| 6250,000) 1102,081|r1,944,824| 100| 125 |130 ,674\r 1,604,426] 100 _----- ----- 
Continental Tr Co-| 500,000] 30,389| | '438,018| 100| 109 [110 | Figst Nat Bank. --) ae ae) Tea MORI ODL deal enn rr 
‘ , 7 y nois Nat Bank_- ¥ r . ri. \ | RES ees 
guettanratsss | ssooool seer] _ovo-asal ag] 7 hare | Rigeee RaMsang-| $83:983) ty a0) ot tag iag o---> = 
Chatham Bank_..-| 150,000} 56,187} _ 919,854! 100] 1 ‘Sneld Marine Bic 4405'897\d2.118'627| 100 222272 2222 
Citizens’ &South Bk} 700,000) 875;369| 7,7291050| 100| 235 |3387~ | SP giield Marine Bi] 300.000 40410201 d468;209)_ soo l722222 2222 
Commercial Bank... 82,910 52,885 411 333 100 125 FirstT &S Bk, Spfield 100,000 d41 ,92 d468 ,263 ecoee eeeeee eeree 
Exchange Bank--- 25,000 36,329| 483/340 100} 125 |.~~~~ | INDIANA—Nat. banks Jan. 7; State institutions latest returns. 
Germania Bank ---| 300,000) 339,489) 1,442,699, 100) 18214|i85 Evansville— Per (share: 
i Bk of Savannah 000; 155,060) 785,648) 100) 145° |_____ Bankers Nat Bank.| 250,000) y14,000)y1,141,200) 100).....-|---.-- 
Net Bk oSavannah| 380:000| 446107] 1,836;174) 190] 198°4| 11034 | Citizens’ Nat Bank | 300.000) _742.000)r 4.621.001 100)------|----- 
’ , , , ’ ’ r ’ VIS) LU) ow wwe el ww woe 
Oglethorpe Sav& Tr} g125,000} 127,420] 1,065,004/ 100| 150 |~~~ "7 ol State Nat Bank| 500,000| 1250'324\r 3.083.728| 100|......|.2_. 
Savann’h Bk&Tr Co 28,600/ 527,927| 1,716,621| 100| 152 (153 | West Side Bank__-| 100,000 39,449) 1,053,225] 100|/_.----|----- 
Citizens Trust Co_-| 100,000 22,972;  123,156| 100} 120 |130 | Am Tr & Sav Bank! 200,000 80,574| 1,021,847] 100|_------|----- 
avannah Trust Co 500,000) 247,229) 1,197,366) 100) _____| 132 Bveeey_jreeet Co 100,000 54,365) 1,148,814} 100 oo yearlerzee 
° ° ° or ayne— er |share. 
{DAHO—Nat banks Jan. 7; State institutions latest returns. First Nat Bank_--- 500,000 238,367) 3,611,426) 100} 150 |.--.-. 
: Ger-Amer Nat Bk-_- c82,000)| c2,000,000} 100; 130 |----- 
Boe ley | sop.aol ansz-ar| | Perlomre | QuMMRtaat eae) 388008) Het assl abet] 98) uae (ee 
od are ational Bank- 50, 45 f ee) See ee Took as 
Fe Mevor eisee;] 250-000 298.419) 2,142,251/....) ----.) oo Citizens’ Trust Co. - 1000] 10,480| 1,022'212| 50| 110 |--7-- 
Idaho’: &5 Bk Ltd| 200/000 19'928! Lose eee aga| 7777-72 Peoples Tr&Sav Co, 200,000 19,694) 1,209,724] 50) 110 |----- 
1000 1925) 1,258,980) 100) _-.__|____2 Tri-State L & TrCo' 300,000 122.727) 3.919.262) 100' 150 '_.... 























-_-* Sale price. 
z Ex-dividend, 


1910. nJan.7 1911 


y Aug. 22 1910. 
r Nov. 10 1910. 


c 
s Dec 19 19 


a Capital and surplus to be increased. 
hese figures date D 
10 


b Capital to be increased. 
ec 211910. d Nov 11 1910. 


e Sept 1 1910. 


g Capital paid in; 
v Last sale. 


authorized amount is larger. 
l Dec. 31 1910. 


h Aug. 20 










































































































































































FEB. 1911 
| BANKS AND TRUST COMPANIES 57 
Where Names are Printed i 
n I 
talics Fuller Returns may be Found in the Advertising Col _ 
INDIANA—(Concluded.) ot 
F KENTUCKY—Nat. banks Jan. 7; State institutions latest returns. 
; urplus Gross > 
Ca ° i ; 
pital. & Profits.) Deposits. |Par | Bid. | Ask. | ere | eee 
‘ em meng lis— $ | z ; —— Capital. & Profits.| Deposits. |Par.| Bid 
Cap ital Nat B. a Consolid ated with |Fletcher A|mer da wore. 3 salhaeonen 
Ce te Nat oaks] ’8o0;000,  “25°130) 1:839:726 ee ee |e | nee B | : Per |share 
9 3 '859.726 100| 1043410654 ns’ Nat 
CESARE MS SR LTR ay RPAH | oat Bu] 00/000) dts‘b94 aa"t4s:870) 100] 180 fa 
Indiana Nat Bank.| 1,000,000 1,247. Sei'7is| tee] ans 18307* ‘Geen ee Bic] $90'000| el6s;7031¢ 1,025,583] 100 160 170" 
Faas A Wat Bk.| 11000,000| -'012°317 7.426. '672| 100| 258 |_.... Pees SavBkatr| “150000 36,269| '546,638| 100| 140 |--- 
Union Nat Bank-.-/ “400.000 12,317) 5,712,999 100| 200 |----- ple’s SavBk&Tr) 150, 35110; 679.472) 100| 120. [22222 
Gentral ‘Trust Go --) 300,000 821120) "'s80\057| 100] 124 130°" | Fayette Nat B | aot Son 
ee ¥ , 64 ayette N 
Ferme re Go-| FBS SRH) Ss 188 |---| Pe 300.000] t4s.4uie1ags-ge] 100) ----- RET 
Indiana Trust Co 1,000'000 ’ 3,314,911) 50| 8614|_---- x’ton City N Bk- 500,000 , ,868} 100] _. .../128 
- --| 1,000, 32, |) | P i , €275,809\e 1,092, 
Marion Trust Co---/ "300,000 632,670) 7,784,055) 100) 180 |----- Phoenix Nat Bank-| 300,000 83,000 ans en] top| -7772\tae 
Union’ rust Coe 325°000-70°201| 771 1i8| lol ans. |zzzzz eee e oan) ep '000| — 605'302 #336,877| 100, 133” /--- 
Rhee! ‘000 «633118 1,873. 1433 pa 115 |----- me: --- ‘000, 95,302} 603,338] 100| 148 iso 
Terre Haute— | Per \share. uis ville— 
| P - e. | Ameri 
pir National Bank 500,000 €519,767) 2.478.768 joo ieee Giitzens! Nat Bank: $00:000| 617:928| 3:674°040| 100 135" 138 
i tnute Net Bk| 300000 10,000) e2'500,000| 100|_____- 170 om Bank & TrCo-| 500,000! _—_44, '674,940| 100) 235 
id ® = Set ete eeeee ’ 200 1 ‘ win 
United States Tr Co y250,000 195.835 9 Sea 'nanl 100) ee ae 1140 | heady ome Bk... 500,000) 231 "9551 eriert 100 a a a 
Abi Nap EEN, 2 LI eC ay ee 180 | Ger Insurance Bk-- 250,000] 563,464) 4,187,082) 100 | ee 
ae — erm 3k peed 5713) 5,407,989) 5 5) «170 
10WA—Nat. banks Jan. 7; State institutions latest returns. byl a Kent Tits Bia Co 179.000) ot 's30 ep dee 100 173 it 
ncoln S =a’ $e ,123,922 
eiehiaii | : | 7 —_ Lf aie 350,000) 59,310) 573,249 100 100 ~ 
Burlington Sav Bk-| 100.000, 15.600) 530.7 | Per |share. | Nat Bk ofCommerce eel ee tee 3:42B'047| Lol 175 — 
First National Bank} — 100,000 60,130] 772) 17} 100) 110 |... | Nat Bk of Kentucky) 1,645,000 , 353:199) 3.426.947/ 100] 175 176” 
: rm-Amer Sav Bk! 125,000! 267,767| 2,52 729| 100| 150 |___-- ‘Southern Nat Bk_- 0'000| ,287| 6,872.713) 100) 185 190 
Greet] S33 BE] 2375 183 #8) od Ratloal BE: | coma ea Ste) 8885 Ses) 100| igo" ee 
- 29° a 65 
eer Saree) Esa) 012 0) agg cons | Bae Naa onsen Sha Sater ee co 
’ 300 |_.... ‘Columbia Trust Co_| 1,000. 50} 4,141,209) 100) 220 (225 
ik hin be “2e | Feng rast SO.) 3 oe 243 '967| 1,458:746| 100| 138 | 
Gee Rapids Nat Bk} 100,000} 191,427/ 3, No|minal |prices ' Louisville Trust Co. a +o Sho apa aee) ¢ 1,617,863] 100 138 Hey 
Rapids Sav Bk 100,000 118694 470, 924 100) AT See j U Ss Trust Ges ao 350.000! 9,313 1,532, 501 100 160 162 
Commercial Nat Bk! 100,000 6 80 See ee eee , 106,299 665,967| 100} 125 (130 
commen SBE) 'Q3GM) Pa) 288-8) ln -o= gema Nee | ee 
ate Sav Bk- 50, Oona ’ | Rae Dae erman Nat B , 
Merchants’ Nat Bk- ee eS eee 100|.72277|77777 , Newport Nat eee 1 oe Sateen 100, 130" igus 
aero ee Bank - 50,000! 31,194 062,962) 100|_____- wet (000| 69,102, 515,936) 100) 120 [222 
. — Sav Bank. 150,000 115,000! 1 §25,284| canto 9 | aa er. 
mer it & Sav Bk-| 100,000, 85,000| 1,703,000| 100|.22222).2227 LOUISIANA—Nat. ba , ! | 
“ Council pitts | | ooo vert coss-ooel voal Pe (are Nat. banks Jan. 7; State institutions latest returns 
ational Bank} 120,000| 39,147 - Per \share New Orleans— 
Commercial Nat Bk) 100,000 500001 co0n 000) 100l 2222, [onan Bank of Orleans-.-| 100,000 Per |shar 
Se ee Benk| Se0'o00| ein5O0D ee gue ice se Canal La Bk & T Co 2,000'000| 596.730 A dB aod 
State Savings Bank| 50,000 ad yy + e2, yoo SES REPEL RIP City Bk ‘ET CO oO Go0 ef br 1'510;681 100 oo 236 
» Davenport — Moo)? 22)-2-222)-222- Gommerdal Het tg] 900.000) 408,007 3,890,425) 100)" 383"”|72272 
Farm. Monn Sev 300,000| 340.000) 3,900,000) 100 on or lehare, eee Se Bere”! 1,100,000 834,090111,347.5721 100) ---2--|--a-. 
pore & Meee Sev 100,000, 61.961| 1,149,003) 100 55 (265  Cosmop Bk & TrCo} 200,000] 5 ,690|11,347,572| 100). .---.|... 
jana es ank ‘000 213,437) 1:416,394| 100 175 |180 Ger-Amer Nat Bk-_| 1,000,000 tt 93,894] 100/65 |-2-_2 
German Savings Bk| 600.000/ 808.260 10:100:000| 100| 373. |400 mer ot feos ae 657,175| 6,362,567) 100) 183 |22_. 
ma : ‘ ust Go ..... $23 
creanicenes | Hes) Tia gy aera ty He ee NRG) URS) BE bie 
Union Savings Bk_| 100, 285,000) 4,670,000} 100 rf etropolitan Bank. 000] 271, 5| 100}----.- r 
3 u 000/11 ’ 275 |290 Morgan Stat : 71.737| 2,389,158 
Citizens’ Tr & S Bk} 100,000 san ans 1.700.000 100 220 245 N Hibernia Nat Bk A oon ee 917,764 *$0| 1107” eres 
oo as, Molnes— Eas as PORE People's Bk & Tr Co| 400/000 576.270) 4'802°607| 100| 173” |2007” 
carter oe | soon) sae) yoo) wo) Pe oem: Geemarc] Hamel tidal Maat ga| 1 “is f= 
Century, Sav Bank-_ ¥ 67,927 2:789,152 amps eal p & Sav Bk 100.000 145 682 ’ ,771| 100} 110 ‘ rare 
Citizens’ Nat Bank. 100,000 10, 693.637 100 ee eee eee Lh -Cent N B_ 2 500.000 1 612.729 1 ,364,973 100 es ee 
2 .  - _ eae hao ’ , ® > 13.683.761| 100| 226 |_.... 
Commercial Sav Hk| 30,000, 18,000) | 390,000) ton/<7-2.-)-1.22 Hibernia Bidets Co) 100,00) 2'332;057 17800074) 100) $35. 540 
; Nat ,000 i . Jenne -|--cce Sav Bk__- 
nee Saas tey ES.) Sa eo AB Et RS a Shreveport 200,000} 14,000) 2,677,994) ___- 
Home te Bank - 100,000 18,553 1/163.773 100) ..----|----- American Nat Bank 150,000 ~~ "Per \share 
Home Savings Bank| —50.000|16.929/ 1.076.688 eens Commercial Nat Bk} 500,000 ant eal 1 e0e oer |-idal aes |aa7 
ioun Matton bar -| 1Rebaes] 908 Att] 8.000251 ii ais Re en Ee Te oe 500,000} 233,039) 3,711,101 ioe) ian 22734 
lowe Site Ban ,000 000 8.447) 5,003,421) 100)-2-2<|2722 r Col y300,000! 117,993] 1.588.763) 125 138 [140 
anics’ Sav Bk- ’ ’ ’ | RSNA py MAINE— - 
Heian 
ngs Bank ‘000 43. 097,675) 100)__-.--|----- | l 
Valley National Bk| 300;000 4:599|  165,227| 100|.-_7 7 ieee First National B | 
alley Gavinas pBk} 300.000) 112,210 1,978'819| 100|...... |----- First National Bk. 300.000, 300.156) 6032,823 Per igheve 
lowa Loan & Tr C , 2'500! 1.054.042] 100|_.....|..... Second Nat Bank 100,000} 254,483) 560,335] 100|------ sours 
vas 0} 500,000) 692,536 2,040,107) 100/---2--|-2 22. Eastern Tr&Bkg Co oye 7 ih 3323-331 Pps, RMR Eo 
que— ‘Lo ew See es ‘me enduskeag Tr Co. Y , UME... Aasococtcane 
cease mu | sco] 2,10 “Is Kendusieng T1'Co-| 190\990) 117/485) 1-aag.opo|- 222) 222222]-222- 
Dubuque Nat Bank) 100,000' 22,621 egy st + 100 Portland— 619,775). ---|------|---0- 
First National Bank Layee 62,649! 824,301) 100| 130 — 100 Canal Nat Bank Per \shar 
Sescicosiiaas| Pao) tase] aah are 0) ---—- lg a NAB Seamed pees bee 
r&Sav Bk_| 100,000 , '226,361| 100|_____- #1 apman Nat Bk_-| 100, 1227) 4,811,453] 100) 102 
Iowa , 62.461} 1'549'442| 100|_____. 20 ,000 31,727 2 {104 
fowa Tr & Sav Bk.| 300.000/ 153,529 i’sge'a06| 100\si40"" 100 ee itank| aoo'cnel 4ya'eae tris sosl 1001 102 fos 
P “| 300,000) 1407470, 1'197/068| 100, 135 /#iao” portland, Nat Geaki Setensl sesies 2,828:786| 100 110. {112 
First. National Bank 300,000 No minal } Mercantile Trust. Go 400.000 443.373 773581197 100 208 210 
tive Stock Nat Bk-_ ,000 81,441 | ¢7 862,603 — prices Portland Trust Co.| Absorbed nl ee ,651| 1,013,163) 100) 145 (150 
chants’ Nat Bk_| 100/000 ,958| €4,945.967| 100,------|----- Union S D & Tr Co! 250,000 y, Fidelity Trust Cjo. 
Northwest Nat Bk. 100 O00 €83,260 €930,567| 100|_.....|..... 237, saith! 401,358) 100) 150 (155 
Secanty Nar Hank} Zap'000) eSussasdlee'eret(9) 190 nooo , 
v CoS Bk| 50,000; * 63'235| | 9 apne Sepesae ARYLAND—N eae 
Farmers L& Tr Co | 300.000 ear can'henl ree __....|---.. _ Baltimore— mt, Senko Jen. 7; Sh a eee eens 
‘9: 927 972! ; 
= __... Calvert Bank _- | : 
KANSAS—Nat. banks Jan. 7; State instituti Canton Nat Bank_- psy eed 42,647 1,345,830 50 i share 
ions latest returns. Citizens’ Nat Bank yrs e8,560 e607,517 100 ---_- |. 2125 
coKansas City— emer Nat Bk 4 A9O.008 €2,098.267 e10,036210 10 4134) 42% 
; , , , © 
Commercial Nat Bk) 300,000) 266,237| 6,670.31: | Per |share. | Commonwiith Bank, 200,000, 120.475 ues a ae 
People’s Nat at Bk 500,000 1,028:220 6.60 ),313 100) ..---- Sees Farm& M -- Bk 600,000 488 ,722 6.728.429 50 90 |..... 
Exchange State Bi Preyer ety iy oc fied bee ae | First National Bank 1 pos fae 279,497 2,948,327) = rt 230 
Banking Trust Co.-| 200.000 46/800) 1,000,000) 109|777772|77272 | German-Amer Bank "300,000 560,311 6.298.925, 100 140 145” 
rust Co--- 125,000 28669 .325,000) 100)------|---.- ach wal of Balt 400,000) 173.063 1,311 84,100 106 |..... 
; 9 Beata) aaa bers Maryland Net Bank 500,000! 113.241 604 100 102 |... 
an he ver Bank__- 100,000 44 567 set 1182, 936 20 24 i: 
of Topeka_._| 210,000 & erchants’ Nat Bk. 1,500'000! 1. 56 ea ee 
perk gta ac] 2000] uocr| pec. ool agp | Natal ity Baie O87-867 12.103.860) 100 183°" iB 
Shawnee State Bk.| 60/00 133°703| 1's42°745| 100\.22 27. 151 | Nat Bk of Cecnares 300,009 a4 O12 "747 F631 ee 7 a 
eee Ties Cal tek aoe 29,795 1'307| 100|..2..2|175 Nat Exchange Bk... 1,000,000 556,900 2,670,378, 15 30% 125 
31,333} 372,608) 100 “1 Nat Howard Bank_, '230; moe, feaeeas 6.088, ;381| 100 159 
oo _ > oe Bank..! 400/000! 229744 2'254 271; 10 13 5 
$100; we uote Ray mm and surplus to be increased. Capital to — Mechanics’ BK~ 1,000:000! 1,082,017 oes RH eo O4----- 
1910. JLast sale. n Dec. cent. 2 Ex-dividend. y Capi nereased. h Book value a 
19 1910. sJune 301910. ¢ Bey cach heey mee amount is mente. ieee ore ue cn aren, yee Colne 
es. dSept. 11910. vTo senseless a 1910, ¢ Noy. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



















































































MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
‘ Surplus Gross | ro ‘ Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Balt. (Con.)— | $ s & Per \share. Holyoke— SS $ $ Per |share 
Nat Union Bk ofMd! 1,000 000 (642, 576)t 2, 471,958) PY i! 130 City ational Bank 500,000} #202,635)f1 ,153 096. 100! 105 /110 
Old-Town Nat Bk-_! 200,000 87,440) 1,505, 236) «ose Hadley Falls NatBk 200,000) #155,513 t706 1758) 100; 140 (145 
Second Nat Bank- -| 500,000! 780, 723 1'339" 825) 1001 193 --+-- Holyoke Nat Bank. 200,000; £281,320) 41,430,109, 100) 180 /185 
Third National Bk- | Consolidat ed with Na|t Bk of Ba Itim/ore. Home Nat Bank... -| 250,000) 169,523) t1 :169,329) 100; 135 /|140 
Western Nat Bank. 500,000; 573,179) 2,797, 707, 20; 37 --.-.-- | Park National ae 100,000 t60,705 1603; Ml BEE <4c0slecnas 
Baltimore Trust Co) 1,000, 000! 2,638, 770) 6, 392.754 ee — 165 : 
Colonial Trust Co.-| 300,000, 71,559| 713,263) 25) 28 | 28% Lawrence— Per \share 
Continental Tr Co__} 1,350, 000 2,467,692) 5,012,569 100) 203 207 Bay State Nat Bank 375,000 134,764 996,011) 75)/#12144/..__. 
Fidelity Trust Co_-| 1 ‘000, ‘000! 791,168) 6,818,021 100} 210 (230 Lawrence Nat Bank’ 300,000 143,640} 1,097,233; 100; 120 /|129 
Maryland TrCo, com) 1 ‘000, Can 206, ‘090! 922) 329|;100|} 80 |..-.-. Merchants’ Nat Bk. 100,000 240,629) 1,016,763) 100) 325 |__._- 
Preferred __.-.-- | 500,000 {1002103 105 Pacific Nat Bank_.| 150,000) 96,660| '824;784) 100) 117. |___-- 
MercantileTr&Dep-_; 1,500,000) 3,083, eri 8,658,035 50) 143 145 Arlington Trust Co. 200,000) 57,104 782,678} 100| 125 |_.... 
Safe Dep & Tr Co-_-| "600 ,000) 2,129,125) 8,549,801; 100; 440 |.---- Lawrence Trust Co. 100, 000! 25,000| d279 ‘061\_- apibe oe ucte ce oe 
Union Trust Co----}| 500,000 193/417 GOS S08 BU an -ccclaanss j | 
| | Lo well— | | Per |share 
- Frederick— | Per share. | Appleton Nat Bank 300,000; c174,762) c721,160 100) 103 (105 
Central Nat Bank- -| 150,000} 75 449) §21,104,) 25) 35 |----.- old Lowell Nat Bk- 200,000) 63,724) #496,516;) 100; 104 |____. 
Citizens’ Nat Bank_-} 100,000! 351, 513) 3,007,211; 100, 400 _-_---- Traders’ Nat Bank.| 200,000) 194,621| #2,918,175| 100} 105 |..... 
Far & Mech Nat Bk! 125,000) 102 070) 1,098,850! 25) 40 (..--- Union Nat Bank-_- 350,000} #325.755| {2,382,628 100| 175 |____- 
Franklin Sav Bank-| _— 000} 25,620} 350,464! 100) -.--- 115 Wamesit Nat Bank 250,000) 196,201; #280,729| 100! 100 {103 
Frederick Co Nat Bk; 150,000 105,89 7) $22,195) 15) 22 |aaccs Lowell Trust Co___| ¢216,100! 97,000} 1,100,000) 100)___- * 106 
Fr’k-Town Sav Inst} k166,721| 126,976} 1,095,082) 100) 175 j..... MiddlesexS D&TrCo! 100,000) 42,749) "446, Se ae er 
| . C Lyne t Bank 200 000] £309,359) #1 ,949,215 | oo| 200" | share. 
entral Nat Bank_- . | 309,35 9,215} 100] 200 |..... 
MASSACHUSETTS—WNat.bks.(exc. Boston) Jan. 7; State inst. latest returns Lynn National Bk.) 100,000) £295,229) ¢1,032,364| 1001 wom 
Toul pono | Mademaione'puni| 0000) aS3f8 a tieano 400) 120. [co 
| | ationa y Bank , ey Cates < 
Boston— Deposits of| banks datel Jan. 28. 1911 . Per \share. | Essex Trust Co. ces 250,000} 326,747) 1 "85 58,051; 100] 215 ones 
fe aot Bank. oan Oe oot are oye ioe ‘ae we" Lynn S Dep& Tr Co} 100,000) 253.076) 2,414,203 100 250 |____- 
ylston Nat Ban j ,558) 3,395, | 106 Security Trust Co.-| 200,000) 157,799) 3,500,000 100| 175 |_-_-- 
Commercial Nat Bk} 250,000) 252,277; 1,980,000, 100, 142 |__... . | | | 
Eliot National Bk_-{ 1,000,000) 1,356,339) 10/363, 000) 100; 210 {220 New Bedford— | Per share. 
First National Bank; 3,000,000 5,952. 996) 63,442,000 100 395 *'400 First National Bank; 1,000,000 663,939] 1,382,462 100! |. a Oe 
First Ward Nat Bk- 200,000 183,586) ni ,207,495; 100/.._.-. */185 Mechanics’ Nat Bk_| 600,060 5! 52,627 1,634, 578) 100, 154% |.-.-- 
Fourth Nat Bank_-| 1,000,000 882,885) 7, 111, 000) 100 i Merchants’ Nat Bk_| 1,000,000) 1,124,564) 2,081,381) 100) 
Merchants’ Nat Bk-_} 3,000,000; 3,626, oa 12,356, 000) 100|*265 (275 N Bed S Dep& TrCo! 200, 000) enn 1,858, 999) as ee 
Mutual Nat Bank.-} 200,000 47 \n1,329,654| lewanse leosce | 
Nat Bk of Com’ce_-} 1,500,000) 1,504, 730 14, ‘418, 000) 100/#175 |_...- Peabody— Per \share 
N Mkt Bk of Brig-- 50,000] '206:263) 755,552 ee * 116 Warren Nat Bank. | 200,000 116,919) 696, 791| 100) *108 4|_-_-- 
Nat Rock Bk of Rox 300,000 530,607 |n3,304,743 100) 175. |... | Per \share. 
Nat Security Bk_-- 250,000 849,100) 1,769 000) 100; 240 i ileal Salem— } | No} minal | — 
Nat Shawmut Bank} 3, j 5,362,013/85,455,000) 100 *375 [395 Mercantile Nat Bk- | 200,000) 135,895) 1,235,655} 100|____.*|116 
Nat Union Bank-_-_-| 1,000,000; 1,405,967|10,116,000| 100;*199 |____- Merchants’ Nat Bk-_| 200,000) 261,869) 1,641 794, 50; 83 i cas 
New Eng Nat Bk_- 00 ,000 117,630; 1,133,000 100] Sbeasslac-oe Naumkeag Tr Co__| 250,000 265,703) 2,478, 633, 100) et 
Old Boston Nat Bk 900,000 350,859} 2,352,000; 100/*125 127 Salem S Dep&Tr Co) 200,000) 121,743 998,480} 100)_____- 1150 
People’s Nat, Roxb} 300,000} _210,567|n1,842,615| 100) 122 |___.- 
Second Nat Bank_-| 2,000,000) 2,872'664/21/180,000| 100)#285 |____- Springfield— | | Per share 
South End Nat Bk- 200,000 70,132} 998,259) 100) 105 (110 Chapin Nat Bank_ 500,000) 96,527; 1,749,256 100) 103 1106 
State National Bk-_| 2,000,000} 1,690,557/10,704,000; 100)-_-__~_~- */175 Chicopee Nat Bank! ,000) 411,564) 2/946:371| 100) 180 |190 
Web’r&AtlasN’t Bk} 1,000, 1,038,001} 4,164,000) 100; 171 17844 | Springfield Nat Bk- 500,000 637,901) 3,442,399 100, 198 (205 
Winthrop Nat Bk.-| 300, 374,545) 3,299,000) 100) 325 |____- Third Nat Bank..-| 500,000) 6091944) (3;845,893, 100) 225 |230 
American Trust Co_} 1,000,000) 2,010,942)16,420,794) 100) 325 /|350 Springfield S D & Tr} 500,000) 722,364) 4 ‘679,822 2' 100} 225 /|230 
Bay State Trust Co 500,000 Gt9, 210; 6 Feu,t0r| 800). 22.) secs Union Trust Co_-—__! 500,000) 308 ,469) 6,490,353; 100) 195 200 
Beacon Trust Co_--} 600,000} 498,560) 7,838,198) 100/_____- *200 
Boston S Dep& Tr-_} 1,000,000) 2,876,187/12,900,772) 100) 369 |_---- Taunton— | Per ‘share. 
Columbia Trust Co-} 100, 29,549} 505,048] 100) 118 |_._-- Bristol Co Nat Bk. 500,000) 81,942) 1,352,081| 100). ....*| 98 
Comm’w’th Tr Co_-} 1,000,000} 764,630/11,276,784| 100) 195 |202 Machinists’ Nat Bk! 200,000) 146,924) 387,986) 100)_____- 146 
Dorchester Tr Co.-} 200,000 43,597] 1,622,069) 100/*105 |___-_- Taunton Nat Bank_-| 600,000 202.997! 702,265! 100|_____* 103 
Exchange Trust Co. 250,000 47/200} 1:162,187| 100} 100 |____- 
Federal Trust Co_-} 1,000,000 393,369) 5,823,074) 100/*138 /|140 Worcester— Per share. 
International Tr Co} 1,000,000) 4,315,607/14,944,701| 100) 400 |____- Mechanics’ Nat Bk- 200,000 253 ,969 241 ,550; 100) 135 {|..-..- 
Liberty Trust Co_-_ 200 ,000 122,656} 2,543,302} 100) 135 |... .. Merchants’ Nat Bk- 500,000) 429,194 3'386" 931 eS ee eee 
Lincoln Trust Co_- 200,000 114,567 891,731} 100; 140 {150 Worcester Nat Bk_} 250,000 412,607; 3,915,178, 100; 212 | cde aad 
— an D&Tr Co; 100,000; — 113,693) 1,402,984) 100)_____- 140 Worcester Trust Co a500,000 1,008,922 d9,722,152 100 315 |___-- 
ng Trust Co_} 1,000,000) 2,322,168|19,690,760| 100| 300 j|____- | | 
Old’ Colony Tr Co--| 2,500,000/10,708,360|64,803,309) 100) 675 [700 
Puritan Trost Co. 200;000| 188.679] 2,7a8°4o1| LOpl83007 "| ren 
an ust Co... g 5,67 : ,421; 1 a. ha renee 
eect Hy Co... are \ etee yy gt 100 RR Near MICHIGAN—WNat. banks Jan. 7; State institutions Jan. 7. 
MS Ti caces : ,105| 4,668, Deinwosamicacne Ae om ee 
. . } ] 1 
Ate ¢ _ | Per shore. 
= a ™ Per \share Bay | y Bank. ..- 150,000' 175, 047/12, 284,504 100 230 250 
Beverly Nat Bank-} 300,000, 276,419) 1,288,988) 100)___.- */1514 | Bay eunte Sav Bk 50,000 49/931) | #999'198 100, 215/230 
Commercial Bank- 100,000 111,466) #1,020,868) 100; 210 220 
Brockton Per \share. | old Second N Baa 100:000,  /20'S87| #720117] 100, "80. 78577 
oes er \share econ a ¢ 26, ee 5 
Brockton Nat Bank} 200,000) 184,374) 1,943,276! 100) 145 |____- People’s Sav Bank_ 50,000 28,137) 1966,282) 100 150 |__--- 
Home Nat Bank-__- 200,000 487,149) 1,961 8.40 100) Me. txmews | 
Plymouth CoSD&T; 100,000 28 805) 769,948| 100/_____- 100 Detroit— |_ Per |share. 
| Amer yee Nat Bk aoe by > 267 000 _ Bank. 
| Central Sav Ban 000 1 ,26 | ae 
Cam bridge— | Per |\share. | Detroit Sav Bank... 400,000 749,703 9,725,373) 100\_----- 239 
Charles Riv Nat Bk! 100,000! ¢170,625'#1,154, 555| 100\*220 Dic 23’8 | Det United Bk Ltd-_ 250,000 76,109 (2'351 "450) ae oR a ee 
Cambridge Trust Co} 100,000) 219,474) 1,640, 178} 100/*113 Y\J’e 98 | Dime Savings Bank 500,000 1381 ,517) 8,501,043) 100) 153 baie 
Central Trust Co_.-| 200,000) 134,004 a2, 188,614) 100}. ._..-/.-... First National Bank) 2,000,000 1,249,180 18,120,525) 100 153 154 
Harvard Trust Co__| 200 000 168,747) 2,009, net 100 *170 M ich 710 | Germ-Amer ey aa ae on’ ihe. 2,331, ‘800 8 jo a 
1 | Home Savings Ban >: 2s 
E. Cambridge— | | Per Laid Michigan ior Bank 250,000 213,496 i3, 770 1752! ioe 2Ge) jocces 
Lechmere Nat Bk-_- -| 100,009) 137 sata t842 ail 100 *190 Oct’ 10 | Nat Bk of Mg gt . 750,000 ar var 1B 7 eed en ia sane 
| Jetroit Nat ,000 ,O0¢ 901,19 47 100 1 15 
Fall River— | Per |ghare Seotuumiar Sav Bk.| '500,000| 313,467, 7,963,759] 100, 154. |___-- 
Fall Riv Nat Bk__-| 400,000) 225,47 1| 1,666,036) 100) 128 /|132 People’s State Bank 1,500,000 1 coe 31,080,349) 100/.____. 218 
First National Bank| 400,000) 461 ,662| 1,793 :230) 100) 7 | akinre ws Wayne Co Sav Bk_| 1,000,000) 1,247,531/13,340,346) 100, 225 |____. 
Massas’it-Pocasset N | 650,000! 5946) 2,078,668} 100} 157 |____- Detroit Trust Co--- 500,000 71 ‘221 | 338) 13,170,945) 100' 300 (_._. 
Metacomet Nat Bk- 750,000) 337° 437 | 1,433,508) 100; 125 /|130 Security Trust Co-- 500,000 724, 933) 2,091, ‘411 Sell “wands 220 
Durfee S Dep & Tr 400,000, 465, 701 2,386,782, 100) 190 |_.-.. Union Trust Co... 500,000 412,140) 2,845,731| 100... -_- 154 
| | 
Fitchburg— | | Per \share. | | | 
Fitchburg Nat Bk- 250,000) 309,670) 41,598,403) 100| 170 |175 Grand Rapids— | : | Per \share. 
Safety Fund Nat Bk! 200 ,000 213,389) 1,037 741) 100; 120 {125 City Trust & SavBk 200,000 45,490) 1,040,438; 100)___-___/_..-- 
Wachusett Nat Bk-| 250,000 59,009 = 766; 100| 100 105 | Commercial Sav Bk, —- 200,000 45,519) 2,121,287; 100, 130 |_.-.- 
Fitchb BSUS Tro. | 250,000 161 899) »226, 254| 100; 145 /|150 Fourth Nat Bank-_- 300,000 236,492) 3,143,650} 100} 200 |..--. 
Secon Benive bed GERD ROL GHEE) 00083 Beaaael Sessa) 100) Sooo 
se apids Sav Bk- 50,00 6| 2,655,898] 100} 210 |___.- 
Cape Ann Nat Bk-_- 150,000; [119,590 ae 'aael [| a See he ge fake Bank. 500,000 261,999] 6,275,944) 100) 240 |.._.- 
Cape Ann Sav Bk..; -_.-...| 281 '083| A Se ee ee National City Bk_.- Merged into Girand R: apiids N at. Cit y Bk. 
City National Bank; 150,000) ¢125, 677| coer rt +4 a et eos Old National Bank- 800,000 615,671} 5,828,336) 100) 193 |_-_-_- 
Gloucester Nat Bk.; 200,000, 103,235) EN as, 30. 5; sheweae People’s Sav Bank. 100,000 108,105) 1,949:400) 100 200 |___-- 
Glou’ter SD& TrCo-_| 200,000) 27) 019 2,779, 249) ere eee wanke Michigan Trust Co- 200 00 376,320; 1,253 non 160} G00 1asccx 
i | | | 
Haverhill— | | | Per share. | | 
Essex Nat Bank.-| 100,000 _42,917| _ 535,828| 100|../°°”_|*" “| Saginaw— | Per share. 
First National Bank! 200,000 oie’ 148; 1,142,638) 100)____- x ---- | Bank of Saginaw-- 400,000 548,794) 6,979,935) 100! 250 |___-- 
Haverhill Nat Bank! 200,000 Ht +4 (856! 1,424,161] 100}_____- jeep Commercial Nat Bk 100,000 124,447] Her eig 100; 210 ior 
Merchants’ Nat Bk_-| 200,000, 122,001 1,071 »447; 100)_____- gare People’s Sav Bank-| 50,000 90, 431| 1 116,736} 100) 225 |..--- 
Merrimack Nat Bk.) 240,000 249,667, 884,632) 100)... ..-j..... Saginaw Co Sav Bk) 50,000, 115,195 i '215,650| 100| 300 |_---- 
Haverhill Trust Co-| 200,000) = 73,232) d983,229, 100)___- Second Nat Bank..| 500, ,000| 386, 927) 4,240,701] 100) 180 | isis 








* Sale price. 


a Capital to be increased. 


d Includes savings deposits. 


e Capital paid in; authorized amount is larger. 


k This is the so-called ‘‘Weekly Deposits,” 
h Jan 101910. J Last sale. n Jan. 7 1911. 


now forming capital on which dividends are paid. 
v To consolidate. r Sept.30 1910. ¢ Sept.1 1910. 


x Ex-dividend. date. 


y Trust companies’ 
s Dec. 1 1910. a Be 


t Nov. 10 1910. 
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FEB., 1911.) BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns is may be Found in the Advertising Columns 
MINNESOTA—Nat. banks Jan. 7: State institutions latest returns. MONTANA—Nat. banks Nov. 10; State institutions latest returns. 
[ | ~ Surplus Gross | | 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Surplus Gross ’ 
— ae | | Capital. |& Profits.) Deposits. |Par§ Bid. | Ask. 
Duluth— $ | $ | Per (share. —— nnatese 
Amer Exch Nat Bk.| 500,000} 1,140,141) 6,512,274) 100! 310 |_.... Butte— $ | Ey Sy Per |share 
City Nat Bank__-. 4 500,000! 212,700) 2,859,292) 100) 125 |..... First National Sank! 200,000, 0483,660/e4,117 ,719) . .. fa ncncclaccce 
First National Bank) 500,000) 1,554,714) 7,971,732) 100) 400 |....- Miners S Bk & TrCo| 200,000 28 ,986 4,420) ....]....../..-.. 
Northern Nat Bk..| 250,000) 50,406] 1,220,388) 100] 115 j..... Silver Bow Nat Bk.| 200,000 US ee 22 ee ee eae 
Minneapolis— | | Per \share.| Daly Bank & Tr Co} 100,000 288,962! 3,682, aaa aga 
East Side State Bk-| 100,000, 14,657) 4: 54,067 100, 130 |... elena— | | Per |share 
First National pon 2,000,000 2,345,096/18,255,775| 100) 270 (275 American Nat Bank! 200,000 oe ae OP ae 
German-Amer Bk. | 200,000 7.38 017| 2 392/261 100; 160 |..... Nat Bk of Montana; 250,000 169,951) 2,628,473) 100)......]..... 
Germania Bank -- - 100,000 20,543; 514,063) 100}-.....}..... Thos Cruse Sav Bk_| 100,000 45,000 50,000; 100)-....-|----- 
Hennepin Co Sav B.| 100,000 153,733) 4,851,914) 100} 250 /|-..-- Conrad Tr & Sav Bk 200,000 11,022 eo. oS own’ 
Merch& ManSt’teBk! 100,000 26,937 522 A pg) i ee Union Bk & Tr Co_ 250,000 313,461! 3,665,000 100... .cclsecee 
Metropolit’nNatBk.; 200,000 55,586 696.3 57| 100) 126 (135 pare gE He 
Minnesota Nat Bk_| Merged inScandin avian Amler. Niat. Bajnk. NEBRASKA—WNat. banks Jan. 7; State institutions latest returns. 
Northwest Nat Bank| 3,000,000, 2,396,504 22,176,798 100| 270 {285 Lincoln— l Per \share. 
St.AnthonyF alls Bk. | 200,000 83,287, 1,647,407; 100) 140 |_.-.- City National Bank 250.000 84,746 v1 452,721 boy Piglet, taal 
ScandinavAmN Bk. 500,000 62,049) 2,300,001! 100)-..-_- 110 First National Bank 400.000 334,827| 3,351,752) 100)......|....- 
Security Nat Bank-| 1,000,000. 1,787,968 16,997,942) 100) 360 |375 Nat Bk of Comm’ce 200,000 58,147 v1 ‘278, Sees een 
South Side State Bk 75,000 68.802) 711,722) 100) 250 |_.... First Tr & Sav Bk 50,000 21 649) 537.277 oo EIT, ERT A 
Union State Bank 100,000 20,531; | 546,346) 100) 115 |....- Omaha— F puny : gui 
Minn Loan & TrCo.) 1,000,000, 190, 219| 2,472/808) 100) -.-_.|--22- City Nat Bank_._-| 500,000} v64,761/v1,924,107| 100) 115 |120 
St. Paul— sae | Per |share.| Corn Exch Nat Bk) 300,000) —_13,827| 1,239,924) 100/ 105 /110 
American Nat Bk..| 200,000 _ 60,404] 1,715,239) 100|.-.--.| *107 | First National Bank| 500,000} 943,725|v10003,792) 100) 250 |275 
Capital Nat Bank- 500,000 146,455; 4,609,094) 100)... _. \sigp Merchants Nat Bk 500.000 549,214 6,210, 200) 100} 200 220 
First National Bank) 1,000,000; 1,201,170) 9,516,319) 100)....--. *272 Nebraska Nat Bank 200000 115,948 1,790,914! 100] 115 130 
Merchants’ Nat Bk.| 1,000,000 867,009; 8,003,347) 100) 210 |*220 Omaha Nat Bank 1 000,000 590.927 10,010, "314 100! 180 /|200 
Nat Germ-Amer Bk! 1,000,000) 951 ,062)10, '035, 379 100| iach eae 25 U S National Bank. "600.000 v741,127|v9,907,707| 100! 285 |300 
Seand’vian Am Bk.| 100.000! 156,643! 1,405,064) 100) 200 |-..-- Senth Gancha— : Per \share 
Second Nat Bank-. 400,000! 430,360) 3,194,490) 100; 240 |[___.. Live Stock Nat Bk 100,000 v20 832! 765,723 100 /|110 
Stock Yards Nat Bk} 100, 000) v81 "714 v1 585 £960; 100; 160 |..... Omaha Stk Yds Nat 750,000 i ani ta ee En 
Security Trust Co--} _ 250,000: __140,000) __ 825,000! 100) 107_|----- Packers Nat Bank| 200'000' s175,000's2,000.000| "100!" 140” “180 
a banks Jan. 7; State institutions latest oe ; NEW HAMPSHIRE—National banks Nov. 10. 
ackson— | | er \share. re share. 
Capital Nat Bank_-| 200,000, 114,700 v1 ,131,370 | aetna ies Bk.| 200,000] 335,484] 1,987.888! 100)... 250 
First National Bank 100,000, v166,770) 646,090 First Nat Bank-._-+ 150,000, 145,789) '716,702| 100|_----- 160 
Jackson Bank. - - .. PS BB ae Manchester Nat Bk| 150,000] £151,601/ 1,534,266| 100|_--__- 250 
ag eos eH tal Meg = yo 9 My 9 4 aden Merchants Nat Bk_| 150,000| 77.909| °655.771| 100|_..--- 120 
Miss Bank & Tr Co- 150,000 16,469) 372,759 Second Nat Bank_.| Absorbed |by Amoskleag Nat |Bk 
Vicksburg— NEW JE ee banks Jan. 7; State institutions latest returns. 
nwt ET rOo} 7: 900} ye ee A aD oan anes Oder l Per jshare. 
tizens’ Nat Ban 10 2,039 270 ,286 © ies cae | 
City Sav & TrustCo| 50;000' = 49132) 733,366 100|_-___- 300°" | Camden Nat Bank_| 100,000| 112,334) 1,694,408] 100|..-.-_|-_.-. 
‘ - First National Bank; 200 .000| 251,109) 2,727,597| 100|------|\_- deh 
Delta Tr & Bkg Co_| 100,000 60,000, 450,000 100).-----|.---- | National State Bk 260,000} 276,866) 3,009;149, 50) 194 
First National Bank; 300,000, 147,700 $53,787} 100}...-../ id Camden SD &TCo 100,000! 1 053'827| 6.55095 7\  Dapheae 
Merchants’ Nat Bk-| 100,000, 286,567, 762,765 100/------ 375 | ye epee mares 
People’sS Bk & L_| _50,000) _100,000| 600.0005 150_ | Broadway Tr Co-.-/ 100,000)" 62,007| | 680,869)__ -_|------ xp 
Pp ee ad MTT ET — Co 657" 100,000) 281, 687) 1,832,674 25) Pha aed Epa 
on State ins’ r ecurity Trust Co-_| ’ |} 157,347) 2,373,203) 100)...-.-)..... 
MISSOURI—Nat. banks Jan. 7; State in titutions latest return. ns. West Jersey Tr Co.| 100,000. 55.607| '730'874|_-.-|......|2.22. 
Kansas City— | | | Per |share Elizabeth— Per \share 
Corn Belt Bank- ---| 100,000} 26,449) 308,158; 100} 140 j_.... National State Bk_| 350,000; v726,154| 3,024,331; 50] 140 |. .. 
Drovers Nat Bank_' 300, :000! 48,827) 643,821 100 133 {138 Union Co Trust Co_| 300,000) ~7368,187} 4,095,275; 100) 280 (300 
First National Bank) 500, 000} 1,440,060 26,841,919 100 600 j{____- Hoboken— Per \share 
Gate City Nat Bk_- 200,000 24,792 950,692 100' 110 /|112 First National Bank 220,000 621,333) 3,108,937; 25); 95 100 
Ger-Amer Bank.-.-| 100,000 77 ,997| 1,270,792) 100! 350 |{_.... Second Nat Bank~ 125 000; v267,441 4 mt 189} 100) 375 (400 
Int-St Nat Bk Kan_, 500,000; 1,028,220 6,606,068 100 425 (450 Hoboken Trust Co- 100,000 125,211| 1,526,700} 100) 235 (265 
Mercantile Bank- --| 100,000; 3,820 Gan, Gen) 100) ...<cu 100 Hudson Trust Co _- 500,000) 1,369,607/13,645,392) 100) 575 |_--.- 
Nat Bk of Comm’ce 2,000,000 549 432 20,653,448 100 143 /145 Jefferson Trust Co_ 100,000 ,552 30,957 100} 140 (160 
Nat Bk of the Rep_| 500,000 73,393 4,070,1 97 100 140 /|160 Trust Co of N J_._- 500,000 869,190) 4,737,922) 100) 385 ~ |415 
New Eng Nat Bank) 500,000 774,894 12,452,718 100 _ i See: Jersey City— Per \share. 
National ReserveBk! 1,200,000 195,207, 5,653,673 100; 128 {130 Claremont Bank. -- 50 000 24,284 254,038} 100} 175 |_--.-. 
roduce Exch Bank} ‘100,000! 9,171 Gt2.737) 10g TGe °{. =... First National Bank 400,000; 1,272,862) 8,013,698) 100! 328 |____-. 
Security Nat Bank. 200,000) 52,635 911,923 100 140 {150 Hudson Co Nat Bk_ 250,000 765,323) 2,916,989) 100! 380 (400 
Southwest Nat Bk_| 1,000, 000) 217,044 10,041 ‘021 100, 160 /162 Merchants Nat Bk_ 200,000 d37 ,400/d1,117,428) 100! 105 112 
Traders’ Nat Bank- 200,000! 34.449 2.972.009 100 150 |163 Third Nat Bank_ 200,000 407 ,761| 2,287,306; 100; 290 j|_.-..- 
Western Exch Bank 100, 000} 158,924! 1,605,414 100} 300 j_.... perenne: Tr 100,000 131,157) 3,203,358) 100) 260 {|___.- 
Westport Ave. Bank) 100,000) 33,537 496,490 100) 200 j|__... Commer’! Tr N 1, ,000; 2,216,857!11,064,004;} 100) 360 (370 
Commerce Tr Co_.-; 1,000,000) 264,005 8,359,184 100) 146 [150 Greenv Bk & Tr Co ,000 87,397) 1,515,927; 100) 280 {3 
Fidelity Trust Co__) 1,000,000 1,178,819) 6,528,676 100 295 {300 Jersey City Tr Co_- 100,000 119,951| 1,991,329} 100} 215 j..... 
Pioneer Trust Co. .| €267 ,500 331,553} 2,218,895, 100; 223 /|225 Lincoln Trust Co__ 150,000 337 ,037! 1,583,269} 100} 325 j{_._-- 
St. Joseph— Per \share. | Mercantile Trust Co ,000 60,841) 1,150,301} 100! 160 (170 
Burnes Nat Bank__| 200,000 65,887! 2,342,297; 100).....-./..... N JT Gu & TrCo__ 500,000) 1,447,510) 5,903,242) 100) 490 | ..... 
ist N Bk of Buchan-; Pavonia Trust Co__ 100,000 52,701) 711,270 200) 126 44.2.- 
i ei ea 500,000 370,527) 4,282,266) 100).....-/| ..... Peoples S D & Tr Co 200,000 238,857| 6,372,737} 100) 325 |....- 
German-Am Nat Bk 200,000} 1147 ,577/v4,.233,631! 100) .....-j....- Union Trust a 500,000 186,703} 1,914,946) 100) 95 /|100 
Merchants’ Bank- -| 200,000 128,500} 1,813,600; 100)......]....- Morristown— Per |share 
St Jos Stock Yds Bk! 200,000 90,000} 2,000,000} 100)...-../..... First National Bank) 200,000 343,837; 3,403,365) 100) 215 {240 
Tootle-Lemon N Bk_| 200,000) 175, 949) 3,332,287, 100 ------|...-- National Iron Bank} 200,000 70,724) 1,634,137) 100} 110 |..... 
First Trust Co____- 50,000 Fe ee Morristown Tr Co- -| 600,000; 1,415,741) 6,665,783) 100) 450 (|475 
— Val TrCo_} 100,000 22,000 es oe Newark— | Per |share 
St. Louis— Per \share. | American Nat Bank'| 260,000 29,095; 860,993) 100; 115 |_.-.- 
Boatmen’s Bank___| 2,000,000) 1,611,290 13,018,189 100 241 (245 Essex Co Nat Bank! 1,000,000; 1,459,012) 8,365 ,880) 50} 150 (155 
Bremen Bank-__---_- } 100,000 561 ,629| 2,740,927) 100; 555 | -.... Mfrs’ Nat Bank__-__} 350,000 408 532) 2,780,390; 100; 240 {260 
Broadway Nat Bk_; 200,000 9,276 a) je Sa oes Merchants Nat Bk_| 500,000 720,662; 3 ‘975, 905) 100): 200 lecane 
ass Ave. Bank_--} 100,000 52,503) 1,028,241, 100; 155 /|160 Nat Newark Bkg Co 1,000,000 1,854,576] 9/210. 981| 50; 190 /|195 
Central Nat Bank__| 1,000,000 105,124 9,873,399 100| 125 /|126 National State Bk_| 500, 510,985] 2 ,035,392) 50} ea 4/1124 
Chippewa Bank___! 100,000 49,576 SO5,i91; 1O0!...... 153 North Ward Nat Bk} 200,000 368,981} 3,557,701| 100 aa 
City Nat Bank---- In volu ntary liqui dation Union Nat Bank__-_| 1,500.000) 2,362,718/11,447 1702) 100 +00 425 
Franklin Bank_-__-_ 600,000 713,367) 5,614,882; 100! 293 /|-.... City Trust Co__-_-- 190,000 80,189) 1,157,320! 100, 165 |... 
German-Amer Bk_ -; 1,000,000 590,647; 5,947,980, 100)_____- 195 Clinton Trust Co_. 100,000) 27 ,720) >” a a eS ae ees 
German Sav Inst’n- 500,000 1,401,662 10,868,920 100 460 470 Federal Trust Co-_ 1,000, 000) 988/150) 5,822,755! 100; 206 (209 
Grand Ave. Bank- 100,000 23,617 732,081 100° 120 =135 Fidelity Trust Co_.| 2 ,000, 000! 7,775,973) 16,028,097) 100, 750 {800 
Intern’! Bk St Louis, 200,000 253,270} 3,011,397; 100; 249 |. _..- Ironbound Tr Co_- 200, 000} 182, oa 2,036,372; 100; 200 j|_.--- 
Jefferson Bank_-_-_- 200,000 29,149} 1,469,308) 100) 111 /|-.... Newark Trust Co _-_ 100,000) 54,73 703,106; 100) 150 |...-- 
Lafayette Bank__- 100,000 977,762) 4,855,663) 100! 900 |-_---. Roseville Trust Co- 100,000) 75, 980) 751,415) 100) 165 |.---- 
Lowell Bank_____- 100,000 8,361 418,871 100) 105 110 West Side Trust Co 200,000) 295, 401) 2,778,190) 100) 250 | -.... 
Manchester Bank.-| 100,000 108,064 1,190,707, 100) 275 286 New Brunswick- | | Per |share. 
Mec-A mer Nat Bk__| 2,000,000! 2,938,607/32,649,703, 100)_.-..-|295 Nat Bank of N J__- 250,000) 411 192) 2,694,087; 100) 260 (270 
Mercantile Nat Bk_; 1,500,000 540,202) 6,331,019) 100)......j/..... Peoples Nat Bank_ 100,000) 155,653} 1,058,970| 100 2z0 (230 
Merch Laclede Nat- 1,700,000) 1,857,304 14,490,798 100 303 305 New Br’sw’k Tr Co 100,000 130, 892; 1.236, 757; 100 220 /|230 
Nat Bk of Comm’ ce_ |10, wt 000) 8,176,557 |62,233,939) 100)_____- 212 Passaic— Per ‘share 
Night & Day Bk - 5,000 52,600 100,000 100 (150 Passaic Nat Bank__ 200,000) 7331,287| let 615,641} 100: 300 {_...- 
Northwest’n Sav Bk 200;000. 471,487! 3,578,237; 100) 29434|_._-. Hobart Trust Co_ __ 100,000 123, 389) 1,388,418} 100 250 |_ LL. 
South’n Com & Sav 100,000, 145,769) 1,539,985 100) 240 250 Passaic T & S D Co 200,000 124,655) 2'802.670 100) 220 focuce 
South Side Bank___| — 200,000 267,153) 3,225,778) 100) 322 |..-..- Peoples Bk & Tr Co! 200,000 260,176) 2,330,178): 100)... ...t...-- 
State National Bk. 2,000,000 784,736) 9,151,670 100) 206 |_.--- Paterson— Per \share. 
Third National Bk_| 2,000,000) 2,133,857 33, yo 033, 100 330 (331% | First National Bank} 500,000) 662,397) 3,362,070 100, 300 (310 
Union Station Bk_- 100,000 29,130 526 SEO) tee - lou ows Paterson Nat Bank! 300,000) v387,469\v72,464,423) 100 260 275 
Washington Nat Bk 500,000, 63,937) 1 on 772 100; 108 (110 Second Nat Bank __ 150,000} v258,678)v2,807,807| 50; 220 j|...-- 
American rr Co...) 1,000,000, 69,512 2'093.774 Soa ea Paterson Sav Inst’n| 1,000,000 477 ,300/12,0+3,000, 100; 400 |_._-- 
B’way Sav Tr Co... 100,000 40,110 646,083 100, 150 (155 Citizens Trust Co__ 0,000 212,200) 1,924,905; 100 240 j_-.-- 
Commercial Tr Co-_ 102,400! 5,138 191,344) 100; 110 {120 German Am Tr Co. 150,000 300,004) 1,930,488) 100) 325 (| _---- 
Commonw’ Ith Trc 0) | 2,000,000 161,683) 4,316,194) 100) 107 109 Hamilton Trust Co_ 400,000 350,164) 3,559,260) 100) 425 (500 
Farm&MerchTrCo - 100,000) $1,532) 500,743) 110)__.---|.-.-- Paterson SD&Tr Co} 200,000) 421,421 3,494,666) 100) 445 |500 
Jeff.-Gravois Tr Co_ 100,000) 7,692) 350,375, 100 108 (112 Silk City SD&Tr Co 200,000 174,936) 1,528, 143) 100; 200 |----- 
Mercantile Tr Co_ | 3,000,000! 6,645 ,817/22,503,702) 100) 33934 341 Trenton— | | Per |share 
Mississip Val Tr Go) 3,000,000| 5,624,728 16,479,649, 100} 296 |297 Broad St Nat Bank 250,000) 325,040 v2,132 000) POP ns dahke ous 
Nor St Louis Tr Co_| 100,000} 14,198| 383.5 538, 100; 118 125 First National Bank 500,000; v406,726 v2,371,101; 100; 165 {170 
StLouis Union TrCo! 5,000,000) 6,871 '887|24,386,338 440 | Mechanics Nat Bk_| 500,000) 1903,303/v5,176,650| 50) 150 |_..-- 
Savings Trust Co_- 100,000) 13,727| 258,928 100) 104 (106 Trenton BankingCo 500,000 560,159) 3,673,391; 50)....--|..-.-. 
Vandeventer Tr Co. 50,000) 5,132)| 310,297) 100; 110 (120 Mercer Trust Co___ 100,000 66,910 ks (Sl. Pa oe 
West St Louis Treo 100,000 17,920 383,853 100) 115 125 Trenton Tr&SD Co 290.0N0) 213.408) 3.019.971 ¢: By eee 
*Sale price. a Figures of date Sept. 1.1910. 6 New stock. c Capital paid in, authorized amount is larger. y Amount paid in. A Book 
value. k New stock. v These figures date Nov. 10 1910. x Ex-dividend. y Capital to be increased. d Dec. 31 1910. en Nov. 27 1908. 
eJan. 71911. ! Last sale. r To consolidate. s Dec. 221910. ¢ March 29 1910. b Gliak Ae rae riae one Sis ate pe a te ee 
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NEW ME XICO—Nat. banks Nov. 10 1910. NEW YORK—(Continued.) 
Surplus Gross | | | 
p 7 Surplus Gross 
| Capital. ja * rofits.| Deposits. | a a Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Albuquerque— s $ $ - a Per ishare. = | | 
First National Bank nn 55,695) 2,853,708 100/.-.---|----- N. Y. City (Con.) g | g ¢ | Per leens 
| | Hung. Amer. Bank! 200,000) 92,100}; ¢555,900) 100)....../..... 
$$$ $____—_——— impor o — ote 1 Oe ooo ve Hee 24,467,000) io 555 1565 
ane “= nternational Ban 000; 119,196! e2,845,500) 100 -____.|-._.. 
NEW YORK—Nat. dks. except N. Y.City Jan. 7; State Inst. Nov. 10. | Tying Nat Exch Bk| 2,000,000| 1,741 ,099)25'434.000| 100 200 |2i0 
Alban Per share. | Jefferson Bank---- 500,000! 537,537 3.697 ,600 100' 150 1/165 
Albany y County Bk. | 250,000 122,120) 1,088,058 100) 200 |210 | Liberty Nat Bank-| 1,000,000) 2, 692,700/19,409,700) 100 600 /62 
First National Bank! 600,000 263,141 7,277,821, 100, 160 |165 Lincoln Nat Bank-| 1,000.000) 1,560,800)14,279,000| 100| 400 (425 
Mech’nics & F’rm’s| 250,000| 1,315,307| 1,836,868 100) 600 |___.. ManhattanCo,Bk of| 2,050,000} 4:362,260\38,600,000| 50 325 (|335 
Nat Commercial Bk.| 1,000,000 1,705,880/19,419,128, 100) 385 |395 Market&Fult Nat B| 1,000,000) 1,727,100] 9,155,700) 100) 255 |265 
N Y State Nat Bk_. 000| 707,838]18,598,155 100) 290 |295 | Mech&Met’sNat Bk) 6,000. 000) 8,067,800|53,158,300) 100, 250. |__.- 
Albany Trust Co...| 400,000) 319,189] 6,357,139 100| 185 | 205 Mercantile Nat Bk_| 3,000,000 2,678.700/10,638,600| 100) 1524%4|157% 
Union Trust Co- --- 250,000| 473,497) 3,722,717; 100 350 | beter a Merchants’Ex NatB 600,000) 574,300) 7,163,100) 50) 160 /170 
Merchants’ Nat Bk} 2,000, ‘000! 1 1,835,400! 21,119,900) 50! 178 (|182 
Aubura— | | Per |share Metrop’s, Bk of the! 1,000,000) 2/088 517|12,132:000| 100} 390 /|410 
Cayuga Co Nat Bk- 200,000; ¢208,170/e1,420,187) 25'-...--|---.- Metropolitan Bank_| 2,000,000; 1,518,827 7|10, 807 ,400) 100] 200 |205 
Nat Bk of Auburn- 200,000) 110,142) 1,121, 916) WO wewads | oecce Mount Morris Bank 250,000) 313.8 -890) 3,247,600) 100) 250 (260 
Mutual Bank -- -- -- 200.000} 379, 496) 3,930,400) 100) 255 (295 
Binghamton— | | Per \share. | Nassau Bank ------ 500,000 545, 967) 8,449.2 200) 50} 260 |... 
City National Bank; 200,000) ¢156,442)e1 048,465) 100)__._-- lpauae Nat Reserve Bank_| 1,200,000| 614,000/a5,016,900) 100) LM 112% 
First National Bank} 400,000) ¢321,627/¢2,765, 823) 100). ...-.. Jeccen New Netherland Bk} 200,000) — 259,800) 2:5 29,600! 100} 210 |220 
People’s Bank- - - - - 100,000) 64,982; 744,919) 100/......)..... N Y County Nat Bk} 500,000) 1,646,700) 8,121,100; 100) 925 |-..-- 
Broome Co Tr Co .- 200,000| 101,604 595, 697 | «- |------|...-.|N ¥Y NBA, Bk of.| 2.000.000; 3,578, 400|18,767,000) 100; 307% /315 
Night & Day Bank - 200.000) 216,500] e3,972, 300) 100; 250 fits ce te 
yBrookl yn—Depo|sits of Broo klyn banks|are reporte| d net and ar\e of Nineteenth Wd Bk. 300,000} 360,061} «8,508,260! 100 250 {260 
date Jan. 28 19|11. Surpijus and pre fits are of | date) Jan. | 7 Northern Bk of N Y | In liquildation. | 
1911 for Nation|aland Nov|10 for State) Banks. | | Per \cent. | Pacific Bank ____-- 500,000! 927,779) 3,489,000) 50) 230 /|240 
Bank of Coney Isl’d 100,000 47,584) e297,792) 100).._-_-_- 155 Park Bank, Nat__.| 5,000,000 12,511, :900 85,897,000) 100) 360 |_.--. 
Broadway Bank--- ,000| 534,176) 3,742,400) 100) 385 /|400 People’s Bank_---- 200.000; 480 2,276,000) 25) 245 — 
Brooklyn Bank- --- In voluntary liqu! idation. | rPhenix Nat Bank | 1,000. 000 755 "00 5,937,000; 20) 170 |175 
First National Bank 300,000) 623,500! 2,983, 000; 100| 290 |310 Plaza Bank--.- ---- 100.000} 472,237) 5,074,000} 100) 625 |,--. 
Hillside Bank____. 100,000} 30, 300) €294,200| 100) _. .-. 125 Produce Ex Bk N Y} 1,000,000) 735.569] 9,360,400) 100, 165 (172% 
Homestead Bank-_- 200 ,000 57,953) e402,639 100) bbe wat 115 Public Bank-_----- 200,000 183,197] e6,807,314|. 100)... ..../--.-- 
Manufact’s’ Nat Bk 252,000! 835,800) 5,991,800) 30) 415 |____- Royal Bank ___-.-- 100,000) 46,400} ¢173,500| 100}......|-.-.-. 
Mechanics’ Bank-_-_} 1,000,000 882,023|14,645,500} 50) 230 (245 Seaboard Nat Bank_| 1,000,000) 1 .985,500/25,929,000) 100; 400 |..-.-. 
Montauk Bank---- 100,000 67,171) e556, ‘500! 100}. __..-/150 Second Nat Bank-_-} 1, ,000) 2,136,800/12,925.000} 100) 385 (400 
Nassau Nat Bank.-| 750,000| 1,015,300) 7,629,000) 100, 245 |270 | Sherman Nat Bank] '200,000| ’ 54,900\a1 424,700) 100| 135 |--_-- 
National City Bank 300,000 587,600) 4,869, ro 50) 285 (300 Sue Rank. ...... 1,000,090 893.183|}18,979,000; 100) 275 j|...-.~ 
North Side Bank-_- 200 ,000 149,541) 2,287,400! 100| 150 {180 Twelfth Ward Bank 200.000 91 ,492/ e2,621,863) 100)..---- 1/140 
People’s Nat Bank-_ 200 ,000 130,100)e1 ,387, 432) 100) 152 (160 Twenty-third WdBk 200,000 110,641| 1,957,900) 100! 140 |_-.-- 
Prospect Park Bank} 100,000 61,157| ¢609,783) 100) 150 (|160 Union Exch Nat Bk| 1,060,000} 925,300] 9,245,600) 100) 170 (177 
Ridgewood Nat Bk.| 100,000, 29,200) e423, 100} 100}......|...-- Wash’n Hts, Bk of | °100,000| 274 313] 1,169,000} 100) 275 |----- 
Terminal Bank- -- - In volujntary liqujidation. Wells, Fargo & Co 100,000 59,300) e2,445,400) 100).....-/----- 
y Brooklyn Trust Co} 1,000,000} 2,371,800|18,075,979 100) a ee Westchester Av Bk 100,000 51,260 “h . ae oa 
Citizens’ Trust Co-- 500, 176,638; 1,439,977; 100; 125 (|132 West Side Bank_-_- 200,000; 1,051,600) 4,538,000) 100) 650 | ----- 
Flatbush Trust Co- 300,000! 288,174) 3,875,069) 100; 200 |220 Yorkville Bank -- _- 100.000 481,973} 5,070,900} 100) 500 |.---- 
Franklin Trust Co_| 1,500,000} 881,635/12,103,762) 100) ----- 210 y Astor Trust Co_-.- 250.000 914,634|14,774,859| 100} 320 (330 
Hamilton Trust Co- ,000} 1,082,735) 7,309,569) 100) 270 {280 Bankers’ Trust Co_| 3,000,000) 6.538,517|62,013.819) 100; 620 (630 
Honte Trust Co-_-- 750,000 32,200) 2,452,379) 100; 100 /|110 Broadway Trust Co 700,000 440,219; 4,607,567; 100) 145 (148 
Kings Co Trust Co-| 500,000) 2,103,159] 15261,591| 100) 505 |520 Carnegie Trust Co- In liq|uidation. 
Long I Loan & TrCo} 1,000,000) 2,069,338 8,840, 536 100; 300 (310 | Central Trust Co__.| 3,000.000/16,202,379/67,843,149| 100/1015 |1025 
Nassau Trust Co--- 600,000; 430,020) 5,658,283) 100} 158 /|165 Columbia Trust Co_| 1,000.000| 1,691 ,110/12,621,359| 100) 280 /|----- 
People’s Trust Co__| 1,000,000} 1,684,921/19,026,429; 100) 295 {310 Commercial Tr Co. 500.000 200,129) 4,473,784; 100; 110 [120 
Williamsburg Tr Go| ‘In volu|ntary liqu idation. Commonw’Ith TrCo} 250,000; 367,269 564| 100} 140 (160 
Empire Trust Co _| 1,000,000) 1.156,557/20,102,339) 100} 300 (315 
Buffalo— Per |share Equitable Trust Co} 3,000,000/11,079 ,371/35,044,790) 100) 445 (600 
Bank of Buffalo...| 500,000) 777,940) 8,770,345; 100) 300 |____. Farmers’ L & Tr €o} 1.000.000| 6,033,004 116368690; 25). ~...|1600 
Central Nat Bank-_- 200,000; ¢105, 486\e€1,870,941; 100} 150 |175 Fidelity Trust Co- 750.000 961 ,094| 7,036,062} 100) 213 |217% 
Citizens’ Bank__--_- 100,000; 328,749 2,431} 100) 385 |... - Fulton Trust Co. 500,000 806.729| 7,723,627} 100) 290 |---- 
Columbia Nat Bank! 2,000,000 98,007 9,517,222 100; 250 (275 Guaranty Trust Co. 5.000.000) 21,224,197 124684139 100; 800 (810 
German-Amer Bk - - 300,000 312,567! 5,577,962) 100) 250 ---- | Guardian Trust Co-_ 500,000 537,237! 3,644,399] 100} 150 (160 
Manuf & Trad Nat_| 1,000,000) 1,465,966)17,344,802) 100) 300 |____. Hudson Trust Co_-| 500.000)  693,086| 3.416.314) 100|/ 165 (175 
Marine Nat Bank__| 2,000,000) 1,266,917/25,204,251| 100; 300 (350 Knickerbock’r Tre'o} 3,181,090) 5,.766,766/32,535,841| 100) 295 (305 
Market Bank___-__- 100,000 43.909 $81,835) 100; 130 j._... Lawy’sTit In & TCo| 4.000.000) 5,957,887|13,452,914) 100) 250 255 
People’s Bank-__--__- 300,000 354,823) 5,346,937) 100! 185 j{____- Lincoln Trust Co_-| 1.000.000 582,167 11/140,423 100} 125 {135 
Third National Bk. 500,000} 120,480) 3,610,992) 100)____.-- 125 Madison Tr Co -- 1,000,000! 828,103) 6,540,091; 100) 195 |205 
Union StockYdsBk.| 200,000 51,061} 945,629} 100| 100 |125 | Manhattan Tr Co | 1/000,000| 2,213,966|18,001,233) 30) 375 |400 
Buffalo L T&S D Ce 200,000 75,243) 3,012,174) 100) 120 (130 Mercantile Tr Co 2.000.000) 7,328,967/48,499 962) 100) 650 (690 
Commonw’th Tr Co} 500,000, 500,737) 6,699,386) 100) 200 |..__- Metropolitan Tr Co} 2.000.000) 7,897 ,337/24,836,929) 100| 445 | 460 
Fidelity Trust Co_-| 500,000) 466,830) 8,780,759) 100) 300 |-..... Mutual Alliance Tr-| 700.000} 413,189] 8,493,763) 100) 125 [130° 
‘ N Y Life Ins & T Co} 1,090.000| 3,956,153 35,463,102 100)1100 (1125 
Elmira— Per |\share. | New York Trust Co} 3,000,000/11,109,492/40,769,243| 100) 600 (625 
Merchants’ Nat Bk- 100,000 €38,443)} e536,069) 100} .... .-} --... Savoy Trust Co. _-- 500.000) 89,772) 1,762,488) 100; 95 j|105 
Second Nat Bank_.- 300,000} ¢328,669)e2,999,366| 100)_._.-- ._ | Standard Trust Co_;} 1.006.000! 1,358,467|16,583,839| 100) 400 (410 
Chemung Canal TCo| 600,000) 426,840) 3,972,405) 100| 150 {175 | Title Guar & Tr Co_| 4,375,000|10.903,327|24,224,606) 100) 495 (500 
; | Trust Co of Amer __| 2.000.000) 6,556,104/26,883,391| 100) 320 (330 
uNew York City— | Deposits of|N. Y. City, banks are | repo|rted net| and | Union Tr Co of N Y! 1.000.000| 7,836,927/53,527,947| 100|1250 (1275 
are of date Jan. |28 1911. Surplus an\d profits arje of \date Ja\n. 7 US Mort & Tr Co__| 2,090,000} 4,401 '567|43,440,177| 100) 470 = 
1911 for Nation|al and Nov 10 for State|Banks. A} divi\dend re\cord U S Tr Co of N Y_-_! 2,000.000/13,772,667|58,735.106) 100)1145 (1165 
for banks and |trust comp\anies in N\ew Y ork Ci\ty and Broo\klyn | Washington Tr Co 500.000! 1,282.867|10,464,186| 100} 360 (375 
may be found in| our “‘Ry. |jand Ind.’’|Sec., page |167 | Per |cent. | Windsor Trust Co-_- 1,000,000) "406 ,337| 7,104,968) 100} 100 |110 
Aetna National Bk- 300,000} 312,400) 1.899.900) 100) 175 /|180 Queens Borough— 
America, Bank of__| 1,500,000) 6,006,309 27,701,800 100) 600 |__. Bank of Long Isl’d_| 750.000, 472,940) 5,760,917} 100)... * 208 
Amer Exch Nat Bk.| 5,000,000) 4,336,700/37,168,000) 100} 235 (242% | First Nat Bank---.- 100,000 €54,500| e721,300| 100).----- wa oo 
Audubon Nat Bk..| 200,000 51,300) 470,700; 100} 100 {115 | Queens Co Trust Co} 600,000) 8158,737)s1,742,066) 100) 115 ----- 
Bank of Europe...| 100,000} 50,412) e440,053| 100|-_-._.|_.__- | 
Battery Pk Nat Bk. ,000| 149,400} 1,200;200| 100! 132%) __- 
Bowery Bank_-___- 250,000} 802,700] 3,471,000) 100) 396 {410 Rochester — Per share 
Bronx Borough Bk- 150,000 75,130\e2 ,224,900) 100} 8300 |____. Alliance Bank.- -- -- 275,000 339,640} 6,284,996; 100) 225 (250 
Bronx Nat Bank___ 200 ,000 217, 400) e984, 167 | 100} 198 (205 Central Bank -_---- 200,000 302.635) 4,790,846) 100) 235 (265 
Bryant Park Bank. ; 132,229)\e1,440.900; 100) 155 |160 Merchants’ Bank-- 150.000} 246,827) 3,463,831) 100) ----- lwteee 
Butch & Drov Nat- 300 ,000 148,600, 2,431,300, 25) 12 145 Lincoln Nat Bank _| 1,000,000} 1,385.909|)12,000,908} 100); 200 |.-.-.. 
Century Bank_____ 250,000; 155,600} 1, 416, 100) 100, 150 {160 Nat Bank of Com__| °750,000| (583,862) 7,715,922! 100} 170 | _--- 
Chase National Bk_| 5,000,000) 7,953,400/86,101,000) 100) 500 |_____ Traders’ Nat Bank_| 500,000; 529,259! 6,813,370} 100) ----- 180 
rChatham Nat Bk_ 50, 1,042,000) 9,434,000] 25, 350 |360 | Fidelity Trust Co--| 200,000) 197,817) 6,547,879 100) ----- 325 
Chelsea Exch Bank. 200,000 198,300 | e2 ,328 ,100) 100; 190 |200 Genesee Val Tr Co- 400,000 334,769| 7,298,720, 100) 165 |175 
Chemical Nat Bank.| 3, 000) 6,496,300 29, 359,000, 100) 415 (425 Roch Tr & S Dep Co; 500.000) 1 ,027 522 18,844,131) 100) 350 (375 
Citizens’ Cent Nat_.| 2,550,000) 1,732,600 22'975,200| 100 154 (157 | Security Trust Co__| 200,000; —565,683)10,587,714) 100) 600 | ---- 
City Bank, Nationa!|25,000,000/32,665,900 166182300) 100| 390 (397 Union Trust Co---- 200,000 187.760 5,487,180 100; 155 {165 
Coal & Iron Nat Bk.| 1,000,000 401,400) 5,932, 000) 100; 150 (160 
Colonial Bank__-_--. 400,000! 386,234| 7,178,400) 100; 400 |_____ Syracuse— Per \share 
Columbia Bank- --_- 300,000 775,823) 7,841,000) 100| 375 |400 Commercial Nat Bk) 500.000; e323,724/e 2,000,180) 100\7161 163 
Commerce, N Bk of|25,000,000)16,511,900 127062000 100; 206 (209 First National Bank 250.000; 812,534! c4,225,884 100) 400 (410 
Corn Exchange Bk_| 3,000,000| 5,429;247/48,525,000| 100| 309 312% | Merchants’ Nat Bk_| 180.000] 321,898) e1,298,695| 100) 265 (280 
Cosmopolitan Bk_- 100,000 15,369| €383,100| 100)______|___.. | Nat Bk of Svracuse| 600,000) e327,964/| e2,130,611) 100/161 (163 
East River Nat Bk-| 250,000, 94,200) 1,778,000) 25) 115 |125 | Salt Springs Nat Bk} 200,000) 104,862) e1,111,470, 100) 135 {145 
Fidelity Bank_____ 200,000' 172,476) 1,044,300' 100 165 175 | StateBkofSyracuse| 100,000 2,674,820, 100) 425 |___-- 
Fifth Avenue Bank.; 100,000) 2,170,647|14,429,900; 100|4000 |4250 | Third Nat Bank- 300,000| 224,243'e1.617,258| 100) .._-- 1150 
Fifth National Bk- 250,000 513,600) 3,496,900 100) 300 (350 Syracuse Trust Co- 300,000 474,467 3.509.697 1002270 (275 
First National Bank |10,000,000|20,543,200|98,706,400) 100! 850 /|860 Tr& Dep Co of Onon 100,000 860,940/10,857 ,464| 100; 800 (810 
Fourteenth St Bank| 1,000,000) 311,189) 6,263,200) 100, 150 /155 
Fourth Nat Bank_-_.| 5,000,000) 5,616,600 34,163,000) 100) 195 |197 Troy— Per |share 
Gallatin Nat Bank__| 1,000,000) 2,515,400) 6,561,800) 50) 325 |335 Manufact’rs Nat Bk} 150.000) 556,940) 6,948,115, 100) 325 |--_-. 
Garfield Nat Bank_| 1,000,000) 1,209,100 9,064,100 100} 300 |310 National City Bk--| 300.000) 273,769) 2,969, 108| 100! 162 (165 
German-Amer Bank) 750,000; 711,160) 4,003,000; 75) 140 |145 | NatStateBkof Troy| 250.000| 367,764! 2,297,376| 100| 200 (210 
German Exch Bank| 200,000! 901,330! 3.610 800| 100) 2 eee People’s Bank _- --- 50,000} 111,569] '779,934| 100| 200 |210 
Germania Bank...| 200,000) 1,023,469] 5,787,500) 100| 550 |575 | Union Nat Bank. 300,000; 146,547; 1,889,928) 50; 120 |125 
Gotham Nat Bank.| 200,000 103,900'a1,077,400) 100, 150 |157%4| United Nat Bank..| 240,000) 410,909 792,394, 100) 315 |--.-. 
Greenwich Bank...| 500,000! 845.400! 8/501! ‘00 100} 240 |250 | Security Trust Co.-| 200,000! 227.147) 2,769,014| 100} 190 |200 
Hanover Nat Bank_| 3,000, 000 12,155,900)77,834,000) 100| 625 |635 | Troy Trust Co... . 200,000; 240,837) 2,285,879 100! 190 |200 




















* Sale price. ital and surplus to be increased. dCa we paid in; authorized amount is larger. h Book value. k Capital to be in- 
creased. ee divide!. c Sept. 1 1910. e Nov. 1910 10 Last sale. n April 28 1909. wv Dec. 241910. r To consolidate. s Dec, 31°10. 
aJan.7 1911. y Trust companies’ date Dec 311910 ¢t New stock. 









































































































































FEB., 1911., BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
| 
| Surplus Gross Surplus Gross 
Capital. & Profits. | Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits 
Utica— 7 is 8 Per |\share. $ $ 3 
First National Bank! 1,000,000/d1 ,386, perias. 085,976 60) 138 (140 he le’s Savy Bk Co. 300,000 270,849; 4,750,405 
Oneida Nat Bank-_-. 600,000 d768, 397\d1,681,473| 100) 220 (225 Uni Bk & Sav Co 500,000 136 ,042 5,038,738 
Second ge Bank -- 300,000 333,573) 1 ‘081 ,922) 100) 200 (225 Union Nat Bank. -.-| 1,600,000 950 ,247|12,057 ,627 
Utica Cit oe Bk_| 1,000,000! 208,567) 2,005,721 50) 45 | 50 W Cleveland Bkg Co; 100,000 8,000 55, 
Citizens 300,000 238,100) 3,259,687) 100) 225 (230. B’way Sav & Tr Co. 300,000 382,298; 4,941,899 
Utica Tr & Dep Co. 400,000 515,402) 6,164,248; 100) 300 (320 Citizens’Sav&TrCo_| 4,000,000} 2,886,070/40,593,784 
Waterto wn— Per \share. | Cleveland Trust Co_| 2,500,000) 2,597,051 7s 1s 641 
City National Bank 100,000, 463,959) 541,900) 100/160 Forest City S & Tr. 250,000 679 03,083 
Jefferson Co Nat Bk 250,000; d317,648'd1,518,900; 100/220) A/pprox earn av & Tr_| 1,000,000} 1,044'897 18'990 717 
Nat Bk & Loan Co.|) Absorbed by Nor’n |N Y Trust/Co L Sh Bkg & Tr Co-- 200,000 66,394| 3,457,840 
National Union Bk vialue State ies « Tr Co. 500,000 137,949) 3,221,660 
Watertown Nat Bk 200,000 278,292) 1,098,136) 100/220 Super’r Sav & Tr Co 500,000 842,630 8,840,018 
Northern N Y Tr Co ; SOE BOE BEER anenlsccae=lanone Union ai & L Co. 750,000 156,724 497 ,525 
Westchester Co— Per \share. | Woodl’d Av S & Tr. 350, 356,391| 3,996, '038 
Mt Vernon—tist N~- 200,000 ¥72,369/ 02,629,967) 100).....-|...-.- 
Mt Vernon N Bk. 200,000} ¢22,200) ¢e530,000)_...)....../..... Colum bus— 
Mt Vernon Tr Co 200, 000) 314,579| 2,739,484) 1 |-2----|----- Capital City Bank. 100,000 43 ,737 705,937 
New Rochelle— Central Nat Bank~- 200,000 26,714) 1,044,035 
Nat City Bank... 200,000) d112,442/d2,398,131| 100).....-)..... Citizens’ Tr & Sav. 700,000 210,662) 2,915,725 
North Ave Bk-_-. 50,000 OR 2 ee es ee City National Bank 300,000 86,956) 1,792,992 
Hq uenot Tr Co. 150,000 47,629; 171,079)... "| REE AS APS Columbus SavBkCo 50,000 58,607; _ 635,782 
ochelle Tr Co 200,000 d97 ,442's 2,460,924) 100)......|..... Columbus § & Tr Co 610,000 47 ,861| 2,183,567 
Ossining-n ist Nat- 100,000 d54, 414) d485, '329 Pi asesnalnunens Commercial N Bank ,000 286,912, 2,784,790 
Ossining Nat Bk. ,000 39, a5 ye |i) a ee Fifth Ave Sav re 36,000 13,926 353,778 
Peekskill— | Hayden-Clin’n N B.| 700,000) 406,444! 3,828,892 
Westch’r Co Nat 100,000; 4289, 130, 42,638 ,602 TAsasece -. -- | Huntington Nat Bk 400,000 100,860) 1,765,948 
ntville— Lincoln Sav Bk Co- 50,000 1,893, 124,335 
Mt Pleasant Bk-- 25,000 20, 585) SR MO ssgalcccacalcosas Market Exch Bank_ 100,000 93,870) 1,283,777 
ort Chester—ist.N. 100,000| d181,084 12890, 182 100) son scoloease Nat Bk of Comm’ce 200,000 58,020 1,283,761 
Mutual Trust Co-_ 300,000 139,333, 1,161,576) 100) ......|-.--- New First Nat. Bk- 500,000 284,744) 4,661,185 
aye eye Nat Bk. 50,000 d63 ,444| d'638 961) . ee Ohio National Bank 400,000 369,744 4,751,722 
Nat Bk. ,000 a76,407/d1,013, 682! DOR ceccunlaeaes People’s Bank Co-- 36,150 199) 135,741 
wh Plains— Union National Bk_| 750,000) 203,900) 2,508,577 
Citizens’ Bank -- 100,000 38,127) 533, 116 A | Be looson West Side DimeSBk 25,000 10,904; 299,997 
Cent Bk WestcCo 100,000 168,577 760, ,657| Ee == Security Sav Bk_-- 48,500 6,040; 214,999 
County Trust Co- 100,000 iss. '347/| 1, 558,894 100) 220 | «cece State S Bk & Tr Co. 400. 122 ,237 871,958 
First Nat Bank-- ,000) 1,640, d985, "234! , == pane Capitol Trust Co -_!Consolidat ed with Sitate Sav 
Yonkers—\st Nat -_- sep 000) aioe’ BOREL FEELEOT) 100). oon ncleoscas 
Yonkers Nat Bank. 200,000! 451,419 @382,460|.._.|_...-- ecpeeae Dayton— 
Westches’r Tr Co 300,000) 211 "629, 2.879.949) i | cities reg eatoent, Bank: oe oe ona gs 028 
ei an abatoite, ayton Na an : 19: J 
NORTH © AROLINA Nat. bks. Jan. 7. State paeeenens at returne. First Sav & Bk Co. 100/000 51'392 754'464 
Charlotte Nat Bank) 250,000) _ 99,979 1,220,199 100) 140 |...-- Se ar Bk | Seto! tel ieal | SHR eee 
@ommercial Nat Bk} 500,000) 351,089 1,241,588) 100) 153 (156 Teutonia Nat Bank. "000 83'610| 548'039 
First National Bank) 300,000 305,144) 947,783) 100) 165 (170 Third Nat Bank... 400.000 285'789| 1.371 °777 
oe oy oe gg 296 100) 175 |--..- Winters Nat Bank_ (000 259,607) 1,087;791 
nion Nat Bank_-- A 5 6; 100; 120 |.-... ‘ ns , 
American Trust Go-| 350,000, 157,271| 1,049,986, 100| 131 134 | DaytonSav &TrCo} 300,000; |= 250,000) 3,879,732) 
Southern L & S Bk- 50,000 17,698) 262, 392, 100] 438 hoses 
Durham— | Toledo— me 
Fidelity Bank... .- 100,000 394,060) 1,277,648|-...|-..---|----- ede he eg TRE oo gre MM roy BE EH 
First at Bank. --- 150, 000) di 35, 694 idl, 272, 250 Oe a ee ad Fi t National Bank 500.000 921 "007 3'328'932 
Citizens’ Nat Bank-| 100,000) 82,583] 1866,351|---_|------|----- Homa Sav Bask Co. 0'000| 176'303| 2°243'173 
i ie | Ste 12,621 254.384 woe-|-2----|----- Market Sav Bk Co_| 91,360} 121977| 478/917 
“a ank.. | 1906) ----|-- 55 | Siare. | Mechanics’ Sav Bk_| 27,500 9\827| 127,843 
Citizens Nat Bank_| 300,000) 66,280/d1,048,089| 100| 160 |..--- et Ee ok thania'cal Laie ooel | Sheena! Lara 
Commer’! Nat Bank 300,000; 488,433) d822, 498; 100} 130 /|...--. Northern Nat Bank! 1'000'000 374109] 3'589'317 
Merchants Nat Bk.) 100,000, 15,538, 1,378,442| 100) 110 ---- Ohio SavBk& Tr Co} 850,000) 530.965) 6.017.096 
Raleigh Bkg&Tr Co 100,000 21 446, "578.828 208) 110. juwcci . ’ , 
WwW min ton— Per \ share Second Nat Bank _ ’ ,000 1 ,305, 444 6,316,929 
American Nat Bank) 250,000/ 37,624 908,978 )- 112/115 || Secury S Bk&TrCo pS a Og 883 Hs ees 
Murchison Nat Bk.| 825,000) 405,929 4,092,573, 100, 150 [151 | Gontinent'ITr&S Bk "000 5,914) 847,701 
pees Se | ea Rey oe & are Union Savs Bank..| 250,000} 228,609) 1,078,097 
Southern Nat Bank 200,000 156, ,O17| 1,451, 465| 100) 152 155 se ’ ’ ’ ’ 
AtlanticTr&Bkg Co} 50,000} —_ 88,370, 579,539) 100, 250 |300 Wisisieetower~ 
ilm Sav & TrCo_! 100,000) 160000! 1,755,000) 50| 150 |___.- City Sacin Bank.| 100,000 25,007| 1,167,144 
NORTH DAKOTA—Nat. banks Nov. 10. State inst. Latest returns. Commercial Nat Bk} 300,000) 195,089) 1,914,697 
rank, | mae _ Per mare | Pour eteteny| S88 GmD| «FFE 9 ae Se 
Commercial Bank - - 50,000. 7,439| 267,674) 100/......|..... ation n 500, ,124, ,037, 
fargo National Bk-| 50,000 113,499 303,585 100-.....).-..- Mahoning Nat Bk_-| 400,000) 303,067| 1,622,869 
First National Bank 200,000 176,076 2,478,621) 100|-..-.-)----- 
Merchants Nat Bk_| 100,000 58,446 if a sa 
Northern Trust Co_| 100,000 64,389 Fan 457 BBO ccwcclscess 
OHIO—WNat. banks Jan. 7. State tnalttultons latest returns. OKLAHOMA—Nat. banks Jan. 7; State inst. latest returns 
fas Nat Bank 400,000! 677, 292 4,241,521| 100| 350° (380 
Atlas Nat Bank-- i } 1,521) 1 
Brighton Ger Bk Co) _ 200,000, _ 288,630) 3,055,897| 100, 295 350 a isda week admiam Per |share 
Citizens’ Nat Bank! 2,000,000 2, 126, 751 7,652,245) 100) 225 (232 G thri 77 quae y 150000 eae M Yo" *gaal-*->=-Bedaae 
City Hall Bank.---| 100,000) 135,229) 1,455,733 100 250 |_.-__ Guthrie Sav Bank-| 25:00] 6/231|  380'611| 100I-2 2727 138 
Columbia B & S Co} 100,000! 221,464 1,003,284, 10 450 500 ~~ C i. Ba k 25'000 6, os git +> aphid = 
Cosmop Bk & SCo.| 250,000) 143,156 1,505,863) 50 140 (150 | yOGRt County San , 3,637 2,525) 100)---.-- 20 
East End Bank___. 50,000) 6,999. ,200) 100/_____- tae atBk of Commerce 100,000 11,009 574,347; 100)... - 225 
Fifth-Third Nat Bk_| 3,000,000) 1,565,287/17,425,717 100| 228 230 Oklahoma State Bk ,000 2,350 598,269} 100)... - 140 
First National Bank| 6,000,000 2,241,136 26,490,957) 100) 232 (235 Bie Alienbieas P 
Fourth Nat Bank-.| 500,000 822,171) 3,189,335) 100/ 250 j280 | , McAlester teneeel seca & er |share 
German Nat Bank.| 500,000 796,146) 6,510,372) 100 315 (335 Cite N eB ~~ --- 50'000 6, ane p 96,464) 100)-...-- 190 
Home Sav Bk Co-- 50,000 1,696, '276,310| 100 100 110 First NatBat MAI , a17,81 erat 100} ..-.-- 170 
Market Nat Bank. . 500,000 506,749) 4,606,897 100 250 300 rat Nat 5 of Mc ,000| 45,399) d535,161| 100|------ 180 
etropo - ee ee” | 455, |------|----- M 
North Side Bank. 75,000 27,876, 399,082} 50) 120 |____- uskogee— Per |share 
Pearl St Market Bk} 150,000 17:664 471,042) 100|_____- 105 eg = : _ Bk} 200,000) d70,000/d1 ,985,000) 100) __-__- 180 
Peoples Bk & Sv Co} 200,000) 15,365; 692,799 100 120 |___.- rst Nat Bank----| 250,000) 137,117\d1,928,721) 25)-.-.-- 175 
Second Nat Bank.-| 1,000,000 1,210:408| £1098'785| 100 240 [a7 | , Oklahoma City Per |share 
n at Bank__} 1,000, 1,210,49 ,998 ,785 p - Re 
SecurS B &S DCo| 100,000 7,447) 1,540,034) 100 185 (210 Faery oat a 500,000) —d57,000/d2,300,000| 100) 160 {175 
South Ohio L & Tr_| c&810,630 47,945 289,513] 100)....--|..... armers’ Nat Bk-_ 100,000; 427,72 20/d1 , ,469,986| 100). ____ 150 
Stk Yds Bk & Tr Co 100,000 41,670 570, 405| 100) 446) oo Okla City Nat Bank 100,000 da29, 588) d525. 724 oe 190 
Union S B & Tr Co_| 1,000,000. 2, 502 '742 16,867,205 100| 400 [500 pee nig | te a 100,000; d57,721/d1 ,482,700| 100)... _- 140 
Unity Bkg&Sav Co 75, 35,787 811.380 100| 140 |.._.. tate National Bk_ 200,000} 7100,000) \r3, ‘700 Set SeGicwuccd 260 
West EndBk&TrCo} 100,000 21'360' 611.323| 100\_._.--|..... Western Nat Bank_| 100,000) d60,166'd1,380,600| 100|_._-_- 240 
nt Tr ep Co 730,648 8,422,425) 100) ON—Nat. Ae g- instituti M 
Cincinnati Trust Col 1,000;000, 871,465 4,712,052) 100) 200/215 one at. banks Jan. 7; State institutions Jan. 7 
evelang— share 
Bk of Comm’ce N A} 2,000,000 1,665,022.13,751,714) 100) 215 RP Tie Portland— | Per \share 
Central Nat Bank_ 1,000,000 729,587| 7,454,110) 100)... .-- i172 Amer Bk & Tr Co_. 150,000 25,127 310,263) ___- Se, LN 8 
Cleveland Nat Bank 000 105,694 d2'806,575| 100, 98 |.-_-- Can Bk of Comm’ce| 200,000 a aeee O@ee eral... 1... lt ccce 
Clark Ave Sav Bank ,000 8,714 421,584)....|...... lsetes First National Bank} 1,500,000} 989,681/13. 156, at Ka aie omgesen 
Clev Sav & Ln Co.__| 250,000 82,602) $72,514} 100/---__- Haas German Amer Bk__| ‘200,000| __./___ a,’ Sg RIOR aoe 
Columbia Sv & L Co 100,000 48,286] 1,099,685) 50)...--- bie die Hartm’n&'#h’mps’n 100,000 27,913 331" SS eee 
Equity Sav L Co_- 200,000 56,500) "874, 968)... .| bem mete Hibernia Sav Bank 200,0' 52,871 1,840:730 Ea, SES. ARS 
First Nat Bank. --| 2,500,000, 1,376, 914 28,186, 212 ----| 195 {200 Ladd & Tiiton Bank} 1,000,000 yi RI aS £ S| ae ee eae 
Garfield Sav Bk Co. 100,000 "123624 3,187, 988) TO ae [220 | Lumbermen’s N Bk 500,000 68,484| 3,003,302| 100|--__--|--_-- 
Germ-Am Sav B Co 50,000) 52,538} 959,725) 650|.....- ROS. Merchants’ Nat Bk_| 250,000| 146,691) 2,608;709|..-_|---_--|--_22 
Lincoln Sav & Bkg_ c50,000 20, 15m @bekS) 160)... .--cteccan Merch Sav & Tr Co_ 50,000 34,492 447, ee 
Lorain St Sav Bk Go| 200,000, 126,107 1,918,369! 50\_-_-_- eee ScandinavianAmBk 100,000 17.347| 660,923|....|......|..... 
National City Bank 250,000| d344,749'd1,579,952) 100 _.___- ere Security Sav&Tr Co 500,000 479,647) 7,060,378) 100).._..-}_...- 
Nat Commercial Bk| 1,500,000 953,346) 5,383,645|_-..|..---- 170 Un States Nat Bank| 1,000,000} 864,169,10,488,292| 100|---___|_-__- 
Pearl St Sav & T Co 200,000 275,598| 3,478,627; 50/...-.- is si Portland Trust Co_ 300,000 OMT REA ae TE * Re SaaS 























* Sale price. 


h Book value. 


@ Capital and surplus to be increased. c¢ Capital stock paid in; 
p Amount paid in. zEx-dividend. y New stock. dThese figures date Nov. 10 1910. 
s Dec. 31 1910. ¢ Last sale. v Sept. 11910. J Sept. 23 1910. 


authorized amount is larger. 


k Capital to be 
r Dec. 221910. 


increased. n To consolidate. e March 26 


1910. 
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PENNSYLVANIA—Nat, bks. (exc. Phila.) Jan. 7; State inst. latest ret’ns. PENNSYLVANIA—(Continued.) as 
{ { { { 
| Surplus | Gross | | 8 
: ‘ ar ‘ urplus Gross 
Capital. & Profits.| Deposits. helical _Bid. | _Ask. Capital. le Profits.| Deposits. ‘Par. Bid. | Ask. 
Alleghen y— $ $ | $ | Per |share. | 
Bk of Secured Savs- 135,000 135,767) 1,198,992, 50) 125 lesges Philadel.—Con 
heme og agg nec Sn Gon uon'g 751| 1,564,927) 100/...-.-- 1150 < $ | $ g | | Per \share 
erman Nat Bank. 000! 934,967, 3,429/964| 100|..----|--- 701| 100) 
Ohio Valley Bank~-- 100,000) 18, 207 337969 100 rs ha tie |140 Cuore ae Sop Gs 000" 000) 0,490. 411/88 chet | ine ssp t 2 1/931 %4 
Second Nat Bank _- 300,000} 871,409) 1,051,409) 100 375 Hamilton Trusvc 4 phd pets 6,211,395, 100) .---- é 645g 
Allegheny Trust Go| 700:000| 329,174| 2'235,808) 100) 134 |140 | Holmest Tr Co. 00.000) 147,468) 1,237,456) 50)-22- 4] 60 
Dol Sav Fund & Tr} 1,000,000] 1,026'860| 3.761/043| 100 300 | Industrl TrTé& Go.) JAB C00| 43.027) 207,065) 50/-...- 7 
ensineter batibae : , js , : ,043; 100) -.--.-- oe ente x. r T& Sav 500,000; 835,600 4,687,741! 50/____- 11354 
Bank & Trust Co} 250,000! 88893! 686,838) 50/_.-.-- | seaneee Integrity “‘Litle r Co ee . Sen ea vechiens ei baa ae 45 
Provident Trust Co 150,000 83 051) 5,458 ee Lies aide 7 
Roal Ret SavéTrCo| 400°000| 119,811| 1,000°210| 100|..7 77. cae: Kenaagon tO 0150:000| | °°s8'007|  'see’sex| BOl----- 1/140 
. ~~ ‘ < = | = « , e oo | ioe gea a | 
bape FS li Co 100,000) 751,427) 3,721,390) 50 as ae Land Title & Tr Co_| 2,000,000) 3,581,894 8,194,455) 100|____- 1.356% 
Allentown Nat Bk_| 1,000,000} 682,591 | s2,867,505| 100 165 /|175 Market St T ray rCo! 125" ie W56°130| -'BaT'ae0l oeeln to at 
Merchants Nat Bk_| '200,000) 184,679 1,822,899 100) 225 /|240 Manayunk Trust. 8 D'000 a'sa7| 1.eae'aeel aan | 38 
Second Nat Bank 300,000! s452,576 s2,009,492! 100; 275 (300 Me rehvants nT im ane Goo er anal *eas'aasl sano 7-7" | 55 
Allentown Tr Co...| @150,000| — 42'669| 541/447, 30, 41 | 47 | Mort mage Trust Co. | 1,000,000} 300.000, °744,860) 100|->27- 1100 
Citizens Dep&Tr Co 125,000 46,378 539,181; 25; 40 45 Mutual T ao a S30 Oa? ore oar areca Santon | GS 
Leh Val T & SD = a125,000| 426,731) 1,790,550) 50 225 (|250 N hern Trust Oo. ary oosanl @ateaenl iomlnn t ,44 7% 
p Ps nate on ’ 26, ’ ’ = ae gh ag Trust Go. 500,000 1,444,349 6,476,974 100! bthctnands 5 
First National Bank| 150,000, 383,687; 1,740,245) 100; 330 (350 4 No Wore Trust oo: Ly apie tal aan! i'9ar' ase] aoe 
Second Nat Bank..| 100/000} 114'917| | '671,419| 100| 200 [210 | Pelham Trust Coc7| igo'ong| ekg 90) 2-282 -327) ,80\----- 112% 
Union Bank------ 125,000| _60,485| 316,301| 100| 160 (175 | Penn Co for Insur| | 86-848) 585.785) 100)... im 
Altoona Trust Co--| 250,000, 159,675, 1,512:464| 100) 200 (210 Lives & Gr An| 
Central Trust Co.._| @240,500) 93,741; 903,898; 100; 200 (210 Penn Wh’ SD bol 'asezool 'aeaaoale 308° rari eos et 
eas = arg CityTrCo 162,962 54,549) 273,746| 30} 32 | 35 People’s asi Go| 634° 4501 932, 250 As o34 349 20 aaa ie } bo 
Erie— | | Per |share. | Phil Mort_& Tr Co_| | 250000| 167.51 5,787| 100|--.-- | 
First National Bank| 300 000| 424,351, 2,891,020) 100. | il In Go Rahn bore onel Base nee! 1Sei--=-- 1 15 
Feed + - esac pan dpe 8446, 660 8l,417 768! 100} CRS Ste. Provident Lite n T 1 000" 000| Hy yt ty S'Son ora 100 BRL ilg00 
eople’s Bank. -_-- 00,000} 1 ‘Son Saal & ann mael (Aan 
hem | Nat Bank_.| 300,000 293° $03! 2, O31" 308 100] 150 = “a tg ar war Bi eiens Rececaten | >< prema eae 
Erie Trust Co--_--- 200,000} 243,357) 2,781,270) 100! 150 |____- Real Es Ti I Ptr BY B00 000 7 — ace 
Secur Sav & Tr Go-| 200, 194,427| 1:055;259| 100! 160 |____- Republic aos | "300'000| - as'ia0| 'Booraee|  eeltzna7 a5 
Tr |-= ~~ - € Y 30 5,146 90, 26 | 66 
~~ = OO 110,000 64.242| 845.076| 50 Per re Rittenhouse Tr Co_ | 250,000 €1.674 368,188} 50)..... l| 47 
Gast End Bank... ~~ 50'000 39°724| 426'7:8| 501100" |10¢ ecany bts | 150,000, 160,810 770,616, 100 _..-- 1/176 
First National Bank} 100,000} 490,260 h1,150,000 100 575 |600 T Co of N a 1] LEO) Sas ee0l Seas'aeel Ge Se 
Harrisburg Nat Bk_| 300,000! 402,151, 1,544,799 25) 58 | 60 Unia Tr n AMR yg en itt mag Mic Pa 5 naval 
liecbenien Weak 100000! 200'000| -'900,000| Prilvare Black. ee rust Co__ __|Merged in| Merchants’ Union Trust Co 
Merchants Nat Bk-|  100'000| 161'614, 745,097, 100) 275 280 Wayne Junct Tr Go| -'160;000| es'tor| "ai2'734| tool 222 1120 
entral Trust Co__-| 125,000) 161, 5) "000! 3 G07 a nant ae" 
Conmmmomeeaiin-AE-| 250'000] G84: 014) 1 $05-VS6 100) 80 lad | West lta FethcS) MOQRMN Q8RGNE $155 038) 38°72 Rts 
Dauphin Dep Tr Co 300°000 307'866| 2" 738'°674| 1001 280 | fest Phila T&TrCo| 500,000 446,065) 2,705,263; 50/....- 112% 
Harrisburg Tr Co__| 400,000} 450;307| 1,707,068 100) 200 (210 — 
Security Trust Co__| @125,000 43,718 "370, 754| 25) 33 | 37 Pittsburgh— | i 
Union Trust Co-.--| 250,000} 105,337 851,895 100) 135 | _ __ P teil shor 
ncaster— | 
Conestoga Nat Bk_}| 200,000) 98359,560\s1,806 978| 100) 280" si All Natior y ben B 35'0u0 eA tS aa mK 
First National Bank 210,000 212.427 . ty 328! 100) 222 595, --|A ations Dep Bk 75 000 29,470) eed ee es re 
Fulton Nat Bank_-| 200,000} 224,360) 1 235.743 100'g200 |2cs_ | Arsenal Bank “~-| _ 100'000 169/689) 811 894 50\22 222. t40 
Lancaster Co N Bk ’ "683, 128 (130 | Bkof Pittsburgh NA 000. 184118.340' 8761 #80114” 20 
Northern Nat Bank 128'000|  “aa'siz| Soe'eea! 1e0/mia8. itso Bot Pishangh NA *-300:000| °'634'280| 3:380'817, 50. 265. (288 
eoples Nat Bank_ 302 é cot ry 
Peeves tet Ca:| Eeeeoe| | S6r-Go7| 1.s0u see] lool Ag+ SB | Coltmbia Nat Bank) 900:000) 1.078.813) © 805.843] 100)--....|.---. 
Lancaster Trust Co : ann Ona! 1096) 2.308.821) 100). - - - - - gace- 
Norin'ts e Sev'co-| 1g.000) Tis-rse| “vazsvase| "B0) “afsq(°90 | Binmond Net Bank] $90-000) 1esr ety, Pesee stg) 190 525.” 400 
eoples Trust Co_-| @125,000! 368,579) 2,397,207) 50) 275 |300 |D N 0 5am i anel taal ack" es” 
Union Trust Co....| @150°000 132°235 912'751| 60| 100 102 = uesne Nat Bk_- 500,000 957,378 5,323,432) 100 260 (275 
Philadelphia—  (|D xchange Nat Bk__| 1,200,000) 865,091 5,301,331; 50 86 89 
— , ~~ m1 “Oe goal ins date Jan, 28 19)11. || a Farmers’ Dep N Bk/ 6,000,000) 2,2,6,180 21,860,132) 100 1 12 Slits ts 
oe goer Meni i Sy ied gatatsl Watell wae foe Farmers’ DepS Bk_| '100,000) '247'988| 4/452:640| 100______|____- 
Bank of No Amer_-| 1,000,000, 2 635,563 12,963,000, 100 _~__~ 1/305. Pie a vane Beni “Yoo.000) *"°77'809, '7s0;782 90 180 0077 
entennial Nat Bk_| 300 "575, "446, a F ; N00! “+: , 1 
Central Nat Bank.-| 1,000,000 3,279°67 12,966,000 100 77227 1)220% | First N Bk of Birm.| | 100,000| | 204,660) 764,963, 100 300 315 
Gara Hach Net Bank 1'000'000| 1 5as BTTiaa aesounl ool ig % | First Nat Bk, Pitts_| 1,000,000) 2,200,603/21,940,184 100 350 390 
Eighth Nat Bank__| 275,000) "934/750, 3,058,000) 100|_~ ~~~ 11380°° | German Nat Bank-| 500,000 "741,620 4:727,765| 100,300" 335°" 
Far & Mech Nat Bk| 2,000,000) 1,437,762 12,090,000 100 -77-~ 114234 | German $€ DepBk| 200000, 475°637| 3:78s724 "30 300 | 
irst National Bank| 1,500,000) 1,621,919 25,277,000) 100)____- 11216 |G ia S ; 8,517| 6,945, Sach operas 
Fourth St Nat Bank| 3'000.000| 6'483'617 44 "701'000| 100\.2 277 11300 ermania Sav Bank 150,000 508,517) 6,945,563) 100)/....../..... 
Franklin Nat Bank_| 1,000,000) 2,739,865 31 ‘075 000) 100\_____ 11416 Hazlewood Bank. 50,000 10,530) 115,362) 50)------ |----- 
Girard Nat Bank .__| 2'000'000| 4° "360. 807137 090" 000! 100|77777 isan Homew’d Peop’s Bk 50 000 25,560 eee Oe... acl cee 
Kensington Nat Bk| 250,000) °'322'716 1:664,000| 50_._.- l| 97% a bony nt Benk| 600:000| s78’257| 3'O21'83e| LOol zap 
Manayunk Nat Bk-| 200000) 385,774 e2 059154) 100|____- 1257 — Sorte b a eek 0001 fa7'8b9| 1:008'00a| tobl_- leon 
Manufact’rs N Bk-_| _ 500,000) 407,389) 1,839,000) 100/____- 1/120 Liberty Say Bank |  100'000 1396891 mete) ta wy 
Market St Nat Bank| 1,000,000; 1,149,792 8,391,000) 100\_____ 11170 poe Nat Bank-| —600°000 oer! abies ie al” 
Merchants Nat Bk- Conse lidated with First Niat Bk. oe oe aL ton con rettas| “grevars| *eel-sza> foe 
NatBk of Germ’nt’n 200, 574, = €3 ,197 ,075) 50. 11150 eS - aon aan PS eS cae’ 619} 50 AUS leczee 
Nat Bk of No Lib .. - 3 |----- Marine Nat Bank_-| 300,000) 133,762, 1,195,326 100 ___-_. 1120 
Rei chaaane:| SOOM) Ht See 1——-faea | Melon wml) deo] 2 rae ae aa 
Ninth National Bk-| 300/000, 638/3: 26,000, 100|.~ ~~~ | . reeds Gree te 45 
pe: ae Nat oe 200,000 638.330 3’ 388 fas 100 RA 1653 N or weer West 7 1'090'Go8 4: ptt 0 ry 86. i 100 wie 180 
orthwestern ; ,000| 629,878) 2,702/000) 100) _~_77 11350 | Park Bank =| 1464 a] SEeieee-- 
Penn National Bk_ 500,000 : ene = ar ank......~-- 50,000 41 ,464! Ne Se eee 
Guamer tae a Bk} 1,500,000 3" 948" 372 ai’ 593, ‘000, 100 Socal i376 Nom ol Fp 100'008 172,489) rth 931) = Breees aed 
uaker City Nat Bk 00,000] 455,865 2,444,000) 100)_-__7 1/123 } ny ‘ oO OCR WU lenn nnn lonnee 
Ridge Ave Bank. __ |----- People’s Nat Bank_| 1,000,000} 1,872,514/12,120,760 100,-...._/__ LL. 
See x9, _.-- eed 7, 764 2 9 737 9 babendil l| 66% People’ s Sav Bank_| 1,000,000) 1,189,211| 9,846,030: 100 ______|____- 
cat Was Sank ye MG rete ‘000 eo «ete 1/250 4% | Pittsb Bk for Sav_- 600,000;  435,009,16 064,318, Oe! i 
Southwark NacBE:| 250'900) iia'7 it 1908 um), "0-----1-70 | Rhl‘Natona Hk-| “'S00,000| oncare iets 190. c0°._ B 
outhwestern N Bk} 200, 3/037, Eotes : 38 | S ion aad 
Fem A PE 80 ee eae ag oms) 100)---ccdhtg | Union Nat Bamk--| , 960,900) 6.110.388 10 813.212 199) 880" ps0 
Textile Nat Bank__| 200,000| 106,577) 1,141,000, 100|____- (iss |US Nat Bank | "00-000, S81 189| "S13: sen) Sag" --~" 253 
Thled Wat Bank --| G00mes| sen'banl Suances! 1oel----- 413534 U S Nat Bank_--___ 00,000} 181,189) 812,850) 100|_.___ |125 
Tradesmens Nat Bk| 500'000 803.136) ere 10017380" 274 West Sav & Dep Bk} 250,000) 351 172) 1,215,268, 100 116 |116% 
Union Nat Bank_--| 500,000| 7361985, 6'958:000| 100|_-°-_ 1191377 Gontusi TrustGo.o:| 180'000| _50°213| ~ 587,503! ell Howe 
Western Nat Bank-| 600,000} 234,137) 4:563,000| 100|____- 1119 Colonial Trust Co.| 4,000 000 9513) | 587,503] 100 -.--. ==. 
Aldine trams Co. | Son Ses| isetanl ’caa'aael + : 119 | Colonial Trust Co...| 4,000 000) 6,072,146 8,612,100, 50 ____- 171 
Belmont Trust Co... 125,000| 8'359 236'439| _*-** 145 Commonw’Ith Tr Co| 1,500,000} 1,508,777) 2, '844.47 2; 100 160 (165 
Renee Trent Ge. BOOT soa 8| 5, 228:439 80)-----1)-5- Continental Tr Co_-| 437,800) '148/747) '341,066' 100 ____- 1/100 
Chelten Trust Co--| 200,000) 118/910, ©'738'619| 50|_7_77 ME alt go pe 
Colonial Trust Co-.| 250'000| 270'840| 1.,28°saa! oUi----- l| 75 Fidel Title & Tr Co_| 2,000,000 5,456,146 11,068,496, 100) 415 |430 
Columbia Av Tr Co| 400,000} | 436,567) 2:207,185| 100-2777 /101 | Franklin Sav & Tr-| @192,405) 59,531) 313,999) 50|___-_. 48 
Commercial Tr Co_| 1,000,000) 2,262'750, 78097589, 100|..__7 1151 Guardian Trust Ca_| 175,397) = 116,485) 277,932) 25)_____.|_.-.- 
Com'w'lth T Ins&T| 1'000°000| 1°423'074 5246/3546) 100/227 ' 348 Hazlew’d S & Tr Co 165,400 111,100, 567,868) 100...__-_- een 
Cont Title & Tr Co-| '500,000| "301,399 3/588'653| 25.2777 250, | Hill Top Sav&TrCol 150'000 G1.767) 607-206) 59 FE | 
Empire Title &TCo| 156:575|  17'021, »'290'930| 98/77 777 1] 25%5 | Merce earn Tr Go|  125°000 5.256) 253,045 50) 38 | 40 
Equitable Trust Co 1,000,000 270'994' 2 044 ,043| 100! oe tee q) 204 Metropolitan Tr Co 125,000 25,088 314,180 100 jew ewe nl eee en 
Eeceisor Tra 8 Fal -'s0o'ooe Gaisoal eos ete] 100)----- 1102 Oakland Sav&TrCo| 200,000) 181,817) 1,216,810) 100\______/___.. 
Fairm'nt Sav Tr Col @248'100 payee ‘bos’ aan aaa BERS ) 54% | People’s Trust Co_- 250,000 38 ,608 Sh as aa 
Federal Trust Co..| -125'020 A460] dentate) 10Ul----- 1119 Pittsburgh Tr Co__| 2,000,000) 4,251,047| 8,407,477) 100|_____- 240 
Fidelity Trust Co_-| 2,000;000|10,505,607/24,212'047, 100/-7777 i806 | Rout mnate TrOo- | 2,000'000| 2.048373] 2.004°36u] teolias 77277 
Woance Co, Ist Pf_|a1.679.300 | ++ Se 11808 Real Estate Tr Co__|} 2,000,000} 2,048,374) 2,394 366) 100) 145 |___-_- 
are oo a1°761 000| $2,040, 990| 960 sant 100) ----- 112% | Safe Dep & Tr Co_-| 3,000,000] 7,819,589) _’.______ 100, 290 |297% 
First vl fe hE er SE Lows 1/110 | South Hills TrCo._| 125,000 33,660} 445,592) 100/_....-|..... 
Trust Co__.._.. 1,000,000) 411, 535| 1 071,166! 100 , South Side Tr Co_-}| 300,000; 101,486; 825.280) 100)_..._.|_-... 
F ankford Tr 125,000 234 000 2, 156, 712 50 ee ne l 103 Terminal Trust Co. 125,000 14,053 118, 665 woceleneaes eo eee 
Franklin Trust Go.| 361°444| 103'124| -’893'002|  eol77777 91 Union Trust Co-_.-| 1,500,000/27,371,180|28,499,094| 100/2250 
Ger-Am T & TCo..| 500,000| 322'061| 1,962°s04|  eol7777- 64 Washington Tr Co_| 350,000 56,695! 1,575,665| 100\_-._-- eieatlive 
.ermantown Tr Co} 600,000 793.839] 4,168,146] 100|____~ l 260 bbe ches ial Mien Mamata Retenieess Mie ces aye iv 
Gir’d}Av T & Tr Co} 200,000 “ae 743,946] 50|\_.___1 75° 
e price aCa ial aid in; authorised amount is lar; 
10” ger. b Capitai to be increased. c Figues are of date ‘a. 29’ ° 
0 10 Soeock dividen 00% " vSept. 1 710. zEx-dividend h Sept. 2 22 10 iLast sale. e Jan. 7’11. ¢ Nov. 10.:¢ Tocqneetian # Mev 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 























































































































PENNSYLVANIA—(Concluded.) TENNESSEE—WNat. banks Jan. 7; State institutions latest returns. 
| | ° : 
; Surplus Gross | | Surplus Gross | ‘ 
Capital. |& Profits.| Deposits. \Par | Bid. | Ask. | Capital. E Profits. Deposits. Par. Bid. ¥ Ask. 
| sameness ooeeamlianias | ‘ 
Readin $ $ $ | Per |share Chattanooga—- $ $ $ Per \share. 
Farmers’ Nat Bank; 400,020; 750,904) 1,521, 883) 30| *86 | 88 American Nat Bank| Merged in| First Nat | Bank he vkbhvivewks 
First National Bank 250,000 253,487) ‘(97 1777; 100, 142/160 Chattanooga SavBk! 100,000 8,834| 2,204,892) 100/_....s/_.... 
Keystone Nat Bank 100,000 216,947) 1,988} 100) 270 |_.--- Citizens’ Nat Bank. 300, 000) n135,000 n1,800,000) 100)....--|--.-- 
Nat Union Bank. -. 200,000) 830,386) 1, rte 131) 25, 167 (170 First National Bank|/k 500,000) 8347,751 85 '218 864) | oe eo 
hag mage gl “a Boge 903° $02 . 186,996 a “en°- 70 Hamilton Nat Bank; 500,000) 225,949) 3,065,409) 100|_..--- | mata 
enn Nat Bank -- _-_| ’ : 5 | == == r k| 150,000| 108,214) 1,072,722) 100).....-|...2- 
Reading Nat Bank-| 200,000] 363574) 1,030;671| 100| 250 265. | Hamilton Tr & SB | 
Schuylkill Vall Bk-} 100,000} 189,367) 390,119) 50) 151 {155 — | Per |share. 
Second Nat Bank- 300,000 600,€04| 848,294) 100) 275 |280 City National Bank. 500,0U0! 119,964 2,459,355 100) -...- ewes 
Berks Co Trust Co_} 250,000! 167,805) 1,190, ee 10, 19%) 20% | Rast Tenn Nat Bk.| 400,000) 281,884) 3,139,881 100|_-.--- bates 
Colonial Trust Co--| 250,000] 212,564) ‘848,627; 10, 16° | 17 | Holston Nat Bank.) 400,000, s155.497|s1,105.722 100|_----- es 
Commercial Tr Co- 125,000 27 ‘oa ¢ 341,361/ 100 90 | 95 Knox Co Bank & Tr 100,000 9,409 SER.GTO Piicicaceta. ces 
Pennsylvania Tr Co} 250,000 711,919) : 3,589,960 100, 425 |___-- Knovxille Bk&T Co; 150,000) 33,053; 916,285| 100)......|..... 
Reading Trust Co..! 500,000) 411 394) 1,070,011) 100, 198 (205 | Mechan’s’Bk&Tr Co} 406,000) 104,098 760,436 100) ----. - |----- 
jenbibinn } Per \shave ee eee 100,000 got : soe eee {ool dadéuaslatuba 
Third Nat Bank_-- 200.000} 1r117,352'rl 026,347, 100|_-.-.-|----- 
County Sav Bk- 200, 000] 506,000} 2,940,271| 100, 45244/460 ; % 33.595 807.56 kf a 
Dime Dep & Dis Bk 100, ‘000| 425.412) 3,659,004 50| 455 |462 Union Bank --.--.-- 100,000 33,595 807 ,561 os 
LH pe a By - 000) ah ae oS oan 100, 380 Na Mem phis— Per ‘share 
eystone Bank -- -- 0,000} 5,729) 8,349) 50) 111 | 0 0 5 00 661,519:10,012,541| 100} 251 {255 
Merch & Mech Bk-| 250,000| 634,399) 2,426,239, 25 105 |10714 Bank of Com Tr Co | 50000 $9s!086\ 1712.45, 100] 140. (43 
North Scranton Bk) 60,000) 776,510, 682,333) 50; 200 (205 | Chickasaw Bk&TCo| 25,000 10,235, 235,495) 100] 120 [125 
People’s Nat Bank. 500,000; 262,704) 1,661,091 100 166 170 Continental Sav Bk) "In | hands of | receiver. |_- «| sececknhtne 
Providence Bank -- 75,000; 45,000) | 407,728) 50) 110 (115 | First National Bank; 600,000 555,376 4,340, 493 100} 260 |265 
Scranton Sav Bank 100,000) 561 707) 2, 474,177|) 100) 820 (835 Germ Sav Bk & Tr_! 25.000 30,979 515,12 100) 550 600 
South Side Bank -- 60,000 41,637) | 606,372) 50/117 [125 | ManSav Bank & Tr| 100,000 33516, 2,582.71 530 |600 
Third Nat Bank--.}| 200,000) 1,176,119) 3, rtf 871) 100| 825 (850 | Mercantile Bank---| 200/000 130.883) 1.889.562 100 220 |225 
Traders’ Nat Bank-| 500,000) °607.376) 2°4 1,070, 100, 231 {234 | National City Bank| 200,000 $33,647, 8586008, 100| 106 {110 
Union Nat Bank.--} 500,000; = 210,978) 1, 395, 849 100) 159 16174 | No MemphisSav Bk) — 50.000, 100,000, 1,868,951) 100) 425 |475 
West Side Bank - -- 60,000) 118,684) 1,015,876, 50) 175 |187 | People’sSav Bk &T| 50,000 ~—«:16,517, 345.776, 100| 200 |210 
Anthracite Tr Co--| 178,000) ---.-.-| 235,000, 50) 69 | 71 | Security Bk & TrCo| 400,000 50,298, 1,314,046 100| 103 |105 
Lack Tr &SDCo--| 250,000; 371, 98: 1,418,889) 100) 340 |34774 | State Nat Bank.._| 250,000 142,741 s2'963,487 100] 230 |235 
| ta State Savings Bank) 50,000, 50/000 '817,0:37, 100) 255 |265 
Wirncite Sav Bk.| 200,000| 622,894| 1,866,044, 501 199" [aor | Union & Planters’ | 
Anthracite Sav " 22 4 00 f 
siteogian| ses AE AB Ee | comm gr ag) MRR) TaD Easkead 1 
uzerne Co Na 58 1 is = =e i 
eople’s Bank_ ---- ‘ | "7 3, 94 ’ 3,97 | 100; 345 {35 1 | r 
Second Nat Bank --| 500,000, 953,307) 4,055,253] 100| 348/352 | Amertean Nal Bank) 1,000,000 805,101| 4,854,221! 100] 160" is " 
W B Dep & Say Bk; = 150,000! 453,940) 2,419,522) 50) 202 (215 | Broadway Nat Bk. 00,000) s50,099)  8519,785) 100) 127 |135 
Wyoming Nat Bank) 150,000) 710,364) 2,613,951, 50 325 (340 | Cumberland ValNB| 300,000, 3,094, 794,934, 100] 107/112 
Weoming MA Co} 350,000, 647,422) 1,992,186 ee 163 - tree | First National Bank| 500,000 380,315 5,264,460 100) 214 j219 
7“ First Sav Bk& TrCo| 300,000 30,45 49,397, 1 1 1 
First National Bank) 300 000 463,241| 1,258,431) 100) -.----|----- Fourth Nat Bank - | 600,000, 782,820 7,119,331, 100) 243 230 
omns Nat Bk-; 100,000) = 164,434) | 391,356) 100)..----|----- Hermitage Nat Bk- | 300.000 3,228, 331,030 100! 87 | 98 
st Branch N Bk-; 300,000) 1,067,839) 2,594,058) 100|------|----- Union Bk & Tr Co-| 300,000) 152,073; 1,721,917 100] 165 [175 - 
Williamsp’t N Bk_-} 100,000) 122,407) tert 197) 100). ----|----- Nashville Trust Co_| 350,000, 134" 953, 1,551,670 100| 140/155 - 
ee | ee eee, aren 1000) 50|---5--|----> | State Trust Co.---|__100,000|__53,180|__‘117.925, 100/_ 95 _|100_| 
City Bank........ 250,000 238,449) 1,110, 728) ee 90 : n obitar te, 
Drov& Mech Nat Bk 00,000) s107.180. - 8689. 618| 100) 195 |__--- TEXAS—Nat. banks Jan. 7; State institutions latest returns. 
Farmers’ Nat Bank| 200,000) 8197 coed 8476,950 100) __.-- 175 
Fret ational ek! soebon| 105.000] L'srereeel too) 187"| 00. |. Austin | | | Per |share 
estern Nat Bank_ : eC Bit Gabeira 7 / 
York Co Nat Bank_| 300;000} 470,469) 1,509'380| 20, 52 |__.-- pre yg len ge ee ed PB, Py ae 
York National Bk-| 500,000) 358,127! 1,230,619) 25 45 |__2- State National Bk.| 100°000| h50'000|h1'823'005| 100|......|.-.-~ 
Guardian Trust Co-| 250,000) 84,431) 390,442) 25 ___.. | 33 | Gents —— Col  100'000 15,000 442°000| 100\.~ yoni 
Secur Title & Tr Co} 250,000| 78,526 690,142) 50) __._- | 50 =e diated ’ os FO Sh been 
} 9 { | 
York Trust Co- ~~. 267,396) 98,680) 572,121) 50! -..--| 80 Beaumont— BS Bal 4 old pes Pe apg share. 
—_ American Nat Ban sl 2\s1 ,498 902; 100; 300 j..... 
RHODE ISLAND—Nat. banks Jan. 7; State institutions latest t returns. _ Gonum as Menke -|Merged in Gulf Nat. | Bk. 
| | | First National Bank| 200,000 s315,843/s1,252,139| 100) 300 |__-.- 
Newport— | Per share | Gulf National Bank! 150/000 s164,414.s1'497/901| 100|.-..--|_--.. 
Aquidneck Nat Bk- 200,000} 90.360) [785,388 50\___-.-|__--- Texas Bank & TrCo 110,000 36,974 495,137) 100} 100 |_-_-- 
Nat Exchange Bk- 100,000; 835 414) , 8466,884) 50)... Fhe te’ 
New Eng Com’! Bk- 55,000) 7,170) hie es ee Dallas— Per \share. 
Newport Nat Bank 120,000) 887, 734! 8309,058; 60)....-.- ae Am Exch Nat Bank! 1,000,000 1,064, 960) 10,770,992! 100; 300 (303 
Jnion Nat Bank_-- 155 ,250) 852,641 897,270} 9O0j...... re City National Bank) 1,000,000 1,084,469, 8,712,493) 100) 325 /348 
Newport Trust Co- 300,000) 125, ies 1,349, 149) oe. Sc: ieee oe Commw’lth Nat Bk 00,000 343.747, 4,036,978 100} 160 |170 
| First State Bank_..| 100,000 14,619 927,263) 100) 103 |105 
Pawtucket— | | Per \share | Nat Bk of Comm’ce} 150,000 116,124) 1,520,440; 100} 180 /|200 
Slater Trust Co_.--} 500,000 938,027) 8,090,161. 100 _____- ee Guar State B&TrCo; 400,000 22,694, 2,460,859, 100; 100 (103 
| | Dallas Tr Sav Bank) 200,000 107,064 268,188) 100) 160 (|200 
Providence— | Per share Traders’ State Bk_ 100,000 9,729; 191,790) 100} 100 |110 
Atlantic Nat Bank~- 225,000; 176,579) 2,828,224) 50) 55 j_.--- 
Blackstone Can Nat 500,000; 373,108! 1,085,571) 25> 30 32% Fort Worth— | -Per |share. 
High Street Bank _- 120,000) 107,000, 773,000; 50) 94 beats oes American Nat Bk 150,000 148,681; 1,005,729; 100) 210 j|_--.. 
Mechanics’ Nat Bk- 500,000 248,307; 2,803,597; 50 58 | 59 Continental Bk &Tr| 500,000 240,925; 1,019,423) 100} 135 (145 
Merchants’ Nat Bk_} 1, ,000 825,180) 7,225.667' 50) 79 /_.-.- Farm&Mech NatBk| 300,000 281,964) 2,815,724) 100] 200 j_.-.. 
Nat Bank of Com’ce; 850,000} 684,270) 2,688,482) 50| 66 |__--- First National Bank) 500,000 508,169) 2,802,426 100) 275 |_-..- 
Nat Exchange Bk_- 500,000; $938,631/s4,659,615) 100! 255 (275 Ft Worth State Bk_}| 100,000 12,869) 395,134) 100) 116 |..... 
Phenix Nat Bank _- 450,000 668,774, 1,596,962, 50) 105 ube es Fort Worth Nat Bk.| 500,000 704,014) 4,085,945) 100! 420 |__..- 
Providence Nat Bk 500,000 837, 714 1,510,930, 100, 22 ln tose State Nat Bank__- 200,000 380,384) 1,153,179) 100) 250 (275- 
United Nat Bank - - 500,000; 804, 517) 3 715, 737| 100\7206 |_...- Stockyards Nat Bk.| 200,000 73,017; 1,473,940 100) 140 /|155 
Westminster Bank_ 200,000} 92,580) 1 »275,609| 50) 6234|__--- Texas State Bank _ 100,000 9,004 321,923) 100, 122 |_.... 
Industrial Trust Co) 3,000,000; 3,579,629) 42'185,601| 100, 270° 280 Traders’ Nat Bank_| 125,000 153,212) 524,586, 100, 275 |300 
R I Hospital Tr Co_| 2,000,000 2,589,284 37/521.4541000 3500 |____- Western Nat Bank | 400,000 105,714 1,453,739 100| 130 |--... 
Union Trust Co__--| 1,000,000) 695,380) 4,963, :210| to 160 (165 Fesigtetebketoa| In liquidation. 
Woonsocket— | Per \share Galveston— | Per baal 
Citizens’ Nat Bank_| 100,000; s47,000| 189, 000| agai | noses City National Bank) 200,000 —875,000)s2,150,000 100) 135 | ocsus 
National Globe Bk_| 100, 000! 845,201) 8224,519) 25).....- locus First National Bank) 300,000 s181,571/s1,166,709 100) 130 |__.-. 
National Union Bk- 150,000} 826,285) $155,493! 50\____-- bee eae Galveston Nat Bk. 125,900 r107,118'r1,310'895) 100) 225 \240 
Producers’ Nat Bk-_ 200,000} $150,768) 8744,113) 20/_____- | ite site Texas Bk & Tr Co... 200, 000) 300,000 1,750,919} 100} 205 |--.-- 
| | | 
Houston— | Nominal | prices 
| co | Commercial Nat Bk| 500,000 554,221) 5,146,295, 100, 300/325 
First National Bank| 1 000,000; 317,367) 7,953,096 100) 250 |..-.-. 
——— | HarrisCo Bk&Tr Co 50,000 5.029) 159,282) 100)....... | 98 
SOUTH CAROLINA—Nat. banks Jan. 7; State institutions latest returns Houston Nat Ex Bk} 200,000) 102,099 2,700,586 100) 220 |_--.. 
Lumber’ns Nat Bk_ 400,000 206,967) 4,223,664) 100) 162 (175 
. Union Nat Bk__.__ 1,000 ,000 306,631, 8,116,916) 100, 203 /|206 
Charleston— | Per |share | So Texas Nat Bank) 500,000, 370,693) 4,755,351) 109} 220 |250 
Bk of Charl’n NBA-_ 300,000 412,099} 2,350,936] 100/_-_--- 250 Texas Trust ic «1 500,000 271, 570) 487 ,094 1 170 (|185 
Carolina Savings Bk 200,000) 201,029) 2,248,876) 100, 175 |250 San Antonio— | Per |share. 
Charl Sav Instit’n_-| 100,000} 100,000] 1,000,000) 100|___--- 400 | Alamo Nat Bank._| 500,000) 168, 227| 2,051,667 109; 170 |----- 
Commercial Sav Bk 100,900 21,410 363,125] 100).-.--- 125 City National Bank 100,000) 804) 727,228) 100) 200 |.-.... 
Dime Savings Bk-- 60,000 50,750} 660,663) 100/___--- 180 Frost National Bk_ 500, 260,766) 2,940,085} 100}  .. j---.- 
Enter — Bank_-_- 50,000 29,310 649,133) 100/...--- 135 Lockwood Nat Bk- 200,000 187.769 1,136,410; 100} 200 |..... 
Exch & Tr Co. 50,000 30,263 473,439) 100)_..--- 130 Nat Bk of Comm’ce 300,000, 372,793! 2,069,608 100) 250 {-.... 
First Nat onal Bank) 200,000; 371,024) 1,589,668) 100|___--- 325 San Antonio NatBk| 500,000) 106,113) 2,600,731, 100|__._.4¢---.- 
Germania Sav Bank 80.000 185,794) 2,915,779} 100/__.--- 410 Amer Bk & TrustCo 100,000) 16,587} 406,551} 100} 100 j.-.-.. 
Miners’ & Merch Bk 100,000 22,770 411,226; 100/...-.- 105 State Bank & Tr Co 100,000 26,924; 732,324) 1 Den. daomaays 
People’s Nat Eanes. k 300,000 151,617| 2,787,663) 100/___--- 185 West Tex Bk&TrCo 100,000 38,314| 873, 675 1 ae ae 
Security cavings x 50,000 2,713; 662,711) 100) 210 (225 Waco— Per |share. 
State Savings ~— 30,000 13,037; 235,770) 100|...--.- 140 Citizens’ Nat Bank_ 100,000| 216,000 e1 ,260 000) 1 ee 
So Car Loan & TrCoj 100,000 42,558] 1,356,867| 100|_---- @)135 First National Bank}; 300,000, 265,677 s1 :969 879. : 250 |300 
National City Bank 100,000) 120,942} 151,877) 10D]____-- £100 
Provident Nat Bk_ 000) $193 ,740)s1 ,356, ea 100 175 4205 
oe & See pe a Capital and | worplus to be tpengased, of Ain ay - Pog + wy in; anthestend ameunt is Le 4 p Capital to a {Parceneé 
y New stoc a ay ° an. 19 1911 ept. 1 ° v ° . 
e Nov. 101910. #¢Mar. 291910. d Last sale. eDec. 22 1910 r Sept. 1 1910. s ” 






































































































































































































































64 BANKS AND TRUST COMPANIES. [VoL. LXxxx1l 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
UTAH—Nat. banks Nov. 10; State institutions latest returns. WEST VIRGINIA—WNat. banks Jan. 7 1910. State inst. latest returns. 
Surplus Gross | Capital a Profits. peek P Bid. | Ask 
, | ° a . 0 é . ar. . . 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. Arenal 
poe mS heelin 3 $ Per |\share. 
Salt Lake City— * s Per |share. | Bank of Ohio | Valley} 175,000 17,942) 956,434) 70) 81 |__... 
Continental Nat Bk 250,000 29,580} 2,197,561; 100) 136 |137 Centre Wheeling Sav 25,000 ,601 438,220) 100) 210 |_.... 
Deseret Nat Bank.| 500,000, 598,607) 3,497,701| 100| 289 |290 City Bk of Wheeling} 150,000! 192,306) 2,125,101) 100|______/____- 
Deseret Sav Bank--} 100,000} 79,104) 2,324, 7 100) 800 (805 | Commercial Bank_-| 100,000| 129,614 '483,896| 100) 220° |-_--- 
Merchants Bank.._| 150,000 3,870 4) 100) (95 {100 | German Bank. ..-- g80,000| 499,495) 2,495,289| 100] 450 |[_.__- 
McCornick & Co Bk| 600,000 149,172) 6,444, 6751 100} 249 /|250 Germania Half-Dol- 
Nat Bk of Republic 300,000 338 58% 4, ‘478, 221; 100/ 183 {185 lar Savings Bank 50,000 60,047 896,603) 100! 205 |__._. 
National Copper Bk 500,000 50,006 1/166 ,484, 100} 112 /|115 Nat Bank of W Va. 400,000 180,857| 2,416,766] 100} 150 |_.... 
State Bank of Utah} 300,000; 288,920) 1,763,566, 100) 254 /|255 Nat Exchange Bank} 500,000} 597,531) 2,159,299} 100) 220 |.___- 
Utah Com & Sv Bk 150,000 41,367 454,967, 100) 59 60 People’s Bank_-___. 100.000 93,195 13, 8 Kaen 
Utah National Bk.} 200,000) 856,287/8 1,462,800) 100) 131 |132 | Quarter Savings Bk} 925.000 33,696] 270,861) 100} 170 |____. 
Utah Sav & Tr Co-. 50,000 31,776) 1,408,726) 100) 109 |110 | South Side Bank. _- 25,000 88,229} 767,169} 50) 152 |___-- 
Walker Bros, B'kera| 250,000; 181,844) 2,887,282) 100] 255 |260 Dollar Sav & Tr Co_| g432,000| 550,069) 3,591,069) 100] 225 |____- 
Zions Sav Bk&T Co’ 500,000) ~—_—312,211' 4,739,020 100 365 |367_ | Security Trust Co_-| g300,000| 226,000 50,000) 100} 180 |195 
asi 7 institutt t returns. - , 
VERMONT—Nat. banks Jan. 7; State institutions latest ret WISCONSIN—Nat. banks Jan. 7; State institutions latest returns 
Barre— | Per |share La Crosse— | Per \share. 
Barre S Bk & Tr Co 50,000 38,375) 1,605,673) 100; 120 |..-.- Batavian Nat Bank} 400,000) 134,494! 2,954,903) 100)\__..../205 
Granite SBk & TCo| 975,000 32,563) 1,354,595) 100/-.....|----- Exchange State Bk 25,000 7,806| 257,536) 100; 100 (120 
Nat Bank of Barre_; 100,000 28,906} 918,176) 100) 120 |..... Nat Bk of La Crosse} 250,000} 400,533) 4,056,769, 100) 300 (320 
Peoples Nat Bank.| 100,000 17,899} 285,114) 100; 100 |. ... Security Savings Bk 30,000 5,099! 195.348) 100).__..- #117 
| State Bk of LaCr’se| 50,000} 56.099, 1,012,992] 100] 200 |220 
Burlington— Per |share. Milwaukee— Per |share 
Howard Nat Bank.| 300,000) 251,949) 1,049,068) 100)......|.-..- Badger State Bank_| 100,000 16,033; 548,675) 100} 103 105 
Merchants Nat Bk- 150,000; 8160,106) 8424,391; 40).....-|.---- First National Bank) 2, ,000} 914,110'17,864,851) 100) 205 207 
Burlington Trust Co} g50,000| 265,317) 2,490,059; 100|.....-|..-.- German-Amer Bank} 250,000 62,000; 2,280, 100} 130 (135 
Germania Nat Bk_. 300,000 102,657) 4,079,085) 100) 135 140 
Montpelier— Per |share. | Marine Nat Bank__| 500,000} 600,054| 5,061,601) 100/ 223 (225 
CapitalS Bk & TCo; 100,000 43,290) 1,727,401; 100)--.~-- 135 Marshall & IlsleyBk| 500,000} 536,287) 8,204,919) 100) 218 220 
First National Bank ,000 36,741 3,600) 100) 130 |..--- Mer & Manufac Bk_| 250,000 33,467| 1.226,000) 100| 103 [107 
Montpelier Nat Bk.} 150,000) 158,367| 889,693) 100) 200 |.._.. Mil Nat Bank of W| 450,000} 149,711) 2,794,631, 50) 62 | 65 
Montp’r S Bk &TCo 50,000 128,713} 2,851,851) 100; 400 |... . Nat Exchange Bk _- 500,000} 555,490) 5,006,347; 100! 205 (207 
Second Ward Sv Bk! 1,000,000} 302:219| 9'906/7 | 250) 350/375 
Rutland— Per \share. | West Side Bank_..| 100,000 60,000 1,600, 100} 250 (300 
Baxter Nat Bank..| 100,000 49,530! 293,679) 100/___-_- */112 Wisconsin Nat Bk_| 2 000,000] 1.248.880 17.445.644| 100! 208 210 
Clement Nat Bank. 100,000 222,012) 1,095,494) 100) 200 |235 Fidelity Trust Co__| Merged in First Sav. |‘& Tr. Co. 
Killington Nat Bk- 100,000 60,847 228 ,082| See) S60) leocwe First Sav & TrCo _. 300,000 89,329) 1,164,903) 100) ____- Bae): en 
Rutland Co Nat Bk} 100,000 62,132} 326,163) 100) 150 |___.- Wisconsin Trust Co} 500,000} 170/932) 1,131,656/ 100/ 145 |_--_- 
Rutland Trust Co-- g50,000 85,000 705,000) 100) 200 |.---- 
W YOMING—National banks Nov. 10. 
VIRGINIA—Nat, banks Jan. 7; State institutions latest returns. Che yenne— Per (share. 
Lyachare Bimgeces wan) Weeseel stag) $08 738)---4------1----- 
a t’k Growers eT See eee, ee 
American Nat Bank{ 150,000| 68,000! _s750,000|_._.|_.....|-.--- : "310° . 
First National Bank 675,000] #8440,851/s2,192,821)____}.....-/..... Wyo Tr & Sav Bk. 2. 2828 nate heal ee 
fnch burg Net EL Bk- 250,000} 8218,567:s1,000,000)_-_..).....-|....-. 
P sae i + Beak k_ 300°000 $433" 096 a set Nie, eC Sates CUBA. 
eoples Nat Ban , 8 's SES, RTE’ Saree hs 
Lynchburg Tr & SB] 150,000} 236,416) 1,236,342/--7-)--—--7)--7 7 Returns are of date June 30 1910. 
Bank of Norfolk 100,000} . 28,475 394 a 100] 126" \to8” | Ha | ab lt er |share 
ank O ortolkK ... ® ’ | ye ? 
Citizens Bank----- 300,000} 398,999 2,473,244) 100) 255 |260 Nat Bank of Cuba_ 5,000,000} 1,256, caidas 722,001 100. 103 
Marine Bank ------ 110,000} 211,357, 639,261 100) 265 /|280 
eee eee ocal 1 bontenl Tested 4AS7 Tae) deel ide” lene CANADA 
at 0 mm’ce} 1, x 33, ,637 ,7 ° 
Nor Bk for Sav&Tr| 100,000} 232,881) 1,618,934) 100) 430 /|450 Returns are all of date Sept. 30 1910. 
Norfolk Nat Bank--| 1,000,000} 660,644 4,635,968) 100) 170 /|173 MANITOBA, 
Seaboard Bank ---- ,000 26,327, 404,078} 50! 57 | 60 
Va Bk é Trust Co../ 600.000/ 145, +300) 1,177,520) 100) 125/130 Cant Pe 
eters Vv ns x ‘ | 2,266,§ P 
Nat Bk of Petersb-} 100,000} 198,733 1,502,861| 100 _--_-.|270 ‘Whenile’ eg are |per cent. [not per shajre. -s = 
ip ta: Leggaaals 119,560) 1,054.76 5 (i25 | Northern Grown Bk\g2,203,440| 100,000112,122,860|....|_...--|_.-..- 
American Nat ponk 600,000} 362,376 4,068,462; 100) 163 /165 Ww q 
Baik of Gor @ Ts-| 200,000) 04.852) 930-5801 100) 190 |t23 | ar oma et ee a 
ank O chmon msolidjated w ationa an Oo rg nia Y a | 
Broad-Street Bank_| 200,000] 120,767, 1,358,799, 25) 58 | 63 | Bk of New Bruns..| 9774,300) 1,380,027) 7,037,005) 100) woee-- — 
Capitol Sav’gs Bk_{Consolidatied with Bank of Com.&| Trust 
City Bkof Richm’d/Consolidat|jed with N at State &City| Bank NOVA SCOTIA. 
Commonwealth Bk 200,000 33,620, 490,525) 100) 90 1/100 _ 
Hercnunie Nae Bk) 200.000] “Grs'tte osu, 190, gre (| Matte Perle 
erchants Na ° 9,146 6,465,006) LUU) OGfdo [Le i 
Nat Bk of Virginia_| 1,200,000} 627,194) 5,364,453 100, 192 |194 "| Bk of Nova Scotia-| 3.000.000) 5.500,000/39.319.322) 100)... . .. _ 
Nat State & City Bk} 1,000,000] 627:790 47473'011! 100) 174 |17 Union Bk of Halifax) Absorbed | by Roy - Of Canjada. 
Planters Nat Bank_ ) 1,286,367) 5,642,452) 100) 675 |_.--- 
Savings BkofRich_| 200,000] 176,052 1/275,444 25! 63 | 65 
Union Bk of Rich_-| 219,750| 422,971 1,427,043) 50) 250 |260 ONTARIO 
Virginia Trust Co__} 1, x 78,556 721,746) 100) 130 {135 ~ 
W ASHINGTON—Nat. banks Jan. 7; State institutions Jan. 7. Hamitton— Per |cent 
Bank of Hamilton_| 2,680,570} 3,000,000 31,495,770) 100} 205 |_..-- 
Bank for Savi 400 sail 8,660, 361,126 10/2” shares! Ottawa— | 
ank for Savings -- m | ) 6 arnt een 
Canad’n Bk of 200,000}  _.___.| | 4,253,709 100) Seda sit wee Bank of Ottawa_--| 3,500,000 3,900,000 32,079,247 10 She ji5-- 
Desir Horton Na | 1,300/000, 248 90 10.21% 030] 100 6): | p Teron | 
exter, Horton , 200, 691 10,214,940} 100) 300 |____- 
Kiet Nations Hank "200,000, “ono 724.000) 100) 289.77" | BamMsene arena” Re Gana] $:aa8.oun eS aber) "aR) 2 laiasg 
Mercantile Bank_--| 100,000 9,137, '328,496| 100 125 |__--- Can Ban “Bank. ~| 4,000,000] 5'000'000'48,301,069| 50|..... 232 
Ned Be of Commans| 1,000;G08| 1,0Rp’senlt1 Soeoea| ie) 228 |----- Home Bk of Can. ..|g1:157,117| -'375,000| 8°791:097| 100]. .~.- 
Nat Bk of Commerce} 1,000,000| 1,080/898 11,294'774| 100 325 |_----  eseee ac gh ser + Se 75'597°641| 5.597.641. '43/415,828| 100| 224 (225 -~ 
Peoples Sav Bank_.| °100,000| 2091489 2'018'101| 100|..-__- pate peapertel BS Coan - Pan ool 1 6'826'894| 100 
Scan-Amer Bank--| | 500,000) 607,460 9.623,076| 100) 240 | ----- seidard Bank. -~|"2,000:000| 2:40:00 25°748°611| 50| 221” |233" 
Seattle Nat Bank --| 1,000,000} 214/057 14'610'525| 100 325. |___2. Standard Bam. - --| ~944°193| '281'617| 5°372'327| 100 
Citizens’ Nat Bk---| 200,000/ 25,764 °480,048) 100, 130 [22222 Sterling BE Ot Can-!  354°500) 2.200000 34,556,310, 100/141 142°" 
State Bk of Seattle-| 100,000, 15,063. 1,131/163} 100 145 |_.--- Predecs Bank... -- 0 E0593 2'980'218) 141 1143 
Am Sv Bk & TrCo.| 200,000, 290,467 2'238'092| 100 _____- ees Un Emp Bk of Can sn Mieaaianease ces aes | 
North Bk & Tr Co. 100,000 26,868 _ 738,288] 100/125 | ..--- 3: 
nion Sav & Tr Co-_ i 145,790 2,850,011! 100| 130 |____- > 
Northw Tr&SDCo| 100,000/ 17:652 1'076,942| 100|_____. wees QUEBEC. a 
Washing Tr&SavCo!} 400,000) 93,657) 5,234,084] 100/______ Pe | | | 
Spokane— | Per \share Montreal— Per \cent 
Bank of Montreal __ 100,000 4,685) 2,078,584) 100)______ a Bank of Mestenel . 14,400,000/|12,000,000/183663 122) 100) 244 (245 
Exchange Nat Bk_-| 1,000,000, 341,704, 4,491,194] 100) 150 |160 Bk of Br Nor Am_-| 4,866,666| 2,530,666/31,952,480| » |....-. 150 
Fidelity Nat Bank.| 200,000) 51,880 15106585) 100 150 |175 Banqued’ Hochelaga g2,500.900| 2'500;000!16,187.839| 100) 155. |156 
Nat Bank of Comm 200,000, 75,000 570,966} 100| 110 /120 Merch Bank of Can} 6,000,000 4,900, 000/51, 729, ‘681 100) 185 |187 
Old National Bank-| 1,000,000} 358,667) 8,079,994) 100|______ Be ORE Molson’s Bank-.--|94,000,000| 4,400,000|30,772,191| 100|7205 |_.--- 
Scandinav Amer Bk 00,000 7,568 719,153} 100! 115 |120 Provine’l Bk of Can|g1,000,000 350,000) 6,470,965) 100)__----|.-.-- 
Traders’ Nat Bank-} 1,000,000) 279,390 4,948:139| 100) 225 (250 Royal Bk of Canada|g6,200,000| 6,900,000/64,117,341| 100) ----. x\243 
Spokane&EastTrCo| 300,000) s321,810 s 4,841'443] 100, 235 |250 
nion Tr & Sav Bk 500,000) 74,096 427,005! 100' 120 (135 Quebec— 
Washington Tr Co.| 200,000 33,638 648,801} 100; 120 |130 Banque Nationale_| 2,000,000; 1 200,000)12,020,497| 100)_.__..|.---- 
Tacoma— Per |share. | Quebec Bank-~.--- g2,500,000| 1,250,000/10,498,055| 100) 129 {130 
Nat Bk of Comm’ce; 200,000| 420,271  3,590,470| 100) ___.- ii 0 Union Bank of Can_| 4,000 000} 2 409 000|24'572,386| 100] 1474149 
Pacific Nat Bank-- 300,000; 504,620; 3,928,917) 100) 300 |_____ : 
Bankers Trust Co--} 300,000, 41,989" '809;102| 100 125 |2227_ Sherbrooke— 
Fidelity Trust Co_-- 500,000) 457,949 3,072,946) 100! 175 |____. East Townships Bk} 3,000,000} 2,250,000/16,856,207| 100)7167 |170 
Scandinav Amer Bk 200,000 23,996 1,771,493} 100! 115 /|125 






































* Sale price. 
vy Nominal. 
r New stock. 


f Book value. 


v Par of this bank is £50. 
g This is capital paid in; authorized amount is larger. 


e July 1 1910. ¢ Nov.10 1910. 


a Capital to be increased. 


ce To consolidate. 
b To consolidate. 
d Oct. 28 1910. 


zE 


h Including deposits elsewhere than in Canada 


x-dividend. 


8 Sept. 


1 1910, 


n Sept. 


30 


1909 




















Special Banking Services | 


pas bank makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris TrustéSavinés Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 | 


| | 
| SE see eee ee CHICAGO | 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


: N. W. HALSEY & CO. 





AAAS S SSF 














BANKERS 


49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 


piRECTORS §=§ THE NORTHERNTRUST ,__, oFFicers 


mee BYRON L. SMITH, 


me Summ.  COMPANY—BANK Proce 











F.L. HANKEY, 
WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO gsorLomon a 





Retired Manufacturer. H. 0. EDMONDS. ent 
anuner a HAMILE : he Vice-President. 
Pres. Corn Exchange National Bank ashier 
MARVIN HUGHITT Capital, $1,500,000 ors ng ert 
res. orth Wes ; | 
P Chicago, & North tern Surplus, $ 1,500,000 Assistant Cashier. | 
CHAS. L. HUTCHINSON ©. ¢. oe 





Assistant Cashier. | 


Vice-President Corn Exchange Na- 
tional Bank. RICHARD M. HANSON, | 














| MARTIN A. a Banking Department ‘a » sisistant Cashier. 
ALBERT A. SPRAGUE . ARTHUR HEURTLEY, | 
Sauk Eammeas, Camis & te. Savings Department Secretary. 
H H ROCKWELL, 
SOLOMON A. SMITH Bond Department Assistant Secretary. | 
EDWARD 0. JARVIS, 
Trust Department ps 


wee Ge a Ge The Northern Trust Safe Deposit Co. Vaults » 9. ‘i Bond Dept. 


Vice-President The Northern 
Trust Co. 





Harris, Forbes & Co | 


N. W. Harris & Co 


Pine Street, Corner Willlam 


NEW YORK 


Bonds for Investment 
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i ’ Circular Letters for Travelers available in all parts ofthe world. | 
























J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 





WALL STREET, CORNER OF BROAD 





NEW YORK 








2 SSF =a - =——$=er 


DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


(Sp Se SS ae SETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


res 3 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 


AE ee 


s.. = Tots ee See Se 
oS Sn ee 





SSE T So 


= t= gs 


Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 1 
Foreign Exchange. Commercial Credits. 


Cable Transfers. 











